PROPOSED REPEAL OF REGULATION 8.020
PROPOSED AMENDMENTS TO REGULATION 8.030

PURPOSE: To condense transfers of interest to a single process; to repeal
Regulation 8.020; to clarify that the transfer of interest process set out in regulation
applies to all entities licensed, found suitable, or registered pursuant to the Gaming
Control Act; to explicitly set out that the Commission approves all transfers of interest;
to explicitly set out that the Commission may approve continuous transfers of interest;
to recognize that certificates evidencing a transaction regarding the granting of a
possessory security interest may no longer be physical, but be in digital form; and to
take such additional action as may be necessary and proper to effectuate these stated
purposes.

REGULATION 8
TRANSFERS OF OWNERSHIP; LOANS
(Draft Date December 19, 2023)
New

{Peleted]

8.020 = - - - [Transfer of interest among licensees. f-a person who-is the

8.030 Transfer of interest [to-stranger-to-license].

1. Except as and to the extent provided in these regulations pertaining to
emergency situations, no individual who is the owner of any interest in a licensed
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gaming operation_or entity licensed, found suitable, or reqistered pursuant to the
Gaminq ControlAct shall in any manner whatsoever transfer any interest therein fte

transfer—shau—beeemeeﬁeetweafer—apypurpeee} unt|I the proposed transferee or

transferees shall have made application for and obtained all licenses, findings of
suitability, or reqistrations required by the Nevada Gamlng Control Act and these

2. Applications for a transfer of interest fto-a-strangerto-the-licensel, except the

granting of a possessory security interest in equity securities of a licensee or of a
holdlng company subject to Regulatlon 15, shaII be made by the transferee fapplying

3.} Evidence of the transferor’s agreement to transfer the |nterest applied for must

accompany the appllcatlon [-I:reen&nguer—regtstratrene#thetransferee—shaqll—be

3. Unless waived pursuant to statute or requlation, all transfers of interest shall be
approved by the Commission. The Commission may approve continuous transfers of
interest for a specified period of time to specified persons.

4. Applications for approval of the granting of a possessory security interest shall
be made in writing to the Board and Commission. The application shall set forth all
material facts relating to the transaction and be accompanied by copies of the
documents evidencing the transaction. An application will not ordinarily be granted
unless such documents include the following:

(a) The physical location of the certificates, if certificated, evidencing the
transaction shall at all times remain within the territorial boundaries of the State of
Nevada.

(b) The holder of said certificates shall not surrender possession of the securities
without the prior approval of the Commission.

= An approval of the granting of a possessory security interest shall be deemed to
constitute approval of the transfer by the Commission under NRS 463.510.1 and the
regulations thereunder. No such approval, however, shall constitute permission to
foreclose without a further order of the Commission.
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