




















































































































































































































































































































































































































































































































2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 27,249
AUGUST ........ 27,249
SEPTEMBER ..... 26,370
OCTOBER ....... 27,249
NOVEMBER ...... 17,310
DECEMBER ...... 8,525
JANUARY ....... 8,525
FEBRUARY ...... 7,700
MARCH ......... -8,525
APRIL ......... 8,250
MAY ...... e 8,525
JUNE .......... 8,250
TOTAL ...... ‘o 183,727

PER _ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 42.98

Average Slot Revenue
Per Room Per Day 329.96

Average Food Sales
Per Room Per Day 51.43

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
19,863 72.89%
16,764 61.52%
19,311 73.23%
15,246 55.95%
6,171 35.65%
3,910 45.87%
4,039 47.38%
4,629 60.12%
4,806 56.38%
4,241 51.41%
4,065 47.68%
4,429 53.68%
107,474 58.50%
Average Beverage Sales
Per Room Per Day 36.73
Average Rooms
Department Payroll
Per Room Per Day 14.28
Average Room Rate
Per Day 45.69



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounte Repregent 9 Locations.

GAMING REVENUE PER SQUARE FOQOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 3 1,305 801

Coin Operated Devices: 8 6,248 709

Poker and Pan 0 0 0

Race and Sports 1 1,500 722

TOTAL CASINO 9 6,156 748

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 56.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .......¢cievenennsnns . -4 .4%
TOTAL CAPITAL TQ TQTAL CURRENT LIABILITIES .... . ' ocveuunnns -7.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 58.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 8.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........iciiiineeeens 192.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 183.1%
RETURN ON INVESTED CAPITAL* .......iiititenonennnans e . 90.9%
RETURN ON AVERAGE ASSETS* ........... et h e e 53.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ..... et e T4t e e e e e e 27,936,512 18.0%
Receivables TOTAL ALLOWANCE
Casino 893,812 504,566 389,246 0.3%
Trade 1,652,836 128,173 1,524,663 1.0%
Sundry 10,056,839 0 10,056,839 6.5%
Notes 201,640 0 201,640 0.1%
Prepaid Expenses ....... e e e e 6,427,264 4.1%
Other Current Assets e e e e e 3,347,496 2.2%
TQTAL CURRENT ASSETS ...... . e ot e e e e, N 49,883,660 32.1%
FIXED ASSETS COST DEPRECIATION
Land 27,591,700 ... 27,591,700 17.7%
Land Improvements 541,958 98,992 442,966 0.3%
Buildings & Improvements 94,709,178 56,410,758 38,298,420 24.6%
Furniture & Equipment 108,331,262 86,049,337 22,281,925 14.3%
Lease Improvements 3,323,292 582,986 2,740,306 1.8%
Construction in Progress 1,354,677 et 1,354,677 0.9%
TOTAL FIXED ASSETS ... ...t ittt itrnenenentneenanns e 92,709,594 59.6%
OTHER ASSETS ... .ttt i it eenenennenanan e 12,884,937 8.3%
TOTAL ASSETS ...t ittt it e tn s enaeananns et e e 155,478,591 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounte Payable - Trade ......... e e e e 6,362,627 4.1%
Accounts Payable - Other .................. e 2,520,218 1.6%
Current Portion of Long-Term Debt ................. e 3,817,762 2.5%
Roorued EXPEIBEE . vt v vt tn oo entoesaarnerneneeanes 10,812,051 7.0%
Other Current Liabilities ...........c...... R . 4,327,798 2.8%
TOTAL CURRENT LIABILITIES ..t vv it mntnntnneranronsanssnssan 27,840,456 17.9%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,546,703 331,416 1,215,287 0.8%
Debentures & Bonds 25,725,427 0 25,725,427 16.5%
Notes 19,140,230 3,096, 356 16,043,874 10.3%
Contracts 1,146,210 339,990 806,220 0.5%
Other 400,000 50,000 350,000 0.2%
TOTAL LONG-TERM DEBT 47,958,570 3,817,762 44,140,808 28.4%
OTHER LIABILITIES ....... e Cr e e e e e e e e 0 0.0%
TOTAL LIABILITIES .....¢civveurnnunnnn o h bt e e 71,981,264 46.3%
CAPITAL
Owners Capital ACCOUNLS ... vt ittt rrennertnnneeronensnees €9,299,145% 44 .6%
Capital Stock & Other Capital ......... et e ar e 36,640,384 23.6%
Retained Earnings ......vvvvvrreroceeeaanosannn e -22,442,206 ~-14.4%
TOTAL CAPITAL ..... e i ettt it e e 83,497,327 53.7%
TOTAL LIABILITIES AND CAPITAL.....voveeeaon e e 155,478,591 100.0%
Average Assets Upper Quartile Median Lower Quartile
19,434,824 31,795,573 15,449,436 8,473,678



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
GAMING + vt vttt it ittt e et e i s 180,113,874 65.1%
Rooms .......civiivinnnns e et e e e e 22,707,740 8.2%
Food ..... e e et e e a e e e et 29,484,150 10.7%
BEVEIAGE + v vt v v tnntsneneennenernrssssasassnrrassarsssnsss 16,262,765 5.9%
(0] ol = 28,134,030 10.2%

TOTAL REVENUE . .ttt i tteetneeenanernnssaeensneneaensnanneas 276,702,559 100.0%

COBT OF BALES ..t vttt vt tnnnsrennnsssonnsosesssssesaanssssnas 38,133,450 13.8%

GROSS MARGIN . it ittt ittt tr st s a st s st s sttt it rnnsnnnenns 238,569,109 B6.2%

DEPARTMENTAL EXPENSES ...t iininretotnssannoanorosnnnnenss 133,315,471 48 ,2%

DEPARTMENTAL INCOME (LOSS8) .. iv vttt eeennerertonnaannsooneans 105,253,638 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ccciiiiiiiinininenenenas 7,801,349 2.8%
Bad Debt EXPENBE vttt it ittt onoroortosvinronesennnns 181,768 0.1%
Complimentary Expense (not reported in departments)...... 5,200,104 1.9%
Depreciation - Buildings ...........iiiiiiiinrninnnnnnas 6,360,194 2.3%
Depreciation and Amortization - Other ................... 6,211,815 2.2%
Energy Expense (electricity, gas, ete.) ........... RPN 7,570,597 2.7%
Equipment Rental or Lease ........:c:iievuinnsns e 178,806 0.1%
Interest EXPENnse .........cieeiiiutinnerennnns e 6,936,865 2.5%
Music and Entertainment ..........c.ociiiitrnnneennnennnns 300,132 0.1%
PAYTOLll TAXEB . vt v v irtnntn s en s er s ssasnssasssssssasnsan 1,618,254 0.6%
Payroll - Employee Benefits ........ ..., 1,962,078 0.7%
Payroll - Officers .........ciiiiiniinnininnrrnnas.n RN 1,449,947 0.5%
Payroll - Other EmMpPloyees ... .vrrnrrrnrrnnrorrnennennns 19,058,884 €.9%
Rent of Premises ..........'tivvvennanan e e e 11,064,966 4.0%
Taxes - Real Estate ..... ... . . ittt 1,772,782 0.6%
Taxes and Licenses - QOther .......... et e 433,429 0.2%
Utilities (Other than Energy Expense) .............. R 779,860 0.3%
Other General and Administrative Expenses .............. . 15,446,565 5.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccvenuvuns 94,328,396 34.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............. e et 10,925,242 3.9%

Average Revenue Upper Quartile Median Lower Quartile
34,587,820 42,871,066 33,200,022 27,628,798




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

Coin Operated Devices ........ciiviviiiiiinnnnnnnn
Poker and Paml . ......ccovvvvertrvnrnrnnonsinnranansans
Race BOOK . .iiii ittt it i i
Sports Pool ...t e
TOTAL REVENUE .. ...covvennonnsnnsnnnsns e e e

DEPARTMENTAL EXPENSES

Bad Debt EBXpense . .... vttt iitrrnerttnnarsnesnenns

Commigsions ...

Complimentary Expense ............... e,

Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees ....
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES .......ciiiiiiiininenns

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales

Complimentary ROOMS ... -uuriiirn i iin i tnnnnnnnsas
TOTAL REVENUE .......0 ittt innnnnn v

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ... v inrnnennennennens e
Complimentary Expense ........... e

Payroll - Taxes
Payroll - Employee Benefits

Payroll - Officers .........c.cviiiiinn.. P

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ....vvvivenenann e

P T S L R R R T A A

P R I I R

DOLLARS PERCENT
22,212,388 12.3%
154,166,349 85.6%
1,050,660 0.6%
409,432 0.2%
2,275,045 1.3%
180,113,874  100.0%
230,702 0.1%
2,981,072 1.7%
19,563,458 10.9%
15,580,747 8.7%
6,731,018 3.7%
2,592,894 1.4%
2,779,274 1.5%
762,362 0.4%
23,741,319 13.2%
79,686 0.0%
13,962,597 7.8%
89,005,129 49.4%
91,108,745 50.6%
DOLLARS PERCENT
17,701,937 78.0%
5,005,803 22.0%
22,707,740  100.0%
43,364 0.2%

95, 854 0.4%
619,347 2.7%
883,512 3.8%
289,002 1.3%
7,002,319 30.8%
3,034,897 13.4%
11,968,295 52.7%
10,739,445 47.3%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SAlEB ..t iiiiitn st iennter st nnnnrsnnstnnnesnnnsss 22,983,499 78.0%
Complimentary Food Sales ........ ..o virvrvirrnrrennnannss 6,500,651 22.0%

TOTAL REVENUE .. ...ttt nnvnsonnnnssnnanenennnnas Pea e - 29,484,150 100.0%

COST OF SALES .. it ittt ittt sttt ansssans 14,662,355 49.7%

GROSS MARGIN .o i vt i i intn ot nsnnnsasssaanansnnans e aa s 14,821,795 50.3%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... e 6,797 0.0%
Complimentary EXPENSE ..........rvrrvtrorvnrnnrsssnrsnsns 210,681 0.7%
Payroll - Taxes ..... ettt et a e, 1,481,021 5.0%
Payroll - Employee Beneflts ............................. 1,219,375 4.1%
Payroll - Officers ................... e 521,937 1.8%
Payroll - Other Employees ............................... 14,185, 345 48.1%
Other Departmental EXPENSES ......vvetrenerrnnrennonrenns 2,788,719 9.5%

TOTAL DEPARTMENTAL EXPENSES .......:¢c e rrrrrnvnnnnrsnnnns 20,413,875 69.2%

DEPARTMENTAL INCOME(LOSS) .. .. vt vverrnnnrnnnnnennrennnns ~-5,592,080 -19.0%

BEVERAGE DEPARTMENT

REVENUE . DOLLARS PERCENT
Beverage Sales .......... e et et s e e i e 3,882,468 23.9%
Complimentary Beverage Sales .......................... - 12,380,297 76.1%

TOTAL REVENUE ........ e s e e 16,262,765 100.0%

COST QF SALES ......... e e e s e et e e e 5,544,316 34.1%

GROSS MARGIN ...ttt i ins s nrnss s snsnararsnnansssssannas 10,718,449 65.9%

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ e e e e 0 0.0%
Complimentary EXPENSE . ......viuvrernrnrnrnnaraananass . 40,975 0.3%
Payroll - TaXEE ...ttt ittt s et 415,610 2.6%
Payroll - Employee Benefitg ....... e e e e 520,937 3.2%
Payroll - Officers ......... ..t iiiinnnnnns . 1,769 0.0%
Payroll - Other Employees ......... e e e 3,086,261 19.0%
Other Departmental Expenses ............ e e 622,244 3.8%

TOTAL DEPARTMENTAL EXPENSES .......:cvvvrrnrrrnvnnraanannnn 4,687,796 28.8%

DEPARTMENTAL INCOME(LOSS) .. vivtinrniinrenrnnnronnennanns 6,030,653 37.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............ e

TOTAL REVENUE .. ...t iiit i ernnorersnnessonssnassssansssnnes

COST OF SALES 4.ttt vttt s nnnnsssssnsssssssssnessesnanansss

GROSS MARGIN ..o vvvieninnnnnnns e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense ....... e b
Complimentary EXDENSE ........cvvinurnnnian e e
Payroll - TAXES ... vvrvrrvrrvnsnrrnrnnrstsassnsassensas
Payroll - Employee Benefits .........c.uuiuiuieinnnnnnnenn
Payroll - Officers .........ciiiiiiriiiiiniinncnnnnnnnns
Payroll - Other Employees ..........:iiiiiniintrnnnnnnann
Other Departmental Expenses .............................

TOTAL DEPARTMENTAL EXPENSES ......... e e

DEPARTMENTAL INCOME (LOSS) vt v tvenntnnrnnennrnnevrnnsnrnnss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ciivininnnnns
ROOMS DEPARTMENT .........c0ivevnnnnnnn
FOOD DEPARTMENT ................. P
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........cvvvvnnsnnns
OTHER DEPARTMENTS . .......0vvovvvrnrrnnss

2-101
DOLLARS PERCENT
27,850,904 99.0%
283,126 1.0%
28,134,030 100.0%
17,926,779 63.7%
10,207,251 36.3%
0 0.0%
192,213 0.7%
399,758 1.4%
318,778 1.1%
699,456 2.5%
3,248,966 11.5%
2,381,205 8.5%
7,240,376 25.7%
2,966,875 10.5%

1,466

467

993

276

569

220



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY .......... 49,354
AUGUST ....v... 49,353
SEPTEMBER ..... 47,912
OCTOBER ....... 49,453
NOVEMBER ...... 47,371
DECEMBER ...... 47,307
JANUARY ....... 48,214
FEBRUARY ...... 44,262
MARCH ...... . 48,736
APRIL ......... 47,550
MAY ©\'vvennnnn 49,397
JUNE ...vunnnn. 47,775
TOTAL ......... 576,684

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 47.71

Average Slot Revenue
Per Room Per Day 331.10

Average Food Sales
Per Room Per Day 63.32

% OF
ROOMS QOCCUPANCY
OCCUPIED (COMPUTED)
43,561 88.26%
44,574 90.32%
42,587 88.89%
42,310 85.56%
34,571 72.98%
33,208 70.20%
31,001 64.30%
33,653 76.03%
38,079 78.13%
38,484 80.93%
40,750 82.49%
42,836 89.66%
465,614 80.74%

Average Beverage Sales

Per Room Per Day 34.93

Average Rooms

Department Payroll

Per Room Per Day 18.89

Average Room Rate

Per Day 48.77



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 3,399
Coin Operated Devices 8 21,505
Poker and Pan 1 1,728
Race and Sports 3 2,577
TOTAL CASINO 8 25,662

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ...........0iurrinaeennn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..... e e
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........+...
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS .....................
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* .. ...ttt usvnsnnennensnnnnnas

RETURN ON AVERAGE ASSETS* .........ciiiiiinnennnnnns e

* -~ FORMULAS

Return on Invested Capital is equal to the total of net

2-103

GAMING REVENUE
PER SQUARE FOOT

income

PERCENT
179.2%

116.0%
299%9,9%
38.7%
14.0%
0.2%
173.5%
158.4%
14.6%

11.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

934
896
334
347

877
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COMBINED BALANCE SHEET

Fiscal Year 2006
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

2-105

ASSETS
CURRENT ASSETS DOLLARS PERCENT
- - 1 o e e e e e e s 113,182,912 7.7%
Receivables TOQTAL ALLOWANCE
Casino 21,497,243 8,168,198 13,329,045 0.9%
Trade 9,656,881 595,993 9,060,888 0.6%
Sundry 3,448,831 152,853 3,295,978 0.2%
Notes 2,066,027 0 2,066,027 0.1%
Prepaid EXpenses ............coee0vun e 21,688,809 1.5%
Other Current Assets .........civuiunn e 19,705,147 1.3%
TOTAL CURRENT ASSETS ..... . N 182,328,806 12.4%
FIXED ASSETS COST DEPRECIATION
Land 170,926,869 ... einn 170,926,869 11.6%
Land Improvements 4,559,563 1,073,242 3,486,321 0.2%
Buildings & Improvements 1,183,974,436 397,849,535 786,124,501 53.3%
Furniture & Equipment 587,481,536 389,907,104 197,574,432 13.4%
Lease Improvements 14,585,244 3,851,075 10,734,169 0.7%
Construction in Progress 19,048,171 ... ... 19,048,171 1.3%
TOTAL FIXED ASSETS ... evteneranennnnn e h e e e e 1,187,894,863 80.5%
OTHER ASSETS ...t i it ivnnnrrtnnnnnnansans e e e e e e, 105,810,246 7.2%
TOTAL ASSETS .4t v vt v v errnnrtansannnsens e e e e 1,476,033,915 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ e e e s 21,153,180 1.4%
Accounts Payable - Qther ............... et -104,571,758 -7.1%
Current Portion of Long-Term Debt ............cccveen.n . 2,932,304 0.2%
Accrued EXPEeNnSEeS . .....oveueaarss e e et e e e e 59,761,226 4.0%
Other Current Liabilities ......... e e e e e . 26,303,447 1.8%
TOTAL CURRENT LIABILITIES ............. et ettt et 5,578,399 0.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 54,048,793 0 54,048,793 3.7%
Debentures & Bonds 224,122,488 0 224,122,488 15.2%
Notes 339,404 339,404 0 0.0%
Contracts 1,115,930 1,000,900 115,030 0.0%
Other 277,251,958 1,592,000 275,659,958 18.7%
TOTAL LONG-TERM DEBT 556,878,573 2,932,304 553,946,269 37.5%
OTHER LIABILITIES .. .ivvvvvrennnennnns e e e e e - -256,009,629 -17.3%
TOTAL LIABILITIES ....... e e e e e e e e e e 303,515,039 20.6%
CAPITAL
Owners Capital Accounts ................. e 256,524,080 17.4%
Capital Stock & Other Capital ............ e e e e 413,575,948 28.0%
Retained Earnings ............. e e e e s 502,418,848 34.0%
TOTAL, CAPITAL ........ e e e e ae e et e e e vaees 0 1,172,518,876 79.4%
........... teeeees. 1,476,033,915 100.0%

Average Assets

Upper Quartile

Median

Lower Quartile

164,003,768 215,327,513

150,868,037

126,429,966



2-106 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE

DOLLARS

PERCENT

Beverage
Other ...
TOTAL REVENUE

L R R R L T I I PR A

697,238,703
227,319,625
203,781,435
85,260,185
68,264,385

1,281,864,333

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

116,002,911

1,165,861,422

655,786,442

510,074,980

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXPENSE ......cetvrucnenennnrans e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciuivnrnn.. e
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.) . .
Equipment Rental or LeaSe ........e.ovrvnenennenrenns ca
Interest Expense
Music and Entertainment
Payroll Taxes _
Payroll - Employee Benefits ............. ... i .
Payroll - Officers
Payroll - Other Employees .. ...t rn e inrnsononnenanssses
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other ...................... P
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

40,241,960
217,663
15,070,676
37,933,768
41,660,672
38,707,027
2,690,238
47,278,699
7,855,753
6,568,471
18,915,873
2,265,678
71,285,609
4,414,812
14,479,887
2,270,400
8,208,085
65,577,808
425,643,175

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

84,431,801

Average Revenue Median

Lower Quartile

Upper Quartile

142,429,370 171,826,787 155,404,962

121,608,110

54.4%
17.7%
15.9%
6.7%
5.3%
100.0%

9.0%

91.0%

51.2%

39.8%

3.1%
0.0%
1.2%
3.0%
3.3%
3.0%
0.2%
3.7%
0.6%
0.5%
1.5%
0.2%
5.6%
0.3%
1.1%
0.2%
0.6%
5.1%
33.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes ... ...ttt initnannannanas
Poker and Pan ........civununnan e
RACE BOOK . it iiii ittt it ittt s et e
= e i~ T =Y T
TOTAL REVENUE ...... ¢ :civennnnesn b e e e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ........ e et e e
Commissions ............. et e e i e
Complimentary Expense ........ e e
Gaming Taxes and Licenses ........ C e i e
Preferred Guest Expenses (no complimentaries) ...........
Payroll Tax€s ......cvvevvunnsn e i ey
Payroll - Employee Benefits ............ e e e
Payroll - Officers ..... et e e
Payroll - Other Employees ............ e
Race Wire FEeS ... ... vvrvrerninrninnencnans e
Other Departmental EXPEINSES ... vv vt naranass .
TOTAL DEPARTMENTAL EXPENSES ........... e e
DEPARTMENTAL INCOME(LOSS) ........0u.. et

ROOMS DEPARTMENT

REVENUE
Room Sales .......vviivnmeenrnnnnnnnnn et
Complimentary Rooms ........ e S e
TOTAL REVENUE .......cctteirrrnrsnnn e e e s .

DEPARTMENTAL EXPENSES

Bad Debt Expense .................. et .
Complimentary ExXpense ............. e .
Payroll - Taxes ..........cc0unvnn e e e
Payroll - Employee Benefits ........ e et e
Payroll - Officers ........ e e e
Payroll - Other Employees ........... e
Other Departmental EXpenses ...........coeeaa- e
TOTAL DEPARTMENTAL EXPENSES ........ e ..
DEPARTMENTAL INCOME (LOSS) ....... e e
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DOLLARS PERCENT
167,584,302 24.0%
509,987,187 73.1%

9,568,283 1.4%

4,775,185 0.7%

5,323,746 0.8%
697,238,703 100.0%

3,795,613 0.5%

-11,9596 0.0%
135,151,120 19.4%
57,105,429 8.2%
971,713 0.1%
11,706,303 1.7%
20,550,803 2.9%
0 0.0%
87,204,305 12.5%
1,161,384 0.2%
69,670,397 10.0%
387,305,071 5E5.5%
309,933,632 44 .5%

DOLLARS PERCENT

180,899,225 79.6%

46,420,400 20.4%
227,319,625 100.0%
266,106 0.1%
3,127,328 1.4%
4,724,670 2.0%
10,407,487 4.5%
0 0.0%
46,654,106 20.5%
21,952,536 9.7%
87,172,233 38.3%
140,147,392 61.7%
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Fiscal Year 2006

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE
Food Sales

Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes

Payroll - Employee Benefits

Payroll - Officers

Payroll - Other Employees ..
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

FOOD DEPARTMENT

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes

Payroll - Employee Benefits

Payroll - Officers

Payroll - Other Employees ..
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES ..

DEPARTMENTAL INCOME (LOSS)

------------- . . LR .. D R R
A 4 4 4 4 4 Ak m ok % A wowowowowowowowowowowowoEowowow woromowoaaaaaaoaa
..................................... R R
................ T I T R T N O O
........... . . L T T I R
............. RN R A
P R R R B R R T S R R R I R v e
.................... PP .
.................... . R I R R}
........... . D L L B R
............ . D N IR R
.................. L A I
------- I L R R R B R R R R I T TR S
........ I R L L R R R R R R I R S S S I B R R
L L B R RS I N Y "oe e
....................... PRI N
.................... e PR R R T N R
LRERE Y P T T R T R P S P N
D I R R I I R N T B I 4 e e er e e e
....... e e 4 v v v om v owowowowomoaoaa Ao oaoa .
................. . N R I I N N U U S
............ D R I T R R B SN S
R R R A I R R T B N Y e e e e
DR R v s P )
.............. L N
DR R T S S I I I B R

-------- L T T T

DOLLARS PERCENT
149,236,788 73.2%
54,544,647 26.8%
203,781,435 100.0%
76,695,099 37.6%
127,086,336 62.4%
19,200 0.0%
1,124,746 0.6%
9,024,697 4.4%
16,074,618 7.9%
0 0.0%
80,096,534 39.3%
14,613,651 7.2%
120,953,446 59.4%
6,132,890 3.0%
DOLLARS PERCENT
38,422,587 45.1%
46,837,598 54.9%
85,260,185 100.0%
22,509,211 26.4%
62,750,974 73.6%
0 0.0%

445,169 0.5%
2,083,188 2.4%
4,099,994 4.8%
3,259,308 3.8%
11,324,989 13.3%
3,685,901 4.3%
24,898,549 29.2%
37,852,425 44.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............coviueun. e
TOTAL REVENUE ..........00... i e st e s

COST OF SALES ... ..t vierrnnnnnnnnn ey

GROSS MARGIN ... . viintrnntn o trasrarnsasssnsssnanenseanns

DEPARTMENTAL EXPENSES
Bad Debt Expense ........ciciiunnnnnn e e
Complimentary EXPENSe .........:uoneunenns et
PAYTOLl — TaBXEE .o et vvessr s s s nnnnnnnnnnsaseeeeeeeeeeeeans .
Payroll - Employee Benefits ......... e ey
Payroll - Officers ........ i e
Payroll - Other Employees ..............c..n.. e
Other Departmental EXpenses ................. e e

TOTAL DEPARTMENTAL EXPENSES ............... G h et e

DEPARTMENTAL INCOME (LOSS) ............. et

AVERAGE NUMEER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. vv v irinnnneennnns
ROOMS DEPARTMENT ..ot vvvvomneneenennnn.
FOOD DEPARTMENT .+ vttt vvnees e eeeananenss
BEVERAGE DEPARTMENT .. .. 'v'vvivnennnenns
G & A DEPARTMENT ......... e
OTHER DEPARTMENTS & .ot v vn it vne e e

2-109
DOLLARS PERCENT
61,247,804 89.7%
7,016,581 10.3%
68,264,385  100.0%
16,798,601 24.6%
51,465,784 75.4%
5,498 0.0%
920,184 1.3%
1,485,191 2.2%
3,110,149 4.6%
418,206 0.6%
13,908,579 20.4%
15,609,336 22.9%
35,457,143 51.9%
16,008,641 23.5%

3,610
2,323
4,374
1,121
2,506

734



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amountg Represent 9 Locations.

RATE OF ROOM QCCUPANCY

AVAILAELE
MONTH ROOMS
JULY ..o, 332,875
AUGUST ........ 333,116
SEPTEMBER ..... . 332,329
OCTOBER ....... 333,174
NOVEMEER ...... 319,618
DECEMBER ...... 339,408
JANUARY ..... .. 330,017
FEBRUARY ...... 303,104
MARCH ...... cen 340,336
APRIL ......... 322,644
MAY ........... 332,001
JUNE .......... 316,896
TOTAL ......... 3,935,518

ROOMS

OCCUPIED
297,596
275,942
285,967
255,908
224,722
224,012
222,891
235,853
272,076
250,732
265,416
271,258

3,082,373

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 54.37

Average Slot Revenue
Per Room Per Day 165.45

Average Food Sales
Per Room Per Day 66.11

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

89.40%
82.84%
86.05%
76.81%
70.31%
66.00%
67.54%
77.81%
79.94%
77.71%
79.94%
85.60%

78.32%

27.66

20.05

73.75



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FQOT QF FLOQR SPACE

NO. OF CASINOS
AREA OPERATING

AVERAGE AREA
IN SQUARE FEET

Pit (Includes Bingo and Keno)
Coin Operated Devices

Poker and Pan

Race and Sports

W J 0w

TOTAL CASINO

i+

RATIOS

13,605
50,531
1,431
5,321

69,979

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

P

MUSIC AND ENTERTAINMENT EXPENSES TQO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........c00vvvununn

RETURN ON AVERAGE ASSETS* ........ e

* - FORMULAS

Return on Invested Capital is equal to the total of net income
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GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT
3268.5%

386.3%
1018.9%
1.8%

22.4%

83.7%

73.6%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

369
121
955
237

107
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COMBINED BALANCE SHEET
Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounte Represent 12 Locations.

2-113

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cagh .....iiiiiiiintennnaaan st h e et e s 25,819,388 10.1%
Receivables TOTAL ALLOWANCE
Casino 1,018,375 361,128 657,247 0.3%
Trade 5,463,707 100,270 5,363,437 2.1%
Sundry 1,116,154 0 1,116,194 0.4%
Notes 1,742,287 0 1,742,287 0.7%
Prepaid EXPENSES ...ttt i tennnrtnn e iia s anaasanean 5,729,09% 2.2%
Other Current ABBEES ..ttt ivr v i vrrrtereneiooeesssesssnens 7,653,903 3.0%
TOTAL CURRENT ASSETS .......cccicuieennnn e e e e e e 48,081,555 18.8%
FIXED ASSETS COST DEPRECIATION
Land 31,882,822 ..o 31,882,822 12.4%
Land Improvements 17,084,145 8,653,274 8,430,875 3.3%
Buildings & Improvements 199,054,933 79,258,905 119,796,028 46.8%
Furniture & Equipment 112,304,954 81,313,016 30,991,938 12.1%
Lease Improvements 2,503,350 891,757 1,611,583 0.6%
Construction in Progress 2,640,657 e 2,640,657 1.0%
TOTAL FIXED ASSETS ...... e e e e e e e 195,353,913 76.2%
OTHER ASSETS ..... ¢ttt teonnnonnnsansns ot e ettt e e 12,791,200 5.0%
TOTAL ASSETS .t ittt vt v rrnsnnnsnnsonasansonees e 256,226,668 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ .00 et 4,837,640 1.9%
Accounts Payable - Other ............. ... .. ..., e 4,029,554 1.6%
Current Portion of Long-Term Debt ...... e e 9,083,503 3.5%
Accrued EXPENSES8 .+ v vv v rnrnrnenrannn ettt 6,729,138 2.6%
Other Current Liabilities ..............cciciiia... e 4,736,630 1.8%
TOTAL CURRENT LIABILITIES ............ e e e e e 29,416,465 11.5%
LONG-TERM DERT TOTAL OWING CURRENT PORTION
Mortgages 9,228,905 938,797 8,293,108 3.2%
Debentures & Bonds 0 0 0 0.0%
Notes 10,338,320 8,136,630 2,201,690 0.9%
Contracts 26,045 11,076 14,969 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 19,593,270 9,083,503 10,509,767 4.1%
OTHER LIABILITIES ............. . e e e s . 240,386 0.1%
TOTAL LIABILITIES ........ccciiannn b e e e e e e e 40,166,618 15.7%
CAPITAL
Owners Capital BCCOUNES ......cct ittt ittt inrnnernnnennnns 94,688,526 37.0%
Capital Stock & Other Capital .............. e e 27,763,796 10.8%
Retained Earnings .............. e e . - 93,607,728 36.5%
TOTAL CAP I AL . i i s it it it e mra s a st asoacaenenesnsntnsnsnsnsnss 216,060,050 84.3%
TOTAL LIABILITIES AND CAPITAL . .. .t vvr v nnnseencnnnaan e 256,226,668 100.0%
Average Assets Upper Quartile Median Lower Quartile
21,352,222 25,146,658 8,991,712 2,089,761



2-114 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
GAMING v vttt ittt tante ittt s e 123,025,130 45.2%
Rooms ....... e e e et e e e s 29,070,548 10.7%
Food ........c0c... e e e e e e e s 39,159,516 14.4%
BEVEXAGE .. v it v ittt it et 11,969,966 4.4%
Other ....... ...ttt ittt tannannsnnans e e 68,953,182 25.3%

TOTAL REVENUE ... ..t tverereoononnornnnsnsssnnsnns e 272,178,342 100.0%

COST OF SALES .......ccevuennn e e ettt e e e e 71,981,783 26.4%

GROSS MARGIN .. ..ttt it s s st enenensnsesnnsn e e 200,196,559 73.6%

DEPARTMENTAL EXPENSES ........ ¢ttt iiennnsns e e 88,212,740 32.4%

DEPARTMENTAL INCOME (LOSS) .o vivtrmannnsnnnannan e 111,583,819 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ... ivunrrnnnnennneennsnan 10,378,194 3.8%
Bad Debt EXPENSE .. .u it vrtirrnrrnnrnrnrrssansnas e 81,513 0.0%
Complimentary Expense (not reported in departments)...... 8,258,555 3.0%
Depreciation - Buildings ........cviiinninrinnnnann e 4,153,070 1.5%
Depreciation and Amortization - Other ............... R 17,914,896 6.6%
Energy Expense (electricity, gas, etc.) ............... .. 6,056,020 2.2%
Equipment Rental or Lease ....... e - 181,094 0.1%
Interest EXPENBE .. ..o vrennannnsssrtsssan e 1,505,817 0.6%
Music and Entertainment . .........oeveeverneeensas e e 1,453,016 0.5%
Payroll TaXesS . ...t vveeeensrennnnn e e e e e et e 3,722,137 1.4%
Payroll - Employee Benefits .........c.civviriinnrnannnnnns 6,840,128 2.5%
Payroll - Officers ........cciiieinuan. e 1,150,414 0.4%
Payrcll - Other Employees ................... e 12,802,298 4.7%
Rent of Premises ...........1...... e e e e 0 0.0%
Taxes - Real Estate .................. e e e 2,043,743 0.8%
Taxes and Licenses - Other ...........¢cc.0.. e e 613,191 0.2%
Utilities (Other than Energy Expense) ......... e e 601,765 0.2%
Other General and Administrative Expenses ....... e 19,305,013 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cvveeereunn 97,060,865 35.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............ et et e . 14,522, 954 5.5%

Average Revenue Upper Quartile Median Lower Quartile
22,681,529 24,510,647 11,970,358 2,332,110




COMBINED INCOME STATEMENT - DETAIL 2-115

Fiscal Year 2006

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .............ovnunn 18,838,244 15.3%
Coin Operated DevVICES . .....iiiiiintnenronannnnsnnnnas 103,166,529 83.9%
Poker and Pam ..........coevuinuas e 799,894 0.7%
RACe BOOK ..t ittt ittt it ttanasssststnaessssnsssansnanns 0 0.0%
Sports Pool ............cciviinnnn e e e 220,463 0.2%

TOTAL REVENUE . vt iinnrvnennnenennnn e e s 123,025,130 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... iit vt i nrrnnrnrarnenenennrnsens 71,044 0.1%
COMMISEIONE .. vt i irininrn st e n et n i nsananansns f e 4,327,341 3.5%
Complimentary EXPEeNSEe . .......vtitin e rnsansns 8,653,364 7.0%
Gaming Taxes and Licenses ..........c.ovvrinrinrnrennnn .. 9,763,259 7.9%
Preferred Guest Expenses (no complimentaries) ........... 270,867 0.2%
Payroll Taxes ....... e ettt et et e 2,362,854 1.9%
Payroll - Employee Benefits .......... e e e 4,651,553 3.8%
Payroll - OFFiCeIS v vvv ittt int it e 0 0.0%
Payroll - Other EmMPlOYees ...t intvnrennrnneeenaensonenn 9,601,245 7.8%
Race Wire Fees ...........cuvu.o.n. e e 0 0.0%
Other Departmental Expenses .............q... e 5,146,959 4.2%

TOTAL DEPARTMENTAL EXPENSES .....''vivinttaiinnnsinnnnnnns . 44,848,486 36.5%

DEPARTMENTAL INCOME(LOSS) .. .v'vvvrmennrnarooaoanann ve e 78,176,644 63.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ........ciiimeeeeeeeennnnnn e 24,495,659 84.3%
Complimentary ROOMS .. ... v rvmerennaetoeesnenssns e 4,574,889 15.7%

TOTAL REVENUE ............c.c0.. e e 29,070,548 100.0%

DEFPARTMENTAL EXPENSES
Bad DEbt BXPENSE . ..vvo i eeetnnrtnnn e eanseennss 2,882 0.0%
Complimentary Expense ............... e s 100,131 0.3%
Payroll - TAXE8 ... 'vverrreeeceraoaoananns e 1,754,201 6.0%
Payroll - Employee Benefits .............c0eeue.n. e 2,403,185 8.2%
Payroll - Officers ............... e e 0 0.0%
Payroll - Other Employees ................ et 1,919,110 6.6%
Other Departmental EXpenses ................. et 3,252,432 11.2%

TOTAL DEPARTMENTAL EXPENSES ....... e e e 9,431,941 32.4%

DEPARTMENTAL INCOME(LQSS) e et r e s Ch e 19,638,607 67.6%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE ,
FOOQ Sales ittt ittt irr st
Complimentary Food Sales ..........iienervrnnnnnnnnnnnnn .

TOTAL REVENUE .. ...ttt ittt nnnnnsesnnsannrsssannnarssanan

COST OF SALES ..t ittt ittt tnnatnsensssnnssaaessnnanas Ceeee
GROSS MARGIN .. ...ttt v rrnnnrs it srananennanansssseens

DEPARTMENTAL EXPENSES
Bad Debt Expense ........... f e et e e
Complimentary EXDPEIBE .. .vveeurtoornaorrronrnnrrnerssenns
Payroll = TaXe@8 . ....uvevernornanastnssasannanns e
Payroll - Employee Benefits ................... e
Payroll - Officers ............ e e s
Payroll - Other EmployeeB . .....vi it irriirennennnnnonrons
Other Departmental Expenses ...... et e e

TOTAL DEPARTMENTAL EXPENSES ........ciiiriinnnnnnnn Ch ey

DEPARTMENTAL INCOME (LOSS) ... virervernarnnansnnnan e

REVENUE
Beverage Sales .......... ittt e
Complimentary Beverage Sales ............cciiiniininnn .
TOTAL REVENUE ..... e e e e
COST OF SALES .. ... it G h e e e

GROSS MARGIN ....... e e v e e et e ettt e e .

DEPARTMENTAL EXPENSES

Bad Debt Expense ....... f s e
Complimentary Expense ................ e
Payroll - TaxXeS .......uvrvnrrnrann e et
Payroll - Employee Benefits .......... e b e e
Payroll - Officers ......... e e
Payroll - Other Employees .............. e e
Other Departmental Expenses ......... e e
TOTAL DEPARTMENTAL EXPENSES ................ et
DEPARTMENTAL INCOME (LOSS) ..t vr v nnrnnrnrnnenas e

DOLLARS PERCENT
33,655,547 85.9%
5,503,569 14.1%
39,155,516 100.0%
14,481,779 37.0%
24,677,737 63.0%
1,373 0.0%
136,140 0.3%
4,577,582 11.7%
7,407,339 18.9%
51,704 0.1%
9,107,050 23.3%
3,680,374 9.4%
24,961,562 63.7%
-283,825 -0.7%
DOLLARS PERCENT
5,931,810 49.6%
6,038,156 50.4%
11,969,966 100.0%
3,940,020 32.9%
8,029,946 67.1%
0 0.0%

75,483 0.6%
212,358 1.8%
365,768 3.1%

0 0.0%
1,467,082 12.3%
323,816 2.7%
2,444,507 20.4%
5,585,439 46.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-117
Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 68,521,478 99.4%
Other Complimentary Items ........... et e 431,704 0.6%

TOTAL REVENUE ... ...ttt irtnesrnnsssssssrssssssssssnensan 68,953,182 100.0%

COST OF SALES .t vvvvnrneeenenrnenanennnnns s 53,559,984 77.7%

GROSS MARGIN ...... vt entantannsnnssnnsanas e e 15,393,198 22.3%

DEPARTMENTAL EXPENSES

Bad Debt EXpemnSe . o v vt vt rsrnrnennonennns oo ssnnns 22,931 0.0%
Complimentary Expense ........... s b 13,068 0.0%
Payroll - TaXe8 ... ivvviiinrieanrnneanennns e 1,263,587 1.8%
Payroll - Employee Benefits .......... .0, 1,443,100 2.1%
Payroll - Officers ............ C ettt s Q 0.0%
Payroll - Other Employees .......tiiitirn ittty 1,727,333 2.5%
Other Departmental EXDPENBEB . ... .. .vvrrrenrnenenenenensas 2,056,225 3.0%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt iiiiiiinnnntitnnnssn 6,526,244 9.5%
DEPARTMENTAL INCOME (LOSS) ........ e s 8,866,954 12.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ................. P 622
ROOMS DEPARTMENT ............... e 204
FOOD DEPARTMENT ........... e 831
BEVERAGE DEPARTMENT ................. . 184
G & A DEPARTMENT .......¢0nvvvrvennnnsn 531
OTHER DEPARTMENTS ............. e 171

B 1 2,543



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 29,038
AUGUST ........ 29,044
SEPTEMBER ..... 28,086
OCTOBER ....... 28,998
NOVEMBER ...... 28,061
DECEMBER ...... 29,037
JANUARY ....... 29,041
FEBRUARY ...... 26,235
MARCH ......... 29,043
APRIL ......... 28,093
MAY ........... 29,023
JUNE ......00.un 28,094
TOTAL ......... 341,793

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 80.18

Average Slot Revenue
Per Room Per Day 439.08

Average Food Sales
Per Room Per Day 166.67

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
25,378 87.40%
25,017 86.13%
23,117 82.31%
20,142 69.46%
14,677 52.30%
16,883 58.14%
17,846 61.45%
16,994 64.78%
17,860 61.50%
18,380 65.43%
17,496 60.28%
21,168 75.35%
234,958 68.74%
Average Beverage Sales
Per Room Per Day 50.95
Average Rooms
Department Payroll
Per Room Per Day 25.86

Average Room Rate
Per Day 123.73



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2006
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 12 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-119

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 3,057 823

Coin Operated Devices. 12 9,772 880

Poker and Pan 3 500 533

Race and Sports 2 410 269

TOTAL CASINO 12 11,748 873

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 163.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...... b e e e 537.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......:civvuwenn 734.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........... . 2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........cc0.. i 104.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .5%
RETURN ON INVESTED CAPITAL* . ..uvvvrrnennnnn e e e e e L1%
RETURN ON AVERAGE ASSETS* ...... et e e e e e e .3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extracordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0F- ) « 2,225,371,651 4.8%
Receivables . TQTAL ALLOWANCE
Casino 616,604,214 251,042,045 365,562,169 0.8%
Trade 419,254,531 35,083,640 384,170,891 0.8%
Sundry 165,095,878 1,821,726 163,274,152 0.4%
Notes -632,703,797 341,820 ~-633,045,617 -1.4%
Prepaid EXDPENSES . ...ttt neeetnetotineneneneoaenoaeneas 364,821,168 0.8%
Other Current ABEebE ... ....utieeeerieernoeaeansnnrsnssnns 1,039,024,439 2.3%
TOTAL CURRENT ASSETS ......cvevervennns e e e e e, ... 3,909,178,853 8.5%
FIXED ASSETS COST DEPRECIATION
Land 11,067,855,200 ..., 11,067,855,200 24.0%
Land Improvements 2,416,654,024 336,117,337 2,080,536,687 4.5%
Buildings & Improvements 19,665,812,726 3,836,901,337 15,828,911, 389 34.4%
Furniture & Equipment 7,772,582,700 4,333,167,743 3,439,414,957 7.5%
Lease Improvements 422,846,743 223,860,681 158,986,062 0.4%
Construction in Progress 1,637,060,623 ........... 1,637,060,623 3.6%
TOTAL FIXED ASSET S & it ittt i ittt ettt es et snansssnsnsnsssnns 34,252,764,918 74.4%
OTHER ASSETS ............ b et et e ettty 1,894,035,463 17.1%
TOTAL ASSETS ....vvvvvnns e e it e e .. 46,055,979,234 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ciiiiiiiiininrnnnnnanns 796,049,955 1.7%
Accounts Payable - Other ............ .. i, 2,601,349,486 5.6%
Current Portion of Long-Term Debt ..................... - 277,238,784 0.6%
Accrued EXPEeINSBESE .1 v it v arr v vt rarrtresennnrsnsannsos 2,320,235,667 5.0%
Other Current Liabilities ............ ... 1,056,574,082 2.3%
TOTAL CURRENT LIABILITIES ..... .ttt enroenennnsnranasnss 7,061,447,974 15.3%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 1,947,172,963 28,848,834 1,918,324,129 4.2%
Debentures & Bonds 850,270,037 8,937,712 841,332,325 1.8%
Notes 4,690,723,572 691,624,027 3,999,099,545 8.7%
Contracte 22,886,684 9,221,560 13,665,124 0.0%
Other 7,238,576,614 201,297,514 7,037,279,100 15.3%
TOTAL LONG-TERM DEBT 14,749,629,870 939,929,647 13,809,700,223 30.0%
QOTHER LIABILITIES ... ..o v et ontscnnsnnsan e e 870,856,836 1.9%
TOTAL LIABILITIES ...ttt ittt n ot aeoenenansnsnsnsnssnssasnssss 21,732,005,033 47.2%
CAPITAL
Owners Capital Accounts .........oeeinunran e rsessses. 3,661,638,182 8.0%
Capital Stock & Other Capital ...........ciiiiiirinrnnnnnn 10,400,431,022 22.6%
Retained Earnings ...........c0000.. it 10,251,904,997 22.3%
TOTAL CAPIT AL ..ottt i ittt s e e as s st s eneeeasanenansnsnsnas 24,313,974,201 52.8%
TOTAL LIABILITIES AND CAPITAL. .. .ottt s st s vtnnennnnnnnennnns 46,045,979,234 100.0%

Average Asgets Upper Quartile Median

Lower Quartile

302,999,863 217,181,795 76,169,182

14,865,908



3-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2006 :

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

REVENUE DOLLARS PERCENT
GaMING . in ittt venernnonnnnnsnsnansas e e e e 11,101,562,473 48.0%
ROOME ......o0eusn e e a e e e s eesaeeee.e. 4,870,361,464 21.1%
o o L 3,1%94,710,891 13.8%
BeVerage .. i it it i e e i e e 1,249,707,222 5.4%
10 ol o 1 2,692,720,848 11.7%

TOTAL REVENUE .. .. ¢ttt ranetnncaasssstnesnsssnnss veesrs. 23,109,062,898 100.0%

COST OF BALES ... ittt it reneseneannnsssnnnnonnssnnnssssssnas 1,760,133,600 7.6%

GROSS MARGIN ... ..ttt et ennoneonaeonsanrsannansssnsnsnas s 21,348,929,298 92 .4%

DEPARTMENTAL EXPENSES ...ttt nvtrrrnrararnnrnnnsarennnnnss 11,212,065,385 48.5%

DEPARTMENTAL INCOME (LOSS) ... .ttt eiernnnnnn ve.aa. 10,136,863,903 43.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ciiiiiiiiinininan . 404,453,069 1.8%
Bad Debt EXPENBE . ...ttt inininanortrrensnnananans ceen 2,945,722 0.0%
Complimentary Expense (not reported in departments)...... 196,680,512 0.9%
Depreciation - Builldings ...........c0 e can 664,021,404 2.9%
Depreciation and Amortization - Other ................... 1,010,454,191 4.4%
Energy Expense (electricity, gas, etc.) ................. 406,088,524 1.8%
Equipment Rental or Lease .............. et 36,704,862 0.2%
Interest EXPENSe .. ... .t nrrrnnansoeerrortosssanaas ++v. 1,580,921,265 6.8%
Music and Entertainment .........cvvvmernrerennnennnnnnss 153,611,640 0.7%
Lo o N A - - - 102,349,926 0.4%
Payroll - Emplovee Benefifs . ...t irrrnnnnnennrnnens 333,114,678 1.4%
Payroll - Officers ............00u.n e e e e e 45,172,127 0.2%
Payroll - Other Employees ........ e s s a e 1,118,933,182 4.8%
Rent of Premises ...........ciiiiiiuann f et e e 132,600,091 0.6%
Taxes - Real Estate ........ it ininninnas f e 222,102,987 1.0%
Taxes and Licenses - Other .... .. nnnnnanns 37,723,589 0.2%
Utilities (Other than Energy EXPensSe) .. ...isevevrvenesns 119,974,753 0.5%
Other General and Administrative Expenses ............... 1,557,765,677 6.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 8,125,618,159 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ............. e s 2,011,245,704 8.7%

Average Revenue Upper Quartile Median Lower Quartile
152,033,309 174,615,498 66,098,955 21,942,283




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) .........ocvuvrressas
Coin Operated DevVICES ... ..ttt in v tntnnneensnnennss
Poker and Pan ........cevvvvunvnas e ey -

RACE BOOK it iv i it ittt ittt asnstsses
Sports POOL ... vt it
TOTAL REVENUE ... ...t vt tvrrnnrrnnsnnsnnssnssnsrrsnensnns

P LR B N

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e
Commissions
Complimentary EXPEISE . ... .v v vt rrnonrnnnnrnnansssanss
Gaming Taxes and LiCenSeB . ......v:tutrnrnernaraarassassa
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaAXE@B v i nevnrrvnonronernnnesnsernnnnsosenssss
Payroll - Employee Beneflts e e e e N
Payroll - Officers ........ et e e
Payroll - Other EBmployees . .......u'iiinirnnrnarnsassans
RACe Wire FEEE .. ittt iinrnrennnanrnnnan f e
Other Departmental EXPeNsSe@S ..........ouotueiunernarnssansa

TOTAL DEPARTMENTAL EXPENSES ......... ¢ttt innnsnsannnn

DEPARTMENTAL INCOME (LOSS) ... v v ivin it intarninnnnnnnnnss

ROOMS DEPARTMENT

REVENUE
ROOM Sales .. ...ttt ittt ittt st atanannsssns
Complimentary ROOME .. ... iv i n it ittt snr s cncn e anasas
TOTAL REVENUE ...t vvittivvntrvnmnnnnenrenorenossananarnnanas

DEPARTMENTAL EXPENSES
Bad Debt EXpense .........ccooeuvervnnrennnnn e e e
Complimentary EXPEeNSE ...t v it tennnenirneeeeaeenennenns
Payroll - TaXeg .......cvvvvnsnasnas e et e
Payroll - Employee Beneflts .............................
Payroll - Officers ........ciiiiiiiiiiinnnnn, e e
Payroll - Other EmMPlOyeES .. vt runneeneneannennsenns
Other Departmental Expenses ..... cen

TOTAL DEPARTMENTAL EXPENSES ......... e e e

DEPARTMENTAL INCOME(LbSS)

DOLLARS

PERCENT

3,413,089,366
7,295,871,174

165,032,786
107,463,523
120,105,624

11,101,562,473

90,883,286
90,309,540

1,912,164,315

871,597,704
217,496,061
175,046,914
360,377,491

24,228,790

1,204,871,996

18,514,927
853,289,068

5,818,780,492

5,282,781,981

DOLLARS

30.
7%
.5%
1.
1%
.0%

65
1

1
100

0
0

2

1.
2%
.2%
. 9%
.2%

3
0
10
0

7.
4%

52

47

7%

0%

.8%
. 8%
17.
7.
.0%

2%
9%

6%

7%

.6%

PERCENT

4,085,761,5973

784,599,491

4,870,361,464

4,652,291
61,405,669
80,045,977

279,922,545

7,485,933
809,489,039
494,019,719

1,737,021,173

3,133,340,291

83.
1%
.0%

16
100

0
1
1
5
0

10

35.

64

9%

1%
.3%
.6%
7%
.2%
16.
1%

6%

7%

.3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

REVENUE
Food Sales

Complimentary Food Sales .....

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

e e e e

- a s s e s

..

FOOD DEPARTMENT

D

..............................

..............................................

DEPARTMENTAL EXPENSES

Bad Debt Expense .....
Complimentary Expense

Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees .......

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales ..
Complimentary Beverage Sales .

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

L

R

..................................

DEPARTMENTAL EXPENSES

Bad Debt Expense .

Complimentary Expense

Payrcll - Taxes
Payroll - Employee Benefits
Payroll - Officers ....
Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DR

DEPARTMENTAL INCOME (LOSS)

v .

L N

DOLLARS PERCENT
2,556,844, 848 80.0%
637,866,043 20.0%
3,194,710,891  100.0%
1,053,693,451 33.0%
2,141,017, 440 67.0%
929,405 0.0%
20,107,634 0.6%
137,914,102 4.3%
402,235,616 12.6%
13,323,884 0.4%
1,220,482,777 38.2%
221,606,981 6.9%
2,016,600,399 63.1%
124,417,041 3.9%
DOLLARS PERCENT
677,614,970 54.2%
§72,092,252 45.8%
1,249,707,222 100.0%
286,159,099 22.9%
963,548,123 77.1%
21,082 0.0%
18,893,264 1.5%
30,885,121 2.5%
87,406,374 7.0%
5,422,625 0.4%
233,800,049 18.7%
85,977,420 6.9%
462,405,935 37.0%
501,142,188 40.1%




COMBINED‘INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2006
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 152 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...........0vv...
TOTAL REVENUE ........... et e e ey

COST OF SALES ...ttt rnnnnnns e

GROSS MARGIN ........ ras s e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSeE .......cctvvvrvrnnnrnnnnses
Complimentary EXpense .................. -
Payroll - TAXES ... ivvtinrivrninrnnsannn

Payroll - Employee Benefits .............

Payroll - Officers .......coiiiiiininnnnn.
Payroll - Other Employees .................
Other Departmental Expenses ...............
TOTAL DEPARTMENTAL EXPENSES .......00vvvnnnnn

DEPARTMENTAL INCOME (LOSS) ..t vvvvnrnnrnnrnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......
ROOMS DEPARTMENT .........
FOOD DEPARTMENT ..........
BEVERAGE DEPARTMENT ......

G & A DEPARTMENT ......

.............

OTHER DEPARTMENTS ........

.............

3-5

DOLLARS PERCENT
2,560,406,558 95,1%
132,314,290 4.9%
2,692,720,848 100.0%
420,281,050 15.6%
2,272,439,798 84.4%
3,405,179 0.1%
46,962,119 1.7%
42,224,062 1.6%
95,748,442 3.6%
3,998,918 0.1%
415,003,714 15.4%
569,914,962 21.2%
1,177,257,396 43.7%
1,095,182,402 40.7%

51,976
32,960
56,254
12,813
34,125

16,279

204,407







































































































































