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-INTRODUCTION

The 2010 NEVADA GAMING ABSTRACT is presented in the same format as the
2009 Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detalil
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue
during the year, with aggregate totals shown Statewide, and for Clark County,
Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on
gross gaming revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder
Strip, and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide

Publicly Owned Casinos with reported gross gaming revenue of $12,000,000 and
over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following eighteen publicly held corporations, including those with public debt
only, own sixty-eight casinos grossing $12 million or more from gaming:

AMERICAN CASINO & ENTERTAINMENT PROPERTIES LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie's Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Petes Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Suncoast Hotel and Casino

COLONY RESORTS LVH ACQUISITIONS, LLC
Las Vegas Hilton

HARD ROCK HOTEL HOLDINGS, LLC
Hard Rock Hotel & Casino

HARRAH'S ENTERTAINMENT, INC.
Bally’'s Las Vegas
Bil’'s Gamblin’ Hall & Saloon
Caesars Palace
Flamingo Las Vegas/O’Sheas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Laughlin
Harrah’s Casino Hotel Reno
Harvey's Resort Hotel/Casino and Harrah’s Casino Hotel Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Planet Hollywood Resort & Casino
Rio Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HERBST GAMING, INC.
Buffalo Bill's Resort & Casino
Primm Valley Resort & Casino
Sands Regency, The
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Whiskey Pete’s Hotel & Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget Laughlin Hotel & Casino

LAS VEGAS SANDS CORP.
Venetian Casino Resort

MGM RESORTS INTERNATIONAL
Aria Resort & Casino
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STATION CASINOS, INC.
Aliante Station Casino + Hotel
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Palms Casino Resort
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT, INC.
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 256 casinos included in this report, these sixty-eight publicly owned
casinos grossed 76.2% of the total reported gaming revenue for the fiscal year
ended June 30, 2010. :

SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT BALANCE
WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF THIS
REPORT.
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COMBINED BALANCE SHEET
Fiscal Year 2010
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
(0= =1
Receivables TOTAL ALLOWANCE
Casino 903,474,118 431,124,111
Trade 396,798,271 27,320,039
Sundxry 4,630,168,113 5,648,272
Notes 87,350,920 9,700
Prepaid EXPEeIISES ...ttt it ittt nneenenennenneeas
Other Current ASSetL S ... . iiie ittt eeanoneosonseasnans
TOTAL CURRENT ASSET S .. it i ittt teetnsaeessnaseeesssosssesseas
FIXED ASSETS COST DEPRECIATION

Land 14,925,346 ,842
Land Improvements 1,209,468,939
Buildings & Improvements 27,409,629,183
Furniture & Equipment 9,960,041,835
Lease Improvements 162,511,527
Construction in Progress 6,231,211,056
TOTAL FIXED ASSETS . it i ittt i it ineeneeosssoeesoseasssscsonnnas

...........

361,751,465
5,331,264,615
5,601,039,076

71,731,315

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ........ ...ttt
Current Portion of Long-Term Debt
AcCrued EXPEeINSES . ittt tienneneeneesossnnssenenneeesseans
Other Current Liabilities

TOTAL CURRENT LIABILITIES

................................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 7,751,002,173 291,831,309
Debentures & Bonds 4,823,137,202 506,668,359
Notes 5,436,222,920 1,221,863,915
Contracts 19,276,442 7,817,636
Other 7,980,588,313 38,165,420

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

26,010,227,050 2,066,346,639

CAPITAL
Owners Capital Accounts ............ i iiiinnennnns
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

...........................
.......................................

TOTAL LIABILITIES AND CAPITAL. ... ... it itinannannnns

Average Assets Upper Quartile Median

3,440,258,133

472,350,007
369,478,232
4,624,519,841
87,341,220
347,077,649
8,749,638,691
18,090,663,773

14,925,346,842

847,717,474
22,078,364,568
4,359,002,759

90,780,212
6,231,211, 056
48,532,422,911

9,594,922,410

76,218,009,094

316,043,016
2,529,011,771
2,068,350,348
1,195,877,696
7,728,425,293

13,837,708,124

7,459,170, 864
4,316,468,843
4,214,359,005
11,458,806
7,942,422,893
23,943,880,411
13,737,394,236
51,518,982, 771

4,613,696,481
16,344,660,921
3,740,668,921
24,699,026,323

76,218,009,094

4.5%

.6%
.5%
.1%
1%
.5%
.5%
7%

WHEOOMNOO

N =

19.6%
1.1%
29.0%
5.7%
0.1%
8.2%
63.7%

12.6%

100.0%

.4%
.3%
.71%
.6%
1%
2%

=
WO RNWO

9.8%
5.7%
5.5%

0.0%
10.4%
31.4%
18.0%
67.6%

21.4%
32.4%

100.0%

Lower Quartile

297,726,598 107,128,912

10,746,209

2,135,059



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

REVENUE DOLLARS PERCENT
L= T 14 1 o T P 9,906,558, 446 47.5%
3T 11 3,938,031,442 18.9%
FOOA it ittt it i it et i e i e s i e e 3,040,918,370 14.6%
Beverage ... ittt e e i e e e i, ... 1,370,073,976 T .6.6%
L0 o 5 T 2,597,978,734 12.5%

TOTAL REVENUE ... .ttt ittt tnnetenenossosnsonenassassoseens 20,853,560,968 100.0%

COST OF SALES .ttt iiet ittt eeneeenesseteneneseanensesens 1,684,507,972 8.1%

GROSS MARGIN ...t iiittenneanannennneeonneenseeennsnenannnas 192,169,052,996 91.9%

DEPARTMENTAL EXPENSES ...ttt ittt tmntnteneeeensnennnnennnnoens 11,133,783,691 53.4%

DEPARTMENTAL INCOME (LOSS) ittt ittt tnnneeennseasennenans 8,035,269,305 38.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .........cciiiiiineiernnnneesons 330,418,238 1.6%
Bad Debt EXpense ... ..ttt tiitittteteteeesnnanesns 1,532,866 0.0%
Complimentary Expense (not reported in departments)...... 208,473,819 1.0%
Depreciation - Buildings .........ccceiuiiiininnennnennnns 1,030,096,535 4.9%
Depreciation and Amortization - Other ................... 1,458,839,750 7.0%
Energy Expense (electricity, gas, etc.) ..........ccvvee. 425,382,173 2.0%
Equipment Rental or Lease ............cciiteenenccennnsans 19,601,281 0.1%
Interest EBXPeNSe ... ...ttt ittt ittt enetnnantoneensonan 2,676,024,160 12.8%
Music and Entertainment .......... it ittnnnenrennnsenas 330,752,061 1.6%
PAYTOLl TaXES ittt iitetnnisteeeeneetneesenseeennaneeenns 94,323,417 0.5%
Payroll - Employee Benefits ........... ... it 346,695,842 1.7%
Payroll - OffiCers ...ttt ittt ittt ittt anaeens 52,399,270 0.3%
Payroll - Other Employees .......c.itttieiinneeennnnnneens 1,090,359,391 5.2%
Rent Of PremMiSes .. i i it it ittt e et te e i seeseseneesneeeeans 129,997,253 0.6%
Taxes - Real Estate . ... ...ttt tneetetenaeneaeeneoeens 319,147,514 1.5%
Taxes and Licenses - Other ... .. ... .. ittt enenennns 57,215,648 0.3%
Utilities (Other than Energy EXpPense) ............ecee... 123,411,495 0.6%
Other General and Administrative Expenses ............... 2,773,112,695 13.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cc0cee... 11,467,783,408 55.0%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS .. i it i ittt nsttoeeoncsencesassnansnsns -3,432,514,103 -16.5%

Average Revenue Upper Quartile Median Lower Quartile
81,459,223 70,164,657 12,324,707 3,399,924




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............cc.ou..
Coin Operated Devices ......iiiit ittt tieeeneenennnoeann
Poker and Pam ... ...ttt iii it toneeneeenneneeaneneenes
RACE BOOK i ittt iiitittiitt ettt ettt tneennaeeaneneanns
SPOTES POOL ittt ittt e e e et et e
TOTAL REVENUE ... ittt ittt ttrtosessasosassaetsesessnscnans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ..ttt ittt titenteteeteennstionnaenonan
L00a] 1111 1T == X o
Complimentary EXPemNSE .. ... iieneeeeeenoneceeeenceaannanens
Gaming Taxes and Licenses ...........ciiiitinininnnennnns
Preferred Guest Expenses (no complimentaries) ..........
PAayToOll TaXeS . it iv it e eensneneenenonaanacnannseaonnnaannns
Payroll - Employee Benefits ..........c.riieinnnnnnnnnn
Payroll - Officers ...... ... . ..t
Payroll - Other Employees ..........iiitiiiiiiiiineinnan
RAace Wire FEeS ...ttt ittt ittt tiitete s neetaeennnnnneas
Other Departmental EXPEeNSesS .........iveumeeronnnnennnns
TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt nnenenanas

DEPARTMENTAL INCOME (LOSS) ..ttt ittt tisetttennenenaennnn

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt it iet ettt et eenaareenaesas
Complimentary ROOMS ...ttt nreeneeneeneeenencneannns
TOTAL REVENUE . ...ttt ittt et sonsnsossossesnsonsssenseesan

DEPARTMENTAL EXPENSES

Bad Debt EXDPEeISE ...t viin it tennnesetonneeeenanoesnnnas
Complimentary EXPenSe .. ...t inaneneennannens
PAYyYOll = TAXES .t v ettt snsonanasoeneneseeanaesenansenns
Payroll - Employee Benefits ..........cciitiiitniennnnnns
Payroll - Officers ......iiiiiii ittt it ittt tiii i
Payroll - Other Employees . .... ...ttt aeemeannenans
Other Departmental EXpPensSes . .... ..o renennnnnnnnan
TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt ttieennnnnn

DEPARTMENTAL INCOME (LOSS) . it i i ittt i ereetiaeronnoeeenonnns

DOLLARS

PERCENT

2,888,388,047
6,636,685,180

168,634,947
74,195,237
138,655, 035

9,906,558, 446

136,045,334
81,511,071

2,104,516,560

777,648,073
183,756,284
160,336,503
306,744,265

37,331,704

1,172,281,939

17,475,049
870,733,065

5,848,379,847

4,058,178,599

DOLLARS

29.2%
67.0%
1.7%
0.7%
1.4%
100.0%

1.4%
0.8%
21.2%
7.8%
1.9%
1.6%
3.1%
0.4%
11.8%
0.2%
8.8%
59.0%

41.0%

PERCENT

2,967,456,182

970,575,260

3,938,031,442

9,218,607
110,863,264
78,806,194
250,795,138
5,373,647
820,738,155
478,585,309

1,754,380,314

2,183,651,128

75.4%
24.6%
100.0%

0.2%
2.8%
2.0%
6.3%
0.1%
20.8%
12.2%
44 .5%

55.5%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlLES v it ittt ittt it ittt e st ateteseaensssassseseanasnas 2,407,007,132 79.2%
Complimentary Food Sales .......ctieiiitriinnerosanenennns 633,911,238 20.8%

TOTAL REVENUE ... ..ttt teenionssnsnssneenesscssasennsoeneens 3,040,918,370 100.0%

COST OF SALES &t it ittt e tnteenoeenesassssosnsosssessssnsaceas 992,527,302 32.6%

GROSS MARGIN . ittt ittt et eesnnseeeeaeeeeessesseaaeessnnnnnns 2,048,391,068 67.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt et tinneeseetensteenenenasesensas -8,185,408 -0.3%
ComplimentaXy EXPEIISE ..ttt vuinitreeenaseeennenenennnnnnss 40,854,466 1.3%
PayToll = TaXES ...ttt ittt ittt aaaeeanesnoaneesasas 128,650,283 4.2%
Payroll - Employee Benefits ........... ... i, 341,161,184 11.2%
Payroll - Officers ......... it iiiiiiinnennnenenan 23,960,183 0.8%
Payroll - Other Employees ...........ciiiiiiiinennnneennn 1,152,228,875 37.9%
Other Departmental EXpeNSesS .. ........eeeeiennonnenanens 167,302,462 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ... ittt ierotosencacssccnscss 1,845,972,045 60.7%

DEPARTMENTAL INCOME (LiOSS) vttt ittt ittt ennaeeoeeaacoannsenas 202,419,023 6.7%

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...t i e e e e e i e 778,061,219 56.8%
Complimentaxy Beverage Sales ...........c..iiitiitennnnenn 592,012,757 43.2%

TOTAL REVENUE ...ttt is ittt eetoeneseecenoasoaenassesesnonenas 1,370,073,976 100.0%

COST OF SALES &t ittt ittt teeeenseeeesssossssnoeeeasaseensenns 295,981,653 21.6%

GROSS MARGIN ..ttt it it esetesoeeeeosenenceetoennssossensnans 1,074,092,323 78.4%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ..ttt i nnntenteeeennoennoensenanas 185,101 0.0%
Complimentary EXPEIISE .. ... uvvininoneneoneeneonnnnennnnns 24,464,857 1.8%
PAyToOll - TaAXE@S . ittt it s teeineenneetannenssenensnaseanan 31,379,917 2.3%
Payroll - Employee Benefits ............. ... ... ... ... 86,637,704 6.3%
Payroll - Officers ....... ...t iiiiiiiiennnnanan 3,309,804 0.2%
Payroll - Other Employees ........... i iiiiiereerneannnn 251,928,517 18.4%
Other Departmental EXPENSes ..........cvviiunrennennennns 140,933,705 10.3%
TOTAL DEPARTMENTAL EXPENSES ... .ttt iittiteronnneenenannnns 538,839,605 39.3%

DEPARTMENTAL INCOME(LOSS) ..t vt tvrteiueneenoeenaosenasennss 535,252,718 39.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2010
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,447,073,729 94.2%
Other Complimentary ItemsS ...........iiuininnnnennnnnnnns 150,905,005 5.8%

TOTAL REVENUE . ...ttt ittt iietntetnersnsseoansanennssonnos 2,597,978,734 100.0%

COST OF SALES i ittt ittt ittt asseenseeansentenenesnsnonenas 395,999,017 15.2%

GROSS MARGIN .ttt it ittt se st tonoeesnsetossseesecsoenosssnnns 2,201,979,717 84.8%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt it ittt sttt tatecnee i 14,238,553 0.5%
ComplimentaXy EXPENSE ... ...ttt eennanceennansns 42,561,353 1.6%
PayrOll - TaX@S ..ttt ittt ittt ittt /38,783,240 1.5%
Payroll - Employee Benefits ........... ... ciiiiiininnns 86,007,832 3.3%
Payroll - Officers ... ...ttt ittt ieannnnns 3,497,432 0.1%
Payroll - Other Employees .......c.utiiiitomaneenaseannn. 415,152,804 16.0%
Other Departmental EXPeNSeS . ... ...uiimeneneennnnennnnneenan 545,970,666 21.0%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt teenrtosnneenennsonsnas 1,146,211,880 44 .1%
DEPARTMENTAL INCOME(LOSS) .t ittt ittt eenneteeeeeonesnenaanns 1,055,767,837 40.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........0iiiiinnennnn 44,470
ROOMS DEPARTMENT ... ....ciitivirinnennnn 29,300
FOOD DEPARTMENT ........ccuiviveeennnennnn 47,184
BEVERAGE DEPARTMENT .............c.c..... 13,259
G & A DEPARTMENT .........iiiimnnnennn 27,385
OTHER DEPARTMENTS ........c.intiiieennnns 13,426

B 1 175,024



1-6

Fiscal Year 2010
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 256 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,294,579
AUGUST ........ 4,318,348
SEPTEMBER ..... 4,215,752
OCTOBER ....... 4,302,900
NOVEMBER ...... 4,191,647
DECEMBER ...... 4,266,062
JANUARY ....... 4,389,339
FEBRUARY ...... 3,995,366
MARCH ......... 4,452,395
APRIL ......... 4,287,864
MAY ........... 4,422,788
JUNE .......... 4,319,016
TOTAL .........

Average Pit Revenue

Per Room Per Day

51,456,056

- ROOMS

OCCUPIED
3,653,591
3,628,670
3,524,087
3,524,315
3,209,810
3,098,056
3,175,536
3,232,020
3,717,751
3,615,387
3,701,250
3,701,769

41,782,242

PER ROOM PER DAY STATISTICS

69.13

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

158.84

72.78

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

85.07%
84.03%
83.59%
81.91%
76 .58%
72.62%
72.35%
80.89%
83.50%
84 .32%
83.69%
85.71%

81.20%

32.79

27.66

94 .25



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 1-7
Fiscal Year 2010
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 256 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 155 8,901 2,085
Coin Operated Devices 250 26,458 1,003
Poker and Pan 99 1,977 859
Race and Sports 122 3,757 464
TOTAL CASINO 256 33,782 1,146

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 130.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .ttt tetnonnnnennanns 47.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ccieeeeneaes 178.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 26.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.3%
'TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt ertoansoecnas 27.7%
TOTAIL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24 .6%
RETURN ON INVESTED CAPITAL* . ... ittt eneneeeeaceaaeenssaens -1.2%
RETURN ON AVERAGE ASSETS™ . ...ttt ettt tnnesosesscosannaans -1.0%
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COMBINED BALANCE SHEET

Fiscal Year 2010
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

DOLLARS

PERCENT

...............

ALLOWANCE

ASSETS
CURRENT ASSETS
(o= = o YO
Receivables TOTAL
Casino 852,263,698
Trade 381,381,665
Sundry 4,601,796,728
Notes 2,674,058
Prepald EXPensSes ........c.ceiuvenennnnenon
Other Current Assets .......c.eeirveenenens
TOTAL CURRENT ASSETS .. .. ¢ttt eerrosnesonecan
FIXED ASSETS COST

409,823,630
26,213,379
5,469,345

...............

...............

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

14,548,034, 685
1,191,879,778
25,064,418,350
8,590,178,201

93,804,994
6,172,713,157

OTHER ASSETS

TOTAL ASSETS

.........................

...............................

358,991,974
4,672,660,708
4,623,888,996

50,771,952

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

.........................

..................

CURRENT PORTION

Mortgages 7,622,466,309
Debentures & Bonds 4,555,910, 751
Notes 5,268,300,312
Contracts 7,962,653
Other 6,950,467,992

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

24,405,108,017

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL...............

Average Assets Upper Quartile

..........................

..................

............

244,686,295
506,468,359
1,207,848,232
4,666,558
36,315,290
1,999,984,734

Median

3,172,117,466

442,440,068
355,168,286
4,596,327,383
2,674,058
294,200,218
8,679,375,909
17,542,303,388

14,548,034,685
832,887,804
20,391,757,642
3,966,289,205
43,033,042
6,172,713,157
45,954,715,535

9,240,245,989

72,737,264,912

265,196,587
2,612,864,683
2,001,988,443
1,081,233,877
7,644,599,587

13,605,883,177

7,377,780,014
4,049,442,392
4,060,452,080
3,296,095
6,914,152,702
22,405,123,283
12,970,747,046
48,981,753,506

4,159,136,412
15,959,974,671
3,636,400,323
23,755,511,406

72,737,264,912

4

- OO0 OoOOoO

NP

12.

100.

2
®OKHNWO

32

100.

Lower Quartile

491,468,006 412,019,925

29,070,262

2,966,453

.4%

.6%
.5%
.3%
.0%
4%
.9%
1%

.0%
1%
.0%
.5%
1%
.5%
.2%

7%

0%

.4%
.6%
.8%
.5%
.5%
7%

.1%
.6%
.6%
.0%
.5%
.8%
.8%
.3%

1%
21.
.0%
7%

9%

0%



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County

With Gaming Revenue of $1,000,000 and overxr

Amounts Represent 148 Locations.

REVENUE DOLLARS PERCENT
L& 2 (11D 4 8,408,165,163 46.1%
=T Y ) 11 1= T 3,575,876,557 19.6%
Yo T 2,646,681,052 14.5%
BT AT = = T = 1,193,586,591 6.5%
[0 1 w8 o 1= ol 2,420,537,337 13.3%

TOTAL REVENUE . ..t ittt tntneeoeneneeasosenesoaneseenanneeaas 18,244,846,700 100.0%

COST OF SALES & ittt ittt eeeeneeeanoaenoesasssenaneaesansscsnns 1,410,740,174 7.7%

GROSS MARGIN ...ttt i it teensaescoseeoeeanossscesnoseacssesnnsas 16,834,106,526 92.3%

DEPARTMENTAL EXPENSES ... ..cteevteenennsn et e 9,828,139,225 53.9%

DEPARTMENTAL INCOME (LiOSS) ittt ittt ittt tnneeeeenneenneeas 7,005,967,301 38.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........... ittt iinnanennn 254,319,724 1.4%
Bad Debt EXPeNSe ... ..ttt ittt ittt eeaseneanns 1,272,672 0.0%
Complimentary Expense (not reported in departments)...... 164,659,777 0.9%
Depreciation - Buildings ..........iuiiiiniiinnnnnnnannn 952,196,837 5.2%
Depreciation and Amortization - Other ................... 1,314,744,033 7.2%
Energy Expense (electricity, gas, etc.) ......... ... .. ... 349,723,132 1.9%
Equipment Rental or LEASE ........it ittt iniennennnnnnennns 14,639,326 0.1%
INteresSt BXDEINSE . i n ittt ittt it ettt ettt et 2,552,728,583 14.0%
Music and Entertainment .............c.cccuiieenrreeeeneanns 318,040,978 1.7%
PayTOll TaXeB . i ittt it teenesennonesessesseeessnsnannanss 79,899,898 0.4%
Payroll - Employee Benefits ..........iiiiiiiiiininnnnn. 315,905,438 1.7%
Payroll - Officexrs .......ci i i i 39,743,172 0.2%
Payroll - Other Employees .........iiiiirtiennernenencenns 938,772,614 5.1%
Rent Of PremisSes . ... it it ittt tteeeeanseesasanonenansases 96,260,181 0.5%
Taxes - Real Estate ... ... ...ttt iteenteinesnnonnan 289,276,386 1.6%
Taxes and Licenses - Other ..... ..ttt ieennannas 49,544,249 0.3%
Utilities (Other than Energy EXpense) ............cc.ou.. 108,356,598 0.6%
Other General and Administrative Expenses ............... 2,528,535,298 13.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......iceceueeas 10,368,618,896 56.8%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS .. ..ttt ttonsoneoensoetonaatonsasansaess -3,362,651,595 -18.4%

Average Revenue Upper Quartile Median Lower Quartile
123,275,991 138,056,142 46,040,354 4,086,079




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ........citiiiiineinneenineannaans
PokeY and Paml ...ttt iintnneeeeneraeeeneennneneenenss
RACE BOOK it ittt ittt ittt ittt tnesneeatnaeeaananeas
SPOLES POOL L ittt i i e et i e et i e e
TOTAL REVENUE . ... ittt it i ittt nnsosnenoetneenssnsssasssss

DEPARTMENTAL EXPENSES
Bad Debt EXPEeIISE ...ttt ittt tniieennntenneneanensoanansas
CommissSions ... e i e e e e
Complimentary EXDEIISE . ...ttt tnnneeeseaaeanneennas
Gaming Taxes and LiCenSeS .........ctiiiiiieninnnnnennnns
Preferred Guest Expenses (no complimentaries) ...........
PAyTOLll TaXES v v ittt ii it etsenoeaeteeenonensonessansanans
Payroll - Employee Benefits ........... ... iiiienn..
Payroll - Officers ......... .ttt eieeaennenennns
Payroll - Other Employees .........i ittt ineneinnneennns
RacCe Wire Fees . ...ttt e et iineeeeeanenaenoenenenans
Other Departmental EXpPensSesS .........ccceueenneeeereneenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ettt onttoesnansonsees

DEPARTMENTAL INCOME(LOSS) ..ttt et ittt ttitietnenenonans

ROOMS DEPARTMENT

REVENUE
ROOM AL S . it ittt ettt e ittt es et eeee st ettt eeeeenennens
Complimentary ROOMS ... iiitinenneeenseennenoanoeennnns
TOTAL REVENUE .. ...ttt it ittt eeenoenseneaeeenensnoeenees

DEPARTMENTAL EXPENSES
Bad Debt EBXDeIISE ..t ittt vt enesseeeeeeeeeeeseeeenenanenns
Complimentary EXDeNSE ... ..t iertteeneeneeanaeenaeennnn
Payroll - TaXeB . .iuv ittt n i tnt ettt e eenaeaaeansaseanos
Payroll - Employee Benefits .............. . .. iiiieeinnn.
Payroll - Officers ... ...ttt it teninannannanenn.
Payroll - Other Employees ......... ...ttt iinnerannans
Other Departmental EXPENSES .. .. ... euiireenreeeannanennn

TOTAL DEPARTMENTAL EXPENSES ... ivtiitttnrsineenenoennennens

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ittt

DOLLARS

PERCENT

2,629,957,959
5,435,265, 939

150,493,150
67,751,873
124,696,242

8,408,165,163

130,013,685
68,579,960

1,810,928, 382

657,769,787
179,976,611
138,241,328
274,390,217

35,264,634
997,738,956

15,474,125
750,358,413

5,058,736,098

3,349,429,065

DOLLARS

31.3%
64.6%
1.8%
0.8%
1.5%
100.0%

.5%
.8%
.5%
.8%
1%
.6%
.3%
.4%
. 9%
. 2%
.9%
.2%

[ N
OWOEHOWRNINRLROH

o)}

PERCENT

2,703,519, 215

872,357,338

3,575,876,557

9,204,856
102,870,206
70,576, 952
236,262,451
4,886,555
739,066,756
432,112,296

1,594,980,072

1,980,896,485

75.6%
24 .4%
100.0%

0.3%
2.9%
1.9%
6.6%
0.1%
20.7%
12.1%
44.6%

55.4%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaleS . ittt ittt ittt sttt eeesenearctesosassansenssanann 2,120,669,892 80.1%
Complimentary FOod Sales .......ivivinenenennenrasesennas 526,011,160 19.9%

TOTAL REVENUE ... it ittt it tentosetsososseetnsennsnsanasnsssss 2,646,681,052 100.0%

COST OF SALES &ttt ittt e et aososnssensaenssaesceesssenssssssssaes 838,734,487 31.7%

GROSS MARGIN ... ittt e vt ooenssesesosanssasensssecsnoossesssss 1,807,946,565 68.3%

DEPARTMENTAL EXPENSES
Bad Debt BXPENSE .. ittt ittt enrrennaanssonsosenatssanns -8,167,560 -0.3%
Complimentary EXPENSE . . .u.uerteinertnensneaaesnnsansonns 35,051,193 1.3%
PAayToOll - TAXES ..t viitvnerneneenenneonassasonenseeesnsas 110,783,830 4.2%
Payroll - Employee Benefits ............ ... .. i 315,392,232 11.9%
Payroll - Officers ........ i iiiiiiiiiiiiiiinnnennn 21,843,590 0.8%
Payroll - Other Employees .........c.ciuienieeeninennonnn 994,763,654 37.6%
Other Departmental EXpPensSes ..........cceieenncereconnans 137,556,458 5.2%

TOTAL DEPARTMENTAL EXPENSES ... .t i it it ieniinnnenensaoassos 1,607,223,397 60.7%

DEPARTMENTAL INCOME (LOSS) -ttt i iemam ettt oo naesnannnsoeeesas 200,723,168 7.6%

REVENUE DOLLARS PERCENT
Beverage SalesS . ...ttt i i e e st 711,190,015 59.6%
Complimentary Beverage Sales ............c.cuinininnnnnnn 482,396,576 40.4%

TOTAL REVENUE . .. ..ttt tittnseneenensnnonasnnenssssssesesas 1,193,586,591 100.0%

COST OF SALES ...ttt i ittt st eesonsnannasnssssasssacenssnens 244,563,368 20.5%

GROSS MARGIN ...ttt it ittt tiensssnsenesnsoeneneaosonsesecsson 949,023,223 79.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . .ttt ittt nnnnseeeaneeeennnneenasonsnsses 181,226 0.0%
Complimentary EXPENSE .. ...t encereennnntaacnsosnsssnnnan 21,266,074 1.8%
Payroll - TaXeS .. .. tiiietneniienaeancossscnsacnnnnesas 27,261,710 2.3%
Payroll - Employee Benefits ................. ... .. o0nn. 80,380,218 6.7%
Payroll - Officers ........ ... it iiiiiiinnann, 3,036,972 0.3%
Payroll - Other Employees ............iiiiuienininrnnnnnn 222,455,534 18.6%
Other Departmental EXpenses .............cc.occiivnnnnnnnn 132,240,310 11.1%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt nennencoscecscnnn 486,822,044 40.8%

DEPARTMENTAL INCOME (LOSS) ..ttt trvtrertanenannnsssoeansneenns 462,201,179 38.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-13
Fiscal Year 2010
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 148 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,290,822,036 94.6%
Other Complimentary Items ........... Ot 129,715,301 5.4%
TOTAL REVENUE . ..t i ittt ittt tseeseenseasssaenntenseseenens 2,420,537,337 100.0%
COST OF SALES ..ttt ittt neceseeessanssnsnesessneesneonanens 327,442,319 13.5%
GROSS MARGIN ..ttt ittt st enneesenssessanssansnsssnnenoeensns 2,093,095,018 86.5%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt ittt tinneantninetotnsnneeaessens 14,236,528 0.6%
Complimentary EXPEeNSE .. ... .iiirieetennneeenoaneesennnnas 39,279,275 1.6%
PAayrOll - TaAXES . ivt ittt eessnsaeennssenenannassnens 36,093,732 1.5%
Payroll - Employee Benefits ........... .. i, 81,690,223 3.4%
Payroll - Officers ........ ...t iiiiinnnnnnnns 3,174,564 0.1%
Payroll - Other Employees .......iiiiitiiinitinnenineenanns 389,624,494 16.1%
Other Departmental EXPENSES ... ...t iierennnnnaerenennns 516,278,798 21.3%
TOTAL DEPARTMENTAL EXPENSES ... ... . tititinnrtnnoneeenens 1,080,377,614 44 .6%
DEPARTMENTAL INCOME (LOSS) .t ittt ittt tenasntonsneenennnnes 1,012,717,404 41.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cc.occue.n.. 36,442
ROOMS DEPARTMENT ............icieineen. 25,386
FOOD DEPARTMENT .........ccuiueeuinennnn. 38,921
BEVERAGE DEPARTMENT ................... 11,102
G & A DEPARTMENT ..................... 22,663
OTHER DEPARTMENTS ..................... 12,241

TOTAL ..ttt i it ettt e eeesnananaaaneaneas 146,755



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

RATE OF ROOM OCCUPANCY

ROOMS
OCCUPIED

AVAILABLE
MONTH ROOMS

JULY .......... 3,667,658
AUGUST ........ 3,691,550
SEPTEMBER ..... 3,586,167
OCTOBER ....... 3,677,585
NOVEMBER ...... 3,595,968
DECEMBER ...... 3,624,867
JANUARY ....... 3,774,525
FEBRUARY ...... 3,426,236
MARCH ......... 3,810,929
APRIL ......... 3,684,976
MAY ........... 3,800,580
JUNE +..vuvnnnn. 3,693,760
TOTAL ©...uo... 44,034,801

3,201,860
3,157,589
3,053,294
3,110,131
2,873,611
2,726,194
2,837,240
2,856,005
3,274,580
3,213,656
3,272,034
3,210,959

36,787,153

Average Pit Revenue

Per Room Per Day 71.

Average Slot Revenue

Per Room Per Day 147.

Average Food Sales

Per Room Per Day 71.

PER ROOM PER DAY STATISTICS

49

75

95

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.30%
85.54%
85.14%
84.57%
79.91%
75.21%
75.17%
83.36%
85.93%
87.21%
86.09%
86.93%

83.54%

32.45

28.56

97.20



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010

Clark

County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 148 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 101 11,247 2,313

Coin Operated Devices 144 35,452 1,065

Poker and Pan 67 2,354 953

Race and Sports 87 4,466 495

TOTAL CASINO 148 45,860 1,239

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 128.9%
TOTAL CAPITAL TO TOTAL LIABILITIES . ...t itttnnreneesanean 48.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cceevenean 174.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........ P 27.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......ctetieienoenanenes 25.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 22.7%
RETURN ON INVESTED CAPITAL* . . ...ttt tenseenneennsosannsenas -1.3%
RETURN ON AVERAGE ASSETS* ... ..ttt ittt aeeaennnneeaeannnennns -1.1%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2010
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =)« 23,708,139 4.0%
Receivables TOTAL ALLOWANCE
Casino 21,371,940 10,387,937 10,984,003 1.9%
Trade 1,642,660 51,285 1,591,375 0.3%
Sundry 2,944,075 0 2,944,075 0.5%
Notes 0 0 N 0 0.0%
Prepaid BXPENSES .. u et e ot tenntnneennnennenneneeenens 6,794,496 1.1%
Other Current Asseb s . ...ttt eteteenseeeeennnneens 3,373,218 0.6%
TOTAL CURRENT ASSETS .. ittt it e tnsaenssecanesnsseeeceacnsaness 49,395,306 8.3%
FIXED ASSETS COSsT DEPRECIATION
Land 46,998,264 ... 46,998,264 7.9%
Land Improvements 587,050 101,520 485,530 0.1%
Buildings & Improvements 187,781,642 17,471,297 170,310,345 28.7%
Furniture & Equipment 79,269,440 42,358,599 36,910,841 6.2%
Lease Improvements 20,095,713 1,654,529 18,441,184 3.1%
Construction in Progress 3,727,160 ... ... ... 3,727,160 0.6%
TOTAL FIXED ASSETS ..ttt it ittt oeeesotosesesesseeoeannenenas 276,873,324 46.7%
OTHER ASSE TS .ttt it ittt o et st ossosesssenaesssssessonnsnsesas 267,099,621 45.0%
O AL ASSE S L it i it ittt i et ssarssnsoatascssenesenensensonsssens 593,368,251 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiiiieieeeeneenanns 4,640,340 0.8%
Accounts Payable - Other ...... ... ...t 1,984,567 0.3%
Current Portion of Long-Term Debt ..............c.ciu.... 780,235 0.1%
Accrued EXPEeNSES ...t ittt is sttt sineneesoescosssssonenens 17,157,312 2.9%
Other Current Liabilities ..... .. ittt eennnnnnnnn 2,729,582 0.5%
TOTAL CURRENT LIABILITIES .. ...ttt oeennssnonancannnsens 27,292,036 4.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 6,276,704 189,696 6,087,008 1.0%
Debentures & Bonds 0 0 0 0.0%
Notes 200,000 0 200,000 0.0%
Contracts 3,191 3,191 0 0.0%
Other 277,691,348 587,348 277,104,000 46.7%
TOTAL LONG-TERM DEBT 284,171,243 780,235 283,391,008 47.8%
OTHER LIABILITIES ...t ittt it vt iususnesoeencssnsansssnsssas 472,951,252 79.7%
TOTAL LIABILITIES ..t i i vt ttestnoeoeseassnanossecnosocassnasoans 783,634,296 132.1%
CAPITAL
Owners Capital ACCOoURNLS .. ..ttt ittt et e tieeeeneeaenns 7,973,199 1.3%
Capital Stock & Other Capital ...........cciiiiiiiinenan.. 16,304,354 2.7%
Retained Barnings . ...t iiit ot e inenn oot teeeeaeneeannsens -214,543,598 -36.2%
TOTAL CAP LT AL ... .t ittt i eteeeoesoassonasesetseessnnseansseoes -190,266,045 -32.1%
TOTAL LIABILITIES AND CAPIT AL . . ittt v et enneseeroonsonssnsos 593,368,251 100.0%
Average Agsets Upper Quartile Median Lower Quartile

118,673,650

118,673,650
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Fiscal Year 2010

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent S Locations.

REVENUE
Gaming

COMBINED INCOME STATEMENT - SUMMARY

..................................................

ROOME & it ittt i et ettt teeseeseseesoeennanensoennssonnssesas
FOOA &ttt it it ittt ittt et ieseeaeanaeoessessoessassssssanans

Beverage

........................

[0 o2 9 =

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

......................

.......................

Advertising and Promotion
Bad Debt Expense

........................

.......................

........................

................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
TaXe€8 ..ot iivmenneennons
- Employee Benefits
- Officers ..............
- Other Employees
Premises ................

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities (Other than Enerxrgy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND

Real Estate

EXTRAORDINARY ITEMS

Average Revenue

- Other

Upper Quartile

................................

...................

...............................

.........................

...............................

........................

.......................

DOLLARS PERCENT
218,496,440 59.6%
55,209,121 15.1%
39,858,542 10.9%
31,533,387 8.6%
21,265,218 5.8%
366,362,708 100.0%
24,377,374 6.7%
341,985,334 93.3%
207,851,721 56.7%
134,133,613 36.6%
8,188,629 2.2%
316 0.0%
2,889,100 0.8%
4,929,933 1.3%
20,744,271 5.7%
10,866,066 3.0%
664,244 0.2%
32,388,056 8.8%
505,991 0.1%
1,142,150 0.3%
2,745,915 0.7%
331,260 0.1%
12,872,131 3.5%
11,150,126 3.0%
5,673,550 1.5%
662,788 0.2%
1,860,896 0.5%
106,899,319 29.2%
224,514,741 61.3%
-90,381,128 -24.7%

Median

Lower Quartile

73,272,542

73,272,541



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............c....
Coin Operated DeVICES .....c.itiiitiiiinnneinneinnennennss
Poker and PaAml ...t iiinttttennoeetennneeeenaeeeensnns
RACE BOOK .ttt ittt it i ittt ittt ittt ittt enns
SPOTES POOL . it e e e e e e
TOTAL REVENUE .......... .0ttt innnnn e e i i ettt e e aa s

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNnSe ... ...ttt ittt ionennnnnannas
(@7a 1111411 =¥ = e o T SO
Complimentary EXPENSE . ... ..ot eneeeneseaneaseasnnenens
Gaming Taxes and LiCeNSeS ... ...t iererreeeeeeeesoaenns
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaX@S . ivuiiieiintnteeenoeoenonnanseeanseennannns
Payroll - Employee Benefits ........... ... i,
Payroll - Officers ...... ...ttt it
Payroll - Other Employees .........ciiiiiiinieiennnnns
Race Wire FeeS ...ttt ittt ieinteaneinienateiannsneenns
Other Departmental EXPENSES .........ieieiivincenneeeennn
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tittenenrnnnoasonsans

DEPARTMENTAL INCOME(LOSS) ...ttt it iiiitiniennannennes

ROOMS DEPARTMENT

REVENUE

ROOM Sal@S ..t iii ittt ittt ee ettt nneananeenens
Complimentary ROOMS ... ..ttt eeeneneeenaneeannns
TOTAL REVENUE ... . it it ittt ettt it e eneseneeraeneeenns

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ..ttt ittt ittt tennnaennnneennns
Complimentary EXPENSE .. .. ..t ttietnnetenteneeneensnnnas
PayrOll - TaXES ..ttt ittt ittt enennoneeenonoennnns
Payroll - Employee Benefits ...........c.iiiiiiiiiinneen.
Payroll - Officers .. ... .ttt ittt eenaeaneaneannnas
Payroll - Other Employees ........iiiiirtitieninennneeens
Other Departmental EXPENSES .. ...ttt ereennerennneennns
TOTAL DEPARTMENTAL EXPENSES ... .....¢c0ttitietnnennneennnns

DEPARTMENTAL INCOME({LOSS) . ...t .tiiiiiiiiiiiiiiinenennnns

1-19
DOLLARS PERCENT
62,190,450 28.5%
147,192,157 67.4%
2,895,237 1.3%
1,983,330 0.9%
4,235,266 1.9%
218,496,440 100.0%
1,012,054 0.5%
129,949 0.1%
58,717,799 26.9%
16,348,066 7.5%
569,145 0.3%
4,329,599 2.0%
8,624,809 3.9%
0 0.0%
29,958,194 13.7%
445,776 0.2%
17,251,606 7.9%
137,386,997 62.9%
81,109,443 37.1%
DOLLARS PERCENT
32,960,037 59.7%
22,249,084 40.3%
55,209,121  100.0%
-65,662 -0.1%
302,971 0.5%
1,325,131 2.4%
3,057,229 5.5%
0 0.0%
11,732,955 21.3%
5,609,528 10.2%
21,962,152 39.8%
33,246,969 60.2%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAleS . ittt it it ittt it e e eeeesseteeeseeneaeneannaans 29,501,244 74.0%
Complimentary Food Sales ..........ciitiriinnernnnennnsnas 10,357,298 26.0%

TOTAL REVENUE . ... ..ttt ittt ittt ittt neseotnnnnsenns 39,858,542 100.0%

COST OF SALES ..t i it it ittt tsnnseneetneeeneensnenaensenasnens 12,150,512 30.5%

GROSS MARGIN ...ttt t ittt ancecosnsanseenesesnasscecannnsncnes 27,708,030 69.5%

DEPARTMENTAL EXPENSES
Bad Debt EXpPense . ........ctt ittt etnnennnonnatsneneenens 2,925 0.0%
Complimentary EXPEISE .. ...t ttnnenttteennssenonennaneses 198,029 0.5%
Payroll - TAX@S ittt iintttesonsoennonseenennnansnsens 1,836,245 4.6%
Payroll - Employee Benefits ............ .. i 4,931,377 12.4%
Payroll - Officers ........ ittt 0 0.0%
Payroll - Other Employees .......i.itiiiiiitiinnnnneenennns 15,398,199 38.6%
Other Departmental EXPEeNSES . ......uueeuninennncanseesnns 2,747,746 6.9%

TOTAL DEPARTMENTAL, EXPENSES .. ...ttt ittt ennnnennns 25,114,521 63.0%

DEPARTMENTAL INCOME (LOSS) t ittt ittt ettt et it eneeoonennassnss 2,593,509 6.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt i i i e i e e 16,717,759 53.0%
Complimentary Beverage Sales ...........c.ociiiivmnennnannn 14,815,628 47.0%

TOTAL REVENUE .. ...ttt ittt totneeeesesessennsosnseenasns 31,533,387 100.0%

COST OF SALES . it it ittt ittt st ttaeeenteeaneeeenenteneesna 7,474,937 23.7%

GROSS MARGIN ... ittt it ittt ettt esectnenseeaneanenneeens 24,058,450 76.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... it ittt ittt et eessetneeeeeeeenas 3,166 0.0%
Complimentary EXPENSE .. ...ttt intninneneenennenann 75,158 0.2%
PayroOll - TaAX@S ..t ttinnninneeneaeenenonaneennnnnaeensss 589,795 1.9%
Payroll - Employee Benefits ........... ... ... i, 1,625,052 5.2%
Payroll - Officers ....... .. i, o] 0.0%
Payroll - Other Employees .......... ... iiiiiiiennnn 4,298,056 13.6%
Other Departmental EXPENSES . ......iveiteinnninereeeennanns 2,165,098 6.9%

TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt itteteteneeneenanens 8,756,325 27.8%

DEPARTMENTAL: INCOME(LOSS) .+ vttt vt i s ietnennensanenennnnns 15,302,125 48.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.ciiiiiiiiinnennnnnns
TOTAL REVENUE . ... ittt it ittt ettt ettt it neenneans

COST OF SALES .t ittt ittt itnannaneaneuassaeensoneanansens

GROSS MARGIN ..ttt iiittittitnsneeneseenennneenaensossensens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ttt it ioeeteeesoateansnesnssssnssenns
Complimentary EXPEINSE .. ...t tiernerenreaenonnannennnoes
PayrToll = TaAXES ...ttt it ittt ttitt ettt taenessonesnnnas
Payroll - Employee Benefits ........... ...ttt iiiinnennnns
Payroll - Officers ...... .ttt
Payroll -~ Other Employees ........c.iuiuiiimietiinneneeeenns
Other Departmental EXPENSES . ... ..iiutinimuinnnnnneneneeens

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt eesennenannenns

DEPARTMENTAL INCOME (LOSS) .t vttt it tintnttneenneentonnnnnnes

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

1-21

DOLLARS PERCENT
17,975,113 84.5%
3,290,105 15.5%
21,265,218 100.0%
4,751,925 22.3%
16,513,293 77.7%
432 0.0%
676,648 3.2%
517,527 2.4%
1,287,320 6.1%
0 0.0%
4,727,706 22.2%
7,422,093 34.9%
14,631,726 68.8%
1,881,567 8.8%

1,232

506

831

295

393

243

3,500



1-22

Fiscal Year 2010

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 5 Locations.

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

65,915
65,881
63,266
62,601
53,720
57,619
61,946
57,392
62,252
56,474
60,288
61,819

729,173

ROOMS

OCCUPIED
58,622
58,711
50,156
41,069
31,375
39,588
44,017
44,815
45,249
36,020
36,833
47,107

533,562

PER ROOM PER DAY STATISTICS

116.56

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

275.87

74.70

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Pex Day

Average Room Rate
Per Day

Q

% OF
OCCUPANCY

{COMPUTED)

88.94%
89.12%
79.28%
65.60%
58.40%
68.71%
71.06%
78.09%
72.69%
63.78%
61.10%
76.20%

73.17%

59.10

30.20

103.47




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 3 13,015 1,518

Coin Operated Devices 4 33,093 1,112

Poker and Pan 3 1,934 499

Race and Sports 3 2,689 771

TOTAL CASINO 5 37,057 1,179

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 181.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ttt ittt ttttneneennaeen -24 .3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... v eeueeenenenn -697.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 3.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 28.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..................... 57.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 49.4%
RETURN ON INVESTED CAPI T ALY . ...t ttninteenenteeneenenean -9.5%
RETURN ON AVERAGE ASSE I S™ . .. ittt ittt eeneeeenneenanenanns -9.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and
expense divided by the total of average total assets less
current liabilities.

income
interest
average

Return on Averade Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2010
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 18 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= = < S 43,188,909 9.2%
Receivables TOTAL ALLOWANCE
Casino 4,222,452 135,315 4,087,137 0.9%
Trade 1,027,042 140,516 886,526 0.2%
Sundry 975,867 0 975,867 0.2%
Notes 77,097,819 0 77,097,819 16.4%
Prepalid EXPEeISES ...ttt it tineeneettenenanseennsssennas 11,074,361 2.4%
Other Current ASSet S . ... ittt ittt it esensecneennsneenns 7,311,662 1.6%
TOTAL CURRENT ASSETS ... ittt ittt etosassnasssossssssssnsoesss 144,622,281 30.7%
FIXED ASSETS COSsT DEPRECIATION
Land 21,224,978 ... 21,224,978 4.5%
Land Improvements 8,294,280 5,089,207 3,205,073 0.7%
Buildings & Improvements 339,451,218 109,326,966 230,124,252 48.9%
Furniture & Equipment 258,005,621 203,193,908 54,811,713 11.6%
Lease Improvements 9,737,860 1,964,133 7,773,727 1.7%
Construction in Progress 4,753,677 e 4,753,677 1.0%
TOTAL FIXED ASSET S .. it it ittt ittt ettt eeoesteaeseeeneans 321,893,420 68.3%
OTHER ASSE DS . it it ittt it e et st e et tansessensssesosoasosssnnns 4,506,942 1.0%
O AL ASSE DS & i i i it ittt e ettt tensenassssassssnesossonsanses 471,022,643 100.0%
LIABILITIES AND CAPITAL \
CURRENT LIABILITIES
Accounts Payable - Trade ......... ...ttt iinnnnnnans 3,717,220 0.8%
Accounts Payable - Other ........... .. ..t 25,222,845 5.4%
Current Portion of Long-Term Debt ................ ..., 7,006,404 1.5%
AcCrued EXPEISES . it o it v vt taaeseseseteensseennsnnnnennsns 12,425,558 2.6%
Other Current Liabilities ....... ittt iieeeeennnnns 12,740,384 2.7%
TOTAL CURRENT LIABILITIES ... ..ttt esenonsoensssoseoanonsse 61,112,411 13.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 10,509,912 5,731,602 4,778,310 1.0%
Debentures & Bonds 19,250,000 200,000 19,050,000 4.0%
Notes 59,814,457 123,589 59,690,868 12.7%
Contracts 1,112,682 659,882 452,800 0.1%
Other 106,095,163 291,331 105,803,832 22.5%
TOTAL LONG-TERM DEBT 196,782,214 7,006,404 189,775,810 40.3%
OTHER LIABILITIES . . it i vt eeoeoeeenoensoneseassoesacessanens 10,608,063 2.3%
TOT AL LIABI LT IES & . it it it e i e e e me s s ot oossoseesesesssessns 261,496,284 55.5%
CAPITAL
Owners Capital ACCOUNES ... ...ttt ittt enerenennnneeaans 16,350,804 3.5%
Capital Stock & Other Capital ............c.ciiieennn.. 111,195,631 23.6%
Retained Barnings .. ... ..ot ietieenneeesenenessonnasnos 81,979,924 17.4%
TOT AL CAPI T AL & i i it ittt it et i et e teseaesoeeasssonesessanannses 209,526,359 44 .5%
TOTAL LIABILITIES AND CAPITAL. ...t i ittt et eesnaneosssessnsns 471,022,643 100.0%
Average Assets Upper Quartile Median Lower Quartile
26,167,925 38,324,571 6,760,145 1,316,002



1-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2010
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

REVENUE

10 ) o8 o 1= ol

COST OF SALES ..ttt ittt ennnnsnssessenassnanessnnnssnsonss
GROSS MARGIN . ...t ittt it it teienteaaennsceasesannenannnnneas
DEPARTMENTAL EXPENSES ... .ttt titteininnneeeennneeannnesns

DEPARTMENTAL INCOME (LiOSS) .. tv ittt ittt enninennenaenns

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromoOtLiOm ... ... iit it enennnneeneennonas
Bad DebL EXPEIISE . ittt it it toesennnnesasosseaenanerennns
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........cciuiiiiiiiineneann.n
Depreciation and Amortization -~ Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ..........c.ouitiuiiiiinnnnnnennnns
Interest EXPeNSE ... ittt ittt ittt sttt ettteoeeenneeennas
Music and Entertainment ...........cieieiriiiiiiiiinaneeaan
Payroll TaXes ...ttt ittt teeeeenaeeeenssnennnensnnas
Payroll - Employee Benefits ........... .. iiiiiiinnienn.
Payroll - Officers .........iiiiiiii it
Payroll - Other Employees .........c.uimtirininnnnnnanns
Rent of Premises .......c it iiiiiiiiiiniineneeennnaeennnans
Taxes - Real Estate ......... ... ..
Taxes and Licenses - Other ........... ..t innnannn
Utilities (Other than Energy EXpPense) .........c...eeceeo...
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ceeue.n

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... ittt iit ittt inntnnnneenanenennnn

Average Revenue Uppexr Quartile Median

DOLLARS PERCENT
260,655,574 . 67.1%
32,999,002 8.5%
50,408,398 13.0%
18,743,513 4.8%
25,530,096 6.6%
388,336,583 100.0%
39,082,334 10.1%
349,254,249 89.9%
161,262,825 41.5%
187,991,424 48.4%
18,325,456 4.7%
133,765 0.0%
7,513,640 1.9%
7,649,346 2.0%
28,179,090 7.3%
10,128,251 2.6%
456,322 0.1%
9,964,535 2.6%
3,440,938 0.9%
2,261,198 0.6%
6,242,006 1.6%
2,907,490 0.7%
24,228,442 6.2%
1,380,552 0.4%
3,546,997 0.9%
1,344,467 0.3%
1,945,413 0.5%
21,320,259 5.5%
150,968,167 38.9%
37,023,257 9.5%

Lower Quartile

21,574,255 27,635,127 6,418,730

3,354,137



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........c.ccuo-.
Coin Operated DEVICES ...t et it rnerearoeneenseonensenns
Poker and Paml .. .. .. .iiuiiie oo eseenanaseanaannnsans
Race BOOK . ...ttt it ie ittt et nnaneenenennaananes
SPOYES POOL ittt ittt e e e e e et e e e
TOTAL REVENUE . ...ttt ittt estnenerosansenesanssaanaansss

DEPARTMENTAL EXPENSES

Bad Debt EXpense . ........c.ciitteennenananennoannanannas
CommissSions ... ..t e e e e e
Complimentary EXPENSE . ... it tneneroioenenonenannns
Gaming Taxes and LiCenSeS ... ....cc.ieteerroeeneeeaneanons
Preferred Guest Expenses (no complimentaries) ..........
PAyTYoOll TaXeS .. ittt it ittt ittt osonteneneeeeeenanesnens
Payroll - Employee Benefits ............... .00 iiiea..
Payroll - Officers ........ciiiiiienimnneeieeeeeaaaananns
Payroll - Other Employees .........c.iiiiiiiineannnnnns
Race Wire Fees . ...ttt iiint s iteeeeeneeeaeoseaaaannns
Other Departmental EXPEenSesS ........eeetiuieesenacansnnn
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tteenensonnonennesnss

DEPARTMENTAL INCOME (LOSS) ...ttt ittt tittnatnaeenennannn

REVENUE

ROOM SaleS ...ttt ittt ittt ettt it eeteioeeesoseaasnas
Complimentary ROOMS . ... viintieneneenseeeeaneneeneaaeanas
TOTAL REVENUE . . ...ttt ittt veesensenssuennssocesssnsenaenoennns

DEPARTMENTAL EXPENSES

Bad DebL EXPeNSE . ittt ittt iat i et tneesacaneeaaeseneneenas
Complimentary EXPenSe . ... ...t ierteeeeeneaneneeeesans
PAayTYOLll = TaXE@S .t it iit ittt ittt e s aeeeneeeseasoaonanss
Payroll - Employee Benefits .......... ... ...
Payroll - Officers ............iiitiiiiiiiiiiiiiianannn.
Payroll - Other Employees ...........cciiiiiiiinreaeannnn
Other Departmental EXpPenSes .......c.iieieernnennnnneenas
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tenonmenneeennnnnnenns

DEPARTMENTAL INCOME (LOSS) vttt vttt ateeoenaneaeennannns

1-27
DOLLARS PERCENT
44,680,699 17.1%
210,575,298 80.8%
3,918,859 1.5%
847,951 0.3%
632,767 0.2%
260,655,574 100.0%
192,348 0.1%
228,542 0.1%
41,180,018 '15.8%
20,629,335 7.9%
30,837 0.0%
2,895,423 1.1%
2,803,866 1.1%
1,641,948 0.6%
19,501,216 7.5%
77,374 0.0%
14,603,537 5.6%
103,784,444 39.8%
156,871,130 60.2%
DOLLARS PERCENT
21,272,197 64 .5%
11,726,805 35.5%
32,999,002 100.0%
0 0.0%

141,227 0.4%
994,563 3.0%
675,245 2.0%
266,254 0.8%
10,838,159 32.8%
4,870,655 14.8%
17,786,103 53.9%
15,212,899 46.1%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaAles ..ttt ittt ittt iat sttt tennnoeeneeennennns
Complimentary Food Sales .......iiiiniiininnenaneeeannas
TOTAL REVENUE .. ... ittt it ittt neensonesosnsnsonasasssssssons

COST OF SALES .. ittt ittt tentonsensannsenassnsenansnosnssassss
GROSS MARGIN ...ttt it ittt it eetosnsenneaensennsesaasssonansns

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. ittt it i intneensennennsenneennaneannnss
Complimentary EXPENSE ... ....vuirenenentnnenenneananaenss
PAYTYOLLl - TAXES it ititnnrareenansenensoeansnassnsasnsns
Payroll - Employee Benefits .......... ... ... iiiaiiinn,
Payroll - Officers .........iiiiiinniennininnneansneanns
Payroll - Other EmMploy@esS ...... .t tiimiinnteneennonnas
Other Departmental EXPensSes .........ceocetueennoancccssns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt inienanonenanneans

DEPARTMENTAL INCOME (LOSS) ...t ittt ittt eennnenneannaans

REVENUE
Beverage Sales . ...ttt i e i et e
Complimentary Beverage Sales ...........c.oiiiieeenencncns
TOTAL REVENUE ...ttt ittt v tnenceeesnnenaenennsennseassassesss

COST OF SALES . ittt ittt et nnoeennnsnssannsenannanacessessenssss

GROSS MARGIN .. ittt ittt tntnaasensananenonesonensseesonsos

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . ..ottt i iennnennnonenaeenansonaneososnss
Complimentary EXPEeIISE . ...t trenntnnnenennetenenonennss
PayrOLll - TaXES . ovviveveeeneenneansonsonasoasonnnsoansas
Payroll - Employee Benefits ................... ... .. ..
Payroll - Officers ...........iiu i,
Payroll - Other Employees ..........c.iiueunnnrennecncaens
Other Departmental EXPENSES . ....uvirrenenenroanrnnoanens

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tititinnnencneanonsss

DEPARTMENTAL INCOME (LOSS) .ttt i ittt ittt iiinieeannaannannn

~
DOLLARS PERCENT
30,176,612 59.9%
20,231,786 40.1%
50,408,398 100.0%
21,771,340 43.2%
28,637,058 56.8%
-23,571 0.0%
1,436,323 2.8%
1,824,169 3.6%
1,467,734 2.9%
1,355,155 2.7%
16,829,674 33.4%
2,769,645 5.5%
25,659,129 50.9%
2,977,929 5.9%
DOLLARS PERCENT
5,365,662 28.6%
13,377,851 71.4%
18,743,513 100.0%
6,395,641 34.1%
12,347,872 65.9%
0 0.0%
36,590 0.2%
498,781 2.7%
554,931 3.0%
107,768 0.6%
3,477,584 18.6%
737,625 3.9%
5,413,279 28.9%
6,934,593 37.0%




COMBINED INCOME STATEMENT - DETAIIL (CONTINUED)
Fiscal Year 2010
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ........cc.iuiiieieeeecntnnennnns
TOTAL REVENUE ... .. ittt ittt tteeetsnnesneoesonansonnns

COST OF SALES .. ..ttt titnentneaeannnaaaeeaineanoananseness

GROSS MARGIN . ...t ittt st tnneeeennnanannensesnoneesnnennan

DEPARTMENTAL EXPENSES
Bad Debt EXPeISEe ...ttt s ionensenesnneaaasanaenonnsssns
Complimentary EXPENSE .. ...ttt snnnnennn
PAYTOLlLl = TAXES i v i vt ittt ineetneseneeensonsenssteeneenns
Payroll - Employee Benefits .........ciiiiiiiiiiiiinnnn..
Payroll - Officers ... ...ttt ittt ittt e et
Payroll - Other Employees . ......iiiiiiiitiinnirennenans
Other Departmental EXPENSES .. ...ttt eromenetennnennens

TOTAL DEPARTMENTAL EXPENSES .......i ittt iietnennnnonsans

DEPARTMENTAL INCOME(LOSS) ..ttt ittt aiseannenn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............cciuuiiennn
ROOMS DEPARTMENT .........c00titnneennnn
FOOD DEPARTMENT .........ccuiiiieennennnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........iiiurinnenennnn
OTHER DEPARTMENTS ..............0.......

1-29
;
\

DOLLARS PERCENT
19,503,206 76.4%
6,026,890 23.6%
25,530,096 100.0%
10,915,353 42.8%
14,614,743 57.2%
0 0.0%
1,671,705 6.5%
207,573 0.8%
310,198 1.2%
278,658 1.1%
2,037,037 8.0%
4,114,699 16.1%
8,619,870 33.8%
5,994,873 23.5%

1,012

576

989

261

790

151

3,779



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 88,611 60,897 68.72%
AUGUST ........ 88,619 63,510 71L.67%
SEPTEMBER ..... 93,648 68,984 73.66%
OCTOBER ....... 89,035 : 56,995 64.01%
NOVEMBER ...... 87,085 47,892 54.99%
DECEMBER ...... 98,300 51,044 51.93%
JANUARY ....... 87,453 49,111 56.16%
FEBRUARY ...... 83,436 53,253 63.82%
MARCH ......... 95,102 62,902 66.14%
APRIL ......... 86,822 57,966 66.76%
MAY ........... 88,688 60,158 67.83%
JUNE .......... 93,465 67,356 72.07%
TOTAL ......... 1,080,264 700,068 64.81%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 63.82 Per Room Per Day 26.77
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 300.79 Per Room Per Day 18.25

Average Food Sales Average Room Rate

Per Room Per Day 72.01 Pexr Day 47.14



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 11 3,307

Coin Operated Devices 18 13,655

Poker and Pan 5 1,237

Race and Sports 8 1,265

TOTAL CASINO 18 16,582
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............cc0ceuu.

RETURN ON AVERAGE ASSETS* . ... ...t inneennn

* - FORMULAS

GAMING REVENUE
PER _SQUARE FOOT

oL,

PERCENT

236.

80.

342.

23.

19.

1.

82.

71.

11.

10.

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items)

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

6%

1%

4%

4%

0%

112
857
624
146

873




THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 1-33
Fiscal Yeaxr 2010
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 13 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L 1« T 13,582,140 10.6%
Receivables TOTAL ALLOWANCE
Casino 393,110 108,970 284,140 0.2%
Trade 613,095 0 613,095 0.5%
Sundry 213,439 3,178 210,261 0.2%
Notes 9,602 9,700 -98 0.0%
Prepaid EXPEIISES . ..ttt tntnetnoosenenaeesoeaaasesnasas 4,246,324 3.3%
Other Current ASSeL S . ...ttt it ittt enetoeeneennenenannns 4,011,882 3.1%
TOTAL CURRENT ASSETS ...ttt it ittt asoenostoeetsecaasssansns 22,947,744 17.9%
FIXED ASSETS COST DEPRECIATION
Land 14,030,177 e 14,030,177 11.0%
Land Improvements 200,000 0 200,000 0.2%
Buildings & Improvements 59,753,989 19,285,186 40,468,803 31.6%
Furniture & Equipment 93,742,285 64,661,670 239,080,615 22.7%
Lease Improvements 8,448,800 2,244,554 6,204,246 4.9%
Construction in Progress 4,692,621 .. ... 0., 4,692,621 3.7%
TOTAL FIXED ASSE DS ..t ittt ittt tteseoeeenoseeooeseasonnnensas 94,676,462 74.0%
OTHER ASSE TS . i i it ittt ettt e eeneeeseessesenaseeoaneanenannenns 10,243,957 8.0%
TO T AL ASSOE TS & i i ittt ettt teeeeeaeesosseenseeeenseennenennees 127,868,163 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c. ittt iiinennnannnnnn 4,101,951 3.2%
Accounts Payable - Other ......... ...ttt 1,625,952 1.3%
Current Portion of Long-Term Debt ..............c.c.0..... 7,353,912 5.8%
Accrued EXPEeIISES . ..ttt it e aunsnnnnenseeneenseaeeeaeeenns 8,342,301 6.5%
Other Current Liabilities .........i it nnnnenn 3,307,038 2.6%
TOTAL CURRENT LIABILITIES .. ittt eteeteeenaeeencenesenannens 24,731,154 19.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 11,114,945 484,802 10,630,143 8.3%
Debentures & Bonds: 15,068,558 0 15,068,558 11.8%
Notes 38,800,181 6,378,440 32,421,741 25.4%
Contracts 6,043,720 490,670 5,553,050 4.3%
Other 3,650,000 0 3,650,000 2.9%
TOTAL LONG-TERM DEBT 74,677,404 7,353,912 67,323,492 52.7%
OTHER LIABILITIES . ... ittt iiietenntensenoneeeananennnnnens 1,213,187 0.9%
TOTAL LIABILITTIES .. i it ittt ittt et e et eeeeseennseneeneeenseenn 93,267,833 72.9%
CAPITAL
Owners Capital ACCOUNES .. ... .ttt teeeennneennennnnn 38,248,671 29.9%
Capital Stock & Other Capital .........cicieeniinninnnn.. -564,467 -0.4%
Retained Earnings . ....ciiiuittinennnneeneseeennoneeennnns -3,083,874 -2.4%
O AL ChAP LT AL . . it ittt e e e e e ettt eeeeeeeeeneeeesseesnnnesseeen 34,600,330 27.1%
TOTAL LIABILITIES AND CAPIT AL . .ttt v ittt ittt eseteeeeenennees 127,868,163 100.0%
Average Assets Upper Quartile Median Lower Quartile
9,836,013 20,105,712 5,495,999 2,834,390




1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

REVENUE DOLLARS PERCENT
GAMAIIG ot vttt e n e e aaetannatesenseneannasonanaeonsaessness 97,468,119 66.7%
2 Yoo 1 (1= 2 7,385,724 5.1%
23 Yoo 23,748,254 16.2%
BEVEXAGE .. it ittt te it s tsnsnannsesaessasctoassssenannsnoes 9,259,677 6.3%
[ 50 o 1= <Y 8,306,726 5.7%

TOTAL REVENUE ...ttt iieeeeeeoeesoasasnessssesanaonsnnnnsesas 146,168,500 100.0%

COST OF SALES 4 ittt it tertaetsoeaasassosesasassesannesnnnnnas 18,525,988 12.7%

GROSS MARGTIN . ittt ittt et e st aaneaeaeesasassssssonenssonsnsons 127,642,512 87.3%

DEPARTMENTAL EXPENSES .. ittt eeeeeoensosssssesnennsosesnsens 68,821,707 47 .1%

DEPARTMENTAL INCOME (LOSS) 4ttt it et tioesseesnsanocsnanns 58,820,805 40.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ ... .. it 6,595,697 4.5%
Bad Debt EXPENSE .. it titiitnneesonnenananenannensonenanses 45,649 0.0%
Complimentary Expense (not reported in departments)...... 3,473,786 2.4%
Depreciation - Buildings ...........cc.oiiiiiiiiiinn.n 1,937,682 1.3%
Depreciation and Amortization - Other ................... 8,304,355 5.7%
Energy Expense (electricity, gas, etc.) ................. 4,580,772 3.1%
Equipment Rental or Leas€ ..........cuveiincnccnenencnnnn 519,995 0.4%
Interest EXPEISE ...ttt it eineetrenenanaoetansasssennnnsns 4,974,203 3.4%
Music and Entertainment ............c.cciiiiiiiiiiiiaaaenn 543,882 0.4%
Payroll TaXeS . .i it ittt ittt taeeneanoeaananssoeanansnn 1,129,921 0.8%
Payroll - Employee Benefits ............. ..., 1,651,075 1.1%
Payroll - Officers ........iiiinieinieiennenennneanonnnnas 964,933 0.7%
Payroll - Other Employees .........c.ceieeneneeonenncncnnn 10,602,648 7.3%
Rent Of PremiSes .. v vt ittt ieeeeneonstooneseonnennennes 1,547,393 1.1%
Taxes - Real Estate ...... . ittt ieeaneanans 876,192 0.6%
Taxes and Licenses - Other ........ ..ttt ernnnn. 541,078 0.4%
Utilities (Other than Energy EXpense) ............c.e0es.. 945,121 0.6%
Other General and Administrative Expenses ............... 10,022,298 6.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 59,256,680 40.5%
NET INCOME (ILOSS) BEFORE FEDERAIL, INCOME TAXES AND
EXTRAORDINARY ITEMS ... it ittt ot nmononsonnceennoassoeassaos -435,875 -0.3%

Average Revenue Upper Quartile Median Lower Quartile
11,243,731 18,181,546 9,252,577 3,413,946




COMBINED INCOME STATEMENT - DETAIL 1-35
Fiscal Year 2010
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ..........ccceveeu.. 4,915,220 5.0%
Coin Operated Devices ........ .. iiiiiiiiiiiiinnnnnnns 91,858,735 94 .2%
PoKer and Pall ...t ii i it ittt eeteeneaneenesoesaeanesansoss 694,164 0.7%
RACE BOOK .t ittt ittt ittt i it teeeneeeeoneeesoasoasasosaanonas 0 0.0%
SPOortsS POOL .. i i e e e e e 0 0.0%

TOTAL REVENUE ...t ittt ittt eenenneneesenansessaansoesssssasssans 97,468,119 100.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..t vt i ittt teennnseneonsnsnnasssens 25,653 0.0%
[00]1111 1B IR == Ko o - JN OO 1,765,520 1.8%
Complimentary EXPEISE . ... vt etneneroeeenonoeenananeenns 10,626,000 10.9%
Gaming Taxes and Licenses ..........ciitiiiiiiiniieennnn 8,216,260 8.4%
Preferred Guest Expenses (no complimentaries) ........... 488,408 0.5%
PAYYOLL TaAXES ittt tennenenetoesnaseeeenontenssoneennnans 1,059,408 1.1%
Payroll - Employee Benefits ........... e ettt e e aee e 1,554,693 1.6%
Payroll - Officers .......c.iiiiiiiiiiiiiiiiiiinnnnnnnas 0 0.0%
Payroll - Other Employees ........iiti it iiineninnnnnans 10,955,567 11.2%
RACE Wire FeeS . ...ttt ittt ittt teen ettt eaneeeas 0 0.0%
Other Departmental Expenses ..........cuuiiiiiiiinnnnnnns 8,181,287 8.4%
TOTAL DEPARTMENTAL EXPENSES . ... .. ittt it ittt tineeenneenenns 42,872,796 44 .0%
DEPARTMENTAL INCOME (LOSS) i ittt ennnonnenneeeonansns 54,595,323 56.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SAlES ..t ittt ittt ittt it ee et eeeaeeeeosaneeesesannnas 6,793,446 92.0%
Complimentary ROOMS . ...t tnennenenennneenenenennns 592,278 8.0%
TOTAL REVENUE . ... . ittt ittt ttetetneanosoeneennesasssenens 7,385,724 100.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPDEeINSE . ...ttt in ittt st ttnnneeaienenonnnenans 255 0.0%
Complimentary EXPENSE . ...t iit i ineneesienenennenanss 144,576 2.0%
PayroOll - TaXeS ..ttt ittt ittt neeeenenesateesennnenssan 205,866 2.7%
Payroll - Employee Benefits ........... ... ... .. . .. 197,508 2.6%
Payroll - Officers .......c. ittt it 0 0.0%
Payroll - Other Employees .........iiiiiitiiiiitienennenn 2,117,309 28.7%
Other Departmental EXpPenses .........c.ceeiivivennnnoeenenns 1,761,174 23.8%
TOTAL DEPARTMENTAL EXPENSES ...... ittt ttiinneinnnennnennn 4,426,688 59.9%

DEPARTMENTAL INCOME (LOSS) ..ttt it enttennnannosaennsns 2,959,036 40.1%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales . ...ttt sttt it e iiieet ittt enseeetseenonanns
Complimentary Food Sales .........iiiiiiiiiiiinennennnnns
TOTAL REVENUE .. ...ttt i ittt ietenenenensnennoeeannoasnanans

COST OF SALES ...ttt vt tnononneennoaneeensnanesnannnnaeannsans
GROSS MARGIN ...........0.0.. e e e e e i s e

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ...ttt vt oretennsosensneeannnennensssns
Complimentary EXPEeNSE . ... ...ttt inteeeenenneennneeans
PayrYOll - TAXES .. vttt vimnteesnneteneenenaoeenssonassannsss
Payroll - Employee Benefits .............. ... . ... ...
Payroll - Officers ........iiiiiiiiiiniiiiitiiinnannans
Payroll - Other Employees ..........c.c.iiiiriiitinniennnans
Other Departmental EXPensSes ..........cueeiemnnceenenaans

TOTAL DEPARTMENTAL EXPENSES ... ..t tittteenenesononeenonns

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt nanoeaneeoenenns

REVENUE
Beverage Sales ...ttt ittt i et e e e
Complimentary Beverage Sales .............. ...,
TOTAL REVENUE .. ...ttt ittt inenonnnnssnesessensssasnssoeeos

COST OF SALES &ttt vttt teoennnnnaeeaeaeseeaneeeenananesnnenss

GROSS MARGIN ..ttt ittt it ensesnneansanasaeanaenanssnsesnns

DEPARTMENTAL EXPENSES
Bad DEbt EXPEISE .ttt it anenetineensensonenonsonnenenns
Complimentary EXPenSe . ......c..itiniinenrnnenrnnennennanas
PAYYOll - TAXES .ttt iennentnenennnasasanasenaeenesoeansns
Payroll - Employee Benefits ............ ... ... it
Payroll - Officers ........ ..t iiiiiiiiinaiiiienennns
Payroll - Other EmMpPloyees .........iiiitntniennnannnaanns
Other Departmental EXPENSES .........c.otiiurennnnnnennnan

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tieetennennnaeoenanns

DEPARTMENTAL INCOME (LOSS) .t vttt i tvntnetneeenneeennenansnn

DOLLARS PERCENT
17,174,342 72.3%
6,573,912 27.7%
23,748,254  100.0%
10,495,621 44 .2%
13,252,633 55.8%
0 0.0%

307,469 1.3%
1,283,205 5.4%
1,449,598 6.1%
356,748 1.5%
11,889,799 50.1%
1,738,577 7.3%
17,025,396 71.7%
-3,772,763  -15.9%
DOLLARS PERCENT
1,799,657 19.4%
7,460,020 80.6%
9,259,677 100.0%
3,346,486 36.1%
5,913,191 63.9%
0 0.0%

34,870 0.4%
244,289 2.6%
291,922 3.2%

0 0.0%
1,764,596 19.1%
339,459 3.7%
2,675,136 28.9%
3,238,055 35.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE . ... ...t it iiitnineecannenn

COST OF SALES .. ...ttt ittt nnnnananns

GROSS MARGIN ... ...ttt ii it

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE .. i i i ittt ittt tnsetieenneessesnnnnns
Complimentary EXPEISE . ... itiitnntenonnennennneenennnen
PayrOll - TaXES ittt iiiintet ittt
Payroll - Employee Benefits ..........c.ctiiiiniinnneennn.
Payroll - Officers .........ciiiiiiimnniintieninnnennanns
Payroll - Other Employees . ......iiuiiiiiiitiineioeriennnnns
Other Departmental EXPEeNSES ... ..t tnnrtueeneenneennns
TOTAL DEPARTMENTAL EXPENSES ... ... ittt ennontentnnnnnns

DEPARTMENTAL INCOME(LOSS) .. iti ittt it tiatenenneenneennans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

...............

1,863

1-37

DOLLARS PERCENT
8,304,815 100.0%
1,911 0.0%
8,306,726 100.0%
4,683,881 56.4%
3,622,845 43.6%
0 0.0%
75,522 0.9%
117,499 1.4%
77,224 0.9%
0 0.0%
1,061,245 12.8%
490,201 5.9%
1,821,691 21.9%
1,801,154 21.7%

555

123

687

128

338

32



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2010

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 21,983 14,519 66.05%
AUGUST ........ 21,908 14,583 66.56%
SEPTEMBER ..... 21,217 14,056 66.25%
OCTOBER ....... 21,803 11,540 52.93%
NOVEMBER ...... 20,778 7,811 37.59%
DECEMBER ...... 21,419 6,599 30.81%
JANUARY ....... 20,893 6,326 30.28%
FEBRUARY ...... 19,315 7,718 39.96%
MARCH ......... 21,593 9,072 42.01%
APRIL ......... 20,956 10,631 50.73%
MAY ... 21,900 13,013 59.42%
JUNE .......... 21,252 15,145 71.26%
TOTAL .....0... 255,017 131,013 51.37%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 37.52 Per Room Per Day ., 70.68
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 701.14 Per Room Per Day 19.24

Average Food Sales Average Room Rate

Per Room Per Day 181.27 Per Day 56.37



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 13 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 2,104 389

Coin Operated Devices 13 13,0091 540

Poker and Pan 4 658 264

Race and Sports 3 934 0

TOTAL CASINO 13 14,480 518

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 92.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt tettnemeneennenan 37.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... v veiuennenennen 139.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....¢¢e.v... 26.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt erneenennn 110.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 99.0%
RETURN ON INVESTED CAPI T ALK . .ttt i et tneneeeeeeeneenenn 4.3%
RETURN ON AVERAGE ASSETS* . .. it ittt eeeeeneeneeneoenasenees 3.4%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assgets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2010
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 31 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= - o« O 149,323,470 7.2%
Receivables TOTAL ALLOWANCE
Casino 23,662,682 10,659,313 13,003,369 0.6%
Trade 11,662,861 888,859 10,774,002 0.5%
Sundry 21,598,783 167,749 21,431,034 1.0%
Notes 4,586,027 0 4,586,027 0.2%
Prepaild EXDEeNSES . ittt nteennnoetoeeenaaanoeesanenans 26,202,789 1.3%
Other Current ASSel S ..ttt ittt neeetneennsoeenannenns 43,643,241 2.1%
TOTAL CURRENT ASSE DS i ittt ittt ittt te s etaseeenonsecenaanees 268,963,932 12.9%
FIXED ASSETS COST DEPRECIATION
Land 262,062,126 ...l 262,062,126 12.6%
Land Improvements 3,757,418 -4,249,247 8,006,665 0.4%
Buildings & Improvements 1,653,817,055 471,612,772 1,182,204,283 56.8%
Furniture & Equipment 798,508,240 567,304,960 231,203,280 11.1%
Lease Improvements 25,424,327 12,857,222 12,567,105 0.6%
Construction in Progress 44,014,364 @ ... ceen 44,014,364 2.1%
TOTAL FIXED ASSET S . i ittt vttt it eeeneeeeneeneneeosesensnennns 1l,740,057,823 83.7%
OTHER ASSE TS i ittt it ittt ettt e eesessseseesneeennneenneeasas 71,131,743 3.4%
TOT AL ASSE TS . it i it ittt ittt i et tsoeanoeneeeseeeeesenseensenen 2,080,153,498 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cciiiiieneenncnnnnanenns 34,363,612 1.7%
Accounts Payable - Other ............ (.0t iinnnenn. -117,591,832 -5.7%
Current Portion of Long-Term Debt ................c0.0..... 40,287,852 1.9%
Accrued EXPEISES ... ivcinennneennneseeneesennaenennnneas 70,517,108 3.4%
Other Current Liabilities ........ciiiiiiieeineinenennnas 63,680,813 3.1%
TOTAL CURRENT LIABILITIES .. ... ittt eeeceeoenonenonaseenas 91,257,553 4.4%
LONG~-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 77,758,575 34,658,562 43,100,013 2.1%
Debentures & Bonds 232,907,893 0 232,907,893 11.2%
Notes 46,255,867 4,129,021 42,126,846 2.0%
Contracts 1,814,914 528,818 1,286,096 0.1%
Other 592,585,037 971,451 591,613,586 28.4%
TOTAL LONG-TERM DEBT 951,322,286 40,287,852 911,034,434 43.8%
OTHER LIABIL LT TIES . ittt vttt e iteenceeeneneeneeenseenenonnnsees 273,290,698 13.1%
TOT AL LIABI LI T IS . .ttt it ittt et aenooeensoeeeseeneneenneneas 1,275,582,685 61.3%
CAPITAL
Owners Capital ACCOUNES ... ..ttt it ittt tinteneaneeas 350,797,601 16.9%
Capital Stock & Other Capital ..............c.c.0ciieiinvnn. 258,875,147 12.4%
Retained Earnings ...........ieiiieimeetnneeeneeneeeanenn 194,898,065 9.4%
O AL CAP I AL . i it ittt ettt s teoeeenaseneceeeeennsenaenneneas 804,570,813 38.7%
TOTAL LIABILITIES AND CAPIT AL, ¢ i vttt vt o eesteeeneneneeeneens 2,080,153,498 100.0%

Average Assets Upper Quartile Median

Lower Quartile

67,101,726 103,478,489 13,893,711

3,602,337



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

REVENUE

DOLLARS

PERCENT

e = 1 s L
2T Yo )11 J
o T K
BOVETYAGE .+ vt e v v eeneesstecsensanononeeenesesneassanosnnas
[0 ] ol o T
TOTAL REVENUE ... .. .. ittt iiientetnenenacensnsossaaccasssss

780,107,455
253,097,898
245,938,263
103,269,339
110,224,802

1,492,637,757

COST OF SALES ittt ittt tanoannesssnananssasooasssessensesss
GROSS MARGIN ... ...t iitiseteeenetananananonassssoscasnoens
DEPARTMENTAL EXPENSES ...ttt ittt teneeanoantonesnos

DEPARTMENTAL INCOME (LOSS) ...ttt ienennnnronnennnenssnnsas

165,199,641

1,327,438,116

773,502,439

553,935,677

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........c..ciiiiiiiiiiieaaea.s
Bad Debt EXPEISE .. ittt nneersennnnnnseanasassonssnnoes
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .........c..iuiiriiiiinenenaonas
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASE ........ccueeenenenroncnancanns
INnterest EXPEISE ... .vevetorennnaeneneenensensanasensanas
Music and Entertainment ..............ciiiiiiiiiirraanaan
PayrYOLll TAXES . tvvt it tetenenanoneseensnnesseenonceesssens
Payroll - Employee Benefits ............. ... it
Payroll - Officers . ......c.uiitiiiinineniineneneanonaaannn
Payroll - Other Employees ..........ccuiienennenncceceans
Rent of Premises ........ ittt iiiennaeannnasn
Taxes - Real Estate .......iii ittt neennnnnans
Taxes and Licenses - Other ......... it iiiinimiennnnnn
Utilities (Other than Energy Expense) ...........cccoe0...
Other General and Administrative Expenses ...............
TOTAI: GENERAL AND ADMINISTRATIVE EXPENSES .........c00.ou..

36,731,867
15,015
26,506, 745
57,670,538
71,983,328
43,676,293
2,820,826
72,102,984
7,978,193
8,403,732
18,346,088
6,535,467
92,247,059
12,922,963
18,361,791
4,102,866
8,797,446
92,246,188
581,449,389

NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...ttt iititeeneeneneneasonsnsnsnnss

-27,513,712

Average Revenue Upper Quartile Median

Lower Quartile

52.
17.
16.
6.
7.
100.

11.

88.

51.

37
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w

48,149,605 77,437,235 22,388,721

8,496,783

3%
0%
5%
9%
4%
0%

1%

.5%
.0%
.8%
. 9%
.8%
.9%
.2%
.8%
.5%
.6%
.2%
4%
.2%
. 9%
.2%
.3%
.6%
.2%
.0%

.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes ... ...ttt ittt teeeenanennans
Poker amd Paml . ...ttt ieeeteeetnnaatnneteenatiteeaaeaas
RACE BOOK ittt ittt ittt ettt ot tieeseaanaeeeanseenas
o ol = S = T 1
TOTAL REVENUE ... ittt it ittt inesanonosoennnesensaneans

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt itienan et centaeaeaeeeennaneeens
1670l 1111 =T = o3 o =
Complimentary EXPeNSE .. ...ttt inieanetninenennneenenenens
Gaming Taxes and LiCenses ..........ctueiienennneenonanan
Preferred Guest Expenses (no complimentaries) ...........
PayTOll TaX@S8 .ot i ittt eetteneseeenaeneaesonnennans
Payroll - Employee Benefits .............. .. ...
Payroll - Officers .........ccitiiiiiiineeineenannaenannnn
Payroll - Other Employees .. ...t iii it titeetmnenneneennenns
RACE Wire FeeS . ittt ittt ittt it eeeeeaneneeeeoneenneesan
Other Departmental EXPENSES .. ...ttt eneneannnonenss

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt teenenneeans

DEPARTMENTAL INCOME (LOSS) ..t vi ittt ineeenrnneenoeeeaneenan

ROOMS DEPARTMENT

REVENUE
ROOM Sales ...ttt ittt ittt ettt et et eenenaann
Complimentary ROOMS . . ...ttt it intte st neeennnaenenas
TOTAL REVENUE . .. ittt it ittt ittt aonesnascasoesaeeneas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... it ittt it ettt e e e
Complimentary EXPeISe .. .. .vivettneeeenrnneneenaneeennnnn
PAYYOLl - TAXES vttt vttt ot i s tsasoaanstneneeencaaneennnanns
Payroll - Employee Benefits ...........ciiiiiiiiiiennnnnn.
Payroll - Officers ...... ...t iiiititieee it
Payroll - Other Employees ... ...ttt ee e eennnenans
Other Departmental EXPENSES ... ...eivertneenteenannnenann

TOTAL DEPARTMENTAL EXPENSES . ...t v it ininiiein s iinenenens

DEPARTMENTAL INCOME (LiOSS) . it vve i ittt e titeetneereannnneas

1-43
DOLLARS PERCENT
142,088,806 18.2%
615,189,217 78.9%
10,126,589 1.3%
3,612,083 0.5%
9,090,760 1.2%
780,107,455 100.0%
4,740,226 0.6%
8,285,683 1.1%
170,226,489 21.8%
63,364,600 8.1%
2,659,829 0.3%
12,181,801 1.6%
18,212,735 2.3%
326,584 0.0%
97,600,836 12.5%
764,214 0.1%
68,562,885 8.8%
446,925,882 57.3%
333,181,573 42.7%
DOLLARS PERCENT
190,133,325 75.1%
62,964,573 24.9%
253,097,898 100.0%
79,158 0.0%
7,226,826 2.9%
5,366,616 2.1%
10,230,086 4.0%
220,838 0.1%
53,767,227 21.2%
31,916,429 12.6%
108,807,180 43.0%
144,290,718 57.0%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SaAlES . ittt ittt tetieananeennseesnanennesannsas
Complimentary Food Sales ...... ettt e e
TOTAL REVENUE .. ... .t ittt it inteeteteaesononensnsensnnsense

COST OF SALES . ittt i ettt vnotnnsnsonenenaanaseanasenaenoeeses
GROSS MARGIN ...ttt it ttnsononeennnesesonsasoonaansessosssass

DEPARTMENTAL EXPENSES
Bad DeEDL EXPEIISE ..ttt i ittt tnnernnsensensoeanenanenaeenns
Complimentary EXPEeNSE . ...t tieeeenennnennenenannennenss
PayrYOll - TAXES ..t tvienennenenoeeeenansesennssassssnnass
Payroll - Employee Benefits ............... ...t
Payroll - Officers .......c.iiiiiiiiiiiiinaniineinennnnens
Payroll - Other Employees ..........ciiiiiiiennnenanns
Other Departmental EXPEISES . ......utuvenennnnenonneensan

TOTAL DEPARTMENTAL EXPENSES ... .ttt titiiettennennenenenenn

DEPARTMENTAL INCOME (LOSS) .. iv i ittt iit it innenonnenennnannas

REVENUE
Beverage Sales .. ... ittt i it e e e e e
Complimentary Beverage Sales ...........eeuiunnnnnnnennns
TOTAL REVENUE . ...ttt ittt et iteansoeneeeneeesoenssnnacsansens

COST OF SALES .. it ittt ttit e tnanssnsnsesenoeneesneenaneneeesss

GROSS MARGIN ...t itit ittt it e eenaseenaanseeesassseesassensessos

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . .. it it ittt neenenenosenoensennssaneanas
Complimentary EXPEemISe .. ... tiiitenrntnrnenannneaennenss
PAayroOll - TaXES . oottt it tninereseeeetenenaeeenansnensns
Payroll - Employee Benefits ............. ... ...t
Payroll - Officers ........... i ierannnnns
Payroll - Other Employees ...........ciiiiiiienennennonn-
Other Departmental BXPENSES .........uiniimnnennceancesns

TOTAL DEPARTMENTAL EXPENSES . ...ttt it itereniennennennnn

DEPARTMENTAL INCOME (LOSS) . ¢ iittvetenteetennsenatenneeennnas

DOLLARS PERCENT
181,223,854 73.7%
64,714,409 26.3%
245,938,263  100.0%
93,021,536 37.8%
152,916,727 62.2%
2,267 0.0%
3,473,490 1.4%
11,309,669 4.6%
16,425,085 6.7%
355,421 0.1%
99,197, 146 40.3%
19,922,353 8.1%
150,685,431 61.3%
2,231,296 0.9%
DOLLARS PERCENT
38,722,133 . 37.5%
64,547,206 62.5%
103,269,339  100.0%
29,135,294 28.2%
74,134,045 71.8%
709 0.0%
1,228,322 1.2%
2,494,887 2.4%
3,609,517 3.5%
2,013 0.0%
17,622,526 17.1%
4,627,124 4.5%
29,585,098 28.6%
44,548,947 43.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME

REVENUE

DOLLARS

PERCENT

Other Operating and Non-operating Income ................
Other Complimentary Ttems .........cciiuinineierenennnnns
TOTAL REVENUE . ...ttt ittt ittt ennesonoscsoooosasansssenas

98,671,862
11,552,940
110,224,802

COST OF SALES ..ttt ittt inse st st ensnseentesssnannenns
GROSS MARGIN . ...t iiiiiiitttteenanoeensesoeeeecnennnnnans ——

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ...t iiinnnneeeneesoennaeenennnnnns
Complimentary EXpPeNSE . ... ittt eneeineeneeenenneenneennn
Payroll - TaXeS ... ittt ittt tttneeeeeseeeneaaancanenns
Payroll - Employee Benefits ........... it iiiinineennnn
Payroll - Officers .........iiiiiimtit it inennnannns
Payroll - Other Employees .. ...ttt ittt eennnnceaannnnnn
Other Departmental EXPEeNnsSesS .........cuceimeemerennnaacenn

TOTAL DEPARTMENTAL EXPENSES ... ...t ctircureeennneenenneans

43,042,811

67,181,991

1,593
852,350
1,717,289
2,587,948
44,210
16,299,537
15,995,921
37,498,848

DEPARTMENTAL INCOME (LOSS) ..t ii ittt teintnittintneaanans

29,683,143

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........¢c.oiiuiniunonn
ROOMS DEPARTMENT ...........c0i0tuenennn
FOOD DEPARTMENT ..........¢ctueenunnnn.
BEVERAGE DEPARTMENT ..........cce0uvu...
G & A DEPARTMENT ........ciiieenennnns
OTHER DEPARTMENTS ..........cioiiviune..

4,130
2,464
4,862
1,196
2,824

676

16,152

89.
10.
100.

39.

60

B ONPFE OO

14

26.

5%
5%
0%

1%

.9%

.0%
.8%
.6%
.3%
.0%
.8%
.5%
.0%



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Washoe County
With Gaming Revenue of $1,000,0

Amounts Represent 31 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 414,472 293,595 70.84%
AUGUST ........ 414,676 311,715 75.17%
SEPTEMBER ..... 415,421 315,691 75.99%
OCTOBER ....... 414,465 282,146 68.07%
NOVEMBER ...... 397,919 231,884 58.27%
DECEMBER ...... 431,118 261,248 60.60%
JANUARY ....... 408,492 223,841 54.80%
FEBRUARY ...... 375,716 254,112 67.63%
MARCH ......... 425,485 303,402 71.31%
APRIL ......... 403,133 276,697 68.64%
MAY ........... 414,570 297,493 71.76%
JUNE .......... 414,141 337,624 81.52%
TOTAL ......... 4,929,608 3,389,448 68.76%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.92 Per Room Per Day . 30.47
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 181.50 Per Room Per Day 20.53

Average Food Sales Average Room Rate

Per Room Per Day 72.56 Per Day 74.67



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 22 6,119 1,056
Coin Operated Devices 30 23,982 855
Poker and Pan 14 1,414 498
Race and Sports 14 3,254 279
TOTAL CASINO 31 29,659 848

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 294 .7%
TOTAL CAPITAL TO TOTAL LIABILITIES . ... ¢ . it eieeneneoenoannns 63.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......cc0eeeeesn 881.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt it teenananann 70.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 61.2%
RETURN ON INVESTED CAPIT ALY . ... .ottt toneenaeneenenneannnas 2.2%
RETURN ON AVERAGE ASSETS* . .. ... ittt ettt ensnsesoaensnsons 2.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2010
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 41 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1= < 38,338,009 18.4%
Receivables TOTAL ALLOWANCE
Casino 1,560,236 8,946 1,551,290 0.7%
Trade 470,948 26,000 444,948 0.2%
Sundry 2,639,221 8,000 2,631,221 1.3%
Notes 2,983,414 0 2,983,414 1.4%
Prepaid EXPEISES ...t v ietenneeetennsneennesenoeaasoneeans 4,559,461 2.2%
Other Current Assets .......... .ttt ittt 11,922,779 5.7%
TOTAL CURRENT ASSE TS ..ttt ittt ttteoeeeoeeneteeacesnsnenenns 62,431,122 30.0%
FIXED ASSETS COST DEPRECIATION
Land 32,996,612 ... .. .. 32,996,612 15.8%
Land Improvements 4,750,413 1,818,011 2,932,402 1.4%
Buildings & Improvements 104,406,929 40,907,686 63,499,243 30.5%
Furniture & Equipment 140,338,048 99,630,943 40,707,105 19.5%
Lease Improvements 4,999,833 2,238,925 2,760,908 1.3%
Construction in Progress 1,310,077 ... 1,310,077 0.6%
TOTAL FIXED ASSET S L i it ittt it ittt tonseeeentesonseoanenoneas 144,206,347 69.2%
OTHER ASSE TS i i i i i it ettt ittt eeoeeeenseosannsoceeeeaneeneeenneas 1,694,158 0.8%
O AL ASSE TS . it i it ittt ettt e ettt aonsesoeeasaeenoenseennnneas 208,331,627 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.iiiienrrnneenonnnannn 4,023,306 1.9%
Accounts Payable - Other ........... .0t iiieennnnn. 4,905,556 2.4%
Current Portion of Long-Term Debt ............ciiiueenn.. 10,933,502 5.2%
AcCcrued EXPEISES . i it i i et anesesneeassenesonennennnnnnas 6,201,540 3.0%
Other Current Liabilities ....... ittt nnineennnen. 1,367,889 0.7%
TOTAL CURRENT LIABILTITTIES ... .t ittt it eeensoeneeesecnenennens 27,431,793 13.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 22,875,728 6,080,352 16,795,376 8.1%
Debentures & Bonds 0 0 0 0.0%
Notes 22,852,103 3,384,633 19,467,470 9.3%
Contracts 2,339,282 1,468,517 870,765 0.4%
Other 50,098,773 0 50,098,773 24.0%
TOTAL LONG-TERM DEBT 98,165,886 10,933,502 87,232,384 41.9%
OTHER LIABIL I T IE S .ttt ittt et ettt et teteeeeenneneneeneneeens 8,583,990 4.1%
TOTAL LIABI LI T IES .ttt i ittt e et o eceeeacenseeeeeeenonenaneas 123,248,167 59.2%
CAPITAL
Owners Capital ACCOUNES . ... ..ttt ittt it tenenennns 41,189,794 19.8%
Capital Stock & Other Capital ...............cciieuieannn. -1,124,415 ~0.5%
Retained Earnings . ...ttt itin ettt ettt et e eeseaeeeeann 45,018,081 21.6%
TOT AL CRP I AL .t it ittt et ettt in s st et eeeeeaeeneneesenennan 85,083,460 40.8%
TOTAL LIABILITIES AND CAPI T AL . . it i ittt ettt et te e enenneaeeeas 208,331,627 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,081,259 5,330,598 3,358,706 1,712,436

ML e T MBELT N el L ey




PERCENT

1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2010

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

REVENUE DOLLARS
= 1 1 o L e 141,665,695
ROOMIS vt vttt it e e s e asaonetoseeassnneeseesenennensesoons 13,463,140
) Yo Yo 34,283,861
BeVELAGE . ittt ittt ittt it i e e e 13,681,469
1 ) o o 1= e 12,114,555

TOTAL REVENUE . ... ittt it ittt tanacosenssensaanesnsssanosans 215,208,720

COST OF SALES . i ittt it tennsesnseeaennonsasasennsenassasens 26,582,461

GROSS MARGIN . ittt ittt s aesssnsseeeeassossensssnsonnssssansoss 188,626,259

DEPARTMENTAL EXPENSES .. ..ttt ititennreeeeteetnennssssassss 94,205,774

DEPARTMENTAL INCOME (LOSS) ..ttt ittt iieeenneennnnenennnns 94,420,485

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ieiiiiiiiiinnanean 6,256,865
Bad Debt EXPEISE . it i ittt ennreeeerenneeenanncsssonnsaness 65,449
Complimentary Expense (not reported in departments)...... 3,430,771
Depreciation - Buildings ............. i, 5,712,199
Depreciation and Amortization - Other ................... 14,884,673
Energy Expense (electricity, gas, etc.) ................. 6,407,659
Equipment Rental or LEASE .......tciiieneenaneancacncsans 500,568
Interest EXPEeNSE ...ttt iitetoeeenneeeoanaoacesscsnsnnos 3,865,799
Music and Entertainment .. ...... ...ttt ittt eanaaaan 242,079

, PAYYOLL TAXES .ttt vt vttt it en s snacnaeancaaseaasonnsenasns 1,486,518
Payroll - Employee Benefits .......... ..., 1,805,320
Payroll - Officers ........ it iineiieerenannnns 1,916,948
Payroll - Other Employees ..........ciiniinineneerrnnncenns 11,636,497
ReNt Of PremMiSeS . i ittt vt s e e eeeeeeeaaesoneanoseesnsensan 6,736,038
Taxes - Real Estate .. ...ttt inetttteenennnceennennns 1,412,598
Taxes and Licenses - Other ...... ...ttt 1,020,200
Utilities (Other than Energy Expense) ................c... 1,506,021
Other General and Administrative Expenses ............... 14,089,333

TOTAIL GENERAL AND ADMINISTRATIVE EXPENSES .........00i0vu.. 82,975,535

NET INCOME (LLOSS) BEFORE FEDERAL: INCOME TAXES AND
EXTRAORDINARY TTEMS ... it ittt i s e o eeenooseesonosnsencsss 11,444,950

Average Revenue Upper Quartile Median Lower Quartile
5,248,993 7,019,635 4,410,204 2,264,315
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c..o..
Coin Operated Devices . .....uii ittt nnennenneneannenannas
Poker and Pall ...t viii ittt tinniaeeeeenneeneeeenanenenas
RACE BOOK i ittt ittt ittt ittt
SPOTES POOL . ittt e et ettt e e
TOTAL REVENUE . ... . ittt ittt ettt st eeannnesas

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt ennseerneeoeaeoneseeennssennannsnn
L0Te 11118 == e ) o =
Complimentary EXPEeNSEe ... ...ttt iientnnnneosannensnans
Gaming Taxes and LiCeNSES . ......i ittt tneneennnennenans
Preferred Guest Expenses (no complimentaries) ..........
PAyTOll TaXesS .. v tiii i ittt ttttnisesstnneenaenroenneesas
Payroll - Employee Benefits ............ .0 .iiiiiiennnenann
Payroll - Officers .. ... ..ttt ittt eennenannnnnnan
Payroll - Other EmpPloyees ... ...ttt onnaennenaennnn
RACE WAXe FEeS .ttt ittt ie et te e seeaneeonesenteneennenass
Othexr Departmental EXPENSES ... ...euutetttinsmnnneeeens
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt tteiennnennnnns

DEPARTMENTAL INCOME (LOSS) . ittt ittt mneneenneonnnnsonaeans

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..t ittt it i ittt et ne et asseeeeeeaneenanaenn
Complimentary ROOMS . ...ttt it ieeeeneeennnanannneans
TOTAL REVENUE . .. . ittt ittt it ettt et ettt e aeaneanans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . ...t iiiiittt ittt tinetneneeeenenas
Complimentary EXPeNSe .. ...ttt eeneennreneeenneeenenns
PayTOll ~ TaAXES it iit it ittt mneeneseennsssneeneeanssaens
Payroll - Employee Benefits ...........civiiinennnennn,
Payroll - Officers ....... ..ttt
Payroll - Other Employees .........c . enenenennnn
Other Departmental EXPensesS ..........c.ieuiiuinnmeneeennnnas
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt it tneenneeean

DEPARTMENTAL INCOME (LOSS) ........c.... e e e e

R T B T A R R

1-51
DOLLARS PERCENT
4,554,913 3.2%
136,603,834 96.4%
506,948 0.4%
0 0.0%
0 0.0%
141,665,695 100.0%
61,368 0.0%
2,521,417 1.8%
12,837,872 9.1%
11,320,025 8.0%
31,454 0.0%
1,628,944 1.1%
1,157,945 0.8%
98,538 0.1%
16,527,170 11.7%
713,560 0.5%
11,775,337 8.3%
58,673,630 41.4%
82,992,065 58.6%
DOLLARS PERCENT
12,777,958 94.9%
685,182 5.1%
13,463,140 100.0%
0 0.0%
177,458 1.3%
337,066 2.5%
372,619 2.7%
0 0.0%
3,215,749 23.9%
2,315,227 17.2%
6,418,119 47.7%
7,045,021 52.3%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SAlBS i i vttt ittt ittt aenessonenoeasasnsssasennesas 28,261,188 82.4%
Complimentary Food Sales ........c.iuiieieninnenennnnnnenns 6,022,673 17.6%

TOTAL REVENUE . .. i ittt e s et oonaeesoosscnsosssssssosssssnesons 34,283,861 100.0%

COST OF SALES &ttt vttt o s neasssseseosessanssssoasasenssesans 16,353,806 47.7%

GROSS MARGIN ... ittt ittt oeeeroassnssoesssesssecssnannnesas 17,930,055 52.3%

DEPARTMENTAL EXPENSES

Bad DEDL EXPEISE . i i i vttt ietennnensoroennserosnsanensssns 531 0.0%
Complimentary EXPEISE . ..ottt rneneeennnasassses 387,962 1.1%
PAaYYOLl - TAXES i it it i ettt tnesnennenansnenensennanennesas 1,613,165 4.7%
Payroll - Employee Benefits ............ ..., 1,495,158 4.4%
Payroll - Officers ......... ..o, 49,269 0.1%
Payroll - Other Employees .......... ... iiiiiiiniennens 14,150,403 41.3%
Other Departmental EXPENSEeS .......cctitinnnnnennnonocsons 2,567,683 7.5%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttneennneeesanoeannas 20,264,171 59.1%
DEPARTMENTAL INCOME (LOSS) .ttt tiiiitttiiennnneennoneennnnss -2,334,116 -6.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e i e i e e e 4,265,993 31.2%
Complimentary Beverage Sales .........c..iiiiieinenennnnnnn 9,415,476 68.8%
TOTAL REVENUE . .. ¢ttt tt it oenonenennsaesnsansnsssesaansnseces 13,681,469 100.0%
COST OF SALES .ttt it i ittt assoesesesensosanessanasnssnssoess 5,065,927 37.0%
GROSS MARGIN .. .. it ii ittt ottt toeennnesensosesessnsacossess 8,615,542 63.0%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt initiinteeneennennnensnenaaanas 0 0.0%
Complimentary EXDPENSE . .. ..t erienenretensnennroennnnsns 1,823,843 13.3%
PayrOll - TaAXES ...t itiitenatnnoneaeroeeaaerssenannans 290,455 2.1%
Payroll - Employee Benefits ........... ... ... ... ... 176,064 1.3%
Payroll - Officers .........cciiiiiiiiiiiiiiiieieennennns 163,051 1.2%
Payroll - Other Employees ............ciuiiinnnncnnnnsnn 2,310,221 16.9%
Other Departmental EXPENSES ........citeeeineeencnnannones 824,089 6.0%
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt iteentnnnenannans 5,587,723 40.8%
DEPARTMENTAL INCOME (LOSS) v vt ittt ittt iieneceenneneananes 3,027,819 22.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............iiiintieennnnenenns
TOTAL REVENUE . ... . ittt ttttit it tennntnoeeeaananonssessanens

COST OF SALES ..ttt ittt innatteeantoenenseeeennnnansn
GROSS MARGIN ... i ittt i iiiitetttnntoteonsotensennecnannens

DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE .. ... ittt iiiernunersntnseesansaannanens
Complimentary EXpPeISE .. ... .ivinintneereeenennnnnnnneenens
PayrOll - TaXeS ...ttt ittt e teianessenaateeeannnneens
Payroll - Employee Benefits ............c.0iiiiuiennnn..
Payroll - Officers ...... .. it iiiennaneenenn.
Payroll - Other Employees . ... ... i iin it eeenneeens
Other Departmental EXPENSES ........vtierrmeennanenenneens

TOTAL DEPARTMENTAL EXPENSES .. ...ttt oneetoneeesanaeeennnnn

DEPARTMENTAL INCOME (LOSS) ..ttt it it tee et itenaeeaeennann

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cuuuiiiiunnnnn
ROOMS DEPARTMENT . ... 'vviveneenennnnnns

1-53

DOLLARS PERCENT
11,796,697 97.4%
317,858 2.6%
12,114,555 100.0%
5,162,728 42.6%
6,951,827 57.4%
0 0.0%
5,853 0.0%
129,620 1.1%
54,919 0.5%
0 0.0%
1,402,785 11.6%
1,668,954 13.8%
3,262,131 26.9%
3,689,696 30.5%

1,099

245

894

277

377

83

2,975



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ........ .. 35,940 24,098 67.05%
AUGUST ........ 35,714 22,562 63.17%
SEPTEMBER ..... 36,033 21,906 60.79%
OCTOBER ....... 37,411 22,434 - 59.97%
NOVEMBER ...... 36,177 17,237 47.65%
DECEMBER ...... 32,739 13,383 40.88%
JANUARY ....... 36,030 15,001 41.63%
FEBRUARY ...... 33,271 16,117 48.44%
MARCH ......... 37,034 22,546 60.88%
APRIL ......... 35,503 20,417 57.51%
MAY ........... 36,762 21,719 59.08%
JUNE .......... 34,579 23,578 68.19%
TOTAL ......... 427,193 ' 240,998 56.41%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 18.90 Per Room Per Day , 56.77
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 566.83 Per Room Per Day 16.29

Average Food Sales Average Room Rate

Per Room Per Day 142.26 Per Day 55.86



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 41 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 12 1,753 105

Coin Operated Devices 41 5,894 565

Poker and Pan 6 592 129

Race and Sports 7 460 0

TOTAL CASINO 41 6,573 526
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* . ........c00euunuan

RETURN ON AVERAGE ASSETS* ........cceeeuieeennn

* - FORMULAS

PERCENT
227.6%

69.0%
310.2%
22.3%
13.2%
0.2%
100.2%

92.6%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
17 = 1 Y
Receivables TOTAL ALLOWANCE
Casino 821,588,266 397,958,212
Trade 335,409,778 23,447,663
Sundry 4,582,364,010 5,214,874
Notes 589,589 0
Prepaid EXPemSeS ...ttt ittt enntineeenennieisennsnnns
Other Current AsSsSel s . ...ttt it ittt tteeretcttaooesoennses
TOTAL CURRENT ASSET S ...t ittt it tteesosotonseosnnsanseenonans
FIXED ASSETS COST DEPRECIATION

Land 13,011,947,447
Land Improvements 845,939,231
Buildings & Improvements 18,387,686,525
Furniture & Equipment 6,412,251,364
Lease Improvements 22,590,157
Construction in Progress 6,118,576,470
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

...............................

...............................

299,102,812
3,609,777,405
3,199,344,373

8,280,388

...............

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current. Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

................

..................

...............

CURRENT PORTION

Mortgages 7,251,348,853
Debentures & Bonds 4,364,910,751
Notes 2,392,714,121
Contracts 4,141,438
Other 5,743,119,477

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

19,756,234,640

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL...............

Average Asgsets Upper Quartile

..................

........................

..............................

240,149,106
315,468,359
22,874,634
3,899,243
11,844,094
594,235,436

...............

Median

2,652,393,468

423,630,054
311,962,115
4,577,149,136
589,589
175,647,215
6,965,950,384
15,107,321, 961

13,011, 947,447

546,836,419
14,777,909,120
3,212,906,991

14,309,769
6,118,576,470
37,682,486,216

6,849,808,714

59,639,616,891

200,652,221
2,235,967,331
596,239,027
721,714,550
6,985,120,698
10,739,693,827

7,011,199, 747
4,049,442,392
2,369,839,487

242,195
5,731,275, 383

19,161, 999,204

12, 034,709,382

41,936,402,413

1,223,557,596
13,434,323,684
3,045,333,198
17,703,214,478

59,639,616,891

4
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N =

21.
.9%
24.
.4%
.0%
.3%
.2%

10
63

11.

100.

PR
® R R WO

100.

Lower Quartile

1,529,220,946 "1,613,131,974

757,337,633

120,927,898

4%

7%
.5%
7%
.0%
.3%
7%
.3%

8%

8%

5%

0%

.3%
7%
.0%
2%
7%
.0%

.8%
.8%
.0%
.0%
.6%
1%
.2%
.3%

1%
22.
1%
29,

5%

7%

0%
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Fiscal Year 2010
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

REVENUE
Gaming

Rooms
Food

Other

COST OF SALES
GROSS MARGIN
DEPARTMENTAIL EXPENSES

DEPARTMENTAL INCCME (LOSS)

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

..................................................

...................................................

....................................................

................................................

...................................................

5,167,060,856
3,106,483,873
2,013,338,100

909,553,146

2,061,116,941
13,257,552,916

.............................................

..............................................

.....................................

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

971,663,123

12,285,889,793
7,283,991,843

5,001,897,950

........................................

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
- Real Estate
Taxes and Licenses

Taxes

................................

gas,

...................

etc.)

...............................

........................................

.................................

...........................................

.............................

......................................

...............................

Utilities (Other than Energy Expense)

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES
EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

147,106,994
546,632
74,090,394
648,232,446

1,004,227,585

222,829,721
6,383,250

2,148,137,358

296,998,639
51,573,727
242,720,734
21,571,566
602,727,007
45,714,709
226,826,254
36,573,118
80,348,881

1,715,826,960
7,572,435,975

-2,570,538,025

Median

Lower Quartile

339,937,254

401,004,222

228,477,060

55,965,778

39
23
15

6.

15
100

7

0%
4%
2%
9%
5%
0%

.3%

92.

54.

37.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of ‘$1,000,000 and over

Amounts Represent 39 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...............c....
Coin Operated Devices ......i ittt nnennas
Poker and Paml . ... ..t iiiniiiinneeetonennsnseseanaecennas
RACE BOOK ittt ittt i ens i tsaoseessoeesneaeeeansennsesassnnas
SPOXLS POOL i it i i it e e i e e e i e
TOTAL REVENUE . .. ittt it ittt ittt tnsateenoeeenneeesnanens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe ... ...t iiititeeeeteeetnsosensnnsnnnneeas
L0011 == 3o e o Y=
Complimentary EXPENSE ... ...ttt titirntnneenreenoneennns
Gaming Taxes and Licenses ............itiiiiiienennenns
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TAX@S i v ittt tieinnteeneeteosseneosnnsessnnnassons
Payroll - Employee Benefits ............ .. ... . .
Payroll - Officers ........c.iiiiii ittt
Payroll - Other Employees ..........iiitiirtiitienniiennnnns
RAace Wire FeeS ...ttt ittt ittt ittt tennneeens
Other Departmental EXPENSES .. .....ttttenenreensenoneans
TOTAL DEPARTMENTAL EXPENSES ...... ¢ttt ieeeneeensnssonannns

DEPARTMENTAL INCOME (LOSS) .ttt ittt tetennnnneetennneennns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt ettt ennnnennneennnns
Complimentary ROOMS . ..ttt iiiueeeteennnnoeeennneennas
TOTAL REVENUE . ... it ittt ittt it ittt tetoeeeeseeenenenennens

DEPARTMENTAL EXPENSES

Bad Debt EXPeISEe . ...ttt tiininerneneennennteeenaneons
Complimentary EXPENSE . ......citittiterinnnaneeirennneeons
Payroll - TaXe8 ..t viiintittnnrnteennnnenaeeeennnanoennns
Payroll - Employee Benefits ............ ... ... ..
Payroll - Officers ...... ...ttt i
Payroll - Other BEmployees .........iiiitiieiiinnneeennnan
Other Departmental EXPEensSesS ..........cceiiuurienncneenns
TOTAL DEPARTMENTAL EXPENSES .. ... .ttt tetenetnesnnsnennens

DEPARTMENTAL INCOME (LOSS) .. ittt itit ittt tetinetaneneeenens

DOLLARS

PERCENT

2,239,898,454
2,714,884,706

107,179,945
33,782,564
71,315,187

5,167,060,856

128,245,683
14,079,597

1,391,671,312

393,586,484
147,738,335
99,388,511
192,080,313
15,264,621
697,499,415
11,169,208
465,224,397

3,555,947,876

1,611,112,980

DOLLARS

43
52.
2

0
1.
100

(= N
WO WOWHEHNIONODN

<)}

.3%

5%

1%
7%

4%

.0%

.5%
.3%
. 9%
.6%
.9%
. 9%
1%
.3%
.5%
2%
.0%
.8%

. 2%

PERCENT

2,369,656,463

736,827,410

3,106,483,873

8,293,876
95,644,556
57,581,990

195,492,103

3,892,450

597,294,637

355,660,843

1,313,860,455

1,792,623,418

76.
23.
100.

3%
7%
0%

. 3%
1%
.8%
2%
1%
.2%
.4%
.3%

7%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

FOOD DEPARTMENT

REVENUE

FOOA SALlES . ii ittt ietteeaeeesneneeeeneneneseensseneennnos
Complimentary Food Sales ..........ciiiiiiueneennencan
TOTAL REVENUE ... ..ttt tntosnteenenssenssnensnanssssnsosnsns
COST OF SALES . ittt vtintnnnnnneenonensenonsenonnansseas

GROSS MARGIN ..ttt vviennnnsnnnaasuanssesannsaiosasssosncssss

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt tiertereiennnannosaronansenns
Complimentary EXPENSe . ........c.o.iiinetnnnennnannnans
PAayTOll - TaAX@S . vt iiittnnnnnnanneessneaseneansansas
Payroll - Employee Benefits .............. ... .. ...,
Payroll - Officers .......cieiiiiiiinieninnennennnennnn
Payroll - Other EmpPlOyeeS .. ...t ivinennrennnnanannsas
Other Departmental EXpenses ............ceieeneennnn.
TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt iieeennsonans

DEPARTMENTAL INCOME (LOSS) &t vt vvinntnntnneeenenanenns

DOLLARS

PERCENT

1,676,465,039

336,873,061

2,013,338,100

584,747,338

1,428,590,762

-8,193,861
25,553,316
79,909,640

231,225,685

8,839,399

710,642,036

94,357,149

1,142,333,364

286,257,398

REVENUE

Beverage Sales ... ...ttt i i i e e e
Complimentary Beverage Sales ................c.cicu...
TOTAL REVENUE . ... ¢t eetnensnneesoetsocsnenesnesonnnsss
COST OF SBALES .-ttt ittt venceenntossensnasonssnsnossosnees

GROSS MARGIN ...ttt vttctnencnoannenenaneannsannnnsss- e

. DEPARTMENTAL EXPENSES

Bad Debt BXPENSE ...ttt ttnnennnnenetnneenanenannans
Complimentary EXPense .........c.eceiiiineneronnanennns
PayYoOll - TaAXE@S .. vvtnitenenonaeeaaneaestsasnnennsns
Payroll - Employee Benmefits ............... ... ... ...
Payroll - Officers .........0 i iiiiiiiiiiiiinnnnnn.
Payroll - Other Employees ............iiiiinieincnn:
Other Departmental EXpPenses ...........cceeeveeeeonnan
TOTAL DEPARTMENTAL EXPENSES ........c0titierenenneanon-

DEPARTMENTAL INCOME(LOSS) ..t viiiiineinannnnanannnans

DOLLARS

83.
16.
100.
29.

71.

14

3%
7%
0%

0%

0%

.2%

PERCENT

597,629,501
311,923,645
909,553,146

161,939,124

747,614,022

180,866
18,621,635
18,156,414
55,968,204

979,800

151,660,152

116,983,133

362,550,204

385,063,818

65.
.3%
100.

34

17.

82.

42

7%

0%

.0%
.0%
.0%
.2%
1%
T%
. 9%
. 9%

.3%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........iiniinriiinnreneennn
TOTAL REVENUE ... ... .ttt treeitinesonansocnnenonannns

COST OF SALES .ttt ittt it ittt ttemanosasasoeassonnesnanaenas

GROSS MARGIN ...t i itimttmneesnnsessanesssoassancssncanssnns

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ... ...ttt tttiennseeeneessens
Complimentary EXPENSe . .......ciiimininineennerannannenas
PayYOLl - TAXES . ittt initotieenenoneenenasoeeennsasenas
Payroll - Employee Benefits ..........c.oiiiiiin..
Payroll - Officers .........c.iiiiiiii it iiiiinnnans
Payroll - Other Employees ..........iiiiiiiiinnneiennnns .
Other Departmental EXPEemNSEeS ........ieceeeiinnrennenaeenens

TOTAL DEPARTMENTAL EXPENSES ... ...ttt itttetneeeenneonennnas

DEPARTMENTAL INCOME(LOSS) .. .vi ittt it ientennennannneennan

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ..........c00iieeannn..
FOOD DEPARTMENT ............ ...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........cciiveeennnn.
OTHER DEPARTMENTS ...........c.ciiiuiennn

R o g LN g g e

DOLLARS

PERCENT

1,953,595,720

107,521,221

2,061,116,941

224,976,661

1,836,140,280

14,051,085
23,460,503
30,278,172
69,565,828
2,564,769
328,819,473
440,560,114
909,299,944

926,840,336

24,061
19,822
27,179

7,801
13,769

9,995

102,627

94 .
5
100.

10

89.

45.

8%

.2%

0%

. 9%

1%

.T1%
1%
.5%
.4%
1%
.0%
4%
1%

o
oe



2-6

Fiscal Year 2010
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,580,331
AUGUST ........ 2,605,439
SEPTEMBER ..... 2,538,333
OCTOBER ....... 2,627,044
NOVEMBER ...... 2,552,151
DECEMBER ...... 2,583,562
JANUARY ....... 2,700,085
FEBRUARY ...... 2,441,773
MARCH ......... 2,718,709
APRIL ......... 2,627,579
MAY «....on.... 2,711,784
JUNE . uvunn... 2,635,990
TOTAL ......... 31,322,780

Average Pit Revenue

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales

Per Room Per Day

PER ROOM PER DAY STATISTICS

80.90

98.06

72.72

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,362,556 91.56%
2,356,866 90.46%
2,293,070 90.34%
2,356,571 89.70%
2,159,064 84.60%
2,060,836 79.77%
2,156,706 79.88%
2,125,857 87.06%
2,462,852 90.59%
2,422,915 92.21%
2,490,609 91.84%
2,438,342 92.50%
27,686,244 88.39%

Average Beverage Sales

Per Room Per Day , 32.85

Average Rooms

Department Payroll

Per Room Per Day 30.86

Average Room Rate

Per Day 112.20




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 39 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 37 17,698 3,421

Coin Operated Devices 38 59,714 1,196

Poker and Pan 29 3,217 1,149

Race and Sports ' 32 5,670 579

TOTAL CASINO 39 82,018 1,615

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 140.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .....cceiteeteenrannason 42 .2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ciieeieeon 164.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 31.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 5.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ttt eteanteensas 22.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 20.3%
RETURN ON INVESTED CAPI T ALY . .. ...ttt eineenoeneasosannsesos -0.8%
RETURN ON AVERAGE ASSETS* ... .. it iitenetieeeeeenenansannanan -0.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2010

Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses

Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

COMBINED BALANCE SHEET 2-9
ASSETS
DOLLARS PERCENT
.................................................... 183,016,471 4.9%
TOTAL ALLOWANCE
9,802,542 2,528,011 7,274,531 0.2%
20,867,011 631,466 20,235,545 0.5%
1,907,000 0 1,907,000 0.1%
238,335 0 238,335 0.0%
........................................ 22,373,476 0.6%
.................................... 16,993,228 0.5%
...................................... 252,038,586 6.8%
COST DEPRECIATION
1,710,594,537 ..., 1,710,594,537 45.9%
91,302,913 13,424,189 77,878,724 2.1%
1,433,785,190 180,244,812 1,253,540,378 33.7%
503,097,000 307,998,957 195,098,043 5.2%
1,736,237 792,372 943,865 0.0%
72,830,399 ... 72,830,399 2.0%
........................................ 3,310,885, 946 88.9%
.............................................. 161,672,443 4.3%
.............................................. 3,724,596,975 100.0%
LIABILITIES AND CAPITAL
................................ 32,739,567 0.9%
................................ 113,258,636 3.0%
....................... 422,542,711 11.3%
........................................ 113,157,807 3.0%
............................... 38,509,610 1.0%
................................. 720,208,331 19.3%
TOTAL OWING CURRENT PORTION
245,051,944 240,149,106 4,902,838 0.1%
309,648,000 179,648,000 130,000,000 3.5%
1,351,681,798 1,824,634 1,349,857,164 36.2%
420,211 178,016 242,195 0.0%
327,642,816 635,364 327,007,452 8.8%
2,234,444,769 422,435,120 1,812,009,649 48.6%
......................................... 872,480,741 23.4%
......................................... 3,404,698,721 91.4%
................................. 1,070,869,156 28.8%
........................... 684,075,966 18.4%
....................................... -1,435,046,868 -38.5%
............................................. 319,898,254 8.6%
.............................. 3,724,596,975 100.0%

TOTAL LIABILITIES AND CAPITAL

Average Assets

Upper Quartile

Median

Lower Quartile

232,787,311

RO RO JCHG TS ¥ SEpR e ove 0 S ) (A . ™

252,832,720

80,895,911

10,148,803



2-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

REVENUE . DOLLARS PERCENT
L 7= 11 1 T I 484,392,945 42.1%
ROOMS & ittt it ittt v et o s ooeesonessnssssenssssasonosonssnaes 255,575,826 22.2%
FOOA ittt it ittt e itseetennetteesonsuennsnenneasanannas 148,792,723 12.9%
BEVETAGE ottt o it it i smatsisnsnsioeessassesssanannnseanns 119,214,172 10.4%
L0 o 1 142,661,750 12.4%

TOTAL REVENUE .. ... ittt e notonanseessseesssensessnnsnnnseens 1,150,637,416 100.0%

COST OF SALES .. it ittt tetnoenenneesnonaseneesessnnssesnnsens 101,817,801 8.8%

GROSS MARGIN ..ttt ittt i ot oneneesenenessonaansssensnsesenss 1,048,819,615 91.2%

DEPARTMENTAL EXPENSES ... ittt it tneeseneonsensossoosnnnsenns 650,423,702 56.5%

DEPARTMENTAL INCOME (LOSS) . ittt iiierertennoennaonannannnns 398,395,913 34.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...............iiiiiiniiiiiianan 20,262,814 1.8%
Bad Debl EXpPeINSE ...ttt ittt teeneeranenssesasnnnssnnan 84,751 0.0%
Complimentary Expense (not reported in departments)...... 19,783,282 1.7%
Depreciation - Buildings .............c..iiiiiiiiiiiian.. 65,106,913 5.7%
Depreciation and Amortization - Other ................... 53,124,867 4.6%
Energy Expense (electricity, gas, etc.) ................. 30,982,077 2.7%
Equipment Rental or LEASE .........iuvritnninnnneancannns 929,271 0.1%
Interest EXPEeNSE .. ... ittt teeeeoeansanoeneanassssnosnss 203,191,959 17.7%
Music and Entertainment ........ .ot irtenereerenootcsana 4,010,264 0.3%
PAYTOLLl TAXES . vt vt ittt iensnnnneenseeaneenneasennsanaens 8,202,634 0.7%
Payroll - Employee Benefits ............ ... i, 26,319,984 2.3%
Payroll - Officers ......c.c.iiiiimiiiini ittt 9,373,538 0.8%
Payroll - Other Employees ........ienteniiteninninnnecnnnns 79,874,146 6.9%
Rent Of PremiSes ...ttt it te it enaeeneneenoeanaeenns 36,841,125 3.2%
Taxes - Real Estate ... i ittt ittt ieneneeoennsssasas 15,538,089 1.4%
Taxes and Licenses - Other ... ... ...ttt enennnns 7,600,104 0.7%
Utilities (Other than Energy ExXpense) ..........c.coeeeenn 9,498,887 0.8%
Other General and Administrative Expenses ............... 544,392,655 47.3%
TOTAL GENERAL: AND ADMINISTRATIVE EXPENSES ....... e neeen 1,135,117,360 98.7%
NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t i ittt it aoseeeesonenesesossnssaes -736,721,447 -64.0%

Average Revenue Upper Quartile Median Lower Quartile
71,914,839 86,281,938 50,823,573 29,607,079

PRI § " - 1 SUTCRRIR Sy Crad kN e T Lo L T s



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DEVICES ......uiiiitennenenennnnenennnnsas
Poker and Pall ... ...ttt tonnteteeonenenaenenonnaneens
RACE BOOK ittt ittt ittt s aasenseesanaeansans
2o o i o = T = o T
TOTAL REVENUE ... . ittt tt it ttiaenennsosonanesacanoasenonnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...t iiit it iinentnenesansanaeseonsas
COMMLE S 0N & ittt te e it etiateneentsonsonesnenseenneassans
Complimentary EXPENSE ... ..ttt ennnsnnneenueanoenesoss
Gaming Taxes and LiCemSEeS . ......uiutivemenneenneeneennnan
Preferred Guest Expenses (no complimentaries) ...........
PAyTOll TAXES v tv it tiennnntneneesenensensaasnsoasanansnns
Payroll - Employee Benefits ............. ... L,
Payroll - Officers .......ciiiiiiiiininiitiiniannnnnannns
Payroll - Other Employees ..........c.iiiieeuitennnnnennnns
RACE WLi¥E FEES . it ittt ittt ittt ettt nnnasnsseenannneenannns
Other Departmental EXPENSES . ... .. eeeeereennnnecsnonens

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tttenennnansans

DEPARTMENTAL INCOME(LOSS) ... ittt ieennnenaenenannnnns

ROOMS DEPARTMENT

REVENUE
2T o 1 = T Y -
Complimentary ROOMS .. ... citiitinnenneeennoeeneananneenns
TOTAL REVENUE . ... i ittt ittt itoneeasoenoseoncessonessnnsnssess

DEPARTMENTAL EXPENSES
Bad Debt EXPEenSe . ... ..ttt nneettenneeeesnanns
Complimentary EXPENSE .. ... cuetittnrennnnennneneaeansnsn
PayrOll = TAXE@S ..ttt itnnniinanonenennaenoeeeneananaessnas
Payroll - Employee Benefits ............ ... .. ..
Payroll - Officers .......c.c.iiiiiiiinnniiiiennnannans
Payroll - Other Employees ......... ... iciiiiiiennnannn..
Other Departmental EXPEenSeS ........cuieeererenennnnannnnns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt nennreeneonnenees

DEPARTMENTAL INCOME (LOSS) ...t iiii it eteetennnnenennnnnens

FORNEIPF TROPIET. o gt 'R Vel s . .

2-11
DOLLARS PERCENT
123,585,276 25.5%
347,236,856 71.7%
7,009,013 1.4%
1,169,617 0.2%
5,392,183 '1.1%
484,392,945 100.0%
4,782,260 1.0%
4,357,578 0.9%
77,501,750 16.0%
40,452,955 8.4%
547,870 0.1%
11,263,504 2.3%
23,317,600 4.8%
2,281,233 0.5%
81,012,883 16.7%
4,980,841 1.0%
35,732,291 7.4%
286,230,765 59.1%
198,162,180 40.9%
DOLLARS PERCENT
218,848,727 85.6%
36,727,099 14.4%
255,575,826  100.0%
1,219,810 0.5%
1,994,818 0.8%
7,090,496 2.7%
23,044,452 9.0%
787,581 0.3%
68,496,440 26.8%
39,519,038 15.5%
142,152,635 55.6%
113,423,191 44.4%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales . ...ttt inteneetieenrenoenannnenans
Complimentary Food Sales ........civviivnenenennnan
TOTAL REVENUE . ...ttt ittt ittt ittt onesnesennseenas
COST OF SALES . ittt ittt ittt tssatsatneeeestooesonsnsenas

GROSS MARGIN ...t iii ittt esansosnsntnneeeennnnenns

DEPARTMENTAL EXPENSES

Bad Debt EXPemSE .. ...ttt eenettneeeeasoanennos
Complimentary EXPEeNSe . ......c.cuiererennneeennanens
PayroOll - TaAXES .o i i ittt noneneettonennaaennennenens
Payroll - Employee Benefits ................. ...,
Payroll - Officers ......ciiiiiiie i innneiaannenn
Payroll - Other Employees . .......iiiiiieeannnaaann
Other Departmental EXpenses ...........cceieeeeenens
TOTAL DEPARTMENTAL EXPENSES .. .....itvtieesesannoconss

DEPARTMENTAL INCOME(LOSS) ..ttt mnntenaeeeoaacnn-

REVENUE

Beverage Sales ......ei it ittt ittt ateae e
Complimentary Beverage Sales ........c.oeeeceunnenns
TOTAL REVENUE .. ... ..ttt imeneteeesuteseannnnannnss
COST OF SALES .t ittt ittt tit e tens oo aneeeonaeeeensos

GROSS MARGIN . ...ttt ittt tteesaneenonenneesnanenens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ittt ittseetronnenneeenens
Complimentary EXPENSE .. ... iiunntnunonneneneennns
Payroll - TAXES ittt e it vttt eeeeenneesononenenn
Payroll - Employee Benefits ..................c....
Payroll - Officers .......... ...,
Payroll - Other Employees ........c.iiuiieereinnnnenn
Other Departmental Expenses ............eoeeeeeeens
TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt ennnenns

DEPARTMENTAL INCOME (LOSS) ..t iiti it iieeiienaaannns

......

......

......

......

......
......
......
......

......

......
......
......

......

RSy

DOLLARS PERCENT
129,194,505 86.8%
19,598,218 13.2%
148,792,723  100.0%
49,862,388 33.5%
98,930,335 66.5%
1,808 0.0%
2,226,977 1.5%
7,147,789 4.8%
19,039,173 12.8%
3,259,848 2.2%
59,009,526 39.7%
5,804,977 3.9%
96,490,098 64.8%
2,440,237 1.6%
DOLLARS PERCENT
79,160,992 66.4%
40,053,180 33.6%
119,214,172  100.0%
25,687,856 21.5%
93,526,316 78.5%
4,862 0.0%
6,224,082 5.2%
2,263,591 1.9%
7,474,070 6.3%
428,820 0.4%
21,421,335 18.0%
11,931,554 10.0%
49,748,314 41.7%
43,778,002 36.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS . .......iiiuetemnnenenneeeennnnn
TOTAL REVENUE ... . ittt ittt e it eneaensosaneeotssssosssnsnsan

COST OF SBLES ..ttt ittt ittt teeeonanesennaneeennaeeas

GROSS MARGIN . ...ttt ittt ittt ittt canenietannesanaeses

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSEe ...ttt ittt eteeeneenoanaoannneeennnanas
Complimentary EXPEeNSE .. .....tuiuntnitnenuensneeronnnranss
Payroll - TaX@S ...ttt ittt it ettt ottt ittt aeeeaenneeaeeaa,
Payroll - Employee Benefits .......... ...,
Payroll - Officers ........ ..ttt it ierneanennnnn.
Payroll - Other Employees . ........ceietiimutacenneeeenenn
Other Departmental Expenses ...........c.0iiiitinnnnnnnn.

TOTAL DEPARTMENTAL EXPENSES .. ...ttt nneesnsansoss

DEPARTMENTAL INCOME(LOSS) ...ttt ittt ittt ininneeneans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

e e N e v T L sl i <t RoGhe e

2-13

DOLLARS PERCENT
130,344,673 91.4%
12,317,077 8.6%
142,661,750 100.0%
26,267,557 18.4%
116,394,193 81.6%
146,622 0.1%
2,733,977 1.9%
2,302,246 1.6%
6,512,654 4.6%
443,734 0.3%
23,132,940 16.2%
40,529,717 28.4%
75,801,890 53.1%
40,592,303 28.5%

3,347

2,548

2,826

1,108

2,110

1,126

13,065

I



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

RATE OF ROOM_ OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 453,402
AUGUST ........ 475,936
SEPTEMBER ..... 468,110
OCTOBER ....... 486,350
NOVEMBER ...... 464,170
DECEMBER ...... 438,968
JANUARY ....... 440,725
FEBRUARY ...... 398,929
MARCH ......... 449,082
APRIL ......... 429,131
MAY ........... 442,293
JUNE .......... 440,561
TOTAL ......... 5,387,657

ROOMS

OCCUPIED
375,827
389,362
387, 846
393,805
345,041
316,709
311,627
319,692
376,439
368,744
381,538
376,103

4,342,733

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 28.46

Average Slot Revenue
Per Room Per Day 79.96

Average Food Sales
Per Room Per Day 34.26

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

82.89%
81.81%
82.85%
80.97%
74.34%
72.15%
70.71%
80.14%
83.82%
85.93%
86.26%
85.37%

80.61%

27.45

22.89

58.85



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 14 6,213 1,421

Coin Operated Devices 15 38,870 596

Poker and Pan 9 1,767 441

Race and Sports 9 3,621 201

TOTAL CASINO 16 44,908 674

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 35.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .. it it it im e enenneenn 9.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... ..t ietruenne 44 .4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 22.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ttt ttteneennnnnns ;. 29.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.9%
RETURN ON INVESTED CAPI T AL* . ...ttt ittt ennennenenennenens -17.2%
RETURN ON AVERAGE ASSET TS * . .. . ittt ittt iete et eeanenas -13.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2010
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L=«
Receivables TOTAL ALLOWANCE
Casgino 811,785,724 395,430,201
Trade 314,542,767 22,816,197
Sundry 4,580,457,010 5,214,874
Notes 351,254 0
Prepald EXPeNSES ..ttt ittt neeeneoensenasenanenssoensnns
Other Current ASSEL S ... ittt ittt entesneeesosennnnssnns
TOTAL CURRENT ASSE TS ..t ittt ittt aeanssnsassasosessesosnenanas
FIXED ASSETS COST DEPRECIATION

Land 11,301,352,910
Land Improvements 754,636,318
Buildings & Improvements 16,953,901,335
Furniture & Equipment 5,909,154,364
Lease Improvements 20,853,920
Construction in Progress 6,045,746,071

TOTAL FIXED ASSETS ... ..ttt enoanannnn

OTHER ASSETS ...ttt i imnstnannaaconnacsnnnss

TOTAL ASSETS ..t vttt iiectneenaoeesananaaaeess

285,678,623
3,429,532,593
2,891,345,416

7,488,016

...............

...............

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade .................
Accounts Payable - Other .................
Current Portion of Long-Term Debt ........
Accrued EXPEenses . .......ccciteeeneanacans
Other Current Liabilities ................
TOTAL CURRENT LIABILITIES .....cteeeennennns

LONG-TERM DEBT TOTAL OWING

...............

CURRENT PORTION

Mortgages 7,006,296,909
Debentures & Bonds 4,055,262,751
Notes 1,041,032,323
Contracts 3,721,227
Other 5,415,476,661

TOTAL LONG-TERM DEBT 17,521,789,871

0
135,820,359
21,050,000
3,721,227
11,208,730
171,800,316

2,469,376,997

416,355,523
291,726,570
4,575,242,136
351,254
153,273,739
6,948,957,156
14,855,283,375

11,301,352,910
468,957,695
13,524,368,742
3,017,808,948
13,365,904
6,045,746,071
34,371,600,270

6,688,136,271

55,915,019, 916

167,912,654
2,122,708,695
173,696,316
608,556, 743
6,946,611,088
10,019,485,496

OTHER LIABILITIES ...ttt teseunnennnnnasonesssnaasanssaseses
TOTAL LIABILITIES ...ttt ittt et aeesaaneeecessessssonessnsns

CAPITAL
Owners Capital Accounts ..........c.ieiiiiinenenrnnaennns
Capital Stock & Other Capital .............c.ciiiiiioan.
Retained Earnings ... ...ttt inne it innaneanaaens
TOTAL CAPITAL .. ittt it ittt seeeeoesonsnsnasasasasossssssssos

TOTAL LIABILITIES AND CAPITAL. ... .t i it taneeeenanennosonnas

Average Assets Upper Quartile Median

7,006,296,909
3,919,442,392
1,019,982,323
0
5,404,267,931
17,349,989,555
11,162,228,641
38,531,703,692

152,688,440
12,750,247,718
4,480,380,066
17,383,316,224

55,915,019,216

4

ANOCO OO

e

12.

100

B
NN NP O Wo

22

31.

100.

Lower Quartile

2,431,087,822 3,154,426,357

1,231,109,340

757,337,633

4%

7%
.5%
2%
.0%
.3%
.4%
.6%

.2%
.8%
. 2%
4%
.0%
.8%
.5%

.0%

.3%
. 8%
.3%
1%
4%
.9%

.5%
.0%
.8%
.0%
.7%
.0%
.0%
.9%

.3%
.8%
.0%

1%

0%



2-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE DOLLARS PERCENT
[ 7= 1 1 o U 4,682,667,911 38.7%
o Yo ) 2 ¢ 1= TN 2,850,908,047 23.5%
23 Yo Yo 1,864,545,377 15.4%
D2 LT = T 790,338,974 6.5%
[0 o = N 1,918,455,191 15.8%

TOTAL REVENUE ......... B 12,106,915,500 100.0%

COST OF SALES . it ittt neeeasornanssnensansonsonssasssosssnsens 869,845,322 7.2%

GROSS MARGTIN ...t i ittt tteeeeeeeaeesaseeesasasoneaassnnasess 11,237,070,178 92.8%

DEPARTMENTAL EXPENSES ..ttt ittt ittt etneeeaanennsaeesnsasens 6,633,568,141 54.8%

DEPARTMENTAL INCOME (LOSS) vttt vttt it netoneeneesaooneaeeenns 4,603,502,037 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromotiOn ... ...t ittt inntieeeaervinnseennns 126,844,180 1.0%
Bad Debt EXPEISE ..ttt ieenneioteereseenensstoensseens 461,881 0.0%
Complimentary Expense (not reported in departments)...... 54,307,112 0.4%
Depreciation - Buildings ............iiiiiiiiiiniinan.. 583,125,533 4.8%
Depreciation and Amortization - Other ................... 951,102,718 7.9%
Energy Expense (electricity, gas, etc.) ..........c.iin.. 191,847,644 1.6%
Equipment Rental Or Lease€ ........c.citiiiinmnnnoeernneeenn 5,453,979 0.0%
Interest EXPenSe ...ttt ittt noneeeneeeaneneesns 1,944,945,399 16.1%
Music and Entertainment .. .......c .ottt ettt 292,988,375 - 2.4%
PayTYOll TaAXES .t tvtentteeennensennnnoeansseeeeansssennnns 43,371,093 0.4%
Payroll - Employee Benefits ..........c.iuiiiiiiiininnnnnn 216,400,750 1.8%
Payroll - Officers ........ .ttt iiiinnenn 12,198,028 0.1%
Payroll - Other EmMPlOyEesS . ...ttt nnannenenns 522,852,861 4.3%
Rent Of PremiSes ...ttt i ittt et eeinaeasaneeennneenns 8,873,584 0.1%
Taxes - Real Estate .. ...ttt eeeeeeetoneneaanens 211,288,165 1.7%
Taxes and Licenses - Other ........ ...t imennnnennn 28,973,014 0.2%
Utilities (Other than Energy Expense) .............occc.. 70,849,994 0.6%
Other General and Administrative Expenses ............... 1,171,434,305 9.7%
TOTAL: GENERAL AND ADMINISTRATIVE EXPENSES ................. 6,437,318,615 53.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ittt cttteeteneenneeeeeennnns -1,833,816,578 -15.1%

Average Revenue Upper Quartile Median Lower Quartile
526,387,630 719,652,440 396,943,269 250,259,864

£




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees

Race Wire Fees ......... e r ettt et e

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms
TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

Lo o Sl e e er iy T i e Y v L

...................................
...........................................

.............................................

....................................
.........................................
...................................
...........................
.......................................
..................................

.........................

...............................

...............................
.....................................
.........................
.........................

.................................

D ST RC LI

.« s e e

s e .

Ya)
Lersha e L

2-19

DOLLARS PERCENT
2,116,313,178 45.2%
2,367,647,850 50.6%
100,170,932 2.1%
32,612,947 0.7%
65,923,004 1.4%
4,682,667,911 100.0%
123,463,423 2.6%
9,722,019 0.2%
1,314,169,562 28.1%
353,133,529 7.5%
147,190,465 3.1%
88,125,007 1.9%
168,762,713 3.6%
12,983,388 0.3%
616,486,532 13.2%
6,188,367 0.1%
429,492,106 9.2%
3,269,717,111 69.8%
1,412,950,800 30.2%
DOLLARS PERCENT
2,150,807, 736 75.4%
700,100,311 24.6%
2,850,908,047 100.0%
7,074,066 0.2%
93,649,738 3.3%
50,491,494 1.7%
172,447,651 6.0%
3,104,869 0.1%
528,798,197 18.5%
316,141,805 11.1%
1,171,707,820 41.1%
1,679,200,227 58.9%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
FOOA Sales ...ttt ittt ittt ettt teeteasnacaanens
Complimentary FOod SalesS . .....iuiiuritinnonasoeenoannoss
TOTAL REVENUE ... ...ttt iittnteteensonsnsseansonoeenssosnnsas

COST OF SALES .. it ittt ittt et et
GROSS MARGIN ... ittt it ittt tenentnonesnenotenesonssannasses

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ittt ittt naananaasenneennas
- Complimentary EXPEeNSe ... ...t ittt tnneteneeaeennnannns
PayrOll - TaAXES ittt ittnnsinasttneneeanenenneseesnnnes
Payroll - Employee Benefits .......... .t iiiiiinennnnannn
Payroll - Officers ........iiiiiiiiin it iiteieannnanns
Payroll - Other EMPlOYyeEes .. ...ttt sonnneennenans
Other Departmental EXPensSes . .......c..ouuiueeeeenennannnnn

TOTAL DEPARTMENTAL EXPENSES ........ ittt iteittneitonnnans

DEPARTMENTAL INCOME(LOSS) ..ot tiittinttnntnneenonnoeenanns

REVENUE
Beverage Sales ... ...t e e e
Complimentary Beverage Sales .........c.cuiiiiiiiniinnaennans
TOTAL REVENUE . ...t ittt ittt o nosoeessseasesnssnseennnenns

COST OF SALES . ittt ittt intesateanensecesoenonaeenssannnnans

GROSS MARGTIN ...ttt ittt it i tneensnssseoaneenneansenennnsenns

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...ttt rtttennenansansneesonnnsensnss
Complimentary EXPENSE . ...ttt et tmeennaeneeenaeeans
Payroll - TaXES .ttt it ittt ettt st eensosoeonanens
Payroll - Employee Benefits ............. . ..
Payroll - Officers ........ ..ttt ieenanennnns
Payroll - Other EmMPlOyeeS ... ...t intinernetnneeneeenn
Other Departmental EXPENSES . ........iiviiuentrnneeneenns

TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt tnnneennsens

DEPARTMENTAL INCOME(LOSS) ..ttt ittt ittt tnnaennneanens

[P N T A, BT P Ea— . A e

DOLLARS

PERCENT

1,547,270,534

317,274,843

1,864,545,377

534,884,950

1,329,660,427

-8,195,669
23,326,339
72,761,851
212,186,512
5,579,551
651,632,510
88,552,172

1,045,843,266

283,817,161

DOLLARS

83.
17.
100.
28.

71.

15

0%
0%
0%

.4%
.3%
. 9%
4%
.3%
. 9%
7%
1%

.2%

PERCENT

518,468,509
271,870,465
790,338,974

136,251,268

654,087,706

176,004
12,397,553
15,892,823
48,494,134

550, 980

130,238,817

105,051,579

312,801,890

341,285,816

65.
4%
100.

34

17.

82

aONPRrO

o

13

39.

43

6%

0%

2%

.8%

.0%
.6%
.0%
1%
1%
.5%
.3%

6%

2%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,823,251,047 95.0%
Other Complimentary Items ........iiteiiinineenneennnnnan 95,204,144 5.0%

TOTAL REVENUE . .. it ittt ittt e teeeoeteeenaneennenenassoaneas 1,918,455,191 100.0%

COST OF SALES i i it ittt ittt tensoneseeneseseeeneeesennnenean 198,709,104 10.4%

GROSS MARGIN ..ttt ittt e e enaensosoeenaseeaneenseseenesnasennns 1,719,746,087 89.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . ...ttt sttt rneneensnoanneeeaseanoeeas 13,904,463 0.7%
Complimentary EXPeNSE ... ...t iiuiennennaeeaanaeaeenasnas 20,726,526 1.1%
Payroll - TaXeS ittt it i ittt ettt et 27,975,926 1.5%
Payroll - Employee Benefits ........... ... . i, 63,053,174 3.3%
Payroll - Officers .......iiiiiiit ittt et e 2,121,035 0.1%
Payroll - Other Employees ........ciiiiiiiinienneennnnnn 305,686,533 15.9%
Other Departmental EXpPenses .........ccececueeeenneeneenas 400,030,397 20.9%
TOTAL DEPARTMENTAL EXPENSES . ...ttt ittoeeerontonstoeeocanans 833,498,054 43 .4%
DEPARTMENTAL INCOME (LOSS) .+ttt ittt ttienetennsosneeeanaaannas 886,248,033 46.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........coiiuivunnnnn. 20,714
ROOMS DEPARTMENT ................cccu... 17,274
FOOD DEPARTMENT ...........0tiiinnennnn 24,353
BEVERAGE DEPARTMENT ............cc..... 6,693
G & A DEPARTMENT .......itiitineennnn 11,659
OTHER DEPARTMENTS ...........0.0uieuennn.. 8,869

B 89,562



2-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,126,929
AUGUST ........ 2,129,503
SEPTEMBER ..... 2,070,223
OCTOBER ....... 2,140,694
NOVEMBER ...... 2,087,981
DECEMBER ...... 2,144,594
JANUARY ....... 2,259,360
FEBRUARY ...... 2,042,844
MARCH ......... 2,269,627
APRIL ......... 2,198,448
MAY ........... 2,269,491
JUNE .......... 2,195,429
TOTAL ......... 25,935,123

Average Pit Revenue

Per Room Per Day 90.

Average Slot Revenue

Per Room Per Day 101.

Average Food Sales

Per Room Per Day 79.

ROOMS
OCCUPIED
1,986,729
1,967,504
1,905,224
1,962,766
1,814,023
1,744,127
1,845,079
1,806,165
2,086,413
2,054,171
2,109,071
2,062,239

23,343,511

PER ROOM PER DAY STATISTICS

66

43

87

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.41%
92.39%
92.03%
91.69%
86.88%
81.33%
81.66%
88.41%
91.93%
93.44%
92.93%
93.93%

__90.01%

33.86 .

32.34

122.13
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PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 23 24,688
Coin Operated Devices 23 73,308
Poker and Pan 20 3,870
Race and Sports 23 6,472
TOTAL CASINO 23 107,834

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES . ... .. iiuttniniinnnnenenns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c.....
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ctiuiiiinnennn.

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

3,727
1,404
1,294

662

1,888

PERCENT
148.3%

45.1%
173.5%
26.0%
32.4%
6.3%
22.4%

19.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK

"‘5{%@”*‘*"‘5 T L .:ﬁy?%‘&qfﬂ,;ﬁ’%ﬁ:‘”‘: SR SEPIREE B ogitate oL .



COMBINED BALANCE SHEET 2-25
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 16 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L7 = 1« Y 48,899,609 2.4%
Receivables TOTAL ALLOWANCE
Casino 7,889,035 2,261,985 5,627,050 0.3%
Trade 5,843,877 413,756 5,430,121 0.3%
Sundry 842,407 178,276 664,131 0.0%
Notes 24,783 0 24,783 0.0%
Prepald BXPeMSES . ittt it it ittt et ettt e e 15,553,933 0.8%
Other Current ASSeLS .. .i i ittt ii ittt eeeeeeeeeeanennnnnnns 242,269,987 11.9%
TOTAL CURRENT ASSET S . . ittt it ittt tncneeeeseeoennenenaeneans 318,469,614 15.6%
FIXED ASSETS COST DEPRECIATION
Land 590,512,928 ........... 590,512,928 29.0%
Land Improvements 7,034,954 2,211,501 4,823,453 0.2%
Buildings & Improvements 895,853,531 200,552,370 695,301,161 34.1%
Furniture & Equipment 388,148,686 265,600,329 122,548,357 6.0%
Lease Improvements 7,400,832 5,628,159 1,772,673 0.1%
Construction in Progress 1,809,340 ........... 1,809, 340 0.1%
TOTAL FIXED ASSET S . it ittt it it ittt seaseeeeeseeneeesneennns 1,416,767,912 69.5%
OTHER ASSE TS . . i it ittt ettt iseseeansosenaseseoeeeneesnennes 302,540,276 14.8%
O AL ASSET S .t i it ittt it ettt eneoeanseeeeeseesesenenenens 2,037,777,802 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.cciiitmeeereneeenneans 21,664,777 1.1%
Accounts Payable - Other ........ ...ttt ineeennnnnn 10,809,311 0.5%
Current Portion of Long-Term Debt ............iicemenen... 7,822,441 0.4%
Accrued EXPEISES . .t it eneaoeceneeenannnnseeeeanenennens 52,234,580 2.6%
Other Current Liabilities ....... .. iiiiiineenneennnnnnns 161,639,633 7.9%
TOTAL CURRENT LIABILI T IES . ittt ittt et aneeeenseeneeaosaeenane 254,170,742 12.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,345,526 840,162 4,505,364 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 486,195,622 6,819,262 479,376,360 23.5%
Contracts 429,243 82,343 346,900 0.0%
Other 76,623,729 80,674 76,543,055 3.8%
TOTAL LONG-TERM DEBT 568,594,120 7,822,441 560,771,679 27.5%
OTHER LIABTI LI T IES & .ttt ittt ittt et nseaeeeeneneesnneneneenns 43,153,978 2.1%
TOTAL LIABTI LT IS . i it ittt v ittt neeeneseeneneenesennneeenas 858,096,399 42 .1%
CAPITAL
Owners Capital ACCoOUNLS . ...ttt ittt it tii e 1,092,752,674 53.6%
Capital Stock & Other Capital ............ ... -59,782,890 -2.9%
Retained Earnings ... ... .ttt inteneteneeeennenennnennn 146,711,619 7.2%
PO AL CAP I AL . i ittt it i et et e e it e sneeneaensenenseeeenesennen 1,179,681,403 57.9%
TOTAL LIABILITIES AND CAPIT AL . ..ttt ittt teeeeneenesenenannnn 2,037,777,802 100.0%
Average Asgsets Upper Quartile Median Lower Quartile
127,361,113 81,645,007 27,346,621 3,659,670



2-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

REVENUE DOLLARS PERCENT
GAMANG . i ittt ittt e ittt sttt ettt e e e 508,345,670 56.1%
ROOMS vt it ittt ettt teteenesoneaeeeaenseassenesassosnssnnnas 135,550,104 15.0%
3o T I 137,949,449 15.2%
BEVELAGE . ittt ittt et ittt ettt e e e 65,281,887 7.2%
[0 ] ol o = 58,581, 345 6.5%

TOTAL REVENUE .. .. ittt it ossstsssssesesssssesnnnasnsns 905,708,455 100.0%

COST OF SALBS ittt ittt e e et asoeeeesssessssssesesssnsesnceasns 71,944,205 7.9%

GROSS MARGIN ..ttt i it teeesasoasasssosesosennnsessssssesonns 833,764,250 92.1%

DEPARTMENTAL EXPENSES . . i i ittt et ittt ct et s o s assaasaaeessnnas 504,120,987 55.7%

DEPARTMENTAL INCOME (LOSS) & ittt ittt inetoeesoessaaosneasnnas 329,643,263 36.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............. ..t 5,624,085 0.6%
Bad DeDL EXPENSE ... cviit it tenenrnnnonnnsennannseansas 33,858 0.0%
Complimentary Expense (not reported in departments)...... 27,579,876 3.0%
Depreciation - Buildings ..........iiiiniineinnnnnenanens 20,622,074 2.3%
Depreciation and Amortization - Other ................... 52,501,356 5.8%
Energy Expense (electricity, gas, etc.) ................. 26,161,052 2.9%
Equipment Rental or Lease .........utuitirnnnnionannsnsean 1,153,387 0.1%
Interest EXPeNSe ... ..ttt iinineteneeeneoaeencessssnaas 59,325,674 6.6%
Music and Entertainment . .......c.c.ciiiitt ittt enerateaanes 236,632 0.0%
PayrTOll TaXES. v e v vt i tiiie ettt teseennneonnnnnessannsenees- 5,651,988 0.6%
Payroll - Employee Benefits ........... ... ... . i, 16,856,290 1.9%
Payroll - Officers .........ciiiiiiiiiniininirnenntnnnnns 5,556,795 0.6%
Payroll - Other Employees .........eiriiuieneeansansansas 66,699,039 7.4%
Rent of PremisSes . ...ttt iee et i eeeeeeeananessssanns 9,281,381 1.0%
Taxes - Real Estate ... ..ttt it ittt teneneasenneenes 9,197,741 1.0%
Taxes and Licenses - Other ... ...ttt tieeitineeonnean 3,083,146 0.3%
Utilities (Other than Energy EXpense) ...............e..- 6,070,875 0.7%
Other General and Administrative Expenses ............... 87,741,163 9.7%
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES ................. 403,376,412 44 .5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ittt it i ittt i oneesnoncsooneenans ~73,733,149 -8.1%

Average Revenue Upper Quartile Median Lower Quartile
56,606,778 71,433,076 46,989,753 12,019,636




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............ ...,
Coin Operated DeviCEeS . ......iuiiiiriiennenennnrnenennnn
Poker and Paml .. .. .c.iiiininineeeeeeeeeeeenennnennnnnnen
|22 eI = T T ) <
S T i o = T =T T8
TOTAL REVENUE ... ittt it tttnetneneenesoeseneeneenneneen

DEPARTMENTAL EXPENSES

Bad Debt EXPDeISE ...ttt it itennntneneneeeeeeenannaneenns
L8Lo11111h == e Ko 2 = TN
Complimentary EXPEISE ... .iuireneneeneneeneneenenenenens
CGaming Taxes and LicCenses ...........uiueeennnnennnnnnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes ... iiititnneseneeeeeneesneneeanaeeaseneens
Payroll - Employee Benefits ..............0 ..
Payroll ~ Officers ........c.iiiiiiiiii it inannennnnnnn
Payroll - Other Employees ..........ciiiiiiieeeennnannnn
Race Wire FeeS ...ttt tiiiteteeeeneseneenaennans
Other Departmental EXpPenses .......c..eeenerenennnaeennnn
TOTAL DEPARTMENTAL EXPENSES ........c¢tttcuitmnnennnanaann

DEPARTMENTAL INCOME(LOSS) ...ttt it et onrneeeacnnanennn

REVENUE

ROOM Sales ... ...ttt ittt tinteeneteaetiaaenaaennn
Complimentary ROOMS ...ttt it enennenseeenennennneenns
TOTAL REVENUE . .ttt it it ittt tenoetoseeeoeasennseaanneenennenn

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . ..o iiiiieatneeeneeaeseneeeneennaanoens
Complimentary EXPeISE .. ...t runnnenenenennnn
PayrOll -~ TaXES vttt it ittt ettt e ettt e,
Payroll - Employee Benefits ............. ... ...,
Payroll - Officers ...ttt ittt e i et
Payroll -~ Other EmMpPloyees . .....cuiiiiuneeneenneneennnnn.
Other Departmental EXPenSES .........c.iocuevennennnennns.
TOTAL DEPARTMENTAL EXPENSES .. ...ttt oonstoenenannnnes

DEPARTMENTAL INCOME(LOSS) ... ..ttt iiitanecaennaennnn

2-27

DOLLARS PERCENT
114,251,704 22.5%
379,534,631 74.7%
7,393,968 1.5%
1,961,290 0.4%
5,204,077 1.0%
508,345,670 100.0%
-250,923 0.0%
14,862,216 2.9%
58,588,103 11.5%
40,907,273 8.0%
5,302,085 1.0%
8,583,729 1.7%
18,701,717 3.7%
7,200,378 1.4%
65,183,912 12.8%
246,228 0.0%
39,798,100 7.8%
259,122,818 51.0%
249,222,852 49.0%
DOLLARS PERCENT
102,234,771 75.4%
33,315,333 24.6%
135,550,104 100.0%
164,884 0.1%
3,104,525 2.3%
4,067,296 3.0%
16,315,689 12.0%
125,135 0.1%
47,359,199 34.9%
21,844,683 16.1%
92,981,411 68.6%
42,568,693 31.4%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales .. iiie it ittt ittt etennaneenanassensnanas
Complimentary Food SalesS .........cciiiiiienrnrnnennnnnnns
TOTAL REVENUE . .. ... ittt ittt ieneneneeanosnsananoeacsens

COST OF SALES L ittt it ittt sonsanneeaeasnenessenaessosseanees
GROSS MARGIN ..ttt i iteennesonenaoeenonnesonnneanananesonsecaes

DEPARTMENTAL EXPENSES
Bad Debt EXPEeISE ...ttt tiiinnneennoreonsoonneonsssnasans
Complimentary EXDEeISE ... ...iiuirennnnneneneenonensensans
PAyYOLl = TABXES ..ttt ievtonmanennoaansesntensscssessnesens
Payroll - Employee Benefits ........... .00t
Payroll - Officers ......c.uuieiiinienninennnennneencaasnns
Payroll - Other Employees ..........cicineniennnnenennnanns
Other Departmental EXPENSES .. ...ueernenernennonensasanss

TOTAL DEPARTMENTAL EXPENSES ...ttt v tteenensennsesoceocnnsns

DEPARTMENTAL TINCOME (LOSS) . ittt ittt taeenneeenennannneeenns

REVENUE
Beverage Sales .. ...ttt ittt et e e e
Complimentary Beverage Sales ..........c...itiienenennnnn
TOTAL REVENUE . ..........c.ciivmunnnn. e e

COST OF SALES . .ttt ittt e tnsennceeenaesasnsseacseessonssansas

GROSS MARGIN .. ..ttt ittt svnoneenaeaaneenoaaensosansessens

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. ..ttt iititneennenneaneanennnsnasneansss
Complimentary EXPENSE ... ...uiiitntenennnrnnnenasneeanns
PayrOll - TaXES ..ttt iietnnenenanaeanaeosansaaoennsnesss
Payroll - Employee Benefits ............. ... .
Payroll - OffiCersS . ...t iiieiiin it iiatetneneeannnaaenens
Payroll - Other Employees .......... ...,
Other Departmental EXPENSES . .......evemtminnnenonceeenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt innnneneannonnnns

DEPARTMENTAL INCOME (LOSS) ..t tiiitt it tnneneenenennsennnnns

DOLLARS PERCENT
108,417,793 78.6%
29,531,656 21.4%
137,949,449 100.0%
49,683,957 36.0%
88,265,492 64.0%
0 0.0%

539,554 0.4%
5,925,957 4.3%
23,802,972 17.3%
5,191,663 3.8%
55,762,937 40.4%
4,420,291 3.2%
95,643,374 69.3%
-7,377,882 -5.3%
DOLLARS PERCENT
35,263,053 54.0%
30,018,834 46.0%
65,281,887 100.0%
17,318,025 26.5%
47,963,862 73.5%
0 0.0%

63,193 0.1%
1,980,502 3.0%
7,563,941 11.6%
823,728 1.3%
17,216,379 26.4%
4,143,009 6.3%
31,790,752 48.7%
16,173,110 24.8%




o

COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-29
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 56,151,063 95.9%
Other Complimentary Items ..........ciutietneenennnencnann 2,430,282 4.1%

TOTAL REVENUE . ...ttt ittt titinnasetsenneeenneennseeens 58,581, 345 100.0%

COST OF SALES ittt ittt it ittt teee it onaeeesnsseneenss 4,942,223 8.4%

GROSS MARGIN . ...t iiitititnnnnneeeenensasnenneaeensennnnnss 53,639,122 91.6%

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe ... ittt ittt iteneeeesnnnanaaneeeeeeas 88,275 0.2%
Complimentary EXPeNnSe .. ......couiimreneeenrncrneennannnas 606,282 1.0%
PayrOll = TaXeS ittt ittt ittt et e taeeeeeeeneeennneeeennns 954,561 1.6%
Payroll - Employee Benefits .......... ... 1,869,105 3.2%
Payroll - Officers ........ci ittt ettt etennennnennens 287,271 0.5%
Payroll - Other Employees ............iiiiiiieereennnnnnns 11,054,683 18.9%
Other Departmental EXPENSES ... .....cecttmueermanennanens 9,722,455 16.6%
TOTAL DEPARTMENTAL EXPENSES .. ... .. citeeenteneeensoenennans 24,582,632 42.0%
DEPARTMENTAL INCOME (LOSS) + i ittt ittt eee st eseeannannnnnnns 29,056,490 49.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cciiuinvrnnnn. 2,935
ROOMS DEPARTMENT .........c0iuiivuuneanns 1,588
FOOD DEPARTMENT ..........cciiiuvennnn. 2,271
BEVERAGE DEPARTMENT ................... 739
G & A DEPARTMENT ...........0.iiuiuuenn. 1,882
OTHER DEPARTMENTS ..................... 456
B N 9,871




2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2010

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 289,550 249,549 86.19%
AUGUST ....... " 288,279 243,359 84.42%
SEPTEMBER ..... 280,394 247,096 88.12%
OCTOBER ....... 287,783 248,941 86.50%
NOVEMBER ...... 280,190 227,131 81.06%
DECEMBER ...... 296,095 207,371 70.04%
JANUARY ....... 285,254 208,309 73.03%
FEBRUARY ...... 265,445 224,773 84.68%:
MARCH ......... 294,048 250,786 85.29%
APRIL ......... 284,826 242,597 85.17%
MAY ........... 296,155 244,372 82.51%
JUNE .......... 285,670 229,950 80.49%
TOTAL ......... 3,433,689 2,824,234 82.25%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 40.45 Per Room Per Day 23.11
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 134.38 Per Room Per Day 24.03

Average Food Sales Average Room Rate

Per Room Per Day 48.84 Per Day 48.00

. ) e e AR v e



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 14 5,496 1,485
Coin Operated Devices 16 26,711 888
Poker and Pan 6 1,544 786
Race and Sports 8 2,282 392
TOTAL CASINO 16 33,240 956
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 125.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ittt neenonnnnenns 137.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....¢'eeceeeeeens 464.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........e.... 29.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.8%

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ...........cco00u..

RETURN ON AVERAGE ASSETS* .........cciiievennn.

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0.

44

40

.9%

. 2%

.8%
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Fiscal Year 20

10

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CURRENT ASSETS

Cash

Receivables
Casino
Trade
Sundry
Notes

Prepaid Expenses

Other Curren

TOTAL CURRENT ASSETS

FIXED ASSETS
Land

t Assgets

Land Improvements

Buildings & Improvements

Furniture &
Lease Improv

Construction in Progress

TOTAL FIXED AS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABIL

Equipment
ements

SETS

ITIES

Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages
Debentures &
Notes
Contracts
Other

Bonds

TOTAL LONG-TERM DEBT

OTHER LIABILIT
TOTAL LIABILIT

CAPITAL

Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

IES
IES

COMBINED BALANCE SHEET 2-33
ASSETS
DOLLARS PERCENT
.................................................... 1,755,409 12.0%
TOTAL ALLOWANCE
100 90 10 0.0%
33,917 0 33,917 0.2%
318,485 0 318,485 2.2%
0 0 0 0.0%
........................................ 908,379 6.2%
.................................... 167,104 1.1%
...................................... 3,183,304 21.7%
COST DEPRECIATION
1,000,000 .......0.. 1,000,000 6.8%
0 0 0 0.0%
1,435,084 236,402 1,198,682 8.2%
12,149,568 6,544,420 5,605,148 38.3%
3,279,452 2,032,512 1,246,940 8.5%
236,781 @ ... 236,781 1.6%
........................................ 9,287,551 63.4%
.............................................. 2,169,760 14.8%
.............................................. 14,640,615 100.0%
LIABILITIES AND CAPITAL
................................ 213,868 1.5%
................................ 13,673 0.1%
....................... 6,610,233 45.1%
........................................ 1,310,266 8.9%
............................... 1,495,004 10.2%
................................. 9,643,044 65.9%
TOTAL OWING CURRENT PORTION
5,345,526 840,162 4,505,364 30.8%
0 0 0 0.0%
5,817,461 5,762,597 54,864 0.4%
106,243 7,474 98,769 0.7%
‘ 0 0 0 0.0%
11,269,230 6,610,233 4,658,997 31.8%
......................................... 1,575,348 10.8%
......................................... 15,877,389 108.4%
................................. 10,217,132 69.8%
........................... -2,285,803 -15.6%
....................................... -9,168,103 -62.6%
............................................. -1,236,774 -8.4%
.............................. 14,640,615 100.0%
Upper Quartile Median Lower Quartile

Avera

ge Assets

2,928,123

2,928,123



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
0= 4 1 Vo 19,868,255 55.1%
ROOMS ittt ittt ettt eeeseeseeaneesnsnesoseanonesanaansens 725,791 2.0%
22 Yo T N 4,045,872 11.2%
BEVELATE .+ o ettt te e ieeteesaeeeaeas sttt aneaneneens 7,591,154 21.1%
1) oA o 1= N 3,801,479 10.6%

TOTAL REVENUE ... ..ttt ttiteeesasaenonnseesessosnassassos 36,032,551 100.0%

COST OF SALES .ttt vttt tneennnnennneenassesonsanssnanassseans 3,691,843 10.2%

GROSS MARGIN .. ..t tii ittt essesosesnstassssosensnnsesoessenasanas 32,340,708 89.8%

DEPARTMENTAL EXPENSES ... ..ttt it ittt tntnsntontsseasneneas 21,372,363 59.3%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt nanennesanenss 10,968,345 30.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. ... it 347,342 1.0%
Bad Debt EXPEINSE . ...ttt ttennnnseeaseennannnsnses 33 0.0%
Complimentary Expense (not reported in departments)...... 298 0.0%
Depreciation - Buildings ............ciiiiiiiiiiiienannnn 49,500 0.1%
Depreciation and Amortization - Other ................... 3,140,315 8.7%
Energy Expense (electricity, gas, etc.) ................. 820,069 2.3%
Equipment Rental oOr LeasSe ... ...itttmmtnnnnnnenaneansans 10,809 0.0%
Interest EXPEINSE ... ...t iiteeitotennnnonenseessasnenenss 664,959 1.8%
Music and Entertainment ................... e e e e e e e 65,648 0.2%
PAYYOLll TAXES vt vt v tvennnnsenennnsesennananuessessneeneoss 261,178 0.7%
Payroll - Employee Benefits ............................. 560,680 1.6%
Payroll - Offdicers ....... ..ttt 150,000 0.4%
Payroll - Other Employees ........ ...t iiiitrnncenannnnn 2,972,809 8.3%
Rent Of PremiSes i v i ittt ieeteneeeeeoeenoeennseaenssasenas 1,257,197 3.5%
Taxes - Real Estate ...ttt ittt tteeenseeesneananenns 278,919 0.8%
Taxes and Licenses - Other ........ ..ttt ininenens 265,864 0.7%
Utilities (Other than Energy EXpense) ..........eeeeeeen. 205,973 0.6%
Other General and Administrative Expeénses ............... 1,569,351 4.4%

TOTAL, GENERAIL AND ADMINISTRATIVE EXPENSES ...........0c.... 12,620,944 35.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... ittt ittt it et snnnonnnsnaeasaneas -1,652,599 -4.6%

Average Revenue Upper Quartile Median

Lower Quartile

7,206,510 ) 7,206,510



COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2010

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ........ciiiiniieneeoneneaeoaaannas
Poker and Paml .. ...ttt it et e e e
RACE BOOK ittt it ittt ettt et ettt i e e
1 o an ol = =T o 5
TOTAL REVENUE .. ... ittt ittt ennstotossosaesssonnnnnansss

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe ... it ittt itteneeenonncennsaneenesnnsennns
Commissions ...........iiiiiiiiiiininnnn. et
Complimentary EXPENSE . .. ... iiuetenentnteeenneeeanannn
Gaming Taxes and LiCenses ..........uuitiieeeeennennaonnns
Preferred Guest Expenses (no complimentaries)
PayroOll TaXeS .. it iiiint e ttnanneeeesneneteeeeanseeennns
Payroll - Employee Benefits ............ ... . . .
Payroll - Officers ........cciiiiiuiinn.. e e e et
Payroll - Other Employees . ....... it iiiiiiinennnens
RACE WIXe FEES . ittt it ittt et e tieae i tsneeeannanennenas
Other Departmental EXPEenSeS .. ....ueeettintenneeronnneeeas
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tittneeconsncsnnsanasas

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it iiiteneenaennns

DEPARTMENT

...........

REVENUE

ROOM SaAlES ..ttt i it ittt ittt ettt ittt ettt eianetoneneneens
Complimentary ROOMS . ..ttt inttitnneneeennsennneeeennneeans
TOTAL REVENUE . ...ttt ittt sttt it esensoeeesssesassonnns

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe .. ...ttt it ettt e etneeaenneanans
Complimentary EXPEISE ... iuuttetenennneeeneennoeeeanaeens
Payroll - TaAXEeS .. vviir it enoaneeesoenenonneneeeananeas
Payroll - Employee Benefits ........... ... ... ...
Payroll - Officers ... ...ttt ittt inenaeneananen.
Payroll - Other Employees . ... ...ttt ennnenerenns
Other Departmental EXPeNnSes ... ......vueerivesennnnennnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tutniennoonnnroeensens

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it itteeeanueneennan

2-35
DOLLARS PERCENT
3,103,698 15.6%
16,646,296 83.8%
118,261 0.6%
0 0.0%
0 0.0%
19,868,255 100.0%
40 0.0%
812,461 4.1%
3,488,001 17.6%
1,619,246 8.1%
104,596 0.5%
538,403 2.7%
621,732 3.1%
28,000 0.1%
4,683,093 23.6%
0 0.0%
3,317,943 16.7%
15,213,515 76.6%
4,654,740 23.4%
DOLLARS PERCENT
619,033 85.3%
106, 758 14.7%
725,791  100.0%
0 0.0%
2,882 0.4%
32,174 4.4%
105, 928 14.5%
0 0.0%
346,283 47.7%
446,689 61.5%
933,956  128.7%
-208,165 -28.7%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE ) DOLLARS PERCENT
FOOA SaleS . ittt ittt it e cteeeeeneeasasansesnesossanenennss 3,375,890 83.4%
Complimentary Food Sales ..........iiiiienenenencnannens 669,982 16.6%

TOTAL REVENUE ... .. ittt ttentntteteeeensnsnssanssnssaosossass 4,045,872 100.0%

COST OF SALES . ittt ittt e eansnsessesennssnessssneensnnsssssssse 1,806,894 44 .7%

GROSS MARGIN ... ittt eenesoenesoenoeansasesansnsnsssassoess 2,238,978 55.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE .. i ittt tvtennncnnoensnesanenenenssnensans 0 0.0%
Complimentary EXDPemSE .. .....viereereneanoenonsosseonnons 354 0.0%
PAayrToOll - TAXES .ot iivteentaneneeesoeesaneasesasnonenssns 146,598 3.6%
Payroll - Employee Benefits .......... ... ... .. .. ... 631,889 15.6%
Payroll - Officers ........ i iieiiiiiinnennratennnnnns 0 0.0%
Payroll - Other EmMPlOYyEeS ... ...t uirtntnrnonnencnconsnenns 1,377,748 34.1%
Other Departmental EXPEenNSEeS ..........ocuereeecosasnnsonn 355,173 8.8%
TOTAL DEPARTMENTAL EXPENSES ... .. cctttereennnneanansccensass 2,511,762 62.1%
DEPARTMENTAL INCOME (LOSS) ittt ittt it nnenonocaneseanaanas -272,784 -6.7%
BEVERAGE DEPARTMENT .
REVENUE DOLLARS PERCENT
Beverage Sales .. ... ...ttt i i i e, 4,699,600 61.9%
Complimentary Beverage Sales ............ceieiecicincnnn. 2,891,554 38.1%
TOTAL REVENUE ... ...ttt ittt nnntonsnnnsseasoesoennaonssnanens 7,591,154 100.0%
COST OF SBLES .ttt oot tstenneennnanosansasatssnssssesssnoeesan 1,884,949 24.8%
GROSS MARGIN ..t ittt et e eeasassneseasnneesasnsneenaassosssas 5,706,205 75.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... viitit e nmnennneenonecsoenanensnen 0 0.0%
Complimentary EXPENSE .. ....iueeenceeueentanonnneroennans 10,880 0.1%
PAyTOll - TAXES . ittt tenensananesneotonanssensasennannas 171,750 2.3%
Payroll - Employee Benefits ................. ... .. ..t 441,173 5.8%
Payroll - OffiCerS ...ttt ee e 0 0.0%
Payroll - Other Employees ............c..niiiiiinineennn. 1,453,590 19.1%
Other Departmental EXPENSES . ......cieeeinennronnennennns 326,484 4.3%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt itmtinneanncnaeeenneens 2,403,877 31.7%

DEPARTMENTAL INCOME (LOSS) ..t ittt it ieineisteineeenaconanaan 3,302,328 43.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILems ........c.oiunmmimeneeneeneaeneas
TOTAL REVENUE . ...ttt it ittt ttonenoseesssoessonnncaesonss

COST OF SALES ..ttt ittt ittt et snsneeneaseenestsnesesenneasoos
GROSS MARGIN ... .ttt ittt ittt tennennneeeaneeaensneeannens

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ...t iiiioeeetoenossosssneestosasssssnns
Complimentary EXPEeIISE .. ...ttt reneenneenseenaneenaenns
PayrOll - TaXe8 ittt it ittt iee ittt et et teeanennneesan
Payroll - Employee Benefits .......... ... .00,
Payroll - Officers ... ...ttt ittt aaeenaaaaeneans
Payroll - Other Employees . ...... ..t iiuiiiiinnerenneenenn
Other Departmental EXPEensSesS ..........coiiuiieenuneennnnes

TOTAL DEPARTMENTAL EXPENSES ....... ittt innnnnennnns

DEPARTMENTAL INCOME (LOSS) . vt i vttt tiineenoenneenneneennenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........cciuituunnn.
ROOMS DEPARTMENT ........ceiiinvunnnnnnn

2-37

DOLLARS PERCENT
3,801,479 100.0%
0 0.0%
3,801,479 100.0%
0 0.0%
3,801,479 100.0%
0 0.0%
45 0.0%
17,299 0.5%
55,784 1.5%
0 0.0%
152,687 4.0%
83,438 2.2%
309,253 8.1%
3,492,226 91.9%

216

18

103

62

122

9

530



2-38

Fiscal Year 2010

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 5 Locations.

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS
2,046
1,880
3,026
3,203
3,131
3,191
3,169
2,872
3,175
3,104
3,172
3,050

35,019

ROOMS
OCCUPIED
1,999
1,728
2,522
2,827
2,729
2,433
1,380
1,763
2,036
1,913
1,766
2,237

25,333

PER ROOM PER DAY STATISTICS

122.52

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

657.10

159.71

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Pexr Day

% OF
OCCUPANCY

(COMPUTED)

97.70%
91.91%
83.34%
88.26%
87.16%
76.25%
43.55%
61.39%
64.13%
61.63%
55.67%
73.34%

72.34%

299.65

19.12

28.65



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 3 1,231 840
Coin Operated Devices S 6,476 514
Poker and Pan 0 0 0
Race and Sports 0 0 0
TOTAL CASINO 5 7,214 551

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 33.0%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ittt tneeeeenonsnaanes -7.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... .. cceveneneuans -12.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 60.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ittt eeeteneannas 204.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 183.4%
RETURN ON INVESTED CAPI T AL ...ttt eeneeeennneeaoenneasan -11.4%
RETURN ON AVERAGE ASSET S* . . i ittt it teneenneneneeoaeeneeens -5.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 11 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1) o 47,144,200 2.3%
Receivables TOTAL ALLOWANCE
Casino 7,888,935 2,261,895 5,627,040 0.3%
Trade 5,809,960 413,756 5,396,204 0.3%
Sundry 523,922 178,276 345,646 0.0%
Notes 24,783 0 24,783 0.0%
Prepaid EXPENSES ...ttt ittt ittt ie ittt 14,645,554 0.7%
Other Current ASSelL S . ...t ittt ittt eeeenoeeeneeneseanas 242,102,883 12.0%
TOTAL CURRENT ASSE TS ...ttt ittt ittt tn e teeesenoensesnanenes 315,286,310 15.6%
FIXED ASSETS COST DEPRECIATION
Land 589,512,928 ... ... ... 589,512,928 29.1%
Land Improvements 7,034,954 2,211,501 4,823,453 0.2%
Buildings & Improvements 894,418,447 200,315,968 694,102,479 34.3%
Furniture & Equipment 375,999,118 259,055,909 116,943,209 5.8%
Lease Improvements 4,121,380 3,595,647 525,733 0.0%
Construction in Progress 1,572,559 ... 1,572,559 0.1%
TOTAL FIXED ASSET S .ttt ittt it teenmnsesaenseeseessaseaneenss 1,407,480,361 69.6%
OTHER ASSET S . it it it ettt ittt c e et ct st et e sseneeeneeeeeeas 300,370,516 14.8%
PO AL ASSE TS & it it ittt e e st asoesossasssasssseassenesoeensans 2,023,137,187 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... . iiitiiiiinnnnnnnens 21,450,909 1.1%
Accounts Payable - Other .......... ... .. .. 10,795,638 0.5%
Current Portion of Long-Term Debt ..........cccieeeion. 1,212,208 0.1%
Accrued EXPEISES . .ttt it ien e asosnsonseensenensenas 50,924,314 2.5%
Other Current Liabilities .......c.ciiiiiiimeereeannnn. 160,144,629 7.9%
TOTAL CURRENT LIABILITIES ... .t cteettoeensontocoansencscsenss 244,527,698 12.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 480,378,161 1,056,665 479,321,496 23.7%
Contracts 323,000 74,869 248,131 0.0%
Other 76,623,729 80,674 76,543,055 3.8%
TOTAL LONG-TERM DEBT 557,324,890 1,212,208 556,112,682 27.5%
OTHER LIABIL I T TIES .. .t it it ittt e et et et s e asseeensaaetennseseens 41,578,630 2.1%
TOTAL LIABIL I T IR S ..t i i i ettt ettt ee o anesnnsesssnsssosnesensas 842,219,010 41.6%
CAPITAL
Owners Capital Accounts ...........iiiiiiiiininnnnennns 1,082,535,542 53.5%
Capital Stock & Other Capital ...........ciiiiiiineiennn. -57,497,087 -2.8%
Retained Barnings ..ottt enineeeentnenneneseeeaneneassan 155,879,722 7.7%
TOTAL CAPIT AL .t it ittt v ot e s s eeesnnseosensocsanssesenessanses 1,180,918,177 58.4%
TOTAL LIABILITIES AND CAPITAL. . . . ittt ittt ot ten e taneeneeses 2,023,137,187 100.0%
Average Assets Upper Quartile Median Lower Quartile
183,921,562 183,729,309 44,133,920 26,509,406
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2-42 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2010

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

REVENUE DOLLARS PERCENT
L 2= 1T o O PR 488,477,415 56.2%
ROOMS & ittt it ittt eassnossnssesssacesssaansessasasennssenss 134,824,313 15.5%
e T T 133,903,577 15.4%
B2 LT = T 57,690,733 6.6%
16 ] o T 54,779,866 6.3%

TOTAL REVENUE . ... ittt it tteneeseenoesasenoesosoannenssanas 869,675,904 100.0%

COST OF SALES . it ittt ettt enutesonseesaossessaesanssennaneas 68,252,362 7.8%

GROSS MARGIN ...ttt it e eneneeeeeeanesconensuseenssnnanansnsens 801,423,542 92.2%

DEPARTMENTAL EXPENSES .. ...ttt ittt it tentecennonnsnennasans 482,748,624 55.5%

DEPARTMENTAL INCOME (LOSS) ................................ 318,674,218 36.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciutiiiniinniennnnn 5,276,743 0.6%
Bad Debt EXPEIISE ... it ittt tennneeeesensnanssnnenas 33,825 0.0%
Complimentary Expense (not reported in departments)...... 27,579,578 3.2%
Depreciation - Buildings ............ i 20,572,574 2.4%
Depreciation and Amortization - Other ................... 49,361,041 5.7%
Energy Expense (electricity, gas, etc.) ................. 25,340,983 2.9%
Equipment Rental or Lease ..........c.cttiitrniinnnnnnnanns 1,142,578 0.1%
Interest EXPenSe .. ...ttt itennennonnenneeeeennnassss 58,660,715 6.7%
Music and Entertainment ........ ...ttt 170,984 0.0%
Payroll TAXES .. u vt me vt tneonnsoneeneeansenesaneeacannsas 5,390,810 0.6%
Payroll - Employee Benefits ............... ... ... 16,295,610 1.9%
Payroll - Officers .......iiuiiiiiiiiiiii ittt annannns 5,406,795 0.6%
Payroll - Other Employees ..........icuiiiueeennnnoanosnsns 63,726,230 7.3%
Rent Of PremisSes .. ...t i inetneeeeeeeneoeeeeeasoseanas 8,024,184 0.9%
Taxes - Real Estate . ...ttt ettt eteeoeeneenanns 8,918,822 1.0%
Taxes and Licenses - Other . ...... ..ttt tmenniencannnns 2,817,282 0.3%
Utilities (Other than Energy EXpEense) .........uieeeeeeens 5,864,902 0.7%
Other General and Administrative Expenses ............... 86,171,812 9.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cc0eeosen 390,755,468 44 .9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . ittt i iianencnetnenennnnnnens -72,080,550 -8.3%

Average Revenue Upper Quartile Median Lower Quartile

79,061,446

82,596,297

57,184,897

45,571,667



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ....... ..o iiuiiinininiennncnnnnn
Poker and Paml . ... ittt itnnetieeeeeonssnenonnnsnenness
RACE BOOK .t ittt ittt ittt ittt eiee it neeanensannns
Sports Pool ..... e e et e e e e e
TOTAL REVENUE . . ... ittt ittt tnennansenenansenesensanasens

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE ..t v ittt i ettt tnnenerotoeensetoneneenss
COMML S S ONS &ttt ittt et ettt oesosseasseneenceenenoeonnenns
Complimentary EXPENSE ... uvtiuit it eennonnnenenneaneenns
Gaming Taxes and LicCenses .........eiiievinrnnnnnnennnn.
Preferred Guest Expenses (no complimentaries) ..........
PayYoll TaXeS ...ttt ittt ittt ittt eeeeceanaaneennons
Payroll - Employee Benefits ............ ...
Payroll - Officers .......c.i ittt iiinieinnnans
Payroll - Other Employees ..........c.iiiieerteeeannnnnnan
RACE WIXE@ FES ittt it tstnnttesanneenereenesenenneenes
Other Departmental EXPENSES . .......iuieete it reennnenns
TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt teeeneintnesnconns

DEPARTMENTAL INCOME(LOSS) ...ttt ittt iiiiiiiinieneneannn

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt et ettt notaneeseaeanns
Complimentary ROOMS . .ttt ttnnnenenereeennessnenssonns
TOTAL REVENUE . . ... ittt ittt it ittt teseeenseensnnsnnncnns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...ttt ittt tnenennnsennnnennannnn
Complimentary EXPEeISE . ...ttt enennneanennnenns
PAYTOLll — TAXES vt ittt it e tet oo eennnaesennneeeenns
Payroll - Employee Benefits ............. ... ...
Payroll - Officers ......c.ciiiiiiiiiiiiiiintiinennneenns
Payroll - Other Employees ......... ..t iiiiinennennns
Other Departmental EXPENSES ..........ouiuieniennnnnnnnans
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt innnnennnnn

DEPARTMENTAL INCOME (LOSS) ..ttt ittt it iii it inienennns

2-43
DOLLARS PERCENT
111,148,006 22.8%
362,888,335 74.3%
7,275,707 1.5%
1,961,290 0.4%
5,204,077 1.1%
488,477,415 100.0%
-250, 963 -0.1%
14,049,755 2.9%
55,100,102 11.3%
39,288,027 8.0%
5,197,489 1.1%
8,045,326 1.6%
18,079,985 3.7%
7,172,378 1.5%
60,500,819 12.4%
246,228 0.1%
36,480,157 7.5%
243,909,303 49.9%
244,568,112 50.1%
DOLLARS PERCENT
101,615,738 75 .4%
33,208,575 24.6%
134,824,313  100.0%
164,884 0.1%
3,101,643 2.3%
4,035,122 2.9%
16,209,761 12.0%
125,135 0.1%
47,012,916 34.9%
21,397,994 15.9%
92,047,455 68.3%
42,776,858 31.7%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales ...ttt iitiiiiiitieieneenansosennnesenansans
Complimentary Food Sales .........civuiieninnineinnnnnnsnn
TOTAL REVENUE .. ...ttt ittt tiitetoeenoeeananssonsoennsannas

COST OF SALES . i ittt ittt s ennsaeneseeeaeeeaessanonsassosass
GROSS MARGIN ......itiveenonononneanannsnns R R I

DEPARTMENTAL EXPENSES
Bad Debt EXPENSEe . ... ...ttt inerteiaroeonnansseseeanans
Complimentary EXPEISE .. ...utueeerenenneneneenenennanneas
PayroOll - TaX@S ..ttt tteteeeennnsennseeseenssnensennsoes
Payroll - Employee Benefits ...........cciiiiiiiiinnne.n.
Payroll - Officers .........ccceuen.. P
Payroll - Other Employees .........iiiiiininiineieennnans
Other Departmental EXPENSES .. ...ttt eeneneeeeananenns

TOTAL DEPARTMENTAL EXPENSES .. ....¢t0titnieeienenneannnsans

DEPARTMENTAL INCOME (LOSS) . it iviiiiinninnnennnnnneenennsss

REVENUE
Beverage Sales .. ...ttt it e i e i e e
Complimentary Beverage Sales ...........iiuiinmtienneenans
TOTAL REVENUE . ...t ittt ittt tneneansosoeseenasneennesansasns

COST OF SALES . it ittt ittt et naseeeeaeeanaaeessoasenenenn-

GROSS MBRGIN - v v e eeee e et e e e e e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSEe . ... ...ttt ttieneeeananenansonsoeceeannns
Complimentary EXPEeNSE . ...t teeneennennnneneenseenssnneas
PAyToll - TAXeS v n v ittt ineaneseanenesnesenenonseeanss
Payroll - Employee Benefits ............. . ... . ..
Payroll - Officers ........ci ittt enennn
Payroll - Other Employees ..........iiiiiieneneneennnnnns
Other Departmental EXPEnsSesS ........c.eiiiieennnnecennns

TOTAL DEPARTMENTAL EXPENSES ... ... .ttt ttineeinnnnenneenn

DEPARTMENTAL INCOME (LOSS) ittt ii ittt iininnnennnoeannnnns

DOLLARS PERCENT
105, 041,903 78.4%
28,861,674 21.6%
133,903,577 100.0%
47,877,063 35.8%
86,026,514 64.2%
0 0.0%

539,200 0.4%
5,779,359 4.3%
23,171,083 17.3%
5,191,663 3.9%
54,385,189 40.6%
4,065,118 3.0%
93,131,612 69.6%
-7,105,098 -5.3%
DOLLARS PERCENT
30,563,453 53.0%
27,127,280 47.0%
57,690,733  100.0%
15,433,076 26.8%
42,257,657 73.2%
0 0.0%

52,313 0.1%
1,808,752 3.1%
7,122,768 12.3%
823,728 1.4%
15,762,789 27.3%
3,816,525 6.6%
29,386,875 50.9%
12,870,782 22.3%




COMBINED INCOME STATEMENT - DETAIIL (CONTINUED)
Fiscal Year 2010
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........cuitiiinennnenennnenn
TOTAL REVENUE ... ..ttt ittt ttenernoaneensasoansssnsacesss

COST OF SALES ..ttt ittt ittt ittt ittt snaneseaensnaeennas

GROSS MARGIN ... ...ttt ittt it nonenseeessnseeanseean

DEPARTMENTAL EXPENSES
Bad Debt BXPeNSE .. ...ttt i reneeaerenennocennsnsens
Complimentary EXpPense ........c..uuteeeeeecenneeeeenennnss
PAayrToOll - TaAXES ..ttt ii it ittt aeet o teaeeeareaneanenenas
Payroll - Employee Benefits ............ ...
Payroll - Officers .. ...ttt i ittt it eten e nennnnnn
Payroll - Other Employees . .........ciiiiiennernnnenaenns
Other Departmental EXPeNSES .......coeciieeeneonesennnens

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt enneeecsonennsanans

DEPARTMENTAL INCOME(LOSS) ..t ittt it ittt teiee e anenanas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-45
DOLLARS PERCENT
52,349,584 95.6%
2,430,282 4.4%
54,779,866  100.0%
4,942,223 9.0%
49,837,643 91.0%
88,275 0.2%
606,237 1.1%
937,262 1.7%
1,813,321 3.3%
287,271 0.5%
10,901,996 19.9%
9,639,017 17.6%
24,273,379 44.3%
25,564,264 46.7%

2,719
1,570
2,168
677
1,760
447

9,341



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 287,504
AUGUST ........ 286,399
SEPTEMBER ..... 277,368
OCTOBER ....... 284,580
NOVEMBER ...... 277,059
DECEMBER ...... 292,904
JANUARY ....... 282,085
FEBRUARY ...... 262,573
MARCH ......... 290,873
APRIL ......... 281,722
MAY ........... 292,983
JUNE .......... 282,620
TOTAL ......... 3,398,670

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 39.71

Average Slot Revenue
Per Room Per Day 129.65

Average Food Sales
Per Room Per Day 47.84

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
247,550 86.10%
241,631 84.37%
244,574 88.18%
246,114 86.48%
224,402 80.99%
204,938 69.97%
206,929 73.36%
223,010 84.93%
248,750 85.52%
240,684 85.43%
242,606 82.81%
227,713 80.57%
2,798,901 82.35%
Average Beverage Sales
Per Room Pexr Day 20.61
Average Rooms
Department Payroll
Per Room Per Day 24.07

Average Room Rate
Per Day 48.17



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 11 6,659

Coin Operated Devices 11 35,909

Poker and Pan 6 1,544

Race and Sports 8 2,282

TOTAL CASINO 11 45,069
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........cieuvuiununn

RETURN ON AVERAGE ASSETS* ... ....¢c.iiiiuiceenn-.

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

128.

140

482.

29.

17.

0.

43.

38

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets 1s equal to the total of net income (before
federal income taxes and extraordinary itemg) and interest expense

divided by the average total assets.

9%

.2%

9%

5%

. 9%

.8%

. 7%

517
919
786
392

985
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COMBINED BALANCE SHEET 2-49
Fiscal Year 2010
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
LG 1)« 146,173,315 11.8%
Receivables TOTAL ALLOWANCE
Casino 1,878,187 584,010 1,294,177 0.1%
Trade 2,049,600 . 212,609 1,836,991 0.1%
Sundry 1,131,822 0 1,131,822 0.1%
Notes 0 0 0 0.0%
Prepaid EXpPemSeS ...t iiitnteenenneensoeeonaneaaneanns 17,687,417 1.4%
Other Current ASSeL S . ... i ittt ittt ittt et seteeeeennens 111,188,180 8.9%
TOTAL CURRENT ASSE TS ...t ittt ittt et snetenosseecasansonnsns 279,311,902 22.5%
FIXED ASSETS COST DEPRECIATION
Land 81,175,293 ... 81,175,293 6.5%
Land Improvements 21,766,471 9,557,482 12,208,989 1.0%
Buildings & Improvements 553,640,251 128,581,468 425,058,783 34.2%
Furniture & Equipment 195,135,198 130,009,793 65,125,405 5.2%
Lease Improvements 2,730,012 2,647,504 82,508 0.0%
Construction in Progress 5,195,021  ........... 5,195,021 0.4%
TOTAL FIXED ASSET S & ittt it i ittt ittt eeneenseneaensesanenees 588,845,999 47 .4%
OTHER ASSE TS & it ittt it ettt seeosenneeaneossoeseennseoeneens 374,858,467 30.2%
PO AL ASSE TS i it i it ittt et ettt e asoeeennensesessoeeseneeeneens 1,243,016,368 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ...t iiiiiiiinineannnns 8,916,290 0.7%
Accounts Payable - Other ........ ... ... 23,934,932 1.9%
Current Portion of Long-Texrm Debt ...............iccceon.. 474,000 0.0%
ACCTrUEd EXPEIISES . vt o vttt et ee et ettt et 48,215,092 3.9%
Other Current Liabilities ......uiiiintnineeereeeenanennnn -6,353,973 -0.5%
TOTAL CURRENT LIABILITIES ...ttt eeneneneeonaseeeneaanennens 75,186,341 6.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 338,248,089 0 338,248,089 27.2%
Debentures & Bonds 0 0 0 0.0%
Notes 76,365,204 0 76,365,204 6.1%
Contracts 0 0 0 0.0%
Other 215,094,000 474,000 214,620,000 17.3%
TOTAL LONG-TERM DEBT 629,707,293 474,000 629,233,293 50.6%
OTHER LIABILIT I E S ...t i it it it teenneeaseasooenseennsenoennnes 366,486,909 29.5%
TOTAL LIABI LTI T I ES .ttt ittt st eneenaeeneeneneeneneeneeenaenes 1,070,906,543 86.2%
CAPITAL
Owners Capital ACCOURES ... ...ttt iiitnereneennoneeeennn 34,059,088 2.7%
Capital Stock & Other Capital ........... .. iiiuennnn.. 238,591,636 19.2%
Retained Barnings .. .. it iin it meneeeeenneeeeeennnenneneans -100,540,899 -8.1%
TOT AL CRAP I T AL & i it it it e ettt o e senoneneeasseneeenasensnsenneees 172,109,825 13.8%
TOTAL LIABILITIES AND ChAPIT AL . . it v vttt s e neeeeoeesoeenanens 1,243,016,368 100.0%
Average Agsets Upper Quartile Median Lower Quartile
138,112,930 228,095,818 79,861,828 40,081,226



2-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2010

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GAMING & ittt ittt ittt v oaneanoeoseenannsonssenonasssesnsssas 471,990,675 64.3%
=T Yo 1 1= e 91,676,546 12.5%
23 Yoo T Y 79,592,622 10.8%
BEVEYAGE . .t o i ittt enttoteeennnsesseeennssoeennneenasssesn 39,370,311 5.4%
[ o8 1 5 51,527,522 7.0%

TOTAL REVENUE . ...ttt ittt e tinesessesasensessnsonssssnasnss 734,157,676 100.0%

COST OF SALES . i i ittt ttesenonosassasnessssssoassanssssansas 59,636,583 8.1%

GROSS MARGIN ...t ittt it tnsnnssoessossassssacaanssasssancsss 674,521,093 91.9%

DEPARTMENTAL EXPENSES ...ttt ittt oeneneentensnsenanassoens 390,092,394 53.1%

DEPARTMENTAL INCOME (LOSS) . vttt tttntttenninonanannas 284,428,699 38.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............0iiiiiiiiiiiiiis 20,743,369 2.8%
Bad Debt EXPEeNSE ...ttt enenennnaessennnneeanoasesses 7,539 0.0%
Complimentary Expense (not reported in departments)...... 10,687,728 1.5%
Depreciation - Buildings ..........cceeiiiiiniiennncnnnnnn 16,019,665 2.2%
Depreciation and Amortization - Other ................... 50,434,559 6.9%
Energy Expense (electricity, gas, etc.) ................. 19,287,864 2.6%
Equipment Rental or Lease ...........c.citieiiinneenennnnn 1,592,996 0.2%
Interest EXpenSe ... ... ...ttt iitinet ot neannncssanessns 49,715,725 6.8%
Music and Entertainment ........ ... ouiteeineeennineens 3,587,807 0.5%
Payroll Taxes ........... e s ettt ettt e e e e e 3,726,236 0.5%
Payroll - Employee Benefits ..... e et ettt e 11,308,646 1.5%
Payroll - Officers ...... .t iiiniiiiniiiieananenannnns 2,641,170 0.4%
Payroll - Other Employees ..........c..ittiiiiiiineeannens 43,872,376 6.0%
Rent Of PremiSes ...ttt i ittt aiensosoetsessseanenas 6,084,055 0.8%
TaxesS - Real BEstate ... ittt n et et oneeeeeenansaesnonns 7,145,927 1.0%
Taxes and Licenses - Other .. ... ..ttt it iieeernneneananen 2,758,634 0.4%
Utilities (Other than Energy EXpense) .............oec... 5,438,938 0.7%
Other General and Administrative Expenses ............... 8,922,225 1.2%

TOTAL GENERAIL: AND ADMINISTRATIVE EXPENSES ........00ceeennn 263,975,459 36.0%

NET INCOME (I.LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ...ttt ittt ittt st eeonancnsanssasas 20,453,240 2.8%

Average Revenue Upper Quartile Median Lower Quartile

81,573,075 131,925,526 56,658,488 45,333,706



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCeS . ...ttt inen et neenenoeennenns
Poker and Pam .. ....ieitiiininnineseeneinenenneneanennan
RACE BOOK .ottt ittt it ittt ittt sttt e e e
BPOrtES POOL . i e e e et e,
TOTAL REVENUE . ... .. ittt i tneeeeennenonoeeneeeenannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ..ttt it ittt ittt te e teseteeeeeenenenenn
01 1 1] = o3 o =
Complimentary EXPemSE .. ...ttt enenennnnneenennenns
Gaming Taxes and LiCeNSeS . .....uiiiininrennennnnnenns
Preferred Guest Expenses (no complimentaries) ..........
PayYOLll TaXeS ittt ittt ittt s eteeneeeneenenaneaaeeens
Payroll - Employee Benefits ............. ... ...
Payroll - Officers .. ...ttt ittt eeeann
Payroll - Other Employees ......iitiitnnennnrnneennennn.
RACE WLXe P8 .ttt it it ite e teneneenseeeneneneenenenens
Other Departmental EXPENSES .. ... viuieunnennenenennnnns
TOTAL DEPARTMENTAL EXPENSES . ...ttt it tte et iteenennnnnn.

DEPARTMENTAL INCOME(LOSS) ...t tiitinineneneaeeaeenannnnn

ROOMS DEPARTMENT

REVENUE

ROOM SaleS .. ittt ittt ittt it ettt ettt ettt e et i eneann
Complimentary ROOMS .. v it ittt et ettt et eee s enenannns
TOT AL REVENUE . .ttt ttt it ittt it tteeeeseeoeeeenneenennnen

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe ... ...ttt teeeneeenenens
Complimentary EXPeISE . ...t iitrnreneenenenennennenenns
Payroll =~ TaXeS .ottt it it ettt ettt ettt e e e,
Payroll - Employee Benefits .........c.iiiiiinnnnunn..
Payroll - Officers .......i ittt
Payroll - Other Employees ............ccuiuiiiunnennnnnn.
Other Departmental EXpPeNSes . .....iititeneneenenenennns
TOTAL DEPARTMENTAL EXPENSES .. ... ... .0t immnnennannnns

DEPARTMENTAL INCOME (LOSS) ...t titt i i e tntennneenennnenn

2-51
DOLLARS PERCENT
45,502, 943 9.6%
418,683,724 88.7%
4,079,730 0.9%
1,792,524 0.4%
1,931,754 0.4%
471,990,675 100.0%
67,028 0.0%
4,723,305 1.0%
105,457,891 22.3%
39,949,269 8.5%
548,325 0.1%
5,076,907 1.1%
13,097,908 2.8%
10,070,485 2.1%
31,048,496 6.6%
294,404 0.1%
30,033,527 6.4%
240,367,545 50.9%
231,623,130 49.1%
DOLLARS PERCENT
49,443,119 53.9%
42,233,427 46.1%
91,676,546 100.0%
29,113 0.0%
475,061 0.5%
2,498,392 2.7%
8,502,058 9.2%
413,004 0.5%
27,069,058 29.5%
13,749,129 15.0%
52,735,815 57.5%
38,940,731 42.5%




2-52

COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2010

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

...............

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers

Payroll - Other Employees

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

., Beverage Sales

Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses

Taxes

Officexrs
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

..........

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

...............................

...............................

...............................

.............................

...............................

...............................

.............................

...............................

...............................

Employee Benefits

..

............................

...............................

...............................

.............................

...............................

(CONTINUED)

DOLLARS PERCENT
51,066,624 64.2%
28,525,998 35.8%
79,592,622 100.0%
32,563,176 40.9%
47,029,446 59.1%

348 0.0%
197,495 0.2%

2,999,178 3.8%

9,323,202 11.7%

1,057,096 1.3%
28,831, 340 36.2%

7,039,345 8.8%
49,448,004 62.1%
-2,418,558 -3.0%

DOLLARS PERCENT
12,127,351 30.8%
27,242,960 69.2%
39,370,311 100.0%
11,212,104 28.5%
28,158,207 71.5%

129 0.0%
71,752 0.2%
885,423 2.2%
2,993,363 7.6%
85,492 0.2%

6,665,940 16.9%

1,529,208 3.9%
12,231,307 31.1%
15,926,900 40.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating INCOME .............c..
Other Complimentary ILems ..........ciuiiieennneeenacoennn
TOTAL REVENUE . .. . ittt ittt it ittt tatscnesoeeaneananeeness

COST OF SALES &t ittt ittt itn et nnsonanssnsseesosonnnneenans
GROSS MARGIN . ...ttt ittt ittt it ieetennneeeeetooneneeenssnns

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ..ttt iiiiitieetetnnneetoneearesnnnesos
Complimentary EXPEeNSE ... ....uiuenetninenensesenenenenans
PayToOll = TaX@S ..ttt ittt et ettt et ettt seaaeeean
Payroll - Employee Benefits ..........ciiiiiiininnennnnns
Payroll - Officers ....... ..t iiiiiiieeiieeieneenanennns
Payroll - Other Employees ....... ..ttt tnnnnenennns
Other Departmental EXPENSES . ........cuoeeetinenereaennesas

TOTAL DEPARTMENTAL EXPENSES ... .ttt iuitennnernetoseonoenes

DEPARTMENTAL INCOME (LOSS) .t ittt i tintnenennnoneneenonns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASTINO DEPARTMENT ..........c.ciuiuiunnn..
ROOMS DEPARTMENT ..........cciiiiininee...
FOOD DEPARTMENT ..........iiiiiiinnnnnn.

2-53
DOLLARS PERCENT
48,004,636 93.2%
3,522,886 6.8%
51,527,522 100.0%
15,861,303 30.8%
35,666,219 69.2%
75 0.0%
2,164,538 4.2%
555,219 1.1%
1,842,927 3.6%
162,948 0.3%
5,891,780 11.4%
24,692,236 47.9%
35,309,723 68.5%
356,496 0.7%

1,749

1,314

1,639

472

1,468

312

6,954



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Yeax 2010

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 321,650 236,804 73.62%
AUGUST ........ 322,293 225,502 69.97%
SEPTEMBER ..... 306,328 187,552 61.23%
OCTOBER ....... 286,109 169,330 59.18%
NOVEMBER ...... 302,393 170,001 56.22%
DECEMBER ...... 268,902 145,010 53.93%
JANUARY ....... 313,376 175,940 56.14%
FEBRUARY ...... 287,731 201,845 70.15%
MARCH ......... 320,568 228,822 71.38%
APRIL ......... 309,941 211,275 68.17%
MAY ........... 316,226 200,469 63.39%
JUNE .......... 309,119 209,735 67.85%
TOTAL ......... 3,664,636 ' 2,362,285 64.46%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 19.26 Per Room Per Day 16.67
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 177.24 Per Room Per Day 16.29

Average Food Sales Average Room Rate

Per Room Per Day 33.69 Per Day 38.81



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit {(Includes Bingo and Keno) 9 5,734 882
Coin Operated Devices 9 42,404 1,097
Poker and Pan 7 1,138 512
Race and Sports 7 2,368 225
TOTAL CASINO 9 50,865 1,031

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 371.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .... ¢ cierieeeneesnonens 16.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢ce0cooeees 228.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.2%
MUSIC AND ENTERTAiNMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .. ittt eieineennnnns 57.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 49.3%
RETURN ON INVESTED CAPITAL* .. ...t vt ittt anoeesasosnnmeananns 5.8%
RETURN ON AVERAGE ASSETS® . ...ttt tteeretonototneensenanas 5.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Average Agsets Upper Quartile Median

Lower Quartile

108,137,482 102,034,596 10,997,575

2,276,187

COMBINED BALANCE SHEET 2-57
Fiscal Year 2010 '
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 33 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1<) o 118,586,389 3.3%
Receivables TOTAL ALLOWANCE
Casino 6,328,308 1,575,475 4,752,833 0.1%
Trade 6,463,679 602,827 5,860,852 0.2%
Sundry 2,699,648 0 2,699,648 0.1%
Notes 2,923 0 2,923 0.0%
Prepald EXPEeISES . ..t ittt ienennneeeenneeeennnenesennnnns 34,896,187 1.0%
Other Current ASSeL S ...t it i ittt ittt et eeeaneesanenons 929,914,789 26.1%
TOTAL CURRENT ASSET S ...t ittt i eeseocesossonnssssssoenseessas 1,096,713,631 30.7%
FIXED ASSETS COST DEPRECIATION
. Land 337,720,860 ..., 337,720,860 9.5%
Land Improvements 226,822,539 22,822,752 203,999,787 5.7%
Buildings & Improvements 1,698,988,874 316,810,109 1,382,178,765 38.7%
Furniture & Equipment 632,416,161 420,525,645 211,890,516 5.9%
Lease Improvements 13,793,222 8,031,810 5,761,412 0.2%
Construction in Progress 12,026,619 ........... 12,026,619 0.3%
TOTAL FIXED ASSETS ... i ittt ettt tstasansossoetsosssansaeans 2,153,577,959 60.3%
OTHER ASSET S & i it ittt ittt s st eosoesssaesssassnsassesssensnsass 318,245,316 8.9%
TOT AL ASSET S i i i i it it ettt a et s sesseseeceasasoacssesaasensnsns 3,568,536,906 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... ..ttt 10,941,424 0.3%
Accounts Payable - Othexr ........ ...t 288,828,645 8.1%
Current Portion of Long-Texm Debt ....................... 768,328,815 21.5%
AcCrued EXPEISES - ittt ittt io e neennneensssnaneeeenas 117,542,016 3.3%
Other Current Liabilities ........cciit it enennnnnn 172,219,577 4.8%
TOTAL CURRENT LIABILITIES .. ittt ittt it tseeeeenseseseaaanoas 1,357,860,477 38.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 11,620,593 231,666 11,388,927 0.3%
Debentures & Bonds 0 0 0 0.0%
Notes 1,623,538,994 767,700,137 855,838,857 24 .0%
Contracts 1,253,980 299,715 954,265 0.0%
Othexr 135,363,881 97,297 135,266,584 3.8%
TOTAL LONG-~TERM DEBT 1,771,777,448 768,328,815 1,003,448,633 28.1%
OTHER LIABILITIES ..ttt it ittt oeesossassossatosessanssseenas 90,099,426 2.5%
TOT AL LIABILITIES ...t it ittt ittt eeeeoananeeneasseesneeenns 2,451,408,536 68.7%
CAPITAL
Owners Capital Accounts .........c.ciiiiiiiiiniiiienneennn 432,506,399 12.1%
Capital Stock & Other Capital ..........c.ciiiiiiienn.. 1,351,310,694 37.9%
Retained Earnings ..... ..ttt tinneeeneeaneneeanans -666,688,723 -18.7%
TOT AL CAP I T AL . .t vt s it s ot vt oo aoeeeasseeeseeesosacasnsssnssss 1,117,128,370 31.3%
TOTAL LIABILITIES AND CAPIT AL . . . i vt ittt et eneeeacanneasansos 3,568,536,906 100.0%



2-58 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

REVENUE DOLLARS PERCENT
GAMLIIG v vt vttt ittt o it tsteaeesensenenseneasasoneasasesnos 817,552,995 70.0%
ROOMS & it ittt i et oo eeeneessassossssssssssssnssaneseasssess 69,040,186 5.9%
o YooY 161,291,655 13.8%
BEVEITAGE . ottt e et in ittt 61,570,387 5.3%
[} ¥ o 1= 58,946,715 5.0%

TOTAL REVENUE ... ittt ittt eeeeecsesosssenssnsannnssessoenoss 1,168,401,938 100.0%

COST OF SALES ..ttt it e eeeeesssasceesssssossonennsoncssessecsaens 100,557,430 8.6%

GROSS MARGIN . i ittt vttt teene s ssaseesssssssssssssnoecscssaes 1,067,844,508 91.4%

DEPARTMENTAL EXPENSES ... ittt it ttantsssanaeneennanceassssoes 605,130,869 51.8%

DEPARTMENTAL INCOME (LOSS) ittt ittt eeesnonsenceaeenneanens 462,713,639 39.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............iieeuietinieanaaanans 28,606,917 2.4%
Bad Debt EXDENSE .. vt iiiinnnannoennenanneeeaeoensassass 52,868 0.0%
Complimentary Expense (not reported in departments)...... 11,247,705 1.0%
Depreciation - Buildings ..............iiiitiininnn 100,747,239 8.6%
Depreciation and Amortization - Other ................... 106,441,413 9.1%
Energy Expense (electricity, gas, etc.) ................. 28,046,303 2.4%
Equipment Rental or LEASE .........c.cctuiuitiernnnnnnnnnnn 1,622,806 0.1%
Interest EXPEeNSE ...ttt eeeeeoonsosssasnsssenssansans 142,327,832 12.2%
Music and Entertainment ....... ...ttt e aaan 3,491,551 0.3%
PAayrOll TAXES ..t it iiiieemiesaeeaononseaeeconsnsannsnenos 6,561,854 0.6%
Payroll - Employee Benefits ............. ... oo, 16,223,602 1.4%
Payroll - Officers ........c.coeinmiiiiiiiiiiiniininnnnnn. 6,685,333 0.6%
Payroll - Other Employees ............c.itiiiniiennnnnnnn 78,656,946 6.7%
Rent OFf PremiSes v v ve e s eeeteeeonosaneeeeetoenseneeennns 4,430,847 0.4%
Taxes - Real Estate ... .ttt ititineeeeeeeseeennenneana 15,953,737 1.4%
Taxes and Licenses - Othexr ...... . ittt innenann 2,050,629 0.2%
Utilities (Other than Energy Expense) ...........ceeeee.. 6,496,394 0.6%
Other General and Administrative EXpenses ............... 299,586,966 25.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........cc0c.vun.. 859,230,942 73.5%
NET INCOME (1.LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . ...t i ittt e ettt entneeenoeesaoanansos -396,517,303 -33.9%

Average Revenue Upper Quartile Median Lower Quartile
35,406,119 32,515,155 10,751,315 2,650,798




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES . ... viet it itinneennennennnnns
Poker and Palil ... .ii it tiitentnnntonnsnnsenneeenneneenas
RACE BOOK it iiiii ittt it iiae ettt etiteeieennnnsennnens
SPOTES POOL .ot it i i it i e e e i i e e e e
TOTAL REVENUE . .. .. it ittt ittt it teneesnnneseneenneneasan

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ... ittt ittt stessnsan
ComMMIiSSIONS ...t ittt it ittt et ittt it e
Complimentary EXPENSEe ... ...t tiittinietenneennenonsnneens
Gaming Taxes and LiCenSesS ........cuiiittteenennteenneens
Preferred Guest Expenses (no complimentaries) ..........
PayYoll TaXeS i i it iieteenesooneeneeeeenstoneeennnneeens
Payroll - Employee Benefits ............ ... ... . ..
Payroll - Officers ...... .0ttt
Payroll - Other Employees ..........cciiiiiiiiinnnnnenn.
RAaCe Wire FeesS . ...ttt it ittt ittt ittt eennnens
Other Departmental EXpenses ..........c.c.iiieneeeeenenenns
TOTAL DEPARTMENTAL EXPENSES ...ttt ittt etenetensneennns

DEPARTMENTAL INCOME (LOSS) ...ttt it ittt it iiiteinennenns

ROOMS DEPARTMENT

REVENUE

ROOM SaAlES i it ittt ittt ittt tti it etesteraneneeennees
Complimentary ROOMS . ..ttt ittt reennnenneeeennenens
TOTAL REVENUE . .. .. ittt it it ittt ittt et e tesanenenean

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE . ittt it ittt stnonaensoteseneanenennns
Complimentary EXPEISE . . ...t riteenetnneennneennnneens
PAyTOll - TaXES v ittt ii ittt ttiettantsenseeennnnoenens
Payroll - Employee Benefits .............ciiiinnn.
Payroll - Officers ..........coe i ininnnnnnns
Payroll - Other Employees ......... it iinnneenns
Other Departmental ExXpenses ...........ieiiimiieeennnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt tninrinennennns

DEPARTMENTAL INCOME(LOSS) . ittt ittt i atnetetnnatenennnnnss

2-59
DOLLARS PERCENT
69,331,349 8.5%
712,569,915 87.2%
11,282,027 1.4%
10,898,982 1.3%
13,470,722 1.6%
817,552,995 100.0%
-121,896 0.0%
10,646,828 1.3%
98,743,780 12.1%
66,853,681 8.2%
18,305,720 2.2%
9,297,095 1.1%
17,735,630 2.2%
2,041,077 0.2%
74,966,685 9.2%
1,566,688 0.2%
85,961,277 10.5%
385,996,565 47.2%
431,556,430 52.8%
DOLLARS PERCENT
52,412,585 75.9%
16,627,601 24.1%
69,040,186  100.0%
186,102 0.3%
1,123,689 1.6%
2,101,874 3.0%
4,767,963 6.9%
300,990 0.4%
21,259,137 30.8%
11,616,882 16.8%
41,356,637 59.9%
27,683,549 40.1%




2-60 COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

FOOD DEPARTMENT

REVENUE

FOOd SalES ...ttt ittt ittt ietnnenseiaeannns
Complimentary Food Sales .........c.iiiiiieininnnnnns
TOTAL REVENUE ... ...ttt ittt tennteeroaensannesanas
COST OF SALES ..ttt ittt ittt anenensoenaansnseessasasons

GROSS MARGIN ..ttt ittt tinetveonsonananeeesoanaanasesnss

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ... ..ttt iutnennonnnonnnnenannaeas
Complimentary EXPENSE . ...ttt tentennnenaennnsan
PayrOll - TAXES ..o ieinnenonennsenasanssaasansnssns
Payroll - Employee Benefits ........................
Payroll - Officers ........c.iiiiiiiiiiiniiniiinnnnns
Payroll - Other Employees ........c.oiiiiiinienneennnn
Other Departmental EXPenses .........c.ceeeueunonnens
TOTAL DEPARTMENTAL EXPENSES .......tittttennceceennenn

DEPARTMENTAL INCOME (LOSS) ...ttt ittt innnnnnennnnnnns

REVENUE

Beverage Sales .........cuiiiennnn P e et et e
Complimentary Beverage Sales .......................
TOTAL REVENUE . .. .. ittt et tenenansnnsonnoeeneesanssns
COST OF SALES ... ittt ittt it usensensenennnsnenenasnasane

GROSS MARGIN ... ...ttt ininennnonneesaaesssnneananssaes

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ittt ininennennessenecennnaneas
Complimentary EXPENSE . .....c.ueintnnnnnennnnnenenns
PAayroll - TaXeS ...ttt it iinnunneeneaseneenenennnnss
Payroll - Employee Benefits ........................
Payroll - Officers ........uitiiiiinnnnniineinnnanns
Payroll - Other Employees .................0iieenn.
Other Departmental EXPensesS .........c...uoeeiueennnsn
TOTAL DEPARTMENTAL EXPENSES . ...ttt iieenennans

DEPARTMENTAL INCOME (LOSS) ...t iiii it iieennneanannnnn

(CONTINUED)

DOLLARS PERCENT
..... 105,652,004 65.5%
..... 55,639,651 34.5%
..... 161,291,655 100.0%
..... 65,072,492 40.3%
..... 96,219,163 59.7%
..... 0 0.0%
..... 3,577,042 2.2%
..... 8,428,852 5.2%
..... 17,748,761 11.0%
..... 1,261,704 0.8%
..... 76,313,691 47.3%
..... 14,660,408 9.1%
..... 121,990,458 75.6%
..... -25,771,295 -16.0%

DOLLARS PERCENT
..... 22,479,230 36.5%
..... 39,091,157 63.5%
..... 61,570,387  100.0%
..... 18,913,894 30.7%
..... 42,656,493 69.3%
..... 0 0.0%
..... 843,468 1.4%
..... 2,416,958 3.9%
..... 5,004,281 8.1%
..... 157,006 0.3%
..... 19,028,391 30.9%
..... 3,696,349 6.0%
..... 31,146,453 50.6%
..... 11,510,040 18.7%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........cc.iiiiiiiiinneennn.n
TOTAL REVENUE . ... ittt it iitittnenetaneennonenosnosesesens

COST OF SALES .ttt ittt it itttneeetsesonnnnsaesoeeessssasnnnns

GROSS MARGIN . ...ttt ittt tieeeanesononeeanonnaenannesas

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ...ttt ittt ittt teierteesnnaneas
Complimentary EXPeNSE . ...ttt tiiiinerieneteneneeeionennns
PayroOll - TaXeS ..ttt it ittt e e e e e
Payroll - Employee Benefits ..........c.iiiiiiiinennn.
Payroll - Officers ....... i iiiiiiiiintiiiniieennnennans
Payroll - Other Employees ........ ..t iniiiiiiinneeennnn
Other Departmental EXPenses ...........iiutienneeeenennns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttietinntnennnennnas

DEPARTMENTAL INCOME (LOSS) ..t vi ittt tnnnnennanennennennas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2-61
DOLLARS PERCENT
56,131,193 95.2%
2,815,522 4.8%
58,946,715 100.0%
16,571,044 28.1%
42,375,671 71.9%
0 0.0%
825,124 1.4%
1,139,463 1.9%
1,793,187 3.0%
159,576 0.3%
10,902,608 18.5%
9,820,798 16.7%
24,640,756 41.8%
17,734,915 30.1%

2,865
734
2,949
827
1,895
468

9,738



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2010

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 107,387 90,259 84.05%
AUGUST ........ 106,891 84,451 79.01%
SEPTEMBER ..... ~ 103,805 79,414 76.50%
OCTOBER ....... 107,254 87,052 81L.16%
NOVEMBER ...... 104,655 80,329 76.76%
DECEMBER ...... 108,170 75,477 69.78%
JANUARY ....... 107,673 76,531 71.08%
FEBRUARY ...... 97,944 79,885 81.56%
MARCH ......... 109,326 88,780 81.21%
APRIL ......... 105,813 87,163 82.37%
MAY ........... 109,111 84,318 77.28%
JUNE .......... 105,161 81,703 77.69%
TOTAL ......... 1,273,190 995,362 78.18%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 69.65 Per Room Per Day 61.86
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 715.89 Per Room Per Day 28.56

Average Food Sales Average Room Rate

Per Room Per Day 162.04 Per Day 69.36



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 33 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 17 6,544

Coin Operated Devices 32 24,222

Poker and Pan 10 1,685

Race and Sports 17 3,523

TOTAL CASINO 33 29,184
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL: CAPITAL TO TOTAL LIABILITIES ...........
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL
RETURN ON INVESTED CAPITAL* ........c.ccecunues

RETURN ON AVERAGE ASSETS* .............c.00....

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

80.

45.

82

55.

14

0

31.

28.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

6%

.3%

4%

. 2%
.4%

0%

.0%

.7%

613.
919
662
407

849
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Fiscal Year 2010

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade

Accounts Payable - Other
Current Portion of Long-Term Debt

Accrued Expenses

Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

COMBINED BALANCE SHEET 2-65
ASSETS
DOLLARS PERCENT
.................................................... 206,064,675 3.3%
TOTAL ALLOWANCE
14,579,902 7,443,948 7,135,954 0.1%
31,614,731 1,536,524 30,078,207 0.5%
14,758,841 76,195 14,682,646 0.2%
2,056,763 0 2,056,763 0.0%
........................................ 50,415,466 0.8%
.................................... 430,052,569 6.9%
...................................... 740,486,280 11.9%
COST DEPRECIATION
526,678,157 . .uen-. 526,678,157 8.4%
90,316,583 25,297,427 65,019,156 1.0%
3,528,249;169 416,939,356 3,111,309,813 49.8%
962,226,792 608,408,856 353,817,936 5.7%
47,290,771 26,184,091 21,106,680 0.3%
35,105,707 e 35,105,707 0.6%
........................................ 4,113,037,449 65.8%
.............................................. 1,394,793,216 22.3%
.............................................. 6,248,316,945 100.0%
LIABILITIES AND CAPITAL

................................ 23,021,875 0.4%
................................ 53,324,464 0.9%
....................... 629,124,160 10.1%
........................................ 141,527,639 2.3%
............................... 331,973,652 5.3%
................................. 1,178,971,790 18.9%

TOTAL OWING CURRENT PORTION
15,903,248 3,465,361 12,437,887 0.2%
191,000,000 191,000,000 0 0.0%
689,486,371 410,454,199 279,032,172 4.5%
2,137,992 385,257 1,752,735 0.0%
780,266,905 23,819,225 756,447,680 12.1%
1,678,794,516 629,124,042 1,049,670,474 16.8%
......................................... 436,297,351 7.0%
......................................... 2,664,939,615 42.7%
................................. 1,376,260, 655 22.0%
........................... 995,531,547 15.9%
....................................... 1,211,585,128 19.4%
............................................. 3,583,377,330 57.3%
.............................. 6,248,316,945 100.0%

Average Asgsets

Upper Quartile

Median

Lower Quartile

122,516,019

80,006,136

5,636,216

801,523



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

REVENUE DOLLARS PERCENT
GaAMING &ttt ittt ittt ettt en s naaatnatete e 1,443,214,967 66.2%
ROOMS 4+ttt ittt oo eeeeeeoesnssessseassasasnsssassessssssesss 173,125,848 7.9%
1 Yo Yo [ 254,509,226 11.7%
BEVEYAGE .. ittt it isiiitsnnansanseenonssesannssaaanaacessss 117,810,860 5.4%
1 1 o o 1 190,364,814 8.7%

TOTAL REVENUE . ...t iiit it testsesnoenesenneensssssasnnsscnses 2,179,025,715 100.0%

COST OF SALES .. ittt it teneesnsosoeonessesnssensesaseeneeensas 206,938,833 9.5%

GROSS MARGTIN . it vttt et tesnneeeeaoasneeesasanosesnnssscsscsns 1,972,086,882 90.5%

DEPARTMENTAL EXPENSES ..ttt ittt e ceeesesesesscssssanssssssas 1,044,803,132 47.9%

DEPARTMENTAL INCOME (LOSS) 4 ittt ittt et et eeaneennnenansss 927,283,750 42.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............i i iiiiiiiiinnn 52,238,359 2.4%
Bad DEDL EXPENSE ...ttt vitnrennnneneenessennaasennsnenans 631,775 0.0%
Complimentary Expense (not reported in departments)...... 41,054,074 1.9%
Depreciation - Buildings .............. it 166,575,413 7.6%
Depreciation and Amortization - Other ................... 101,139,120 4.6%
Energy Expense (electricity, gas, etc.) ................. 53,398,192 2.5%
Equipment Rental Or LEase ..........outemiiennnneoncannns 3,886,887 0.2%
Interest EXPeNSE .. ...ttt ittt reeeeeooaenensnnennnnaaes 153,221,994 7.0%
Music and Entertainment .. .........c..iiiieieetiitritenonnan 13,726,349 0.6%
PayrOll TaXesS . i iiiinnnennenneeeeeeenasenasananoenaasnan 12,386,093 0.6%
Payroll - Employee Benefits ............. ..., 28,796,166 1.3%
Payroll - Officers ..........iiiiiiiiiieitiinernennanannns 3,288,308 0.2%
Payroll - Other Employees ...........c.itiiiiiennnennnanns 146,817,246 6.7%
Rent of Premises . ... i ittt ittt ettt eeneeeaeenoeensans 30,749,189 1.4%
Taxes - Real Estate . ...t ittt tieeeeneianssnsnnns 30,152,727 1.4%
Taxes and Licenses - Other ........c. it tnnnneennn 5,078,722 0.2%
Utilities (Other than Energy EXpense) .........cceeeeeeen. 10,001,510 0.5%
Other General and Administrative Expenses ............... 416,457,984 19.1%

TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES .......ciceeenen. 1,269,600,108 58.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ..t it i it i e et e o eoeensoesoosennssssenees -342,316,358 -15.7%

Average Revenue Upper Quartile Median

Lower Quartile

42,725,994 68,188,729 6,101,526

2,215,638



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............c.....
Coin Operated DevViCeS . ...iiiireeeeenenesoeanenonenanenss
Poker and Pam . ... tun ittt i eenetentnnseeeaeenaenenans
RACE BOOK .ottt it ittt ittt teneneaneeanoaannoeas
SPOrts POOL ...ttt e e et e i et et e
TOTAL REVENUE ... .ttt ittt tnesnnoeestocasesnonesnasansonaans

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...t intineerneesneeeonoaasonaonanons
COMMISSLOMS & ittt ittt tr e cneenennesontonoeensnsensasnnns
Complimentary EXPeNSe ... .....coieeteneeneennneenoaaasans
Gaming Taxes and LiCenses ..........iuiimetnenenanneean
Preferred Guest Expenses (no complimentaries) ..........
PAyTOLll TaX@S ..ot v ittt ittt eine et eenoneeneaanenees
Payroll - Employee Benefits ........... ... ...
Payroll - Officers ....... i iiiire ittt iaeneaaanenens
Payroll - Other Employees ........cceiertenneenneaaneens
Race Wire Fees .. ...ttt it it ettt eiaeeneaenennnens
Other Departmental EXPenSEeS .. .....ctittiiunnnaenncnennas
TOTAL DEPARTMENTAL EXPENSES ......¢ .ttt einnenoosrnnsansoas

DEPARTMENTAL INCOME (LOSS) ..t iiii i ittettnneenanoeenanas

ROOMS DEPARTMENT

REVENUE

ROOM Sales ittt ittt it it ettt te ettt eaeassanenanans
Complimentary ROOMS . ...ttt ienen it etaaeeenonaneenas
TOTAL REVENUE . ...ttt ittt ittt tnneeeenaseaensoonssocesas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...ttt iineneeroeroneennneenranoens
Complimentary EXPEISE . ... ui. it enaeeneeneenaennnns
PAayTroll - TaXE@S .. ittt ittt ittt tea et eteanaaaannn
Payroll - Employee Benefits ............. ... . ea.n.
Payroll - Officers ....... ...t iinenerenenneeannenenns
Payroll - Other Employees ..........ctiereeoenanoannnnn
Other Departmental EXpenses ..........c.oeceieueeaennenns
TOTAL DEPARTMENTAL EXPENSES ..... ..ttt tesonoaecentnnnens

DEPARTMENTAL INCOME (LOSS) . v vttt it ettt e tenennnasenenneas

DOLLARS

PERCENT

160,973,509

1,209,592,963

20,557,480
19,316,513
32,774,502

1,443,214,967

2,073,793
24,268,014
156,467,296
116,473,080
8,082,146
15,895,086
32,774,649
688,073
129,040,448
2,197,597
129,341,112
617,301,294

825,913,673

DOLLARS

11.
83
1.
1.

2
100

[}
NOWOXONRKFOOMOHO

©

2%

.8%

4%
3%

.3%
.0%

1%
. 7%
.8%
1%
.6%
1%
.3%
.0%
.9%
.2%
.0%
.8%

PERCENT

129,772,281
43,353,567
173,125,848

530,881
2,522,375
4,327,400

11,184,638

154,976
46,084,725
29,240,759
94,045,754

79,080,094

75.
25.
100

0%
0%

.0%

.3%
.5%
4%
.4%
1%
.6%
. 9%
.3%

.7%



2-68

Fiscal Year 2010
‘Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SalEs ... iiiiniet it tinnennesetoeseesssnenenennannnns
Complimentary Food Sales .........iiiinriureteneennnanes
TOTAL REVENUE ... .. ittt it intenneneaeasoasasanannssossess

COST OF SALES i ittt i e in st seeeenidoenennensennnnsaaeasssssssns
GROSS MBRGIN ...ttt ttennonnonneseessnssosssnasssssecsnsas

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE ...ttt iiiittreneenesensennsentancnssans
Complimentary EXPENSE .......ueeeurnrronnsnneanns e e
PayroOll - TaAXE@S .. vvivviosnonnneneennsenaanssacenssenessas
Payroll - Employee Benefits ............. 0. .0t
Payroll - Officers ........ciiiiiiiiiiiii it eannons
Payroll - Other EmMpPlOyeesS ........cietnternnnnnncnennnnns
Other Departmental EXPENSES .. ... .teutnnerneenenanossaans

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tneennonansaoassnonss

DEPARTMENTAL INCOME (LOSS)

.................................

REVENUE
Beverage Sales ........ ..ttt i . e
Complimentary Beverage Sales .............ceoiiienienennnn
TOTAL REVENUE . ...t ittt ittt tnsie st annensensensnensnsessnnns

COST OF SALES .ttt ettt cvetnnoeennensnessansanssaneasaensssss

GROSS MARGIN . ...ttt it tnenncoenanenacaseneaoasssansscassss

DEPARTMENTAL EXPENSES
Bad DebL EXPEINSE . ittt i it itenennnnsenennansseneansssssons
Complimentary EXPEIISE . ... .veuenernnnruenononcenneesnssns
PAyroll - TaXES . .itntinnetatennoeansoensonaneseosasesns
Payroll - Employee Benmefits ......... ... ... ... ...t
Payroll - Officers ..... ...ttt innniannennennenens
Payroll - Other Employees ..........ceienieeonconernneeens
Other Departmental EXPENSES . ......cuirettnnnneeeroennnnns

TOTAL DEPARTMENTAL EXPENSES ... .ttt tieerteteenenasonanns

DEPARTMENTAL INCOME (LOSS)

.................................

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS

PERCENT

179,068,432
75,440,794
254,509,226

106,667,524

147,841,702

25,953
5,183,786
13,520,203
33,291,612
5,493,728
123,213,650
17,079,265
197,808,197

-49,966,495

DOLLARS

70.4%
29.6%
100.0%

41.9%

58.1%

.0%
.0%
.3%
1%
.2%
.4%
.T1%
77.7%

B
AN WBNO

-19.6%

PERCENT

43,690,880
74,119,980
117,810,860

35,180,221

82,630,639

231
1,666,026
3,822,413
8,850,429

990,946
27,884,672
5,888,611
49,103,328

33,527,311

37.1%
62.9%
100.0%

29.9%

70.1%

.0%
.4%
.2%
.5%
.8%
7%
.0%
7%

N
HUWoONWKrEOo

=

28.5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemsS .........c.uiuinininnniniennnns
TOTAL REVENUE .. ...ttt ittttitennnnnenoneneeneneeananneneos

COST OF SALES ..ttt ittt et onoosseseeneeeeananaananseanas

GROSS MARGIN ...ttt it tet st ieennesanaeennanosneennansessnns

DEPARTMENTAL EXPENSES
Bad Debt EXPOINSE ...ttt i it ts it inioneenennnonnonnnnennan
Complimentary EXPENSE .. ...ttt tieenseenncnennannens
Payroll - Taxes ..... .. iiiiiiiinnneenns et
Payroll - Employee Benefits ............. i,
Payroll - Officers .......i ittt ittt
Payroll - Other Employees .........iiiiiniitinnnnnneenns
Other Departmental EXPENSES ........'vvirennuneeennennn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it eneennens

DEPARTMENTAL INCOME (LOSS) ittt iitennen s enaenenaaenenenans

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........iiiitininnnnn
ROOMS DEPARTMENT ......................
FOOD DEPARTMENT .. ......0iiiiennnennnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........ctntiveenennas
OTHER DEPARTMENTS .............cc0vou..-

DOLLARS

PERCENT

176,939,424
13,425,390
190,364,814

65,091,088

125,273,726

97,093
12,222,828
3,166,317
6,619,176
0
32,955,950
31,483,195
86,544,559

38,729,167

4,832
1,928
4,883
1,263
3,649

1,010

17,565

92.
7.
100.

34

65.

20.

9%
1%
0%

2%

8%

1%
.4%
7%
.5%
.0%
.3%
.5%
.5%



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2010

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 51 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 368,740 262,692 71.24%
AUGUST ........ 368,648 247,411 67.11%
SEPTEMBER ..... 357,307 246,162 68.89%
OCTOBER ....... 369,395 248,237 67.20%
NOVEMBER ...... 356,579 237,086 ' 66.49%
DECEMBER ...... 368,138 237,500 64.51%
JANUARY ....... 368,137 219,754 59.69%
FEBRUARY ...... 333,343 223,645 67.09%
MARCH ......... 368,278 243,340 66.08%
APRIL ......... 356,817 249,706 69.98%
MAY ........... 367,304 252,266 68.68%
JUNE .......... 357,820 251,229 70.21%
TOTAL ......... 4,340,506 2,919,028 67.25%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Pexr Day .55.15 Per Room Per Day 40.36
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 414 .38 Per Room Per Day 21.15

Average Food Sales Average Room Rate

'Per Room Per Day 87.19 Per Day 59.31



PER SQUARE FOOT ANALYSIS AND RATIOS 2-71
Fiscal Year 2010
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 51 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 24 10,054 660
Coin Operated Devices 49 25,549 966
Poker and Pan 15 2,024 677
Race and Sports 23 4,886 464
TOTAL CASINO 51 32,077 882

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 62.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t ietttorenacnanasenns 134.5%
TOTAIL, CAPITAL TO TOTAL CURRENT LIABILITIES ........¢con0cu.. 303.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....¢..... . 44 . 2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL: REVENUE TO AVERAGE TOTAL ASSETS ... ..t ieeeieoennnnns 33.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 30.3%
RETURN ON INVESTED CRAPITAL® . . it it it tneeteeeenesaassanasas -3.6%
RETURN ON AVERAGE ASSETS* . ... ittt it e et tteeecsennseoonnsas -2.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 2-73
Fiscal Year 2010
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7)o 19,682,689 6.9%
Receivables TOTAL ALLOWANCE
Casino 1,863,868 124,310 1,739,558 0.6%
Trade 534,828 150 534,678 0.2%
Sundry 756,031 0 756,031 0.3%
Notes 0 0 0 0.0%
Prepaid EXPEIISES .ttt v nneeeeeneneesoeenannaeenennaeeas 7,885,672 2.8%
Other Current AsSSeb S ... ...ttt t ittt et i titaeannns 3,523,264 1.2%
TOTAL CURRENT ASSET S .ttt ittt ittt eenetoeenneaensensasnaasan 34,121,892 12.0%
FIXED ASSETS COosT DEPRECIATION
Land 19,244,136 ... 0000, 19,244,136 6.8%
Land Improvements 4,998,642 2,730,997 2,267,645 0.8%
Buildings & Improvements 251,079,731 65,299,913 185,779,818 65.5%
Furniture & Equipment 184,631,762 149,442,158 35,189,604 12.4%
Lease Improvements 225,000 62,179 162,821 0.1%
Construction in Progress 3,680,538 ... ..., 3,680,538 1.3%
TOTAL FIXED BASSET S ..t i ittt eteeeneeeoneososeseansnssnnseasas 246,324,562 86.9%
OTHER ASSE TS &t it i it ittt et tteeanessnneseseoeesseseennsansasnsaees 2,987,900 1.1%
TOT AL ASSE TS & i it it ittt it sttt etoeeeeeneaensoeeeeeaaesnnnas 283,434,354 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiieenmonmeeeeneennnns 1,723,630 0.6%
Accounts Payable - Other ...........iiiiiiininnennnennn. 1,366,632 0.5%
Current Portion of Long-Term Debt ............cuiuuueeen.. 5,311,514 1.9%
AcCrUEd EXPENSES . ittt ittt i i it eaeetaeeenenaeneaneeeeeaes 7,202,787 2.5%
Other Current Liabilities ......... it eneennnnn 1,345,230 0.5%
TOTAL CURRENT LIABILITIES ... ittt it rneteeaneennenensnneennens 16,949,793 6.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,032,413 5,032,413 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 54,510,366 0 54,510,366 19.2%
Contracts 279,101 279,101 0 0.0%
Other 104,423,165 0 104,423,165 36.8%
TOTAL: LONG-TERM DEBT 164,245,045 5,311,514 158,933,531 56.1%
OTHER LIABILI T IES . . ittt ittt ettt ottt oanseneeeneeenssnnnsens 5,774,922 2.0%
TOTAL LIABILITIES . it it ittt ettt tnneeaeeseesenoenesasensesnes 181,658,246 64.1%
CAPITAL
Owners Capital Accounts .............ciuineteeunenennnans 655,068 0.2%
Capital Stock & Other Capital ...........ciiiiiiieeennnn. 49,547,834 17.5%
Retained EaYhilgs . ...t i it tnnnteeneneeeeeneenneeeeennns 51,573,206 18.2%
TO AL CAP I T AL .. i ittt i ittt e et seeoseaneeseesnaneennnenaeees 101,776,108 35.9%
TOTAL LIABILITIES BAND CAPIT AL . i it vttt et et eneneeneeeenennean 283,434,354 100.0%
Average Assgets Upper Quartile Median Lower Quartile
47,239,059 82,086,953 52,918,651 6,448,115
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COMBINED INCOME STATEMENT SUMMARY

Fiscal Year 2010
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE

Other ..

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense

Energy Expense

Interest Expense

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses

DOLLARS PERCENT

................................................. 167,346,954 71.0%

................................................. 15,747,866 6.7%

................................................. 29,954,588 12.7%

................................................ 10,618,389 4.5%

................................................. 12,049,456 5.1%

............................................. 235,717,253 100.0%

............................................. 20,581,950 8.7%

.............................................. 215,135,303 91.3%

..................................... 92,454,812 39.2%

DEPARTMENTAL INCOME (LiOSS) . ittt it tee et ecnnosnonenssnennss 122,680,491 52.0%

GENERAL: AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...............0.iiiiiiiiiaatn 16,084,148 6.8%

........................................ 0 0.0%

Complimentary Expense (not reported in departments)...... 6,578,776 2.8%

Depreciation - Buildings ........... ... i, 5,688,895 2.4%

Depreciation and Amortization - Other ................... 19,037,860 8.1%

(electricity, gas, etc.) ....... ... .. ... 5,835,086 2.5%

Equipment Rental or LEaSe ........cceiteuteeencncnenennnns 397,052 0.2%

........................................ 7,762,610 3.3%

Music and Entertainment ..........eeveeiiteioroencanannnn 3,347,722 1.4%

e v ittt oo aeoseeonsoenonemessasnsessessncnsenoees 1,376,566 0.6%

- Employee Benefits ............. ... ... L., 1,061,704 0.5%

@ B 5 X 1= o - P 570,000 0.2%

- Other EmMployees .. ... .. iiiimnineiennnnnnncnnnns 16,246,098 6.9%

P EMI S S o v it ittt ttee st e et e e 0 0.0%

Real Estale ...ttt iirei e it ieeestoroeeaasnsnnnnns 2,185,678 0.9%

- Other ...ttt e e e e 807,335 0.3%

Utilities (Other than Energy EXPENnSe) ........eceuceunrens 1,254,463 0.5%

Other General and Administrative EXpenses ............... 8,911,918 3.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 97,145,911 41 .2%
NET INCOME(LOSS) BEFORE FEDERAL INCOME TAXES AND

.................................... 25,534,580 10.8%

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile Median

Lower Quartile

39,286,209 67,743,099 45,631,728

6,518,056



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCesS ... ...ivettietmneentneateannennnns
Poker and Pam . ... ...ttt iiiiint ittt ainnenean
RACE BOOK sttt it ititeansinnaeeeseeneneeennnneseanannas
SPOXES POOL . i it e i e e e i e e
TOTAL REVENUE .. ...ttt ittt ttntonesesnsseasonnnenas

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE . ...ttt inanenetonneeerionnonsensnnsas
COMMISSIONS ..ttt ittt ittt s ittt enaeneseenanenens
Complimentary EXPEeNSE . ... ritneenenoennoseassnnseassens
Gaming Taxes and LiCEeMNSES . ... .ce e eerneetseonnassonenans
Preferred Guest Expenses (no complimentaries) ..........
PAyTOLLl TaXes .ottt i ittt it e i ettt e
Payroll - Employee Benefits .......... ...
Payroll - Officers ........c. ittt itaneaeannnn
Payroll - Other Employees .........cueiiiiieiirennnnesnns
RaACE Wire FEES ..t ittt ittt et ittt tienaaaeaanaanan
Other Departmental EXpenses ..........cciieeneeennnnaneas
TOTAL DEPARTMENTAL EXPENSES ... ...ttt enenennenn

DEPARTMENTAL INCOME (LOSS) ..t iti ittt tiinitoronseenennnnnnss

ROOMS DEPARTMENT

REVENUE

ROOM SAlS vttt ittt it it e et et e e see e eaeaneeeenenaneas
Complimentary ROOMS ... ..ot riereneeennneaeecnoannneenns
TOTAL REVENUE ... ...ttt ittt teeneeaeeeeeeensoanooeoenneens

DEPARTMENTAL EXPENSES

Bad Debl EXPenSe . ... ... ittt ittt ettt
ComplimentaXy EXPEISE ... .cviietenoeenennceenenanenannns
PayrToOll - TaX@S ittt iin ittt tteetttnetettaneneeenenns
Payroll - Employee Benefits .......... ...
Payroll - Officers ....... .. iiiiiiiiiiiiiiiiiiinnnns
Payroll - Other Employees . ...........iiiiiiinennnennns
Other Departmental EXPEISES ... .....iuieiernennenneenns
TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt eneaneeenenansens

DEPARTMENTAL INCOME(LOSS) ...ttt ittt tetrnineanennnannns

DOLLARS PERCENT
30,351,389 18.1%
132,836,972 79.4%
2,677,875 1.6%
847,951 0.5%
632,767 0.4%
167,346,954 100.0%
171,734 0.1%
21,650 0.0%
25,604,801 15.3%
13,716,474 8.2%
22,608 0.0%
1,737,928 1.0%
1,296,600 0.8%
0 0.0%
11,517,009 6.9%
77,374 0.0%
5,936,525 3.5%
60,102,703 35.9%
107,244,251 64.1%
DOLLARS PERCENT
11,164,080 70.9%
4,583,786 29.1%
15,747,866  100.0%
0 0.0%

82,464 0.5%
642,678 4.0%
271,067 1.7%

0 0.0%
7,219,796 45.8%
3,083,948 19.6%
11,299, 953 71.8%
4,447,913 28.2%
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Fiscal Year 2010
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE
b Y Y K= 7= T Y = T
Complimentary Food SalesS ........cviviietnennoneorsncennan
TOTAL REVENUE ... ..ttt itt it intooeacnsnnoenseansassanonssaens

COST OF SALES . .ttt it i ies v oneonaneseesasssosssonnosssnnens
GROSS MARGIN .. ...t tiitnneenasnssasosnasssasesoesennnncsss

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE .. v v vttt onnnneennaneansansaensoneesens
Complimentary EXPEMSE ... ...coeerneenruetnnsonnncoenesanss
PAyrOll - TaXES . ittt it etintenentoeensnecasnsssascnssnnns
Payroll - Employee Benefits .............. ..o,
Payroll - OFffiCersS . ... iiiiinnennnntnenenesoaencncnnnns
Payroll - Other Employees ...........c.oitiinintnennnnnns
Other Departmental EXPENSES ......ccceencroccannsanensons

TOTAL DEPARTMENTAL EXPENSES .. ... ctt et eeoennonetnnosens

DEPARTMENTAL INCOME (LOSS) ..t iivt it nnnnnnnnnnneeeeesssns

REVENUE
Beverage SaleS .. .....eriiieiancioatiateentiesoieeeons
Complimentary Beverage Sales .................iiieivennnnn
TOTAL REVENUE ... ...t ittt it tetoeeneneeaenaanasnsscssosoenns

COST OF SALES . ittt ittt ittt tonnseeesetessonssssaasssnnnnses

GROSS MARGIN ... ittt ittt it eneeenoeesnneeesesansaeosanesnss

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..ttt tvvnrnnneenanoeeeoeeesananssannenoes
Complimentary EXPENSE . ... ...ctteiueeeneernetonennsnsonns
Payroll - TAXES .. .iciivienenneonnacnseeaeenssnenensoness
Payroll - Employee Benefits .................. .. ...
Payroll - Officers .........uiiiiiinieiiennenennnnennnnnn
Payroll - Other Employees ..............c..ciiiiiiinnnnan
Other Departmental EXPENSES . ........ccueeecrirernnecenns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt it teeanan

DEPARTMENTAL INCOME (LOSS) . ..t vv ittt ineninnenannanceennssn

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS DPERCENT
13,174,889 44.0%
16,779,699 56.0%
29,954,588  100.0%
13,234,291 44 .2%
16,720,297 55.8%
-23,571 -0.1%
1,118,344 3.7%
852,605 2.8%
454,451 1.5%
599,429 2.0%
8,767,531 29.3%
1,298,574 4.3%
13,067,363 43.6%
3,652,934 12.2%

\

DOLLARS PERCENT !
2,359,270 22.2%
8,259,119 77.8%
10,618,389  100.0%

3,849,643 36.3%
6,768,746 63.7%
0 0.0%
7,127 0.1%
274,414 2.6%
297,044 2.8%
0 0.0%
2,007,524 18.9%
293,553 2.8%
2,879,662 27.1%
3,889,084 36.6%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-717
Fiscal Year 2010
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 6,738,588 55.9%
Other Complimentary Items .........c.ciiiinieineenenneennesn 5,310,868 44 .1%

TOTAL REVENUE ... ...ttt iininenennennens e e e e e e 12,049,456 100.0%

COST OF SALES ittt ittt s nnanesetnstoesssntotaensesasssssnsenas 3,498,016 29.0%

GROSS MARGIN . ittt it ittt tnnnesennseennseeesoneaaseansnssees 8,551,440 71.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE .ttt ittt e e o ses et oteasennneeeneaneneeeen 0 0.0%
Complimentary EXPEeNSE ...ttt uteennnttnnnnsnensess 1,531,168 12.7%
Payroll -~ TaX@S ...ttt it ittt ittt it i it et i 43,197 0.4%
Payroll - Employee Benefits ..........ci.iiiiiiiiiiiinn., 21,965 0.2%
Payroll - Officers ....... ittt ittt iiinnnenens 0 0.0%
Payroll - Other Employees ......... i iiiiiiiiniinnnnnns 484,456 4.0%
Other Departmental EXPENSES .. ...ttt rnninrnnanennnonnss 3,024,345 25.1%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt ennennennsnon 5,105,131 42 .4%
DEPARTMENTAL INCOME (LOSS) . i ittt ittt ittt iinneesaaneanann 3,446,309 28.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..................... 538
ROOMS DEPARTMENT .......c0itiieeenninnn. 385
FOOD DEPARTMENT .........ittiieennnnnns 516
BEVERAGE DEPARTMENT ................... 147
G & A DEPARTMENT ..................... 536
OTHER DEPARTMENTS ..............c00. ... 74

TOTAL .ttt it ettt ettt ansens 2,196



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 57,216
AUGUST ........ 57,438
SEPTEMBER ..... 62,904
OCTOBER ....... 57,332
NOVEMBER ...... 56,597
DECEMBER ...... 66,580
JANUARY ....... 57,330
FEBRUARY ...... 54,527
MARCH ......... 63,126
APRIL ......... 55,841
MAY ........... 56,754
JUNE .......... 62,439
TOTAL ......... 708,084

ROOMS
OCCUPIED
37,889
39,622
46,066
36,118
31,227
37,935
32,618
37,321
43,944
36,971
39,090
44,467

463,268

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 65.52

Average Slot Revenue
Per Room Per Day 286.74

Average Food Sales
Per Room Per Day 64.66

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

66.22%
68.98%
73.23%
63.00%
55.17%
56.98%
56.90%
68.44%
69.61%
66.21%
68.88%
71.22%

65.43%

22.92

17.56

33.99



PER SQUARE FOOT ANALYSIS AND RATIOS 2-79
Fiscal Year 2010
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 5 4,658 1,303
Coin Operated Devices 6 25,217 878
Poker and Pan 3 1,563 571
Race and Sports 4 1,742 212
TOTAL CASINO 6 31,041 899

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 201.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..ttt neoecnecneennos 56.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢ccieuen 600.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 9.3%
TOTAL, COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt eeeennnnn 81.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 69.3%
RETURN ON INVESTED CAPI T AL® . ..ttt eestonnesaconenesoness 12.2%
RETURN ON AVERAGE ASSETS® . .. ..ttt tesettnoseenncsnsonsnnnss 11.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and ovexr

Amounts Represent 22 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=T = o 127,374,368 6.5%
Receivables TOTAL ) ALLOWANCE
Casino 22,083,139 10,671,747 11,411,392 0.6%
Trade . 9,676,269 860,786 8,815,483 0.5%
Sundry 21,045,233 167,749 20,877,484 1.1%
Notes 3,081,984 0 3,081,984 0.2%
Prepaid EXPENSES . ... vttt tinnrrnrnnnernnneaneennnennsenss 22,425,305 1.2%
Other Current ASSel S . ... ittt tenososoeeonsenaceseneeonon 31,502,479 1.6%
TOTAL CURRENT ASSE TS & v it ittt ttntnssnsseoesesestsensnenseanss 225,488,495 11.6%
FIXED ASSETS COST DEPRECIATION
Land 240,400,399 ... 240,400,399 12.3%
Land Improvements 7,125,102 2,574,628 4,550,474 0.2%
Buildings & Improvements 1,626,659,398 488,425,216 1,138,234,182 58.4%
Furniture & Equipment 775,871,219 556,518,262 219,352,957 11.3%
Lease Improvements 16,155,400 9,553,382 6,602,018 0.3%
Construction in Progress 43,515,476 = ..., 43,515,476 2.2%
TOTAL FIXED BSSETS . it i i it it i ittt enaeoasnssasseonsesnesnsneas 1,652,655,506 84.8%
OTHER BSOSE TS it ittt ittt eeeneneeessenesaseanonnnssssnennas 69,774,679 3.6%
TOTAL ASSETS .......... N 1,947,918,680 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........eeeuieeieeennnncnennnens 28,675,954 1.5%
Accounts Payable - Other ............ .. -118,253,661 -6.1%
Current Portion of Long-Term Debt ......... et e e 37,863,688 1.9%
Accrued EXPEINSES . ...ttt snnnnonnaneanoneaassnsesss 61,857,941 3.2%
Other Current Liabilities .......iiiiiiinitineeiieenonnnas 49,528, 966 2.5%
TOTAL CURRENT LIABILITIES ...t ittt aneeeseesocennennesensns 59,672,888 3.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 72,351,680 34,551,680 37,800,000 1.9%
Debentures & Bonds 232,907,893 0 232,907,893 12.0%
Notes 41,497,827 1,835,681 39,662,146 2.0%
Contracts 1,790,972 504,876 1,286,096 0.1%
Other 592,585,037 971,451 591,613,586 30.4%
TOTAL LONG-TERM DEBT 941,133,409 37,863,688 903,269,721 46.4%
OTHER LIABILITIES . vt it i vttt e e eenessesseessoessennensnseses 272,411,501 14.0%
TOTAL LIABILITIES ..t ittt i te e et ctesnnenceessnseesncsnneans 1,235,354,110 63.4%
CAPITAL
Owners Capital ACCOUNtS . ...ttt iiiinnienennnnnns 316,513,747 16.2%
Capital Stock & Other Capital .............. ... ..., 218,800,282 11.2%
Retained Earnings ... ...c..iiiet et iiieteteennnneeennnnnns 177,250,541 9.1%
PO AL CRAP I AL v v it i vt e o o oo mnnneeeeenoasssceneeeaeasssnoeeses 712,564,570 36.6%
TOTAL LIABILITIES AND CAPITAL. . i o i it ittt o et e s tasooonesennnn 1,947,918,680 100.0%
Average Assets Upper Quartile Median Lower Quartile

88,541,758 146,769,329 30,231,178 3,602,337



2-82 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

DOLLARS

PERCENT

[0 o8 o 1 = ol

698,529,819
228,064,042
220,543,449
91,876,418
70,827,614

1,309,841,342

COST OF SALES . ittt ittt it teeseneeatosenonssesassensonsnan
GROSS MARGIN ...ttt ittt ttneseeenesonsanennossnsoennnnnsennns
DEPARTMENTAL EXPENSES . ... ...ttt ittt nnnnnnseennenenns

DEPARTMENTAL INCOME (LOSS) vt ti it tnnunentnnneeneensensenns

124,319,589

1,185,521, 753

704,210,780

481,310,973

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........uoieuenennnonnenennns
Bad Debt EXPEISE . ...ttt it e s oo enesoannnnnens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........ciiiiiiiiiiirininnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ........ciiuutineinnnneronennens
Interest EXPeNSE ... ...ttt nreennaneossnnenetsosessennnnss
Music and Entertainment ............. ..ttt
PAayYoOll TAXES .t v ittt tennnneaneeenennsonseeennseeennensas
Payroll - Employee Benefits ........... .. i,
Payroll - Officers .......c.i ittt iitiinnnnnnnns
Payroll - Other Employees ................ e e e
Rent Of PremiSes ...ttt titnneeinisennerannenneanens
Taxes - Real Estate ........ ..ttt
Taxes and Licenses - Other .......... .. . ...
Utilities (Other than Energy Expense) ............0c.ce..
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cuoceueen

27,897,450
35,112
19,963,845
55,483,664
65,755,923
38,832,884
2,616,577
71,393,528
7,239,061
7,159,206
14,895,417
4,838,331
80,238,999
12,341,794
16,144,055
3,552,157
7,979,105
66,097,457
502,464,565

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. ittt ittt itnnerannnsennneenas

-21,153,592

Average Revenue Upper Quartile Median

Lower Quartile

59,538,243 112,047,639 31,236,972

8,496,783

53
17
16

.

7.
5.

100

3%
4%
8%
0%
4%
0% -

.5%

90.

53

5%

.8%

36.

CUOOoOHFHFOMNORFOOUNOWULIkEFHFON

W

1%
.0%
.5%
.2%

.

0%

.0%
. 2%
.5%
.6%
.5%
1%
.4%
1%
.9%
.2%
.3%
.6%
.0%
4%

.6%




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..............c....
Coin Operated DevicCes . .......i ittt ineteetnnnenneannn
Poker and PaIl . ... it ittt ittt nensotetanesestieeneoeeenenns
RAaCE BOOK . .t ittt i ittt ittt ettt ettt et ieaneseaaens
SPOTES POOL ..ttt e e ittt e i e e e
TOTAL REVENUE . ... ittt ittt ittt s et inesaneseneaneeesaneas

DEPARTMENTAL EXPENSES
Bad Debt EXpenSe . ... ..ttt ittt nnessnnsaeonesns
180111 1 Y= = o3« -
Complimentary EXPENSE ...ttt teneeneevenoeseanannsesns
Gaming Taxes and LiCeNSEeS . ....c. ittt nnnneneeseens
Preferred Guest Expenses (no complimentaries) ...........
PayroOll TaXes .. v ittt ittt ittt tsstneeeansnnssssnnnnns
Payroll - Employee Benefits ........... . ...
Payroll - Officers .......c. ittt ineinnnnnnans
Payroll - Other Employees .......c.iiiiiiiiteiinineereenns
RACE WAXE F S . ittt ittt tte ittt ettt teatnaeenennnnenns
Other Departmental EXPENSES . ... ..v.utuiiinnnonnncnnnnnnns

TOTAL DEPARTMENTAL EXPENSES . ... .ttt itttunenneneneennnanens

DEPARTMENTAL INCOME (LOSS) ..ttt ittt iiaeinnenananennnens

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..ttt ittt ittt ianneetennneesennnnnes
ComplimentaXy ROOMS ..ot vvie et tomnnseteneneeeeneeneesns
TOTAL REVENUE . .. . ittt ittt it ettt ittt ot aeaeaeeeeenasas

DEPARTMENTAL EXPENSES
Bad DeDL EXPEISE . ittt ittt i it entieneneeeneneanesnsonsasaa
ComplimentarXy EXPEISE . . ...ttt tineenneneneasoeacnnaenan
PAYTYOLL = TAXEE & veve et iiieseesnesssaneeesneaeessaaeennnn
Payroll - Employee Benefits ............ ... ..
Payroll - Officers ...... ... ittt
Payroll - Other Employees .........iiiiniiineennnnennnnn
Other Departmental EXPENSES .......ciuieitineneersnneaoess

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt nereeeneeneenenn

DEPARTMENTAL INCOME(LOSS) .. vttt ettt it ite it iinennnennnn

2-83
DOLLARS PERCENT
133,097,669 19.1%
543,018,492 77.7%
9,710,815 1.4%
3,612,083 0.5%
9,090,760 1.3%
698,529,819 100.0%
4,723,162 0.7%
6,805,918 1.0%
162,936,721 23.3%
56,651,608 8.1%
1,910,435 0.3%
11,120,132 1.6%
15,707,365 2.2%
326,584 0.0%
88,797,600 12.7%
764,214 0.1%
63,718,836 9.1%
413,462,575 59.2%
285,067,244 40.8%
DOLLARS PERCENT
168,820,180 74.0%
59,243,862 26.0%
228,064,042 100.0%
78,897 0.0%
6,692,304 2.9%
5,076,214 2.2%
9,392,087 4.1%
220,838 0.1%
50,434,095 '22.1%
27,735,427 12.2%
99,629,862 43.7%
128,434,180 56.3%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE . DOLLARS PERCENT
FOOA SalEs ot i ittt iiesveeaneneseensesssansnosonnsennennos 159,093,425 72.1%
Complimentary Food Sales ...........ieiiiieiernennnnns 61,450,024 27.9%

TOTAL REVENUE . ...t iuttieeeenesonteenasesoanssnnsnnsesansns 220,543,449 100.0%

COST OF SALES ...t ittt st seoensaasoenensaseesssassanssessenscs 84,092,690 38.1%

GROSS MARGIN .. ittt ittt e o nesnsseansnsesoanessanasssasescsass 136,450,759 61.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt inneennsensansennsassonnacens 1,622 0.0%
Complimentary EXPEeNSE . .....vuceenenenernnneenroseannsnsas 3,302,509 1.5%
PAyTOll - TAXES . vt itennoeneennaseeonseasssteansnnssensns 10,008,775 4.5%
Payroll - Employee Benefits ........... ... 13,934,494 6.3%
Payroll - Officers ........ .0 iiiiiiiiiiiiennenannnns 355,421 0.2%
Payroll - Other Employees .........ciieiieuenennnnsnncanns 87,297,310 39.6%
Other Departmental EXPenses ..........cooeucctennnncnnnns 16,392,314 7.4%

TOTAL DEPARTMENTAL EXPENSES .. .. ... ittt ttenenanncnnsncosns 131,292,445 59.5%

DEPARTMENTAL INCOME (LOSS) v vttt ittt anetsnnnesonenonnsens 5,158,314 2.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS .. ... ..ttt ittt 33,339,507 36.3%
Complimentary Beverage Sales .............cciieiiunnnnn. 58,536,911 63.7%

TOTAL REVENUE ... .. ittt ittt ittt neeotosnenssesaneasnsassanss 91,876,418 100.0%

COST OF SALES & ittt i et st e oesseosenosssensensonnnnnassssseses 25,792,244 28.1%

GROSS MARGTIN ..t ittt easstscocecsoesensnesesnsonnanssesnssas 66,084,174 71.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .. ui ittt teeenennntneenanssesnnsssnnesn 0 0.0%
Complimentary EXPEMSE ... ..ccueutnenronsarascnensacneonas 1,043,242 1.1%
PayroOll - TaX@S . ... it iniineneneensatstnasneannasanennas 2,323,427 2.5%
Payroll - Employee Benefits ............... .. .. . 3,324,773 3.6%
Payroll - Officers ........iuiiiiiiiiineenninanennnennns 2,013 0.0%
Payroll - Other Employees ...........vcieninirennnnennnsn 16,261,403 17.7%
Other Departmental Expenses ..............ccciiineioannnn 4,287,988 4.7%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt it titnennaensaoacnons 27,242,846 29.7%

DEPARTMENTAL INCOME (LOSS) .ttt it ittt it tteeeeeeneanaannsns 38,841,328 42 .3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemsS ........ccoiutierenrennennnnenas
TOTAL REVENUE ... ...ttt ittt eenneeaensnnnenas

COST OF SALES .. ittt ittt ittt it aaeasetseetoseneanneesas

GROSS MARGIN ... iiiitiiii ittt taeneonsnoenaneeenanoeenonas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...ttt ittt teeereneneneeeneeenenseaneas
Complimentary EXPeNSe ... .. ...t entienenteinnenncnanoenas
PayTOll = TaXES i vttt ittt st e tenneetannesseaneseenan
Payroll - Employee Benefits .............. ... ... e
Payroll - Officers ........c.itiiiiiniinttiiteennnnaneaans
Payroll - Other Employees ..........iiiiiiiieennnennnenns
Other Departmental EXPEensSesS ..........ceoiuitinnnnernneesan

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt enonsentantonnann

DEPARTMENTAL INCOME(LOSS) ..ttt it ittt ttontnnteeennnnneenas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........coivvvunnnn.
ROOMS DEPARTMENT ... .......cttivnvnnnnns
FOOD DEPARTMENT . ......0tutmuneennnnnen
" BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........¢tiueieenenen.
OTHER DEPARTMENTS ..........citvivnnn..

DOLLARS

PERCENT

59,841,396
10,986,218
70,827,614

14,434,655

56,392,959

1,744
844,921
1,477,214
2,037,342
44,210
13,774,046
14,403,575
32,583,052

23,809,907

3,770
2,327
4,390
1,056
2,459

584

14,586

84.
15.
100.

20

79.

33.

5%
5%
0%

4%

.0%
.2%
1%
. 9%
1%
.4%
.3%
.0%

6%




2-86

Fiscal Year 2010

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

MONTH

JOLY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

384,665
384,976
386,732
384,715
369,129
401,394
378,716
348,803
395,692
374,295
384,824
385,239

4,579,180

ROOMS
OCCUPIED
271,549
288,223
294,421
265,666
220,448
247,271
210,474
239,408
288,313
261,763
282,361
319,252

3,189,149

PER ROOM PER DAY STATISTICS

41.73

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

170.27-

69.15

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{ COMPUTED)

70.59%
74.87%
76.13%
69.06%
59.72%
61.60%
55.58%
68.64%
72.86%
69.93%
73.37%
82.87%

69.64%

28.81

20.42

71.51



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 17 7,091 1,104

Coin Operated Devices 21 29,301 883

Poker and Pan 11 1,626 528

Race and Sports 12 3,728 284

TOTAL CASINO 22 36,295 875

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 377.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ttt it tnttnnennenenenns 57.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......0iueeueun.. 1194.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 4.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ittt mtrennenunens 66.4%
TOTAL REVENUE LESS COMP ‘SALES TO AVERAGE TOTAI, ASSETS ..... 56.8%
RETURN ON INVESTED CAPITAL* . . . ...ttt ttrtteeneneneenneneen 2.6%
RETURN ON AVERAGE ASSET S, . .. i ittt it is et te it teteeneaeann 2.5%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-89
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 8 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
DA o et ettt e e e e 7,991,558 22.9%
Receivables TOTAL ALLOWANCE
Casino 615,094 567,757 47,337 0.1%
Trade 637,063 254,187 382,876 1.1%
Sundry 3,860,521 167,749 3,692,772 10.6%
Notes 0 0 0 0.0%
Prepaid EXDeNSES . ... .ieieeneneneneneeneanonaseenonaasnsns 1,954,098 5.6%
Other CUurrent ASSEt S ... it ittt it ittt ettt i e e 436,525 1.3%
TOTAL CURRENT ASSET S .t ittt it ittt enentaeseneneeenaeenans 14,505,166 41.7%
FIXED ASSETS COST DEPRECIATION
Land 1,968,210 @ ... iiiee. 1,968,210 5.7%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 13,446,505 4,894,526 8,551,979 24 .6%
Furniture & Equipment 41,018,069 33,504,073 7,513,996 21.6%
Lease Improvements ,660,553 310,314 350,239 1.0%
Construction in Progress 17,781 ... 17,781 0.1%
TOTAL FIXED ASSE TS &ttt it vttt teneeneesoseeeneneoenaenesseness 18,402,205 52.8%
OTHER ASSE TS & it i it ittt taeneeneeeeeeseeaoeseesaesseenensennns 1,918,280 5.5%
TOT AL ASSET S . i i i it ittt ettt et neesneasasessnsensessoensnnsenean 34,825,651 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES '
Accounts Payable - Trade .........ccuuteeeeeenennennenennn 6,166,312 17.7%
Accounts Payable - Other .......... ..t iiiiiiietnnnnnnnn. 249,051 0.7%
Current Portion of Long-Term Debt ................0cccc... 2,619,450 7.5%
ACCrUEd EXP OIS i ittt ittt tetseeeanetoeeenneenanneens 8,255,641 23.7%
Other Current Liabilities ..........ciiii i ieennnnn. 1,941,518 5.6%
TOTAL CURRENT LIABILITIES ...t v eteereennnneeeeenesenneenson 19,231,972 55.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 7,893,924 1,692,456 6,201,468 17.8%
Contracts 610,204 102,840 507,364 1.5%
Other 6,098,134 824,154 5,273,980 15.1%
TOTAL, LONG-TERM DEBT 14,602,262 2,619,450 11,982,812 34.4%
OTHER LIABIL LT IS . .t ittt ittt oo noonnsenneeeneneseneenssenns 0 0.0%
TOTAL LIABIL I T IES & ittt it ittt eotnnneeneeeaeeeeenesenasenee 31,214,784 89.6%
CAPITAL
Owners Capital AcCCoOUnts . ... ...ttt ittt ittt eee e 81,386,938 233.7%
Capital Stock & Other Capital .........c.cciieruinenennnnnn. -1,853,470 -5.3%
Retained EBarmings .. uii ittt ettt ettt et et et eeeenaen -7%,922,601 -~218.0%
PO T AL CRAP I T AL &ttt vt ettt e ot aeneeeaenesessesnenaeenansenneneen 3,610,867 10.4%
TOTAL LIABILITIES AND CAPIT AL . . it it ittt seanennensneenenenns 34,825,651 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,353,206 6,267,896 2,723,262 1,195,726




2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

REVENUE DOLLARS PERCENT
GAMING & ittt ettt esn st tneneassseassasansanessaassssnssesas 35,320,011 62.2%
= Yoo 1 (1 S N 5,340,385 9.4%
23 Yo Y e 8,736,363 15.4%
BOVEYAGE .« vt v ettt et otieenonsennesossansssennnasssanansssns 3,954,323 7.0%
[0 8 ol o T 3,442,310 6.1%

TOTAL REVENUE ... it ittt ittt atneeesaeesssaseeasnsennsonnsenss 56,793,392 100.0%

COST OF SALES . ittt vttt astasssseosnasassosseeanaassonssssess 5,740,411 10.1%

GROSS MARGIN . ittt ittt ettt snsasssssseansenaessseeassonsssan 51,052,981 89.9%

DEPARTMENTAL EXPENSES . ...ttt sttt teneneenssennsesnnanssss 27,436,192 48.3%

DEPARTMENTAL INCOME (LOSS) ittt ittt eneeneaennneennneanas 23,616,789 41.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ....... ... euniinrnnnaaaeanann 982,082 1.7%
Bad Debt EXPEINSE ..t itittnereneenansnnennnnoeaneacessns 31,647 0.1%
Complimentary Expense (not reported in departments)...... 1,326,574 2.3%
Depreciation - Bulldings ...........ciiiiiiiiiinnanan 335,623 0.6%
Depreciation and Amortization - Other ................... 2,343,091 4.1%
Energy Expense (electricity, gas, etc.) ................. 2,030,897 3.6%
Equipment Rental or LEAS€ ........ceituirercncncencanonns 70,083 0.1%
Interest EXPEINSE .. .. vt ivttnnennaenoenesenasecaaasansanen 1,511,143 2.7%
Music and Entertainment ........c.oieeiitiniiiiiettieaaaaaan 19,472 0.0%
Payroll TAXES .. iiiienernnanonaenoeanasnronanasnsennns 643,234 1.1%
Payroll - Employee Benefits .............. .. . .t 664,957 "1.2%
Payroll - OFficers ........c.uiiuiunentininiineninannn 2,880,679 5.1%
Payroll - Other EmMPloyEeS ... ... iuientoteneneneninenenns 5,130,329 9.0%
Rent Of Premises . ... ittt ettt et ttstseoneesetaeennnns 8,805,071 15.5%
Taxes - Real BEstate ... .. ittt ittt enenennenennneen 500,065 0.9%
Taxes and Licenses - Other ........ ..., 356,469 0.6%
Utilities (Other than Energy Expense) ................... 391,477 0.7%
Other General and Administrative Expenses ............... 3,257,420 5.7%

TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES .......cccoeeeee. 31,280,313 55.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt it tneensenneessnssacsaoanss -7,663,524 -13.5%

Average Revenue Upper Quartile Median Lower Quartile
7,099,174 10,892,636 4,557,653 2,208,306



COMBINED INCOME STATEMENT - DETAIL 2-91

Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .........uveunenenn. 2,345,471 6.6%
Coin Operated DeVACEE . v i vttt ittt e ittt ettt et eeannns 31,614,197 89.5%
Poker and Paml ... ...t iiterenenenoeneeennenennnannennnns 346,103 1.0%
RACE BOOK ...ttt i ittt sttt ee it ten e aeaeeans 15,089 0.0%
1= o o o ol = D = o 2 999,151 2.8%

TOTAL REVENUE ... ..ttt ittt tiotoeneaneetnneeeanneeeennnens 35,320,011 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISe .t i ittt et tinensaeeneeneeeneeasennenes 38,267 0.1%
CoOMMISSIONS .. vvvirinnenennnnsd e e e e et ettt 3,094,561 8.8%
Complimentary EXPeNSE ...ttt tntneneeneennneenenennn. 3,872,120 11.0%
Gaming Taxes and LiCenSeS . ...t ietnnnuneeeneeneenneens 2,356,375 6.7%
Preferred Guest Expenses (no complimentaries) ........... 690,129 2.0%
PAyrOLll TaXes ... ..ttt i ittt e neaenenneneeenennns 421,355 1.2%
Payroll - Employee Benefits ...........cciiiiiinnennnnnn. 581,424 l.6%
Payroll - Officers ......... .ttt iiieiiinenann, 326,584 0.9%
Payroll - Other Employees . .......c.iiiiiuieimnnnenennnenns 3,666,260 10.4%
Race Wire Fees .. ...ttt ittt ittt ettt naneeas 55,672 0.2%
Other Departmental EXPENSES . .......vivtennneneneneneenns 2,001,239 5.7%

TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt tenneennenneenanns 17,103,986 48.4%

DEPARTMENTAL INCOME (LOSS) ittt ittt em it teeeetseennneenanan 18,216,025 51.6%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOIM Sal S ...ttt ittt ittt it ettt ettt ittt ettt e e e eieian 4,415,821 82.7%
Complimentary ROOMS ... ...ttt it rinnteennneenennn. 924,564 17.3%

TOTAL REVENUE ... .. ittt et eeeesnneeeeeeeeneanaannns 5,340,385 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt it tts it tieent s eeeeenneanennns 60 0.0%
Complimentary EXpPenSe . .......icititeenennnnrennnennnnenns 49,353 0.9%
| g o O R - T 140,140 2.6%
Payroll - Employee Benefits .............0iiiiiinnnnnnnn. 110,063 2.0%
Payroll - Officers ......ciiiiiininiit ittt 220,838 4.1%
Payroll - Other Employees ..........ciiiimrenenenennnnenn 1,321,984 24 .8%
Other Departmental EXpPenses . .........c.ouuiiuernnnnnnnnnnn. 911,101 17.1%

TOTAL DEPARTMENTAL EXPENSES .. ... ...t utiennreerrnreeenneeen 2,753,539 51.6%

DEPARTMENTAL INCOME (LOSS) ..t ii ittt ittt teeteiaeanenneenn 2,586,846 48.4%



2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales .. it ittt ittt eetoeeeesnenneenonnennness 6,722,146 76.9%
Complimentary Food Sales ........ieeiiieniteinnnnnnnannnans 2,014,217 23.1%

TOTAL REVENUE . ... ...t tiutenennueenennnossasannssnennsenns 8,736,363 100.0%

COST OF SALES .t ittt vvnteseetnsnoantneeaessssacanossasassons 3,571,693 40.9%

GROSS MARGIN .. ... ittt it ittt tentoseneasososanessensannsonsnss 5,164,670 59.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ..o vt vttt tineennereoeenenonnesennnannns : 0 0.0%
Complimentary EXPEIISE . ...t vtiirnieerennineeeenansenananans " 59,259 0.7%
PayrOll - TaAXES ..t v ieeteenneannnosnnasananasanoncoassss 436,148 5.0%
Payroll - Employee Benefits ............ ... ... i, 379,698 4.3%
Payroll - Officers ........ ittt ittt 355,421 4.1%
Payroll - Other Employees .........couiitinrennineneennnns 3,661,572 41.9%
Other Departmental EXPENSES . ......ceveerntrnnrnneonannans 710,873 8.1%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tinnneinieneennnanss 5,602,971 64.1%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt ittieeaneeneennnnnns -438,301 -5.0%

BEVERAGE DEPARTMENT

REVENUE A DOLLARS PERCENT
Beverage Sales . ...ttt i et e e 1,158,100 29.3%
Complimentary Beverage Sales .............iiiiiinesnennnen 2,796,223 70.7%

TOTAL REVENUE . ... .ttt itt ittt satnensesosessnenescasnneanaes 3,954,323 100.0%

COST OF SALES . . it ittt i ittt eensessesesensnensoseneosnasnass 1,327,172 33.6%

GROSS MARGIN ..ttt ittt e tesoonoensensoenossnesassnsnosasssss 2,627,151 66.4%

DEPARTMENTAL EXPENSES
Bad Debt EXDPEISE ...ttt ettennennoanennrnsenanneasnens 0 0.0%
Complimentary BEXPENSE . ... ...uutittnenrnenrneneennonsnnns 1,715 0.0%
PayroOll - TAX@S .ttt ittttnteintntaeaaeanaeaeacaasensss 110,491 2.8%
Payroll - Employee Benefits ............. .. . 0 126,932 3.2%
Payroll - Officers ........ .ttt 2,013 0.1%
Payroll - Other Employees ...........iiiiimiinnnaenocnns 663,386 16.8%
Other Departmental EXPENSES .........c.viteeeneeneneanansss 145,471 3.7%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt tterotnennesnenencanns 1,050,008 26.6%

DEPARTMENTAL INCOME({LOSS) ..ttt e teennenennannsnnnnnennsas 1,577,143 39.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c..iiiiinmieinnaannnnans
TOTAL REVENUE . ... ittt ittt tattetoeeeensessssoneassnansanes

COST OF SALES 't ittt ittt et tnennnseeseaeenonenoneennenennnas

GROSS MARGIN ... ...t tntiiiiinnnnnnsens e e e ettt e

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE ...ttt iiitetetenntetonnteenennssneenas
Complimentary EXPenSe . ......iienuiienenentonennennennnns
PayroOll =~ TaAXES ittt it it ittt ittt ittt tasaaataaaanaaanas
Payroll - Employee Benefits .......... ..t iiinnnenennan
Payroll - Officers ....... ittt ieieanaaanas
Payroll Other Employees . .....iiiiiitiineeeinenneennns
Other Departmental EXPENSES .. ......cttiuneerneensoeenns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tetnnnonsosnennssansans

DEPARTMENTAL INCOME({LOSS) ..ttt ttt ittt tnaeenaeannneeanean

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ttuitieeennnes
ROOMS DEPARTMENT .............c0eeunenonn.
FOOD DEPARTMENT .. .....¢.'iiiiiuinnnnnnnn

2-93

DOLLARS PERCENT
2,916,918 84.7%
525,392 15.3%
3,442,310 100.0%
841,546 24.4%
2,600,764 75.6%
489 0.0%
23,767 0.7%
65,883 1.9%
34,342 1.0%
44,210 1.3%
661,708 19.2%
95,289 2.8%
925,688 26.9%
1,675,076 48.7%

239

98

241

53

216

48

895



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED { COMPUTED)
JULY .......... 8,795 5,560 63.22%
AUGUST ........ 8,806 5,727 65.04%
SEPTEMBER ..... 8,513 5,611 65.91%
OCTOBER ....... 8,817 5,630 63.85%
NOVEMBER ...... 8,222 4,692 57.07%
DECEMBER ...... 8,161 3,964 48.57%
JANUARY ....... 8,673 4,118 47.48%
FEBRUARY ...... 7,930 3,636 45.85%
MARCH ......... 8,751 4,643 53.06%
APRIL ......... 8,504 5,126 60.28%
MAY ........... 8,784 5,715 65.06%
JUNE .......... 8,495 6,010 70.75%
TOTAL ......... 102,451 60,432 58.99%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Pexr Day 38.81 Per Room Per Day 65.43
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 523.14 Per Room Per Day 29.67

Average Food Sales Average Room Rate

Per Room Per Day 144 .57 Per Day 88.37



PER SQUARE FOOT ANALYSIS AND RATIOS

. Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 833 704

Coin Operated Devices 7 8,802 513

Poker and Pan 1 150 2,307

Race and Sports 2 603 841

TOTAL CASINO 8 8,287 533

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 75.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .ttt ertnvennoennonss 11.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cceesu-n- 18.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....:..00... 61.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt vetnseeonenss 160.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 143.0%
RETURN ON INVESTED CAPITAL* ............................... -40.0%
RETURN ON AVERAGE ASSETS* | ...ttt it tennsnneennsossenanas -17.4%

* - FORMULAS

Return on Invested Capital is egual to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2010
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

CURRENT ASSETS

L= ¥ o

Receivables
Casino
Trade
Sundry
Notes
Prepaid Expenses
‘Other Current Assets
TOTAL CURRENT ASSETS

FPIXED ASSETS

Land

Land Improvements

Buildings & Improvements

Furniture & Eguipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Texrm Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages
Debentures & Bonds
Notes
Contracts
Other
TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

ASSETS

DOLLARS PERCENT
22,291,235 9.1%

TOTAL ALLOWANCE
249,129 55,152 193,977 0.1%
1,815,481 83,147 1,732,334 0.7%
10,713,793 0 10,713,793 4.4%
200,000 0 200,000 0.1%
........................................ 5,942,697 2.4%
.................................... 4,504,806 1.8%
...................................... 45,578,842 18.7%

COST DEPRECIATION
56,397,125  ....i.inn... 56,397,125 23.1%
283,466 253,544 29,922 0.0%
193,344,132 50,691,433 142,652,699 58.4%
102,171,262 71,475,338 30,695,924 12.6%
5,408,847 2,076,741 3,332,106 1.4%
1,138,913 ... 1,138,913 0.5%
........................................ 234,246,689 95.9%
.............................................. -35,544,380 -14.6%
.............................................. 244,281,151  100.0%

LIABILITIES AND CAPITAL
................................ 4,100,940 1.7%
................................ -123,186,210 -50.4%
........................ 164,522 0.1%
........................................ 14,795,107 6.1%
............................... 4,567,044 1.9%
................................. -99,558,597 -40.8%
TOTAL OWING CURRENT PORTION

0 0 0 0.0%
25,725,427 0 25,725,427 10.5%
33,603,903 143,225 33,460,678 13.7%
0 0 0 0.0%
1,287,074 21,297 1,265,777 0.5%
60,616,404 164,522 60,451,882 24.7%
......................................... 514,937 0.2%
......................................... -38,591,778 -15.8%
................................. 5,730,000 2.3%
........................... 235,580,882 96.4%
....................................... 41,562,047 17.0%
............................................. 282,872,929  115.8%
.............................. 244,281,151  100.0%

TOTAL LIABILITIES AND CAPITAL

Average Assets

Upper Quartile

Median

Lower Quartile

34,897,307

34,685,649

32,619,927

10,494,843



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
BaAMAIIG 4ttt ittt e e e s sasaseassseseansesasassssenssneannan 162,009,497 62.3%
2o Yo 11 1= 2N 29,568,169 11.4%
oY o T S 35,673,303 13.7%
Beverage ........ccocc00000 it ittt e et et e e e e 14,718,947 5.7%
[ 8 o 1= Y 17,933,766 6.9%

TOTAL REVENUE .. .. ...ttt eioesenosonnsoensesostssesnssanssesse 259,903,682 100.0%

COST OF SALES . ittt ittt e e neoesosunseeeesnssesssssonssssaeens 26,593,087 10.2%

GROSS MARGIN ...ttt eecnanosensossaeeaseeacnnaeeeessnsnanss 233,310,595 89.8%

DEPARTMENTAL EXPENSES .. i ittt st enononsassesnstsnsancesseesns 130,403,811 50.2%

DEPARTMENTAL INCOME (LOSS) &ttt ittt it toneneoneenennneeannees 102,906,784 39.6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ........ ... ittt iineeeeenns 4,839,730 1.9%
Bad Debt EXPDEINSE .. i ittt vttt s teetneeonnenosnseeenoneenens -449 0.0%
Complimentary Expense (not reported in departments)...... 3,854,631 1.5%
Depreciation - Buildings ................ e et 6,489,421 2.5%
Depreciation and Amortization - Other ................... 11,416,733 4.4%
Energy Expense (electricity, gas, etc.) ....... ... .. 8,061,309 3.1%
Equipment Rental or Lease .........oueiitiieenecnncnnnens 184,115 0.1%
IntereSt EXPEeNSE ...ttt it it intenntennneeeanenenneeennees 10,669,081 4.1%
Music and Entertainment . ............eeeeereeeeeneacanans 657,111 0.3%
PayTYoll TaXeS . ittt it ittt et ee et tasnaeeiemenanneens 1,796,874 0.7%
Payroll - Employee Benefits ........... 0. 5,591,297 2.2%
Payroll - Officers ....... ..t iiiiiiienneenn 144,000 0.1%
Payroll - Other EmMployees .. ...ttt it tiitnneeinnnansenans 21,806,795 8.4%
Rent Of PremiSes ... ..ttt e e eieneeeeaeenennaeeen- 952,164 0.4%
Taxes - Real Estate .. .. ... ittt neriincnnnnns 2,123,950 0.8%
Taxes and Licenses - Other .........c.io it ennneannn 1,130,081 0.4%
Utilities (Other than Energy Expense) ...........c.ccene.. 2,604,298 1.0%
Other General and Administrative Expenses ............... 16,907,453 6.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ........c0teveean 99,228,594 38.2%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... ittt it ittt it i ts it nsaneeneenenas 3,678,190 1.4%

Average Revenue Upper Quartile Median Lower Quartile
37,129,097 42,580,858 31,333,087 22,620,183




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........cc..eec..
Coin Operated DeVICES ........tiiiiiiinennennereeennens
PoOKEr and Pall ... ittt ittt tnneeeeeeonosnsnneeenaesnnns
RACE BOOK t ittt ittt ittt it tteeeeaneeoneeeeenenneeenns
SPOTES POOL ittt e et et e
TOTAL REVENUE .. ... ittt ttteeeeosnneenoseoanseeosennoansenns

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe ..... ...ttt iiiiieenetnaennseanenenan
Commissions ....... i i i i e e e
Complimentary EXPEeNSE .. ... vt eenetsnaenneaoeansanss
Gaming Taxes and Licenses ...........ciciieeennennnnnnans
Preferred Guest Expenses (no complimentaries) ..........
PayrOll TaX@S .. vi ittt tiietnnetaneeonenenenaenneneenanes
‘Payroll - Employee Benefits ..........c.citiiiiinino...
Payroll - OffiCers .. ...ttt ittt et e
Payroll - Other Employees ........iitiiiiiiieenannnnns
Race Wire FeeS ..ttt ittt ittt ittt at ey
Other Departmental EXPenses ...........oeeiueeencnaennenns
TOTAL DEPARTMENTAL EXPENSES .. ... .ttt tiettttnrenoennannnns

DEPARTMENTAL INCOME(LOSS) ...t iet it ttmnrtstnneaneaneennns

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ..t i ittt ittt et ittt tte s eiaeeaananeaeeas
Complimentary ROOMS . .. ...ttt iii it iiteeenneeeananennn
TOTAL REVENUE ...t ittt ittt eenoroennenessstioessesansens

DEPARTMENTAL EXPENSES

Bad Debt EXpPemSe . ... ..ttt itnenneetsnneeesonnsenns
ComplimentaXy EXPENSE . ... ..ot einutnenuteneeeneneneeanas
PayrOll - TaXeS ...ttt ittt ttn et eetoteeaeaenanaeeaanan
Payroll - Employee Benefits .............00iiiiiiinnnnn.
Payroll - OffiCers .. ...t ettt et tinenannneeaenns
Payroll - Other Employees ... ...c..iiiitneeenncnennneann
Other Departmental EXpPenses ..........oettiiviernnnneesnn
TOTAL DEPARTMENTAL EXPENSES .. .... .ottt ttnoennnenaeeans

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt ittt iinionnenens

DOLLARS PERCENT
17,584,764 10.9%
139,977,149 86.4%
1,267,994 0.8%
604,218 0.4%
2,575,372 1.6%
162,009,497 100.0%
49,934 0.0%

0 0.0%
21,771,686 13.4%
14,012,582 8.6%
459,211 0.3%
2,252,513 1.4%
2,822,725 1.7%
0 0.0%
20,856,449 12.9%
144,483 0.1%
15,786,432 9.7%
78,156,015 48.2%
83,853,482 51.8%
DOLLARS PERCENT
25,048,538 84.7%
4,519,631 15.3%
29,568,169  100.0%
1,361 0.0%
506,572 1.7%
848,975 2.8%
1,924,933 6.5%
0 0.0%
9,336,612 31.6%
4,011,395 13.6%
16,629,848 56.2%
12,938,321 43.8%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SAlES it ittt it ittt s teseseenseeeessssaseesnssansnssos 25,578,102 71.7%
Complimentary Food Sales ........cccereeetntetentncinannns 10,095,201 28.3%

TOTAL REVENUE ...t etveteeentosecsensosnsesscssnasnsencesssn 35,673,303 100.0%

COST OF SALES vttt vttt oo sosseasessonseensaassossesssseeas 16,605,544 46.5%

GROSS MARGIN vt ittt et s aoeesoenossnssnsosaonssossesssnsansas 19,067,759 53.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ...ttt titenrneraracaeaasosasnscnesneanas 260 0.0%
Complimentary EXPEIISE .. .uetnrenecnoetnesenorsosononnnnns 930,589 2.6%
PAayroll - TAaX@S ... cviiiteenennensocenontneannncoonanasas 1,837,521 5.2%
Payroll - Employee Benefits ............. ... i 2,712,043 7.6%
Payroll - OffiCers .......i.iiiuiierenne i enanonans 0 0.0%
Payroll - Other EmMPlOyees ......c.cctiiennrnnennornnenens 17,445,521 48.9%
Other Departmental EXpenses ..........c.coevriiinnseann. 688,015 1.9%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt eenntososescnnns 23,613,949 66.2%
DEPARTMENTAL INCOME (LOSS) ...ttt i iiineennnnonesanassnnnsss -4,546,190 -12.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage SAleS ... ..ttt ittt 3,484,375 23.7%
Complimentary Beverage Sales ...............iiiiniannen.nn 11,234,572 76.3%
TOTAL REVENUE ...t ittt i ttoneenenonnssncesascsncessssncssssas 14,718,947 100.0%
COST OF SALES . it ittt e ettt tntaasnseseasesssaacnnssnsnsens 6,018,862 40.9%
GROSS MARGIN .ttt ittt et csteseesonansonessssassessnsonansas 8,700,085 59.1%
DEPARTMENTAL EXPENSES
Bad Debt Expense .............. e e et e ettt 0 0.0%
Complimentary EXPENSE .......ct.ttttenotanenannneneensans 90,078 0.6%
PAYTOLLl = TAXES .t vt iivtiee s connes e saaanssesns 462,732 3.1%
Payroll - Employee Benefits ............... .. ..0iiiinnnn 735,955 5.0%
Payroll - Officers ........oieeniiiminiiiinininnnanns 0 0.0%
Payroll - Other Employees ...............iiiiiiinuennnnns 3,537,570 24.0%
Other Departmental EXPENSES .......ceceuenrncanennananans 494,583 3.4%
TOTAL DEPARTMENTAL EXPENSES ..ttt teetasoeonnconsennoonnn 5,320,918 36.2%

DEPARTMENTAL INCOME (LOSS) ittt iiimneirernceeanenannneensns 3,379,167 23.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.coeeeieeeennerencnennn
TOTAL REVENUE ...ttt it ittt i innsneaestensnesseenetassennnsn

COST OF SALES ..ttt ittt ittt esnnenesaeesnnaansessssennnnsas

GROSS MARGIN ..ttt iiiiitiiien et i ttsnnsneannnansenonneaeens

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ...ttt iininanettinnneeneanroennnnaseses
Complimentary EXPEeNSE . ...ttt itentenunaenneeeatennnenns
PAayroll -~ TaXesS ... v i it ittt it ittt et e e e
Payroll - Employee Benefits ...........cciiiiiinnannnnnn.
Payroll - Officers ........ .ttt teetennannns
Payroll - Other Employees .......c.iiiitiiiiitnneinonnnnnnns
Other Departmental Expenses .............iiiiiiininnnenns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tinteenneenenennn

DEPARTMENTAL INCOME (LOSS) ..t v it tiiint e tnnnenennnsnnnens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........ciiviunnnennn
ROOMS DEPARTMENT .........¢ciiiiiinnannn
FOOD DEPARTMENT .......... .00,
BEVERAGE DEPARTMENT ..............0..c...
G & A DEPARTMENT .......coiiiurevnnnnn
OTHER DEPARTMENTS ..............c00.oonn

2-101

DOLLARS PERCENT
17,332,892 96.6%
600,874 3.4%
17,933,766 100.0%
3,968,681 22.1%
13,965,085 77.9%
0 0.0%
30,686 0.2%
359,974 2.0%
546,347 3.0%
0 0.0%
3,899,672 21.7%
1,846,402 10.3%
6,683,081 37.3%
7,282,004 40.6%

905

366

877

240

672

167

3,227



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 84,332
AUGUST ........ 84,465
SEPTEMBER ..... 82,819
OCTOBER ....... 84,239
NOVEMBER ...... 81,410
DECEMBER ...... 85,852
JANUARY ....... 83,661
FEBRUARY ...... 76,564
MARCH ......... 85,298
APRIL ......... 81,870
MAY ........... 84,243
JUNE .......... 82,733
TOTAL ......... 997,486

ROOMS
OCCUPIED

52,495
57,494
57,608
50,139
42,623
46,569
41,118
47,280
54,530
55,014
57,619
65,353

627,842

PER ROOM- PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 28.01

Average Slot Revenue
Per Room Per Day 222.95

Average Food Sales
Pexr Room Per Day 56.82

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

62.25%
68.07%
69.56%
59.52%
52.36%
54.24%
49.15%
61.75%
63.93%
67.20%
68.40%
__78.99%

62.94%

23.44

19.29

47.09



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 3,724 787

Coin Operated Devices 7 29,150 686

Poker and Pan 3 1,133 296

Race and Sports 4 1,577 504

TOTAL CASINO 7 33,728 686

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -45.8%
TOTAIL CAPITAL TO TOTAL LIABILITIES .. ...t teeennenannnens -733.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....¢ceeveeonas -284.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 258.0%
TOTAL: COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... it ittt eeneeeneeeen 107.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 96.2%
RETURN ON INVESTED CAPI T ALY . ... ittt eeeeeoneonnooannnnnees 4.2%
RETURN ON AVERAGE ASSETS™ . ..ttt ittt ot oot entsossansens 5.9%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is eqﬁal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2010
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.
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ASSETS
CURRENT ASSETS DOLLARS PERCENT
L .= ) o LA 97,091,575 5.8%
Receivables TOTAL ALLOWANCE
Casino 21,218,916 10,048,838 11,170,078 0.7%
Trade 7,223,725 523,452 6,700,273 0.4%
Sundry 6,470,919 0 6,470,919 0.4%
Notes 2,881,984 0 2,881,984 0.2%
Prepaid EXPEISES . it viueneeenneeeeeeeeosseennnenenenanass 14,528,510 0.9%
Other Current ASSeLS ... ..ttt ittt tnneeenneneoeennanns 26,561,148 1.6%
TOTAL CURRENT ASSE TS ... ittt ittt enesensneeteeeaaanessasans 165,404,487 9.9%
FIXED ASSETS COST DEPRECIATION
Land 182,035,064 ... .0 0. 182,035,064 10.9%
Land Improvements 6,841,636 2,321,084 4,520,552 0.3%
Buildings & Improvements 1,419,868,761 432,839,257 987,029,504 59.1%
Furniture & Equipment 632,681,888 451,538,851 181,143,037 10.9%
Lease Improvements 10,086,000 7,166,327 2,919,673 0.2%
Construction in Progress 42,358,782 @ .. 42,358,782 2.5%
TOTAL FIXED ASSET S .. ittt i tnneeeneneneessenenoeeenaneannnns 1,400,006,612 83.9%
OTHER ASSET S . it it ittt e s oeeeeeeeeesaeneenanneanaannnansnsnns 103,400,779 6.2%
TOT AL ASSE DS i it i ittt it ettt tetosnsaeeeeseeeeeacasaeesnsanes 1,668,811,878 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... ...t iiimnaanennnnns 18,408,702 1.1%
Accounts Payable - Other ........... .. ...t ieennnnnnn. 4,683,498 0.3%
Current Portion of Long-Term Debt ..........ciunieeeeennes 35,079,716 2.1%
ACCrUEd EXPENSES . v vttt it neeenooenceonaanenenoenensseeens 38,807,193 2.3%
Other Current Liabilities ...... ittt ieeeennns 43,020,404 2.6%
TOTAL CURRENT LIABILITIES .. ..ttt eeteoosscasoansoensosnsesas 139,999,513 8.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 72,351,680 34,551,680 37,800,000 2.3%
Debentures & Bonds 207,182,466 0 207,182,466 12.4%
Notes 0 0 0 0.0%
Contracts 1,180,768 402,036 778,732 0.0%
Other 585,199,829 126,000 585,073,829 35.1%
TOTAL LONG-TERM DEBT 865,914,743 35,079,716 830,835,027 49.8%
OTHER LIABILITIES ... ittt ittt ittt eaaeeeonoaeeeaeenaseanaees 271,896,564 16.3%
TOTAL LIABILITIES ..ttt i it tttenneeeeeeeeoneensennennnannnns 1,242,731,104 74 .5%
CAPITAL
Owners Capital AcCCOUNLS . ..... ittt it ennnns 229,396,809 13.7%
Capital Stock & Other Capital ..........c.ciiiieiinennnnn -14,927,130 -0.9%
Retained Earnings . ... iii it enneeeeenneseeennoneeaeenas 211,611,095 12.7%
O AL ChAP I AL ...ttt i it it ittt i e s taeneaneeneeeensenannsaesens 426,080,774 25.5%
TOTAL LIABILITIES AND CAPITAL. . . ittt it ettt e eennenoeanaeeeen 1,668,811,878 100.0%
Average Asgsets Upper Quartile Median Lower Quartile

238,401,697 283,250,693 194,730,924

146,769,329



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

REVENUE

DOLLARS

PERCENT

[0 o3 2=

501,200,311
193,155,488
176,133,783
73,203,148
49,451,538
993,144,268

COST OF SBLES .t ittt vteeenennneennesossassaasacssssssnnsen
GROSS MARGIN ..ttt ittt tseeansenonsenesoaasssssssscssasessas
DEPARTMENTAL EXPENSES ....... e e e i s ettt

DEPARTMENTAL INCOME (LOSS) ittt ttiiinitneennanananonoansns

91,986,091
901,158,177
546,370,777

354,787,400

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........c...iiiiiiiiiaieeenaans
Bad Debt EXPenSe ...t ittt tenennterneensorasncoconsens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............iiiiiieiiiiinnnnns
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEasSe ........coceeeeenroninnancnsnns
Interest EXPEeNSE ...ttt eneeneteenonocetsenneestanssssas
Music and Entertainment ............c. .ottt
PayYoOll TAXES ..t vvnrenonnasuennnsassscosnscanens e e
Payroll - Employee Benefits ................ i,
Payroll - Officers .......c.c.iiiiiiieieiiiiinnnnenennnnnn
Payroll - Other Employees ..............iiiiiiiiinnannnnn
Rent of Premises ........coiiiiinininieennns C e e e
Taxes - Real Estate ..... ..ttt ineenanoasens
Taxes and Licenses - Other .......... .0 iiiiiiiiieennnn.
Utilities (Other than Energy EXPense) ..........c.eeeeeass
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............c.....

22,075,638
3,914
14,782,640
48,658,620
51,996,099
28,740,678
2,362,379
59,213,304
6,562,478
4,719,098
8,639,163
1,813,652
53,301,875
2,584,559
13,520,040
2,065,607
4,983,330
45,932,584
371,955,658

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt iveeenncoesonnsnoneencncnnss

-17,168,258

Average Revenue Upper Quartile Median

Lower Quartile

141,877,753 164,016,715 125,605,425

112,047,639

50

920.

55.

35.

Nbh OO OUOOQOOOOMNNONWUWMEHONDN

W

.5%
19.
17.

7.
5.
100.

4%
7%
4%
0%
0%

.3%

7%

0%

7%

2%
.0%
.5%
. 9%
.2%
.9%
2%
.0%
T%
.5%
. 9%
2%
.4%
.3%
4%
.2%
.5%
.6%
.5%

7%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES . ... iiit v eteeaeeannenesnenanensns
Poker and Pall .. ...t iiiietinnnneeesernennaseesoaesoennsas
RaCe BOOK ..ttt ittt it i i ettt tee et ne e
SPOTES POOL ..ttt it i e e i i e e
TOTAL REVENUE . ... ittt ittt ienonsotosooenosnsssonansansss

DEPARTMENTAL EXPENSES
Bad Debt EBXPeIISE ...ttt iiiint s teenneneesoeeneensennnsnnns
L00o 111111 = = e o =
Complimentary EXPeNnSE ... ..iuiueneenenrueneneronnenssenans
Gaming Taxes and Licenses ..........c.ctiineteennennaeneann
Preferred Guest Expenses (no complimentaries) ...........
PayroOll TaXeS ..t ittt ettt e e e et et
Payroll - Employee Benefits ............ ... ... ..
Payroll - Officers .......iiiiiieiiiinneeeneneaeeannoannns
Payroll - Other Employees . .......i ittt enneeannansas
RACe Wire eS8 .. ittt ittt teennseaneeasneaeenannnnss
Other Departmental EXPEenses ....... ...t tiiimeerianennns

TOTAL DEPARTMENTAL EXPENSES .. ...ttt eeenosnnssassonsnnsss

DEPARTMENTAL INCOME (LOSS) ...ttt ittt iiennnnnennnenenn

ROOMS DEPARTMENT

REVENUE
ROOM SAlES ..ttt ittt ittt ittt naattcannneecennnenoas
Complimentary ROOMS ... ... tiitientneneneeeeanaeoeneenanss
TOTAL REVENUE ... ittt ittt ittt tneeneneeetessensnnsas

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe . ...ttt i ittt it e tteananeaneeaneeeananas
Complimentary EXPeNSE ...ttt ateenenesnenoeannananess
Payroll = TaXeS ittt ittt e ets e eeneneeaanseeaaanannas
Payroll - Employee Benefits ...........c. i iiiininnnnnnn.
Payroll - Officers ...... .t iin ittt anenanenennnas
Payroll - Other Employees .........iiiiiitinnenieennesns
Other Departmental EXpPensSesS ... .....c..cueeermneeneennenns

TOTAL DEPARTMENTAL EXPENSES . ... ...t iteeeroeennstossoanonens

DEPARTMENTAL INCOME (LOSS) ..t i ittt it ittt e eteaeeennnaeens

2-107

DOLLARS PERCENT
113,167,434 22.6%
371,427,146 74.1%
8,096,718 1.6%
2,992,776 0.6%
5,516,237 1.1%
501,200,311 100.0%
4,634,961 0.9%
3,711,357 0.7%
137,292,915 27.4%
40,282,651 8.0%
761,095 0.2%
8,446,264 1.7%
12,303,216 2.5%
0 0.0%
64,274,891 12.8%
564,059 0.1%
45,931,165 9.2%
318,202,574 63.5%
182,997,737 36.5%
DOLLARS PERCENT
139,355,821 72.1%
53,799,667 27.9%
193,155,488 100.0%
77,476 0.0%

6,136,379 3.2%

4,087,099 2.1%

7,357,091 3.8%

0 0.0%
39,775,499 20.6%
22,812,931 11.8%
80,246,475 41.5%

112,909,013 58.5%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales .. ittt iitietreeeeonnensseessnnassnsensasennss 126,793,177 72.0%
Complimentary Food Sales ........iiiniuminnnnnnonensonans 49,340,606 28.0%

TOTAL REVENUE .. ... .ttt tt it ttensensnnnsesoasosensocotnsessss 176,133,783 100.0%

COST OF SALES ...ttt it e ttnseeaensnsseneassaneasanssssssnsoeass 63,915,453 36.3%

GROSS MARGTIN ... iv ittt tnsnsesoeasnnesesosonoenannosssssasnsses 112,218,330 63.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt tennenntsenosooeensnnnnssaseans 1,362 0.0%
Complimentary EXPEeNSE .. ...t ieneneenennenneeansenesonsas 2,312,661 1.3%
PAYYXOLLl - TAXES ittt i tiintieenanasanenssensoeenansssensns 7,735,106 4.4%
Payroll - Employee Benefits ........... ..., 10,842,753 6.2%
Payroll - Officers ........ .. it iiiiiiieeinnnnnns 0 0.0%
Payroll - Other Employees .........c.ciuiteinerneneeacnonns 66,190,217 37.6%
Other Departmental EXPensSesS . .........ieerereeoooaascssns 14,993,426 8.5%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt eeeeannascenss 102,075,525 58.0%

DEPARTMENTAL INCOME (LOSS) .+ttt vttt tnesnnnennaaeeensnnns 10,142,805 5.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ......... et ettt e et et e 28,697,032 39.2%
Complimentary Beverage Sales ..............ciiieennnnnn. 44,506,116 60.8%

TOTAL REVENUE .. ...ttt tt it ienseenansanseneasnssonanesscnos 73,203,148 100.0%

COST OF SALES .. it ittt ittt tesestnsossosensennsnasassosensnnas 18,446,210 25.2%

GROSS MARGIN ... .t ittt ittt ettt teenenseasoeosssonsosonsosess 54,756,938 74 .8%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...ttt ittt nnronennaeneeneesnansans 0 0.0%
Complimentary EXPensSe .......c...cenuntierecnennnenenenns 951,449 1.3%
PAyTOll - TAXES .ttt intineneuenasnenseanosnaeeeosasnssan 1,750,204 2.4%
Payroll - Employee Benefits ............... ... .. L., 2,461,886 3.4%
Payroll - Officers .......iiiiiiiininii it 0 0.0%
Payroll - Other Employees ...........cc.ieienenrencnanens 12,060,447 16.5%
Other Departmental EXPENSES . ... ..t trmnueennenensennenns 3,647,934 5.0%

TOTAL DEPARTMENTAL EXPENSES . ...ttt iittenoeeanoeonns 20,871,920 28.5%

DEPARTMENTAL INCOME (LOSS) - -ttt ittt iiiietieeaaeeeensanaans 33,885,018 46.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........ciieiiiiieinnenneeanns
TOTAL REVENUE . ...ttt iitttte ettt nsneeseesetnnnseneeas

COST OF SALES .. ittt it ittt et es e ttsesanaeneennesesonennnnens
GROSS MARGIN ..ttt it tettenstnannnseanononseeneaasnannnnnnn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt it ititeetntt et
Complimentary BEXPEeIISE .. ... titimntnnenennerenennaeennns
PayTOll — TaAXE@S ittt ittt ittt innnttosnsetesnnnsoeeennans
Payroll - Employee Benefits .......... ...,
Payroll - Officers ...... ...ttt ittt
Payroll - Other Employees .........iiiiiitiiiniiiennnnnns
Other Departmental EXPeNSES ... .....vuitirinnernnneneennns

TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt tettmetnteeetnennnness

DEPARTMENTAL INCOME (LOSS) ..t ittt ittt ittt innennnns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ititeunnnnnn
ROOMS DEPARTMENT ............cciiiveen..
FOOD DEPARTMENT ..............cc00ven...
BEVERAGE DEPARTMENT .............cc.....
G & A DEPARTMENT ..........c00oinnionnn
OTHER DEPARTMENTS ............cciiieen..
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DOLLARS PERCENT
39,591,586 80.1%
9,859,952 19.9%
49,451,538 100.0%
9,624,428 19.5%
39,827,110 80.5%
1,255 0.0%
790,468 1.6%
1,051,357 2.1%
1,456,653 2.9%
0 0.0%
9,212,666 18.6%
12,461,884 25.2%
24,974,283 50.5%
14,852,827 30.0%

2,626

1,863

3,272

763

1,571

369

10,464



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,

Amounts Represent 7 Locations.

000 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 291,538 213,494 73.23%
AUGUST ........ 291,705 225,002 77.13%
SEPTEMBER ..... 295,400 231,202 78.27%
OCTOBER ....... 291,659 209,897 71.97%
NOVEMBER ...... 279,497 173,133 61.94%
DECEMBER ...... 307,381 196,738 64.00%
JANUARY ....... 286,382 165,238 57.70%
FEBRUARY ...... 264,309 188,492 71.32%
MARCH ......... 301,643 229,140 75.96%
APRIL ......... 283,921 201,623 71.01%
MAY ........... 291,797 219,027 75.06%
JUNE .......... 294,011 247,889 84.31%
TOTAL ......... 3,479,243 2,500,875 71.88%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
.Per Room Per Day 45.25 Per Room Per Day 29.27
Average Rooms

Average Slot Revenue ‘Department Payroll

Per Room Per Day 148.52 Per Room Per Day 20.48

Average Food Sales Average Room Rate

Per Room Per Day 70.43 Per Day . 77.24



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA ) GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 13,553 1,193

Coin Operated Devices 7 49,951 1,062

Poker and Pan 7 2,048 565

Race and Sports 6 6,204 229

TOTAL CASINO 7 70,870 1,010

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 118.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. v voe e, .3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... .t tueeueennn 304.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. it v i vt ettt sennennns .6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .3%
RETURN ON INVESTED CAPIL T ALY . ..ttt ietttnneneeeenseeenennns 7%
RETURN ON AVERAGE ASSE S ¥ . . i it it ittt et nenteeeensenneetneennas .5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



2-112

THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 2-113
Fiscal Year 2010
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L = 1 o 21,949,102 16.6%
Receivables TOTAL ALLOWANCE
Casino 1,579,543 -12,434 1,591,977 1.2%
Trade 1,986,592 28,073 1,958,519 1.5%
Sundry 553,550 0 553,550 0.4%
Notes 1,504,043 0 1,504,043 1.1%
Prepaid EXPeI S S . vt vttt ittt et ttee et e 3,777,484 2.9%
Other CUurrent ASSeL S . ittt i ittt ittt ittt sttt e eanennn 12,140,762 9.2%
TOTAL CURRENT ASSE TS . ittt ittt e teeeeaneseeenneeneenetanenens 43,475,437 32.9%
FIXED ASSETS COSsT DEPRECIATION
Land 21,661,727 L. 21,661,727 16.4%
Land Improvements -3,367,684 -6,823,875 3,456,191 2.6%
Buildings & Improvements 27,157,657 -16,812,444 43,970,101 33.3%
Furniture & Equipment 22,637,021 10,786,698 11,850,323 9.0%
Lease Improvements 9,268,927 3,303,840 5,965,087 4.5%
Construction in Progress 498,888 ... 498,888 0.4%
TOTAL FIXED ASSET S . ittt i ittt eeetneeneenesennenoennannanees 87,402,317 66.1%
OTHER ASSE TS . it it ittt ettt teaeeoentneeoseaenseeeeenenenanes 1,357,064 1.0%
TOT AL ASSET S & i i i it ittt sttt e eensenseneeesonseeeneneenenenes 132,234,818 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........iiiiiiiiinneneennnnnenn 5,687,658 4.3%
Accounts Payable - Other . ... ...ttt ititieeneenens 661,829 0.5%
Current Portion of Long-Texrm Debt ............c.uiiueuun.. 2,424,164 1.8%
P ¥oTaba bT-To BN 15 q o1 o - = S 8,659,167 6.5%
Other Current Liabilities .........ccuiiiiiiiinnnnnnnn. 14,151,847 10.7%
TOTAL CURRENT LIABILITIES ... i i i ittt eneseneeneneneenneens 31,584,665 23.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,406,895 106,882 5,300,013 4.0%
Debentures & Bonds 0 0 : 0 0.0%
Notes 4,758,040 2,293,340 2,464,700 1.9%
Contracts 23,942 23,942 0 0.0%
Othex 0 0 0 0.0%
TOTAL LONG-TERM DEBT 10,188,877 2,424,164 7,764,713 5.9%
OTHER LIABI L LT IS . .ttt it i it it e ettt e ae e eneneeeeaensenenens 879,197 0.7%
TOTAL LIABILITIES . . ittt ittt ettt ittt aseeeneeeeeenenenenens 40,228,575 30.4%
CAPITAL
Owners Capital ACCOUNES . ...ttt ittt ittt et e 34,283,854 25.9%
Capital Stock & Other Capital .........cciiiiiiinnennnnns 40,074,865 30.3%
Retained EarlingsS .. vt ittt ittt ittt seeete et e 17,647,524 13.3%
O AL CRAPIT AL . ittt ittt ettt e ettt e eaeeeeeeseeenenneeeneneas 92,006,243 69.6%
TOTAL LIABILITIES AND CAPI T AL . . it it ittt it e a e e eenneneesnenn 132,234,818 100.0%
Average Assets Upper Quartile Median Lower Quartile
14,692,758 26,192,928 8,812,514 2,909,456



2-114 COMBINED INCOME STATEMENT

- SUMMARY

Fiscal Year 2010

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE : DOLLARS PERCENT
L F= (1 U P 81,577,636 44.6%
ROOMS ittt ittt ittt vonannsosenanosesosssessassnosnasensesse 25,033,856 13.7%
e o T 25,394,814 13.9%
B2 T = Ve 11,392,921 6.2%
1 o8 o 13 ol 39,397,188 21.6%

TOTAL REVENUE ... ..t ittt ttenonsnsaossseesessnsennsenesnanas 182,796,415 100.0%

COST OF SALES ..ttt ittt etocasosssssseasecnsssasnsssssseesens 40,880,052 22.4%

GROSS MARGIN . ... ittt i it ts et oaeeneanonsssassneenonsonenas 141,916,363 77.6%

‘ -

DEPARTMENTAL EXPENSES .. i ittt it ntaensseesstenssasssensnnns 69,291,659 37.9%

DEPARTMENTAL INCOME (LOSS) .ot v ittt teeeeeeaonssansonoanss 72,624,704 39.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ciiiteiiirenenaeanns 8,834,417 4.8%
Bad Debt EXPENSE ...ttt nnennnoeetesseenansnonasesnnnns -20,097 0.0%
Complimentary Expense (not reported in departments)...... 6,542,900 3.6%
Depreciation - Buildings ...........coiiiiiiiiininnnennns 2,186,874 1.2%
Depreciation and Amortization - Other ................... 6,227,405 3.4%
Energy Expense (electricity, gas, etc.) ................. 4,843,409 2.6%
Equipment Rental or Lease ...........iuiitemennncnannenans 204,249 0.1%
Interest EXPEIISE . .. uttieetnnsennenonnsensneeenannsneanes 709,456 0.4%
Music and Entertainment ......... .ttt uienneneronocennn 739,132 0.4%
PayroOll TaX@S . .v vt it teetnoomnnenanoanaeeansnsaessnasenss 1,244,526 0.7%
Payroll - Employee Benefits .......... ..ot 3,450,671 1.9%
Payroll - Officers ........iii it iiinennnennn 1,697,136 0.9%
Payroll - Other EmMployees . ........itiiinnennnnnaeaneannn 12,008,060 6.6%
Rent Of PremisSes ... v ei it it itseeesncososeeenonesaneennnes 581,169 0.3%
Taxes - Real BEstate ... ... ... ittt eeeenaennnnnnnns 2,217,736 1.2%
Taxes and Licenses - Other ... ..... ... .00, 550,709 0.3%
Utilities (Other than Energy EXpense) .............oecao.. 818,341 0.4%
Other General and Administrative Expenses ............... 26,148,731 14.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ctieeneesns 78,984,824 43.2%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ... it oo et eceeooenoonansassesnesanas -6,360,120 -3.5%

Average Revenue Upper Quartile Median Lower Quartile

20,310,713 33,583,517 12,097,051 8,859,508



COMBINED INCOME STATEMENT - DETAIL 2-115
Fiscal Year 2010
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ...........ceuee... 8,991,137 11.0%
Coln Operated DevViCeS ..t i ittt ittt ittt tiaienneennn 72,170,725 88.5%
Poker and Pall . .. ...ttt innnnnnneeeeeeneeeneeeeaenenes 415,774 0.5%
RACE BOOK ittt ittt ittt ittt ettt et e e e e e 0 0.0%
SPOTES POOL .. ittt i et ettt et e i e e 0 0.0%

TOT AL REVENUE ... ittt ittttneetinteeeneeeneenneeneanonnenas 81,577,636 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPOI S . it ittt ittt ittt i et sesennnnanennnnan 17,064 0.0%
(07 111+ 0TI = =5« Y- T 1,479,765 1.8%
Complimentary EXPEIISE . .o v it tennnteneneenneneneeennenennns 7,289,768 8.9%
Gaming Taxes and LiCeNSES ... ..ttt tnnnteneennenneeaennn 6,712,992 8.2%
Preferred Guest Expenses (no complimentaries) ........... 749,394 0.9%
PayTOll TaXe S . oo ittt ennenneeeeeeeeeeseeeeneneaneens 1,061,669 1.3%
Payroll - Employee Benefits ............ ... .. 2,505,370 3.1%
Payroll - Officers ... ...ttt ittt ittt ettt e s 0 0.0%
Payroll - Other Employees ........ciuiiiintenteneenneennnn 8,803,236 10.8%
RACE Wire FEOS i ittt ittt ittt iae s eeeeeneaeaneennaneenannes 0 0.0%
Other Departmental EXPeINSeS ... ..t eneneennanennnnenn 4,844,049 5.9%

TOTAL DEPARTMENTAL EXPENSES . . ... ittt intteneeenenenenenns 33,463,307 41.0%

DEPARTMENTAL INCOME (LOSS) vttt ittt ttieneeeessseeeennaannns 48,114,329 59.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SalES .t ittt ittt ittt ettt ettt ettt steieeanann 21,313,145 85.1%
Complimentary ROOMS ... iii it reneeenenennenennanenns 3,720,711 14.9%

TOTAL REVENUE . .. ...t it ittt snesnonososssonoenennnenneanesns 25,033,856 100.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... .. tiit o eteneteneeneneenaeneenanens 261 0.0%
Complimentary EXDPeISe . ... ...t tinenuneneneeeanenennnennn 534,522 2.1%
Payroll - TaXES ...ttt ittt it e eee st aeeenaenseneonenas 290,402 1.1%
Payroll - Employee Benefits ......... .. ..ttt innnnnnn 837,999 3.3%
Payroll - Officers ........ciiiiiiiiiiiitt it eieinenennnn. 0 0.0%
Payroll -~ Other Employees . ......ii it irennnneennnnns 3,333,132 13.3%
Other Departmental EXPENSES . ...t iviiunnnsennmnnenennnnensn 4,181,002 16.7%
TOTAL DEPARTMENTAL EXPENSES ... .ttt intoeeeenoeaeeneeeens 9,177,318 36.7%

DEPARTMENTAL INCOME(LOSS) ...ttt it ittt eimeaeanaaeennn 15,856,538 63.3%




2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
e Yo Yo - 1 = e
Complimentary Food Sales ..........iiiiiiiimierenennnennns
TOTAL REVENUE . ittt itteteessneneeanannennnnnan e e

COST OF SALES .ttt it ittt nsecenteeneasnsanesnnssssoasnonssoes
GROSS MARGIN .. ittt it itseetsenonaassosasssosssssssnnesenss

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ... vttt tnneeennoenssnnenseansasoassos
Complimentary EXPENSE ... ....oeeenneneoseannncecennenanss
PayrToll - TaX@S ..ttt it iineneennaeeeasonensossssnenasns
Payroll - Employee Benefits ............... ...,
Payroll - Officers .........ccoiiimiinieieenenninnannn
Payroll - Other Employees ..........c.ciiiiiiintnncnnnn
Other Departmental EXPenSES . ........ceeeeteeecoceconcnns

TOTAL DEPARTMENTAL EXPENSES ... ...ttt itneeoeoasoansonneas

DEPARTMENTAL INCOME (LOSS) . ..ttt ineneneinnennereocssoanens

REVENUE
Beverage Sales . ....... ittt
Complimentary Beverage Sales ............... ..ot
TOTAL REVENUE . ...ttt t ittt aensnseseatosnsnseasncasossesassaes

COST OF SALES . ittt ittt it ittt tnaasoanennnsnesoesssassenesees

CGROSS MARGIN ..ttt ittt tnceeseasesanesaeccsesassesansssnases

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE ..ttt itiitntinneeeeennoeeasaososenssennn
Complimentary EXPeNSE ... ....eovtieitmeeeencuscnencnnnnens
Payroll - TaX@S ... tiiniecntneenoeeotnensesnansenannanens
Payroll - Employee Benefits ................ .. i,
Payroll - Officers ....... ..ottt
Payroll - Othexr Employees ..............c.ciiiinninnsnns
Other Departmental EXpPenses ..........c.eeuievaeocnoennnans

TOTAL DEPARTMENTAL EXPENSES ...ttt ittt aneereanonencnss

DEPARTMENTAL INCOME(LOSS) .+ttt vttt inieanseeaenaneseennanees

DOLLARS PERCENT
22,130,429 87.1%
3,264,385 12.9%
25,394,814 100.0%
8,928,846 35.2%
16,465,968 64.8%
645 0.0%
170,981 0.7%
1,300,894 5.1%
2,490,591 9.8%
0 0.0%
.11,899,836 46.9%
3,530,039 13.9%
19,392,986 76.4%
-2,927,018 -11.5%
DOLLARS PERCENT
5,382,626 47.2%
6,010,295 52.8%
11,392,921 100.0%
3,343,050 29.3%
8,049,871 70.7%
709 0.0%
185,080 1.6%
171,460 1.5%
284,744 2.5%

0 0.0%
1,361,123 11.9%
339,136 3.0%
2,342,252 20.6%
5,707,619 50.1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE ......i0i ittt neneenannnnnnns

COST OF SALES ..ttt ittt ittt enneesnoannnnan

GROSS MARGIN .. ...ttt ittt it neeeenn

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe ........evivirneeenneens
Complimentary EXPEnSe ..........oeoveeuenn
Payroll - TaXesS .....cieiiinnenoannannnn
Payroll - Employee Benefits .............
Payroll - Officers .......... ...
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ...........c...

DEPARTMENTAL INCOME(LOSS) ... vuveerennennn.

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......

...............

2-117

DOLLARS PERCENT
38,830,466 98.6%
566,722 1.4%
39,397,188 100.0%
28,608,156 72.6%
10,789,032 27.4%
-151 0.0%
7,429 0.0%
240,075 0.6%
550,606 1.4%
0 0.0%
2,525,491 6.4%
1,592,346 ~4.0%
4,915,796 12.5%
5,873,236 14.9%

360

137

472

140

365

92

1,566



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue
Per., Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

29,807
29,700
28,689
29,750
28,790
29,724
29,776
26,913
29,793
28,838
29,746
28,902

350,428

PER ROOM PER DAY STATISTICS

44.89

360.31

126.78

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
22,046 73.96%
23,492 79.10%
21,270 74.14%
16,480 55.39%
11,436 39.72%
13,977 47.02%
13,367 44.89%
14,704 54.64%
15,089 50.65%
14,934 51.79%
15,132 50.87%
18,372 63.57%
200,299 57.16%
Average Beverage Sales
Per Room Per Day 56.88
Average Rooms
Department Payroll
Per Room Per Day 22.27

Average Room Rate
Per Day 124.98



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA° GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 5 2,813 639
Coin Operated Devices 9 o 11,572 693
Poker and Pan 3 637 218
Race and Sports 2 410 0
TOTAL CASINO 9 13,438 675

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 137.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt nnnnneeeneens 228.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢co0oeoa0s 291.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 78.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ...ttt iennnenean 135.1%
TOTAL: REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 125.1%
RETURN ON INVESTED CAPITAL* . . ... ittt ittt tsantnnenannes -5.3%
RETURN ON AVERAGE ASSETS* ....‘ ............................. -4.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.



2-120

THIS PAGE LEFT INTENTIONALLY BLANK




SECTION 3
DETAIL OF SELECTED GROUPS

INDEX

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $1,000,000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios :

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $1.000,000 to $12.000.000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $12,000.000 to $36,000,000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

3-3
3-3
3-4
3-4
3-5
3-5

3-6
3-7
3-7

o
— \O
(=]

] 1 i

wuuuwklnwwww
ettt bt et et ek ek et et
N BB WWWN DN = -

e
—
o

3-19
3-19
3-20
3-20
3-21
3-21
3-22
3-22
3-23
3-23




SECTION 3 - CONTINUED
DETAIL OF SELECTED GROUPS

INDEX

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $36.000.000 to $72.000,000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $72,000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

STATEWIDE - PUBLICLY OWNED CASINO OPERATIONS
With Gaming Revenue of $12,000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

Page

3-25
3-26

3-27
3-27
3-28
3-28
3-29
3-29
3-30
3-30
3-31
3-31

3-33
3-34

3-35
3-35
3-36
3-36
3-37
3-37
3-38
3-38
3-39
3-39

3-41
3-42

3-43
3-43
3-44
3-44
3-45
3-45
3-46
3-46
3-47
3-47



Fiscal Year 2010

COMBINED BALANCE SHEET

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
(071 ) o T
Receivables TOTAL ALLOWANCE
Casino 899,524,779 430,643,335
Trade 379,417,384 27,192,507
Sundry 4,620,128,758 5,645,094
Notes 81,550,490 0
Prepaid EXPEeMSES ...ttt titireneneeeaanoneeenenennnnennn
Other Current ASSel S ...t ittt it ittt it ittt tensee e
TOTAL CURRENT ASSE TS . i it it ittt tneteeteeeeesnneoesesssnasas
FIXED ASSETS COosT DEPRECIATION
Land 14,810,689,217 . ..... . ...,

Land Improvements 1,199,502,584
Buildings & Improvements 27,086,376,380
Furniture & Equipment "9,530,498,771
Lease Improvements 120,163,444
Construction in Progress 6,226,287,488
TOTAL FIXED ASSET S . ittt ittt teteseteeseneenseeeeneeneennas

355,824,654
5,227,791,823
5,276,186,072

57,067,447

OTHER ASSE TS .ttt it ittt ittt ittt ittt e et tsesnasetnseaannnnas
TOTAL ASSETS ...... e e e e e e e e e e

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade ........c.oiuiietmminmnneeennnnenn
Accounts Payable - Other ......... ...ttt nnnnnnn.

3,326,407,550

468,881,444
352,224,877
4,614,483,664
81,550,490
324,570,053
8,732,755,322
17,900,873,400

14,810,689,217
843,677,930
21,858,584,557
4,254,312,699
63,095,997
6,226,287,488
48,056,647,888

9,516,085,380

75,473,606,668

Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages

Debentures & Bonds

TOTAL OWING

CURRENT PORTION

7,686,304,141
4,788,818,644

282,742,080
506,468,359

Notes 5,318,216,859 1,208,519,280
Contracts 15,279,745 5,851,597
Other 7,898,969,002 36,778,414

300,527,024
2,518,873,555
2,042,255,848
1,169,025,849
7,703,515,409

13,734,197,685

TOTAL LONG-TERM DEBT 25,707,588,391 2,040,359,730
OTHER LIABILITIES ..... ...ttt ittt annennnnnnns
TOTAL LIABILITIES ...ttt tttttennenennsnsseeeaseeaenannaeas

CAPITAL
Owners Capital Accounts ..........c.c.iiuerrnennnnnnennn.
Capital Stock & Other Capital ...........c.ciuiiiinnnnon..
Retained Earnings .. ... iuiiiiuniietneinteenennnnennenan
TOTAL CAPI T AL ..ttt ittt it ittt it sttt et eeaneeeennnas

Average Assets Upper Quartile Median

7,403,562,061
4,282,350,285
4,109,697,579
9,428,148
7,862,190,588
23,667,228,661
13,722,312,321
51,123,738,667

4,491,863,261
16,249,325,806
3,608,678,934
24,349,868,001

75,473,606,668

4.4%

0.6%
0.5%
6.1%

0.1%

0.4%
11.6%
23.7%

19.6%
1.1%
29.0%
5.6%
0.1%
8.2%
63.7%

12.6%

100.0%

0.4%
3.3%
2.7%
1.5%
10.2%
18.2%

9.8%
5.7%
5.4%
0.0%
10.4%
31.4%
18.2%
67.7%

6.0%
21.5%
4.8%
32.3%

100.0%

Lower Quartile

539,097,190 493,545,883

82,767,333

13,678,240




3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

REVENUE

COST OF SALES

GROSS MARGIN .... ..t iivnitinerenneennnnoeenans

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................

Bad Debt Expense

Other ... ... i it ittt ittt

................................

........................

...................

...........................

DOLLARS

PERCENT

.............

.............

.............

.............

.............

9,345,188,603
3,926,262,775
2,943,711, 212
1,314,528,889
2,540,726,811
20,070,418,290

.............

.............

.............

.............

1,589,302,927
18,481,115,363
10,787,609,107

7,693,506,256

.............

.............

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease

etc.)

Interest EXpense .........cieiiiiieeeneerannn

Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate

Utilities (Other than Energy Expense)
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

...................
......

..............................
................
.........................
........................

Taxes and Licenses - Other .................

......

.............

.............

.............

304,015,357
1,250,017
199,553,517

1,012,923,514
1,419,778,900

409,150,084
18,239,909

2,658,345,706

328,391,984
89,609,755
337,596,269
44,889,702

1,044,965,703

82,173,742
314,795,357
54,088,366
118,076,121

2,722,397,841
11,160,241,844

-3,466,735,588

Median

Lower Quartile

143,360,131 157,843,623

62,204,787

20,281,040

46
19

12
100

7.

92.

53

38

[
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n =

-17

.6%
.6%
14.

6.
7%
.0%

7%
5%

9%

1%

7%

.3%

.5%
.0%
.0%
.0%
1%
.0%
1%
.2%
.6%
.4%
.7%
2%
.2%
.4%
.6%
.3%
.6%
.6%
.6%

.3%



_ COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010 ‘
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........c.ieevu...
Coin Operated Devices ... .....'iiierereeenenoeenannonnns
Poker and Paml ...t tee ot teneestoaneanaeeanneeenaens
RACE BOOK ittt ittt ittt ettt et taataneaseneeaaaeaaans
1) 0T o off = S = o o 2
TOTAL REVENUE ...ttt ittt ttenasesotassntsoeannssassosnsas

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ...ttt itietnntnnneenstneesasenannannan
ComMMISSIONS ..ot ittt ittt i e et ettt eneaennanans
Complimentary EXPeISE .. ...ttt oteneenanoeaeaennenneenns
Gaming Taxes and Licenses ............tiiieeeinneenanann
Preferred Guest Expenses (no complimentaries) ..........
PAyTOLll TaXE@S i vt tiv i ettt toeenenesoeensesseensnonanens
Payroll - Employee Benefits .........iiiiiieentnnnnnenns
Payroll - Officers ... ..ttt iaennannnns
Payroll - Other Employees ... ...t iierenneneennnnnnnnnns
RACE WiXe FeBS .ttt it ittt itee i nnsenennaennenenoeaneas
Other Departmental EXPensSes ..........iiuiiuieennnnenaeaas
TOTAL DEPARTMENTAL EXPENSES ... ... ittt eetiionronsaanens

DEPARTMENTAL INCOME (LOSS) .t tiii ittt s ittt ceitanonnenennns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ettt et it ettt reaneanaenan
Complimentary ROOMS .. ...ttt i itetnnaeeeneeeenaanannns
TOTAL REVENUE . ...ttt i ittt ittt tnneanssonsoeesoennannneans

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . ...ttt tnnnntneenaneaeanrnnoeneas
Complimentary EXPENSE . ... ..iiieutnnennneenneneeneennnas
PayXOll - TaAXES it v it itinnenteeteeenaoenoeanasenennness
Payroll - Employee Benefits ............ ... ... ... . ... ..
Payroll - Officers ....... ...ttt ittt ennaaannnn
Payroll - Other Employees ........ ...t ttnnninnnnnnnnn
Other Departmental EXpPensSes ...........oeeeerenenneneens
TOTAL DEPARTMENTAL EXPENSES ... ..ttt itettinineeenannnsonn

DEPARTMENTAL INCOME (LOSS) . ..ttt ittt ettt eteeeneenannans

DOLLARS

PERCENT

2,855,174,597
6,124,488,960

166,508,357
71,326,949
127,689,740

9,345,188,603

135,907,655
67,388,345

2,051,701,858

731,137,251
183,152,619
154,086,177
299,779,987

36,885,497

1,114,212,316

16,148,331
815,725,952

5,606,125,988

3,739,062,615

DOLLARS

30

0

100

[t N
OCOWOHOWHEHNMNNONOR

()]

©40.

.6%
65.

1.
.8%
1.
.0%

5%
8%

4%

.5%
.T%
.0%
.8%
.0%
.6%
2%
.4%
.9%
.2%
.7%
.0%

0%

PERCENT

2,957,709, 043

968,553,732

3,926,262,775

9,218,607
110,698,444
78,454,821
250,481,141
5,373,647
817,064,036
476,313,523

1,747,604,219

2,178,658,556

75.
24.
100.

3%
7%
0%

.2%
. 8%
. 9%
.3%
1%
.8%
1%
.5%

.5%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOQ SaAleS v ittt it ittt ittt e etanseennensseeennoaenenes 2,335,697,291 79.3% |
Complimentary FOOd Sales . .uviv i et eenannenns 608,013,921 20.7% |
TOT AL REVENUE . ... .. ittt i ittt ennnenmeneneneeseeeseneeneens 2,943,711,212 100.0%
COST OF SALES & it ittt et aeoenceeneeenesoeeoenennseaeananees 947,203,827 32.2%
GROSS MARGIN ... ittt it ittt tneeeeeeensesoeneonenoeennenenss 1,996,507,385 67.8%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...t vuteneneeeeeeeeneeeeeeeennanennns -8,186,053 -0.3%
Complimentary EXPeNSe . ...ttt teneennennerenennneennns 38,567,938 1.3%
PAYTYOll - TaXES . ittt ittt einennonnnenensenseeseeeeeeenans 123,911,514 4.2%
Payroll - Employee Benefits ........ciiiimininrnnnenennan 334,441,135 11.4%
Payroll - Officers .......c.iuiiiiiiinee i eeneeennnnnn 23,910,914 0.8%
Payroll - Other Employees ........ccieiimernenrnnnnnneans 1,107,508,129 37.6%
Other Departmental EXPENSES . .....ccioieeeenennanaconenas 159,670,152 5.4%
TOTAL DEPARTMENTAL EXPENSES ...ttt ittt oeeneetensennnanennn 1,779,823,729 60.5%
DEPARTMENTAL INCOME (LOSS) vttt vt vttt e et tneesneeeannennneens 216,683,656 7.4%

REVENUE DOLLARS PERCENT
Beverage Sales ... ... ittt ittt et e i e e e . 757,538,299 57.6%
Complimentary Beverage Sales . .......uetrmneneeneennennns 556,990,590 42 .4%

TOTAL REVENUE .. ..ttt it ieeeeinoseeecessosenonseenssssnnseans 1,314,528,889 100.0%

COST OF SALES . i ittt it ittt et neeseesoesosnseesseeeeesaseennns 276,407,200 21.0%

GROSS MARGIN ...ttt ittt i s eeaenenesasesoeeeeneeeeaeaseneens 1,038,121,689 79.0%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ... ittt nnnnnnnonseeeeeneneeeneeeens 184,392 0.0%
Complimentary EXDPEISE . ...t tnenneeeneennnseeenanenns - 20,931,753 1.6%
PAYTYOLl ~ TAXES t i it e ittt aeesonenanesoseencaanenaneennesens 30,027,685 2.3%
Payroll - Employee Benefits ........... ... ... 84,835,175 6.5%
Payroll - Officers ....... ittt iteneaeenennnnnenens 3,149,453 0.2%
Payroll - Other Employees .............ccutuiuennennnens 241,846,964 18.4%
Other Departmental EXpPenses ............c.ouieeieennnennnas 137,970,412 10.5%
TOTAL DEPARTMENTAL EXPENSES . ... ittt tnteteeneeeaenensnas 518,945,834 39.5%

DEPARTMENTAL INCOME (LOSS) ...ttt it ittt eiiianinnenens 519,175,855 39.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2010
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,391,401,909 94.1%
Other Complimentary Items .........c.iuiiiiimeenennaeannns 149,324,902 5.9%

TOTAL REVENUE .. ..ttt it itensennssensoestneenssnanesnnseas 2,540,726,811 100.0%

COST OF SALES & i it ittt ittt ettt e teaaeeaeansasntesoenannnnnns 365,691,900 14.4%

GROSS MARGIN ..ttt ti ittt sneeeseesossnessesnaseensssansas 2,175,034,911 85.6%

DEPARTMENTAL EXPENSES

Bad Debt EBXPeNSE ...t i ittt ee s s e esenssssaaseeansansanas 14,238,195 0.6%
Complimentary EXPEISE .. ...ttt eternenettennosennsonnes 42,382,945 1.7%
Payroll - TaAX@S .. i ittt i ittt ae et et et annnnnnnns 38,185,662 1.5%
Payroll - Employee Benefits ........... .. it 85,409,101 3.4%
Payroll - Officers . ... ...ttt ittt iieneenn 3,497,432 0.1%
Payroll - Other Employees ............itiiiiiiiinennnannns 408,925,235 16.1%
Other Departmental EXPENSES .. ...ttt irnnenseoenans 542,470,767 21.4%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt inetesnaenneneannnas 1,135,109,337 44.7%
DEPARTMENTAL INCOME (LOSS) it ittt it titae toseaeasannoanoas 1,039,925,574 40.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........citiieennnnn 41,587
ROOMS DEPARTMENT ........icieiinennnennn 29,090
FOOD DEPARTMENT .........¢c.citiiieennnnn 44,768
BEVERAGE DEPARTMENT ................... 12,572
G & A DEPARTMENT ..............00000.. 26,075
OTHER DEPARTMENTS ...........c.000ienun.. 13,083

TOT AL . ittt ittt et ittt iennaneenaeanas 167,175



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

’ RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS

JULY +@vvenen... 4,259,390
AUGUST ........ 4,283,173
SEPTEMBER ..... 4,181,680
OCTOBER ....... 4,268,408
NOVEMBER ...... 4,158,332
DECEMBER . ..... 4,232,530
JANUARY ....... 4,353,851
FEBRUARY ...... 3,963,327
MARCH ......... 4,417,635
APRIL ......... 4,254,197
MAY ©oviennn.. 4,387,536
JUNE ...ovunnn. 4,285,042
TOTAL . ........ 51,045,101

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 68.73

Average Slot Revenue
Per Room Per Day 147 .44

Average Food Sales
Per Room Per Day 70.87

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,629,964 85.22%
3,605,772 84.18%
3,498,978 83.67%
3,503,981 82.09%
3,193,030 76.79%
3,082,521 72.83%
3,158, 841 72.55%
3,214,548 81.11%
3,696,465 83.68%
3,595,310 84.51%
3,679,581 83.86%
3,680,229 85.89%
41,539,220 81.38%

Average Beverage Sales

Per Room Per Day 31.65

Average Rooms

Department Payroll

Per Room Per Day 27.72

Average Room Rate

Per Day 94.52




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 140 Locations.

GAMING REVENUE PER SQUARE FQOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 129 10,336

Coin Operated Devices 140 41,649

Poker and Pan 87 2,142

Race and Sports 93 4,512

TOTAL CASINO 140 55,502
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL
RETURN ON INVESTED CAPITAL* .. ......ceu0neeun..

RETURN ON AVERAGE ASSETS* . ... ...¢.ciieennna..

* - FORMULAS

ASSETS .....

.............

GAMING REVENUE
PER SQUARE FOOT

2,137
1,050
891
474

1,203

PERCENT

130.

47.

177.

26.

26.

27.

23.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

3%

6%

3%

9%

4%

.5%

0%



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET 3-9
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 36 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= ) o 53,666,250 21.4%
Receivables TOTAL ALLOWANCE
Casino 3,212,274 576,647 2,635,627 1.0%
Trade 2,358,036 442,954 1,915,082 0.8%
Sundry 711,832 175,749 536,083 0.2%
Notes 18,535,081 0 18,535,081 7.4%
Prepaid EXPENSES ...ttt iitt it ineeetnisaeesntonenanens 7,215,266 2.9%
Other Current ASSeL S ...ttt ittt eeeeneeenetenenennns 9,450,818 3.8%
TOTAL CURRENT ASSE TS . it ittt it ittt et ereeeaeeenenenenennenn 93,954,207 37.4%
FIXED ASSETS COSsT DEPRECIATION
Land 17,887,099 ........... 17,887,099 7.1%
Land Improvements 15,447,099 3,051,620 12,395,479 4.9%
Buildings & Improvements 126,325,530 61,027,295 65,298,235 26.0%
Furniture & Equipment 154,546,949 109,518,040 45,028,909 17.9%
Lease Improvements 6,408,038 4,023,040 2,384,998 0.9%
Construction in Progress 4,949,453 .. .... .. ... 4,949,453 2.0%
TOTAL FIXED ASSET S & ittt ittt et teteeeneaeneenssosseeseeneneaes 147,944,173 58.9%
OTHER BGOSR TS &ttt ittt ettt et e et e e ettt e e e e e e et e 9,457,237 3.8%
TOT AL ASSOE TS . it it ittt ittt aeesesaneneensseneoeenseseneenees 251,355,617 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.ciueemiierreeeeeeeennns 13,177,503 .5.2%
Accounts Payable - Other . ...... ...ttt ittt eenennnn -3,312,954 ~-1.3%
Current Portion of Long-Term Debt .............c.c.0ovoun... 24,948,899 9.9%
ACCrUEd EXP OISO i ittt i i et i meneroeeronseeeeoeneenennaanan 20,672,545 8.2%
Other Current Liabilities ......... it iiineinnnnnnnnn. 7,177,043 2.9%
TOTAL CURRENT LIABILITIES ... ittt it ittt st eneeneeaneenenn 62,663,036 24 .9%
LONG-TERM DEBT TOTAL, OWING CURRENT PORTION
Mortgages 29,403,953 8,186,890 21,217,063 8.4%
Debentures & Bonds 0 0 0 0.0%
Notes 47,099,081 14,979,227 32,119,854 12.8%
Contracts 2,307,178 958,628 1,348,550 0.5%
Other 3,137,376 824,154 2,313,222 0.9%
TOTAL LONG-TERM DEBT 81,947,588 24,948,899 56,998,689 22.7%
OTHER LI ABILI T IES ittt i ittt ettt teseaseensaosseeeneeneennenn 7,814,491 3.1%
TOTAL LIABIL I T IES it ittt vt e s o sseceenooeesaseneennseneenness 127,476,216 50.7%
CAPITAL
Owners Capital AcCoUunts . .......c.iiiiiriiniiineennnnn. 140,294,545 55.8%
Capital Stock & Other Capital ...........iiiiiiiiiininnnn. 4,685,754 1.9%
Retained Barming S ...t vi ittt ittt ittt ttte e et ieeaenn. -21,100,898 -8.4%
TOT AL CAP T T AL . i it ittt ettt e et e eeneetneesenseseeesenenennns 123,879,401 49.3%
TOTAL LIABILITIES AND CAPIT AL . &ttt i it ittt et e eeeeeennnssens 251,355,617 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,982,100 9,052,022 4,833,272 2,167,084



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

REVENUE DOLLARS PERCENT
GAMING . i ittt e it ettt cnansoseostosenosansennnoenansssnnnas 174,180,251 50.5%
ROOMIS & ittt it e et teeeteeoeeseaeesoerossessessossasssesnnnnas 57,403,329 16.6%
o Yo T 56,322,417 16.3%
BOVETAGE < vt et te e tnesneaeeeoesoesanenseaaeeeaneeanennsens 27,264,957 7.9%
110 o8 = 30,032,576 8.7%

TOTAL REVENUE . ...ttt ittt veensseneseonssseacsassnsoensonsssns 345,203,530 100.0%

COST OF SALES . ittt ittt enatnoseeesssenssentsesonssennenoes 48,280,077 14.0%

GROSS MARGIN .. it i ittt v toeoenesssosssanssaosssnsenssaseessens 296,923,453 86.0%

DEPARTMENTAL EXPENSES ... .ttt i etesaeseaosntsassnossensenscees 182,931,294 53.0%

DEPARTMENTAL INCOME (LOSS) .ottt sntioossoneosanaaeonns 113,992,159 33.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. .. . i, 6,671,907 1.9%
Bad Debt EXPeNSE ...ttt itieteenneneeanornssssseeennsasss 175,030 0.1%
Complimentary Expense (not reported in departments)...... 4,102,336 1.2%
Depreciation - Buildings ...........ccuiiiiiiniinnnnennns 9,902,600 2.9%
Depreciation and Amortization - Other ................... 12,033,741 3.5%
Energy Expense (electricity, gas, etc.) ................. 12,837,355 3.7%
Equipment Rental or LeasSe .........ciotiiieninceeanansaes 261,170 0.1%
Interest EXPENSe .. ..ttt iiieeeteeeennennoanonnssasseeas 7,007,356 2.0%
Music and Entertainment . ...........iiiiiiit it 820,860 0.2%
PAYYOLL TaAXES . ot v it v enesnnaeceenaseeassnssnseasnssnsnses 2,905,031 0.8%
Payroll - Employee Benefits ............. .. i, 5,007,109 1.5%
Payroll - Officers ........ .. iiiiiiiiiiiiiiiieinnnnnnnens 4,339,397 1.3%
Payroll - Other Employees ...........citieeeiennncanonss 26,359,042 7.6%
Rent Of Premises ...ttt it tteeeeneeesenceeaassnnnaas 13,504,655 3.9%
Taxes - Real Estate .. ...ttt ittt eeneneeesennneens 3,649,469 1.1%
Taxes and Licenses - Other ....... ...ttt eetionennnens 1,390,474 0.4%
Utilities (Other than Energy EXPENSE) .......eveieeneennes 2,670,468 0.8%
Other General and Administrative EXpenses ............... 26,946,786 7.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cccevnene.. 140,584,786 40.7%

NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS . ittt i i ittt aeesonsesnsosacennasoeeseans -26,592,627 -7.7%

Average Revenue Upper Quartile Median

Lower Quartile

9,588,987 13,471,180 7,638,529

4,914,309



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue {(Includes Keno and Bingo) ..................
Coin Operated Devices . ......c.iiiitieiineennenenenennnnns
Poker and Pam . ... .. ...ttt ittt ettt e
RACE BOOK ittt it ittt ittt ittt ettt st ensnaaneenns
SPOTXES POOCL .. it i e e e et e e e
TOTAL REVENUE ... . ittt ittt ittt e tetenetseseeeacennns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt nneetteeenstoeenensenens
COMMISSIONS ittt ittt ittt ittt it ittt teenenannnn
Complimentary EXPEeISE . .. ..t itieentinneneeneeancannns
Gaming Taxes and LiCeNSEeS ......uieueettmeneeneannnnenens
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS i it ittt it ittt ettt ittt eeenenesas
Payroll - Employee Benefits ..........c.iiiiiiininnnn.n.
Payroll - Officers ....... ...t iienenneneeeannoanan
Payroll - Other Employees . ........cuiiiteiieneeannnnenn.
Race Wire Fees . ... ..ttt ineneneneaneeneeananenann
Other Departmental EXPenses ...........c.cteteeimanreennn
TOTAL DEPARTMENTAL EXPENSES .. ..... .0ttt intentennnn,

DEPARTMENTAL INCOME (LOSS) .ot v ittt it isanenenaennnnnnns

ROOMS DEPARTMENT

REVENUE

ROOM SaleS ittt ittt ettt ittt ittt it
Complimentary ROOMS . ...ttt iertnneenenseeneaneeeannans
TOTAL REVENUE . .. .. ittt ittt ittt te et e eeneenoannnnneas

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt ieetnereaoeaeeneanneennas
Complimentary EXPEISE . ... ..o riitinnretnceeneeaaneneennnns
Payroll - TaXes . .u ittt ittt ettt ittt iaeeetsaeeaanas
Payroll - Employee Benefits ............ .00t
Payroll - Officers .. .....' it iiieneneteenenneannnnanns
Payroll - Other Employees ...........c.iiiiiiiuinunnnnnnn
Other Departmental EXPENSES .. ........uouueecennenaeannns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt inoesentnnnonennans

DEPARTMENTAL INCOME (LOSS) vttt ittt it ittt eeeateneanaeeann

3-11
DOLLARS PERCENT
22,578,934 13.0%
150,180,057 86.2%
618,588 0.4%
190,676 0.1%
611,996 0.4%
174,180,251  100.0%
80,582 0.0%
3,662,729 2.1%
23,276,460 13.4%
14,072,970 8.1%
1,382,278 0.8%
2,996,581 1.7%
2,952,788 1.7%
879,202 0.5%
25,543,249 14.7%
0 0.0%
17,906,571 10.3%
92,753,410 53.3%
81,426,841 46.7%
DOLLARS PERCENT
51,581,818 89.9%
5,821,511 10.1%
57,403,329 100.0%
163,480 0.3%
267,575 0.5%
1,637,902 2.8%
1,737,446 3.0%
486,119 0.8%
15,242,176 26.6%
15,854,201 27.6%
35,388,899 61.6%
22,014,430 38.4%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

REVENUE

Food Sales

...............

Complimentary Food Sales

TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -

Payroll -
Payroll -

Other Departmental Expenses

Taxes

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll -
Payroll -
Payroll -
Payroll

Other Departmental Expenses

Taxes

Employee Benefits

Officers
Other Employees

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

..............

..............

..........

Payroll - Employee Benefits

FOOD DEPARTMENT

...............................

...............................

...............................

...............................

.............................

...............................

.............................

..............

............................

.............................

...............................

.............................

DOLLARS PERCENT
47,477,751 84.3%
8,844,666 15.7%
56,322,417 100.0%
23,680,988 42.0%
32,641,429 58.0%
-21,436 0.0%
560,403 1.0%
2,786,149 4.9%
2,859,357 5.1%
1,318,588 2.3%
23,975,515 42.6%
5,406,538 9.6%
36,885,114 65.5%
-4,243,685 -7.5%
DOLLARS PERCENT
10,484,867 38.5%
16,780,090 61.5%
27,264,957 100.0%
8,797,548 32.3%
18,467,409 67.7%
0 0.0%

291,728 1.1%
743,058 2.7%
1,125,961 4.1%
4,713 0.0%
5,425,014 19.9%
1,437,798 5.3%
9,028,272 33.1%
9,439,137 34.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c.iiiunminnrnennnnennns
TOTAL -REVENUE ...ttt ittt ittt it nneeeostnooseesnenanoennsennns

COST OF SALES ..ttt ittt ittt ntnnseneanenneeenenss

GROSS MARGIN ...ttt ittt ttiitesteeesesnnnaneasnsssnnneens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ...t ittt ittt ittt ittt trrenneeeeeennnnn
Complimentary EXPENSE ... ..ttt enenneeenennannnennnennns
PayrOll -~ TaXES .ottt tt it tneoeanteneenrnanenneeneeensenan
Payroll - Employee Benefits ............... .. .. ...
Payroll - Offidcers ........ ...ttt
Payroll - Other Employees . ... ittt ire et eenenn
Other Departmental EXPEenSes . .........ouvenerneennnnennnn

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tennntonaannneannn

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it enneaensenennanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........cttctuiuwunnnn
ROOMS DEPARTMENT ..........iiivuneennn
FOOD DEPARTMENT .........ciiiereneennnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........tiiueuunenans
OTHER DEPARTMENTS ........ e

3-13

DOLLARS PERCENT
29,037,676 96.7%
994,900 3.3%
30,032,576  100.0%
15,801,541 52.6%
14,231,035 47.4%
38,236 0.1%
118,577 0.4%
410,251 1.4%
409,005 1.4%
126,155 0.4%
4,036,758 13.4%
3,736,617 12.4%
8,875,599 29.6%
5,355,436 17.8%

1,393

827

1,532

390

915

266

5,323




3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

Wwith Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 131,525 84,961 64.60%
AUGUST ........ 129,858 80,773 62.20%
SEPTEMBER ..... 129,241 ' 81,661. 63.19%
OCTOBER ....... 133,496 78,744 58.99%
NOVEMBER ...... 129,446 62,373 48.18%
DECEMBER ...... 131,155 60,294 45.97%
JANUARY ....... 131,389 62,234 47.37%
FEBRUARY ...... 121,738 65,601 53.89%
MARCH ......... 133,889 76,308 56.99%
APRIL ......... 130,016 76,524 58.86%
MAY ........... 134,156 78,811 58.75%
JUNE .......... 129,236 83,994 64.99%
TOTAL ......... 1,565,145 892,278 57.01%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 25.30 . Per Room Per Day 30.56
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 168.31 Per Room Per Day 21.41

Average' Food Sales Average Room Rate

Per Room Per Day 63.12 Per Day 64.33



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 36 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE
PER SQUARE FOOT

AREA OPERATING IN SQUARE FPFEET

Pit (Includes Bingo and Keno) 26 1,507

Coin Operated Devices 36 9,521

Poker and Pan 4 463

Race and Sports 10 453

TOTAL CASINO 36 10,787
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

.............

PERCENT
149.9%

97.2%
197.7%
49.2%

16.4%

127.8%

115.8%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

417
438
237
177

449
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 33 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 1 o 150,380,171 7.5%
Receivables TOTAL ALLOWANCE
Casino 5,490,905 1,171,123 4,319,782 0.2%
Trade 12,137,694 1,021,406 11,116,288 0.6%
Sundry 13,559,613 0 13,559,613 0.7%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ...ttt iriveeneeneeoeneneeneoenannnnns 35,552,696 1.8%
Other CUrrent ASSEtS ..ttt ittt ittt tee ettt et enneeees 85,002,090 4.2%
TOTAL CURRENT ASSE TS & i ittt ittt it ittt teeeneeenneeneennennee 299,930,640 14.9%
FIXED ASSETS COST DEPRECIATION
Land 602,582,207 ... ... ..., 602,582,207 30.0%
Land Improvements 81,315,755 8,434,348 72,881,407 3.6%
Buildings & Improvements 900,896,748 169,030,304 731,866,444 36.4%
Furniture & Equipment 388,263,942 262,167,462 126,096,480 6.3%
Lease Improvements 24,321,905 16,678,829 7,643,076 0.4%
Construction in Progress 82,078,524 ... ........ 82,078,524 4.1%
TOTAL FIXED ASSET S . it ittt ittt teeeeeeeseeseseeeeenonenenes 1,623,148,138 80.7%
OTHER ASSET S . i it i it it ittt eeaneneenseseeeeenoeseeesneenees 87,397,971 4.3%
O AL ASSE TS Lt i i it ittt ettt teeeaneeaeaseenenenseneneeeneens 2,010,476,749 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........oiieitnmnnnnnennens 28,196,519 1.4%
Accounts Payable - Other .............iiiiiiiiiniinnnnen. -108,234,038 -5.4%
Current Portion of Long-Term Debt ...........civiinmnnnenn. 447,154,540 22.2%
ACCTUEA EXPEISES . .ttt et i e tnsnneeeeeenenennennnnneeeens 130,311,960 6.5%
Other Current Liabilities ........iviii e nnnneanen. 68,431,882 3.4%
TOTAL CURRENT LIABILITIES ... ittt ittt tenenseeenenenenonenes 565,860,863 28.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 247,974,624 240,003,510 7,971,114 0.4%
Debentures & Bonds 346,725,427 191,000,000 155,725,427 7.7%
Notes 149,166,037 795,385 148,370,652 7.4%
Contracts 5,739,423 497,228 5,242,195 0.3%
Other 159,362,484 14,858,417 144,504,067 7.2%
TOTAL LONG-TERM DEBT 908,967,995 447,154,540 461,813,455 23.0%
OTHER LIABIL LTI ES .. it it ittt ittt ittt eeeensaeeaeneseaeneens 535,730,815 26.6%
TOTAL LI ABI LI T IS .. ittt ittt ettt et s st seseneeneanseennanens 1,563,405,133 77.8%
CAPITAL
Oowners Capital ACCOUNES . ittt ittt ittt ettt et eteeeeeennn 823,980,664 41.0%
Capital Stock & Other Capital ........iiiii i 445,472,764 22.2%
Retained Earmings ... ..ttt ittt ittt et et eereeen -822,381,812 -40.9%
O AL CAP I AL ittt ittt et et e e et ee e et e ne s sseeseseeeeennen 447,071,616 22.2%
TOTAL LIABILITIES AND CAPIT AL . & it ittt it v et e teseeseeeneennns 2,010,476,749 100.0%

Average Assgets Upper Quartile Median

Lower Quartile

60,923,538 82,170,203

34,685,649

17,704,206



3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

DOLLARS

PERCENT

1 ) ol o 1= =

824,660,890
219,892,309
187,544,767
105,418,758
150,484,012

1,488,000,736

COST OF SALES . ittt vttt nsne oo enoesenssesanassnoesesneans

GROSS MARGIN .. ...ttt ttiinenenenasssaosononsnananssonanaens

DEPARTMENTAL EXPENSES .. ...ttt iorensnasoonoaannnsnas

176,672,023

1,311,328,713

765,804,673

545,524,040

DEPARTMENTAL INCOME (LOSS) ... vi it iintenneenanensenenananas

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........... ...t
Bad Debt EXPEISE . ..ottt tnnnseeeeiesseaennsnnsaanens
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..........c.cceiiiiiiiiiininanaenn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEasS@ ........teutimienennennnoeennns
Interest EXPeNSE . ...ttt ttnnneeetoeeoaennannocesossssses
Music and Entertainment ...........c..ciuiniiiiinrnnaenaannn
PAYTOLLl TAXES .t i ittt neninnetennsesesaennnenssneeaeesass
Payroll - Employee Benefits .............ciiiieneianann..
Payroll - Officers ........ ..ttt ieiinennnanenn
Payroll - Other Employees ..........cciiienronnenenennonss
Rent of PremiSes ... ..uiiiiin ittt iineeninnsennnansas
Taxes - Real Estate ... ... ...ttt
Taxes and Licenses - Other ......... ... ... ...
Utilities (Other than Energy Expense) ...........c.eceo....
Other General and Administrative Expenses ...............
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES .......ce00euveene.

46,144,901
102,648
51,692,984
36,361,394
76,418,184
50,549,527
3,789,278
70,386,026
9,796,164
11,777,523
31,255,846
9,707,596
122,362,050
25,041,093
15,988,380
8,340,898
11,259,406
409,738,232
990,712,130

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt it iietineennnennnnnnennnnnns

-445,188,090

Average Revenue Upper Quartile Median

Lower Quartile

45,090,931 56,312,133 46,509,041

29,705,117

55

14.
.6%

12

7.
10.
.0%

100

11.

88

51.

36.

AN OOHMHFOMONOOAPOWUINWOW

0N

-29.

.4%

8%

1%
1%

9%

1%

5%

7%

1%
.0%
.5%
.4%
1%
.4%
.3%
7%

7%

.8%
.1%
. T%
2%
7%
1%
.6%
.8%
.5%
.6%

9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

'CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

Coin Operated DEeVICES . ...ttt ineettetnienennneannsns
Poker and Pall . ... .ivieee i innenacroennaetosnnesennnesasens
RACE BOOK ittt ittt ittt ittt ettt tetsaenenaanaeas
SPOTES POOL .ttt ittt e e et et e e e
TOTAL REVENUE .. ...ttt ittt snneensnetaneassasnsasoeenssacnans

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt it tenineenesansensennanatnanaas
COMMISSIONS ...ttt ittt it i et ettt ettt
Complimentary EXPeISE . .. ... itvnnnnenecenanonoeanenoannns
Gaming Taxes and Licenses ...........iimiiieneeannnennas

Preferred Guest Expenses (no complimentaries)

PAyTOll TaAXES it ittt ittt st tneeearaeseneetesnonoeennenees
Payroll - Employee Benefits ............cciiiiiiinnn..
Payroll - Officers .......ci ittt ttiennieennnnnns
Payroll - Other Employees .........c.iiiiiiiiiiitenannnnnan
Race Wire Fees ... ...ttt ineineeeneeeateneennanaens
Other Departmental EXPENSES . ... veivnineeeeneeneannnanns
TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt tetotesnenononneonean

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt it ittt ittt tenanenannas
Complimentary ROOMS . ... iiiteeneeneneenneenanenonnenns
TOTAL REVENUE . ...ttt it i ittt tnteenssseenssanoosnsansnsans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t it it ittt ittt etnneseenenoennensas
Complimentary EXPeIlSe . ... ...ttt rneeeanenonenennenns
PAyTOLll - TaXeS ittt ittt ettt it st aeannseenennseens
Payroll - Employee Benefits ........... ...,
Payroll - Officers ........ ... ittt iainnnnnns
Payroll - Other EmMpPloyees ... .. iiiie ittt eteeeeeeennnns
Other Departmental EXPENSES ...ttt tineeeereneneeennans
TOTAL DEPARTMENTAL EXPENSES ... .. ittt itennroossnannnas

DEPARTMENTAL INCOME (LOSS)

...................

DOLLARS PERCENT
135,988,153 16.5%
672,282,814 81.5%

10,563,416 1.3%

1,774,980 0.2%

4,051,527 0.5%
824,660,890 100.0%

162,324 0.0%
11,723,198 1.4%
120,558,489 14.6%
72,253,171 8.8%
2,756,776 0.3%
13,976,090 1.7%
28,496,166 3.5%

2,561,967 0.3%

112,316,177 13.6%

326,331 0.0%
51,568,189 6.3%
416,698,878 50.5%
407,962,012 49.5%

DOLLARS PERCENT

166,611,800 75.8%

53,280,509 24.2%
219,892,309  100.0%
424,563 0.2%
3,152,003 1.4%
6,416,912 2.9%
18,643,967 8.4%
717,040 0.3%
63,601,209 28.9%
34,273,096 15.6%
127,228,790 57.9%
92,663,519 42.1%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
b Yo Lo NN = 7= T I 144,901,561 77.3%
Complimentary FOOd Sales ... ...ctittnneeeneeennennnnnnnns 42,643,206 22.7%

TOT AL REVENUE .. ... ittt it teoneesoseonesoeeenaeenansenenas 187,544,767 100.0%

COST OF SALES . ittt it ittt eeenseesnesaenennssensenesasennannen 75,836,705 40.4%

GROSS MARGIN ..ttt ittt eeneeeeasennenenesesennseneanoeasnneea 111,708,062 59.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPense . ... ...t itiittitetennnosnnnneeeeannnnns 1,541 0.0%
Complimentary EXPEeISE . ..ttt reneeneeeteenenennnennens 1,935,254 1.0%
PayrOll - TaAXeS . ittt it vt s sesaeastoeeneeeannnenneeeens 9,775,055 5.2%
Payroll - Employee Benefits .............c0iiiiiinnannn. 21,995,576 11.7%
Payroll - Officers ........ciiiiiminitnenneeenennnennannn 3,773,555 2.0%
Payroll - Other Employees .........cciiiiiiniinnennnennans 85,154,383 45 .4%
Other Departmental EXpPensSesS ........ceeeevevennneeecannnns 13,875,870 7.4%

TOTAL DEPARTMENTAL EXPENSES ... it ittt teteeennaennsoaenenns 136,511,234 72.8%

DEPARTMENTAL INCOME (LOSS) vttt ittt it etneeeeoneennennonnns -24,803,172 -13.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt i ettt ettt ettt e e 40,122,701 38.1%
Complimentary Beverage Sales ..........iicueiteeennacnans 65,296,057 61.9%

TOTAL REVENUE . . ... ittt tittoensoeseeessosseestonneeennaneneaeas 105,418,758 100.0%

COST OF SALES ...ttt ttnnteenoesacansssoannes e e e e m e e 30,624,185 29.1%

GROSS MBARGIN ..t ittt it ittt oesoeeaenaseneeeeenesenasnenans 74,794,573 70.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEINSE . ...ttt ittt mneeternnanaeeetnenenns 4,436 0.0%
Complimentary EXPEeNSE ... ...t iutenerneeeanesnonneneens 313,950 0.3%
PayToOll - TaAXES . ittt i ittt ittt ittt it 2,890,077 2.7%
Payroll - Employee Benefits ...........iiiiieiinnenennn 7,911,801 7.5%
Payroll - Officers ......... .t it inanennns 448,208 0.4%
Payroll - Other Employees .........c.iuiitiiininneeneoeanns 20,833,942 19.8%
Other Departmental EXpPenses ... ....... .. ceuineneeeeonnans 4,889,717 4.6%

TOTAL DEPARTMENTAL EXPENSES . ... it ittt e teeeerenonsnenanes 37,292,131 35.4%

DEPARTMENTAL INCOME (LiOSS) & v vttt ittt ttneeteenennneeeeennens 37,502,442 35.6%




'

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locati

REVENUE

Other Operating and Non-operating Income

Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefi
Payroll - Officers
Payroll - Other Employees
Other Departmental Expens

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

ons.

OTHER INCOME

...........

ts ...

es .........

...........

................

....................

.............................................

.............................................

..............................................

........................................

...................................

.........................................

....................

....................

DOLLARS

PERCENT

136,681,464
13,802,548
150,484,012

70,211,133

80,272,879

65
3,218,254
2,160,341
4,777,330

504,796
20,519,965
16,892,889
48,073,640

32,199,239

CASINO D
ROOMS DE

EPARTMENT ..
PARTMENT

...................

...................

5,187
2,816
4,235
1,365
3,554

1,084

18,241

90.
9.
100.

46.

53

21.

8%
2%
0%

7%

.3%

.0%
1%
4%
2%
.3%
.6%
.2%
.9%



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,

Amounts Represent 33 Locations.

000 to $36,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 637,082 440,007 69.07%
AUGUST ........ 650,350 434,164 66.76%
SEPTEMBER ..... 633,889 423,150 66.75%
OCTOBER ....... 654,382 401,394 61.34%
NOVEMBER ...... 632,408 352,507 55.74%
DECEMBER ...... 640,445 325,115 50.76%
JANUARY ....... 616,540 318,643 51.68%
FEBRUARY ...... 561,366 358,263 63.82%
MARCH ......... 619,460 398,834 64.38%
APRIL ......... 598,205 388,727 64.98%
MAY ........... 618,642 393,005 63.53%
JUNE .......... 602,474 390,747 64.86%
TOTAL ......... 7,465,243 4,624,556 61.95%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 29.41 Per Room Pex Day 22.80
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 145.37 Per Room Per Day 19.33

Average Food Sales Average Room Rate

Per Room Per Day 40.55 Per Day 47.55



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2010
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 33 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 32 5,330

Coin Operated Devices 33 31,007

Poker and Pan 23 1,146

Race and Sports 18 1,853

TOTAL CASINO 33 37,984
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

53.

28.

79.

36.

21.

1.

67.

59.

-22

-17.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

8%

.4%

1%

797
657
391
175

658
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Fiscal Year 2010

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

CURRENT ASSETS

LG - o

Receivables
Casino
Trade
Sundry
Notes

Prepaid Expenses

Other Current Assets

TOTAL CURRENT ASSETS

FIXED ASSETS
Land

Land Improvements

Buildings & Improvements
Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS ..ttt ittt ittt ittt et teaaeeeanneannas

B )

CURRENT LIABILITIES

Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages

Debentures & Bonds

Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL

Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets

Upper Quartile

Median

Lower Quartile

253,960,440

258,964,856

158,689,999

77,457,551

COMBINED BALANCE SHEET 3-25
ASSETS
DOLLARS PERCENT
331,853,503 4.4%
TOTAL ALLOWANCE
20,814,865 6,354,025 14,460,840 0.2%
26,696,625 1,270,994 25,425,631 0.3%
17,753,094 223,651 17,529,443 0.2%
62,603,260 0 62,603,260 0.8%
........................................ 59,875,231 0.8%
.................................... 453,064,378 5.9%
...................................... 964,812,286 12.7%
CosT DEPRECIATION
2,282,048,010  ..... ..., 2,282,048,010 30.0%
192,662,079 23,947,561 168,714,518 2.2%
3,882,880,644 797,900,409 3,084,980,235 40.5%
1,523,058,496 996,870,139 526,188,357 6.9%
34,839,442 16,880,626 17,958,816 0.2%
42,627,808 .......0.0... 42,627,808 0.6%
........................................ 6,122,517,744 80.4%
531,483,178 7.0%
7,618,813,208 100.0%
LIABILITIES AND CAPITAL
................................ 50,432,250 0.7%
................................ 408,666,494 5.4%
....................... 618,381,760 8.1%
........................................ 180,424,109 2.4%
............................... 179,334,148 2.4%
................................. 1,437,238,761 18.9%
TOTAL OWING CURRENT PORTION

34,551,680 34,551,680 (] 0.0%
386,830,466 179,648,000 207,182,466 2.7%
1,833,039,180 395,449,808 1,437,589,372 18.9%
3,511,917 674,514 2,837,403 0.0%
571,747,449 8,057,640 563,689,809 7.4%
2,829,680,692 618,381,642 2,211,29%9,050 29.0%
......................................... 1,014,438,927 13.3%
......................................... 4,662,976,738 61.2%
................................. 2,721,065,348 35.7%
............................ 1,168,095,927 15.3%
....................................... -933,324,805 -12.3%
............................................. 2,955,836,470 38.8%
.............................. 7,618,813,208 100.0%




3-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

REVENUE DOLLARS PERCENT
CaAMI G .ttt e e e e e e e e 1,567,716,559 56.0%
oo )11 414,000,304 14.8%
2 YT 388,941,268 13.9%
BT = Y 201,085,383 7.2%
L0 w8 o T o 227,508,445 8.1%

TOTAL REVENUE ...ttt it nteeeetneeeeteeseeneeneeneeneeneneas 2,799,251,959 100.0%

COST OF SALES C e e et e e ettt et e 236,492,654 8.4%

GROSS MARGIN ittt ittt e tnetnesoreeeeeeeesenseeeeeeenenenns 2,562,759,305 91.6%

DEPARTMEN T AL EXPENSES . i ittt ittt e tteeeeteneeeneeeeeeneans 1,448,144,003 51.7%

DEPARTMENTAL INCOME (LiOSS) t it v it tetenennneneennnenennenss 1,114,615,302 39.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............oiiiiiiiti 67,823,302 2.4%
Bad Debt EXDON S ..ttt it ittt ittt ittt eeeeeensseneeenns 159,493 0.0%
Complimentary Expense (not reported in departments)...... 56,353,951 2.0%
Depreciation - Buildings ........c..uii ittt tnneeanan 172,420,546 6.2%
Depreciation and Amortization - Other ................... 158,750,939 5.7%
Energy Expense (electricity, gas, etc.) ...........c.... 70,625,853 2.5%
Equipment Rental or Lease .........uuiemmenenennenennnnn. 4,191,911 0.1%
INteresSt BXPDEIISE ittt vttt oot e seeaeeeeseaeeeneeneeenens 274,019,080 9.8%
Music and Entertainment . ...........coettttntnnnnnnnnnn. 13,274,109 0.5%
22 Yool I B = < T = R 16,682,773 0.6%
Payroll - Employee Benefits .............. ... ... 48,202,562 1.7%
Payroll - Officers ...... .ttt et e 13,574,206 0.5%
Payroll - Other Employees ... ...ttt innnennnens 193,747,945 6.9%
Rent Of Premises .......iiiiiiiiii ittt ittt et e e e eanen. 26,651,277 1.0%
Taxes - Real Estate ... ... ...ttt ittt 33,345,292 1.2%
Taxes and Licenses - Other ...... ...ttt eeenmsnnnnn 8,916,150 0.3%
Utilities (Other than Energy EXPEenSe) . ........oeeueueenann 16,585,353 0.6%
Other General and Administrative Expenses ............... 620,454,395 22.2%
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES ......¢.icerueea. 1,795,779,137 64.2%
NET INCOME (LLOSS) BEFORE FEDERAIL INCOME TAXES AND
EXTRAORDINARY LT EMS . .. it it ittt e ittt ts et seeennas ~681,163,835 -24.3%

Average Revenue Upper Quartile Median Lower Quartile
93,308,399 100,809,667 77,772,239 63,628,329




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevicCes ...........i i innenennnnn
Poker and Pall ... ...ttt nioeeenteeeensneenarnassnnnnns
RECE BOOK 1ttt ittt ittt ttaeeesteneeesoseeeesennnssseennns
SPOTES POOL .. it ittt e e
TOTAL REVENUE ... ..ttt titnesnsnoesessoesosssneseeseeneson

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ..ttt ittt ettt ennnenenonesoennanesonnans
(0o 13111 I == ) 2 =
Complimentary EXPEeNSE . ... .uvi ittt nneanonennenennns
Gaming Taxes and Licenses ............iiiuenreueaannnens
Preferred Guest Expenses (no complimentaries) ..........
PAayTYOll TaXES it iiitt it tioisenaoeesneosteeenesnsnnnannens
Payroll - Employee Benefits ...........iiititiiennnnnenn
Payroll - Officers ........c.iiiiiiiriniienenninnnnnannns
Payroll ~ Other Employees .. ... .ciiiivuitnnennnrearennenns
RaCe Wike FeeS ittt ittt ittt ittt it tete s enaanns
Other Departmental EXPEeNSES .. .....icuiumreennneeerennens
TOTAL DEPARTMENTAL EXPENSES ... ...ttt erneennsosenncnasas

DEPARTMENTAL INCOME (LOSS) . ittt it ittt ineneeenenecnsnnennns

ROOMS DEPARTMENT

REVENUE

ROOM SAlES ...t iiiit ittt ittt ittt iaeenennaeenas
Complimentary ROOMSE . ..t it encronareeneaenasnans
TOTAL REVENUE ...... e e et e e e et e e e s e e e

DEPARTMENTAL EXPENSES

Bad Debt EXDPEINSE ....oveuumoneeeenaannn. e
Complimentary EXPeNSEe . ... ...ttt innnenennnnnnnnnenns
PayToll =~ TaXES . .ttt tt et et s tee e teaneaaneas
Payroll - Employee Benefits .............. ... ...
Payroll - Officers .........iiiiiiinieineentneereannnns
Payroll - Other Employees ..........ctiiiiieiennnnaannn
Other Departmental EXpPensSes ............ocieimeernennanes
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt tinnnntaneeens

DEPARTMENTAL INCOME (LOSS) .. it vt ittt ittt innnnnennenns

DOLLARS

PERCENT

267,090,884

1,259,958,219

15,884,634
8,979,607
15,803,215

1,567,716,559

7,586,513
20,414,205
215,752,405
127,623,032
9,185,828
22,775,450
45,779,186
11,727,747
168,161,923
6,507,029
131,943,238
767,456,556

800,260,003

DOLLARS

17.
80
1.
0.

1
100

=

=
WOOOONMNHOWWHEO

1

0%

.4%

0%
6%

.0%
.0%

.5%
.3%
.8%
1%
.6%
.5%
. 9%
7%
7%
4%
.4%
.0%

.0%

PERCENT

325,029,864
88,970,440
414,000,304

901,318
5,602,248
10,894,505
33,485,404
940,484
114,769,334
56,992,265
223,585,558

190,414,746

78.
21.
100.

5%
5%
0%

.2%
4%
.6%
.0%
.2%
7%
.8%
.0%

.0%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales & ittt ittt e e e e, 287,410,409 73.9%
Complimentary Food SalesS ...ttt e 101,530,859 26.1%

TOT AL REVENUE . ...ttt ittt ittt ttee et eteeee e i 388,941,268 100.0%

COST OF SALE S & i ittt ittt ettt ttetteee et tee e s e i, 156,042,569 40.1%

GROSS MARGIN i it ittt ittt ittt tts et et e e et e e e e e s, 232,898,699 59.9%

DEPARTMENTAL EXPENSES

Bad Debt EXDeNSE .ottt it ittt ettt e e e e e e e 11,706 0.0%
Complimentary EXPEeNnsSe ...........veeiieennennenn. e 6,329,115 1.6%
Payroll = TaXeS v it ittt ittt ittt et e e e e 18,102,404 4.7%
Payroll - Employee Benefits ..........cuiininueenennnennn . 47,194,151 12.1%
Payroll - Officers .......iiiin ittt e, 12,810,170 3.3%
Payroll - Other Employees .........iuuriiitoemeneannnn. 156,828,923 40.3%
Other Departmental EXPensSesS ...........eeieeemenmeneannnns 16,747,316 4.3%
TOTAL DEPARTMENTAL EXPENSES ...t itiitt it it eeeeeeeennnnnn. 258,023,785 66.3%
DEPARTMENTAL INCOME (LOSS) &t ittt it ittt ettt eeee e eeennn -25,125,086 -6.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ... ..t e e e e 106,014,434 52.7%
Complimentary Beverage Sales . ...........ouvvuieeeeneennnn. 95,070,949 47.3%
TOTAL REVENUE . . ...ttt ttt ettt ttin et teteeaannnan, 201,085,383 100.0%
COST OF SALES .+t ittt ittt it tsteeeseenaneeenneeteseeasaannaas 48,766,471 24.3%
GROSS MARGIN ...ttt ittt it ittt e ettt ettt et e ettt eeeaennnn 152,318,912 75.7%
DEPARTMENTAL EXPENSES
Bad Debt ExXpense . ... ... ...ttt 546 0.0%
Complimentary EXPemnSe .. .......ciiitiiernetnnneeaaannnnn 7,068,836 3.5%
PaYYOLl = TaAXES ittt ittt ittt e e et e e e 4,970,289 2.5%
Payroll - Employee Benefits ...........iiimnmmnmmnnnn. 13,882,052 6.9%
Payroll - Officers ..... ...t i 2,145,552 1.1%
Payroll - Other EMPlOyees ........u.ouivnoueeeannnannnn.. 41,121,804 20.4%
Other Departmental EXpPenSeS . ...ttt eee e e e 15,278,974 7.6%
TOTAL DEPARTMENTAL EXPENSES ...ttt it ittt e seeenannn 84,468,053 42.0%

DEPARTMENTAL INCOME (LOSS) ..t i it ittt mees e tenee e annaen. 67,850,859 33.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS . ......uierinennneeneennnannnn.
TOTAL REVENUE ...ttt ittt tttteteeteeneeseeeseeeaaens

COST OF SALES .. ittt ittt tn it tnneeeaneeseeenenenseaenean.

GROSS MARGIN .. ..ttt ittt ittt tte e ttetne e eneans

DEPARTMENTAL EXPENSES
Bad Debt BXpense .........oiiiiniinnnn e,
Complimentary EXPeISE .. ..vuittinnn e nteneenneeneenann.
PAyYOll - TaX@S ..ttt tit ittt ittt ettt ettt e e e,
Payroll - Employee BenefitsS .........cciiivinennnnnnnnn.
Payroll - Officers ........c.uiiiiiniii it
Payroll - Other Employees . ........uiiiimiimnenneneenanns
Other Departmental EXPENnSes .........c..cueuiimumnenennennnn.

TOTAL DEPARTMENTAL EXPENSES . ...t titirnentneneenenennennns

DEPARTMENTAL INCOME (LOSS) ..t ittt ittt ittt et it et eeeeneanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cuiuiieenunenn..
ROOMS DEPARTMENT .......cconvvmennnennnn

DOLLARS

PERCENT

204,656,393
22,852,052
227,508,445

31,683,614

195,824,831

211,666
12,645,354
3,084,859
7,825,131
745,446
33,509,570
56,588,025
114,610,051

81,214,780

6,638
4,220
6,824
2,067
5,357

1,308

26,414

90.
10.
100.

13

86.

35.

0%
0%
0%

. 9%

1%
.6%
4%
.4%
.3%
7%
. 9%
4%



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 825,401
AUGUST ........ 835,470
SEPTEMBER ..... 820,309
OCTOBER ....... 839,782
NOVEMBER ...... 802,624
DECEMBER ...... 769,261
JANUARY ....... 810,647
FEBRUARY ...... 742,511
MARCH ......... 837,267
APRIL ......... 800,134
MAY ........... 821,550
JUNE .......... 815,244
TOTAL . ........ 9,720,200

ROOMS
OCCUPIED
653,671
666,992
646,204
648,841
560,599
539,988
526,767
567,559
659,774
619,439
637,298
656,379

7,383,511

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 36.17

Average Slot Revenue
Per Room Per Day 170.64

Average Food Sales
Pexr Room Per Day 52.68

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

¥ OF
OCCUPANCY

(COMPUTED)

79.19%
79.83%
78.78%
77.26%
69.85%
70.20%
64.98%
76.44%
78.80%
77.42%
77.57%
_80.51%

75.96%

27.23

21.68

56.07



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 30 9,775
Coin Operated Devices 30 49,433
Poker and Pan 22 1,532
Race and Sports 24 4,657
TOTAL CASINO 30 64,056

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ... v rrmnennnnnnenn.
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........couu0..
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt inenennnnan
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . . ..ttt trennetnennnennnns

RETURN ON AVERAGE ASSETS* . ... tittttnntteaeeeeeeneanean

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and
expense divided by the total of average total assets less
current liabilities.

Return on Average Assets i1s equal to the total of net in
federal income taxes and extraordinary items) and interest
divided by the average total assets.

GAMING REVENUE
PER SQUARE FOOT

PERCENT

2

income
interest
average

come (before
expense

67.

63

05.

30.

19.

35.

32.

1%

.4%

7%

8%

4%

.8%

9%

0%

.2%

911
850
471
222

816
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Fiscal Year 2010

COMBINED BALANCE SHEET

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
Cash . e e e e e
Receivables TOTAL ALLOWANCE
Casino 870,006,735 422,541,540
Trade 338,225,029 24,457,153
Sundry 4,588,104,21¢° 5,245,694
Notes 412,149 0
Prepaid EXPenSesS ... ... tiitinn et ieee e,
Other Current AsSsets ...........itiimmeeme
TOTAL CURRENT ASSETS .ttt itt ittt ittt ettt et e e,
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

11,908,171,901
910,077,651
22,176,273,458
7,464,629,384
54,594,059
6,096,631,703

........................................

...........

320,391,125
4,199,833,815
3,907,630,431

19,484,952

OTHER ASSETS

..............................................

TOTAL ASSETS

..............................................

LTIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other ............ .0,
Current Portion of Long-Term Debt
ACCIrUEA EXPEISES .ttt it ittt te it e teee e te et et
Other Current Liabilities

TOTAL CURRENT LIABILITIES

................................

.................................

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 7,374,373,884 0
Debentures & Bonds 4,055,262,751 135,820,359
Notes 3,288,912,561 797,294,860
Contracts 3,721,227 3,721,227
Other 7,164,721,693 13,038,203

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

21,886,992,116 949,874,649

.........................................

CAPITAL
Owners Capital ACCOUNES ... ... .iiivtiiimne e,
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

.......................................

.............................................

Average Aggets Upper Quartile Median

2,790,507,626

447,465,195
313,767,876
4,582,858,525
412,149
221,926,860
8,185,238,036
16,542,176,267

11,908,171,901
589,686,526
17,976,439,643
3,556,998,953
35,109,107
6,096,631,703
40,163,037,833

8,887,746,994

65,592,961,094

208,720, 752
2,221,754,053
951,770,649
837,617,235
7,448,572,336
11,668,435, 025

7,374,373,884
3,919,442,392
2,491,617,701
0
7,151,683,490
20,937,117,467
12,164,328,088
44,769,880,580

806,522,704
14,631,071, 361
5,385,486,449
20,823,080,514

65,592,961,094

4

UONhoOoOOoOJO o

N =

13.

100

NHERPRWO

=

22.

31.

100.

Lower Quartile

1,599,828,319 1,583,105,416

775,978,463

493,545,883

.3%

.7%
.5%
.0%
.0%
.3%
.5%
.2%

.2%
.9%
.4%
.4%
1%
.3%
.2%

.0%

.3%
4%
.5%
.3%
.4%
.8%

2%
.0%
.8%
.0%
. 9%
. 9%
.5%
.3%

.2%

3%

2%

7%

0%



3-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

REVENUE DOLLARS PERCENT
GamMInG ..ttt e e e e e e e e e, 6,778,630,903 43.9%
ROOM S &ttt it ittt ittt ittt eeeonnensoensseneseenneeeenneneas 3,234,966,833 21.0%
2 2,310,902,760 15.0%
L2 LS = T = 980,759,791 6.4%
108 o8 o T 2,132,701,778 13.8%

TOTAL REVENUE ...ttt it e teeeesnneennneeeeoeeeoeneeneeenanas 15,437,962, 065 100.0%

COST OF SALES i it ittt e et eneneeneseenneeneseeaeeeeneannneeas 1,127,858,173 7.3%

GROSS MARGIN .ttt tt ittt eeeneenonseeeseneeeeneeeeeesseeeaanan 14,310,103,892 92.7%

DEPARTMENT AL EXPENSES & ittt ittt ittt tnneneeeeeseneenoeeness 8,390,729,137 54 .4%

DEPARTMENTAL INCOME (LOSS) vttt ittt ettt et teseeseenaeennan 5,919,374,755 38.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . .... ..ttt ittt 183,375,247 1.2%
Bad Debt BEXPeISE . it i it tte it ettt ettt 812,846 0.0%
Complimentary Expense (not reported in departments)...... 87,404,246 0.6%
Depreciation - Buildings ..........ouiiiiinenenennenenenn 794,238,974 5.1%
Depreciation and Amortization - Other ................... 1,172,576,036 7.6%
Energy Expense (electricity, gas, etc.) ........iiiiu... 275,137,349 1.8%
Equipment Rental Or Lease . .......iiiiunrirnenenenennnnens 9,997,550 0.1%
Interest BXPeISE . i i ittt ittt e it ie et eeeeseeneeeeaaaas 2,306,933,244 14.9%
Music and Entertainment .............cet ittt enseeeennann 304,500,851 2.0%
PAYTOLl TaXE S & it ittt vt ie e o s ensseeeennseseseeeeaeesanann 58,244,428 0.4%
Payroll - Employee Benefits ................c. ... 253,130,752 l1.6%
Payroll - OffiCers ..ottt ittt it e e e e e e e, 17,268,503 0.1%
Payroll - Other Employees ... ...t ieteenneeeeennns 702,496,666 4.6%
Rent of Premises ........ ittt 16,976,717 0.1%
Taxes - Real Estate ........ ittt e e seeenn 261,812,216 1.7%
Taxes and Licenses - Other ........iii ittt teeeennenn 35,440,844 0.2%
Utilities (Other than Energy EXPENSE) .........oievuennnen. 87,560,894 0.6%
Other General and Administrative Expenses ............... 1,665,258,428 10.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... .ttt eseneenn 8,233,165,791 53.3%
NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt it ittt te s tte i eesenstenoesenas -2,313,791,036 -15.0%

Average Revenue Upper Quartile Median Lower Quartile
376,535,660 399,632,882 250,259,864 163,657,233




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............eeeu..
Coin Operated DeviCesS ... ...ttt innn i ineneeennn.
Poker and Paml . ... ... iiiiiin i ien et
RAaCE BOOK ittt ittt it e et et e e e
SPOrES POOL . e e e e e
TOTAL REVENUE ..ttt ittt ittt it it et ettt ettt e eeee et neeeas

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...ttt inetnetieeetanennennnnenens . e
8ol -2 T o ).+ ¥
Complimentary EXPEIISE . ... .uirtinerernnnan e eronanenanns
Gaming Taxes and Licenses .............c.uiuiuiieuneannn.
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS . ...ttt ittt ittt ittt ettt e e
Payroll - Employee Benefits ............ciiiiiiinnnnnn.
Payroll - Officers ...... it
Payroll - Other Employees ...........iiiiiniinnnnnnnennn
Race Wire FeeS ... .iiiitiitie ittt ittt et
Other Departmental EXPENSeS .. ......uurruneenneennenn..
TOTAL DEPARTMENTAL EXPENSES . ...t iittnneneentneenneeneen.

DEPARTMENTAL INCOME(LOSS) .. iiii ittt te i tneeennenennennns

ROOMS DEPARTMENT

REVENUE

ROOM Sale8 ... ittt it it ettt et e e e e e
ComplimentaXy ROOMS . .. ivuvuttminees e ieee e ennneennnns
TOTAL REVENUE . ...ttt it ittt e et it et saeeeeneeeeenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...ttt it ittt ettt
Complimentary EXPEeISE ... v ittunneeeennneseeennnennnnnn
PAyrOll =~ TaXOS . ittt ittt ittt et et e e
Payroll - Employee Benefits ...........c.uiiuiieeunnnn..
Payroll - Officers ..... ... ...,
Payroll - Other Employees ...........c.'eiiinemmneenennnn.
Other Departmental EXPenSes ........euuveunineenennnennn.
TOTAL DEPARTMENTAL EXPENSES . ...t tiiitttr st seete e

DEPARTMENTAL INCOME (LOSS) ..t titt ittt ittt et iteieeeannn

DOLLARS

PERCENT

2,429,516,626
4,042,067,870

139,441,719
60,381,686
107,223,002

6,778,630,903

128,078,236
31,588,213

1,692,114,504

517,188,078
169,827,737
114,338,056
222,551,847
21,716,581
808,190,967
9,314,971
614,307,954

4,329,217,144

2,449,413,759

DOLLARS

35.
59
2
0.
1.
100.

- v
WwoHOWRNNUNOR

o))

8%

.6%
1%

9%
6%
0%

.9%
.5%
.0%
.6%
.5%
7%
.3%
.3%
.9%
1%
1%
.9%

1%

PERCENT

2,414,485,561

820,481,272

3,234,966,833

7,729,246
101,676,618
59,505,502
196,614,324
3,230,004
623,451,317
369,193,961

1,361,400,972

1,873,565,861

74 .
25.
100.

AR Wo

o

11
42.

57.

6%
4%
0%

2%
1%
.8%
.0%
1%
.3%
.4%

1%

9%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

FOOD DEPARTMENT

REVENUE

FOOd SaleS ..ttt ittt ittt ittt e e e,
Complimentary Food Sales .....vuuuummnnneeseeennnnnn.
TOTAL REVENUE . ...ttt iteie it tee ittt te et e e e e
COST OF SALE S .ttt ittt ittt tn sttt ettt et et ee e,

GROSS MARGIN ...ttt ittt ettt te ettt ettt

DEPARTMENTAL EXPENSES

Bad Debt EBXPenSe . ...ttt ittt tee e,
Complimentary EXPEISE ... innnnn ettt esemeannnnn.
PayroOll = TaXeS it v it ittt ettt ettt e et e
Payroll - Employee Benefits ............ivrmuruneenn..
Payroll - Officers .........c.iiiiiiii ..
Payroll - Other EmMpPloyees ..........cueeeueennnnnnnn.
Other Departmental EXPENSES ..........uevemneennnnnnn.
TOTAL DEPARTMENTAL EXPENSES .. ..ttt ittt teenennnnnnan.. e

DEPARTMENTAL INCOME (LOSS) .t tit ittt it eeeannn.

REVENUE

Beverage Sales ..... ...ttt e e
Complimentary Beverage SalesS .........cueuuuumenunn..
TOTAL REVENUE ...ttt it ittt ittt et e e et e e e eeein,
COST OF SALES o ittt ittt ittt ittt ettt et ee e e e e,

GROSS MARGIN ...ttt ittt it aentn e neeenenseneeneannnnn.

DEPARTMENTAIL, EXPENSES

Bad Debt EXPeNSE . ...ttt ittt ittt ettt
Complimentary EXPENSE ... ..itieinnrineeneneenannnn..
Payroll - TaxXes .. ...ttt ittt e e e
Payroll - Employee Benefits ..............couvenun..
Payroll - Officers .........uiiiiiniiin e,
Payroll - Other EmMployeesS .. .....iiiieinee e
Other Departmental EXpenses ............eeuueemeuenn..
TOTAL DEPARTMENTAL EXPENSES . ......c'iiiinesennnnnn..

DEPARTMENTAL INCOME (LOSS) ..t ittt ettt eieennnn.

DOLLARS

PERCENT

1,855,907,570

454,995,190

2,310,902,760

691,643,565

1,619,259,195

-8,177,864
29,743,166
93,247,906

262,392,051

6,008,601

841,549,308

123,640,428

1,348,403,596

270,855,599

DOLLARS

80

100

29

70.

11.

.3%
19.
.0%

7%

.9%

.4%
.3%
.0%
4%
.3%
.4%
.4%
.3%

7%

DPERCENT

600,916,297
379,843,494
980,759,791

188,218,996

792,540,795

179,410
13,257,239
21,424,261
61,915,361

550,980

174,466,204
116,363,923
388,157,378

404,383,417

61.
38.
100.
19.

80.

41.

3%
7%
0%
2%

8%

.0%
.4%
.2%
.3%
1%
.8%
. 9%
.6%

2%




COMBINED INCOME STATEMENT - DETATIL (CONTINUED)
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........c.euuueruunnmnnnnn. ..
TOTAL REVENUE . ...ttt e ittete ittt e e e e i,

COST OF SALES ...ttt ittt ettt ettt et e e e e et e e

GROSS MARGIN . ...ttt ittt ettt et e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPense ..........uiiiiiiinnae
Complimentary EXPenSe .. .....vuuiuuiutonsnee e,
PAYTOLL - TAXES .\t itii ittt e e et e
Payroll - Employee Benefits .............ouuuuinnnnin..
Payroll - Officers ........ it
Payroll - Other Employees ...........eeuummmnnnnnnn .
Other Departmental EXPEnses ............uueummummnnnnnnn.

TOTAL DEPARTMENTAL EXPENSES ... ...'iiiiteee e,

DEPARTMENTAL INCOME (LOSS) ..t ciiittm it ittt e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........nviivunnunnn.
ROOMS DEPARTMENT ..........c0uivuunnunnn.
FOOD DEPARTMENT ...........0.uuivuunun..
BEVERAGE DEPARTMENT ..............0.....
G & A DEPARTMENT .........c.ouivuuenen...
OTHER DEPARTMENTS ............00uun....

DOLLARS

PERCENT

2,021,026,376

111,675,402

2,132,701,778

247,995,612

1,884,706,166

13,988,228
26,400,760
32,530,211
72,397,635
2,121,035
350,858,942
465,253,236
963,550,047

921,156,119

28,369
21,227
32,177

8,750
16,249

10,425

117,197

94.
5.
100.

11.

88

43

8%
2%
0%

6%

.4%

7%
. 2%
.5%
.4%
1%
.5%
.8%
.2%

.2%
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Fiscal Year 2010

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 41 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY .......... 2,665,382
AUGUST ........ 2,667,495
SEPTEMBER ..... 2,598,241
OCTOBER ....... 2,640,748
NOVEMBER ...... 2,593,854
DECEMBER ...... 2,691,669
JANUARY ....... 2,795,275
FEBRUARY ...... 2,537,712
MARCH ......... 2,827,019
APRIL ......... 2,725,842
MAY ........... 2,813,188
JUNE .......... 2,738,088
TOTAL ......... 32,294,513

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
2,451,325
2,423,843
2,347,963
2,375,002
2,217,551
2,157,124
2,251,197
2,223,125
2,561,549
2,510,620
2,570,467
2,549,109

28,638,875

PER ROOM PER DAY STATISTICS

84.83

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

141.14

80.69

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

91.97%
90.87%
90.37%
89.94%
85.49%
80.14%
80.54%
87.60%
90.61%
92.10%
91.37%
93.10%

88.68%

34.25

30.83

112.96




PER SQUARE FQOOT ANALYSIS AND RATIOS
Fiscal Year 2010
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 41 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 41 20,254
Coin Operated Devices 41 72,729
Poker and Pan 38 3,275
Race and Sports - 41 6,586
TOTAL CASINO 41 102,604

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES . ... vurmmnnnnnn. .
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE fOTAL ASSETS ... ittt iinnnn.
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ... .iuiines e,

RETURN ON AVERAGE ASSETS* ...ttt ieee e eeeee e

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

2,
1,
1,

1,

PERCENT

141.

46.

178.

26.

28

24.

21.

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary itemg) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

8%

1%

. 8%

.5%

926
356
121
621

611
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COMBINED BALANCE SHEET 3-41
Fiscal Year 2010
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over
Amounts Represent 68 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. 2,884,574,029 4.1%
Receivables TOTAL ALLOWANCE
Casino 874,076,300 422,807,654 451,268,646 0.6%
Trade 349,325,281 24,441,690 324,883,591 0.5%
Sundry 4,596,959,307 5,469,345 4,591,489,962 6.6%
Notes 59,327,111 0 59,327,111 0.1%
Prepaid EXDenSes ........ciiiminninnne i, 247,298,205 0.4%
Other Current ASSeLS ... ittt it e, 8,605,151,815 12.4%
TOTAL CURRENT ASSETS ..ttt iit it ettt e e e e e, 17,163,993,359 24 .6%
FIXED ASSETS COST DEPRECIATION
Land 13,961,794,657 ... . ...... 13,961,794,657 20.1%
Land Improvements 940,570,075 308,199,548 632,370,527 0.9%
Buildings & Improvements 23,238,021,850 4,386,909,416 18,851,112,434 27.1%
Furniture & Equipment 7,922,597,351 4,202,810,807 3,719,786,544 5.3%
Lease Improvements 58,586,316 20,193,903 38,392,413 0.1%
Construction in Progress 6,058,716,213 ..., 6,058,716,213 8.7%
TOTAL FIXED ASSET S &ttt ittt tte ettt ettt e e e e e e i, 43,262,172,788 62.1%
OTHER ASSET S & ittt ittt e ettt et ettt et et e e e e e e e e s, 9,207,933,513 13.2%
TOT AL ASSE TS & it i ittt it et e sttt et e e e e et e, 69,634,099,660 100.0%
LIABILITIES AND CAPITAIL
CURRENT LIABILITIES
Accounts Payable - Trade ............ i 245,138,700 0.4%
Accounts Payable - Other ..............ou .. 2,161,999,990 3.1%
Current Portion of Long-Term Debt . ..........000uuuuu... 1,492,320,032 2.1%
ACCrUEd EXPONSES ittt ittt et ettt e e e, 911,890,372 1.3%
Other Current Liabilities ........... e, 7,586,647,427 10.9%
TOTAL CURRENT LIABILITIES .. vt v iii ittt tne e e e eeeeee e, 12,397,996,521 17.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,382,344,998 0 7,382,344,998 10.6%
Debentures & Bonds 4,403,343,644 315,468,359 4,087,875,285 5.9%
Notes 3,838,182,961 1,157,335,147 2,680,847,814 3.8%
Contracts 6,048,994 3,990,323 2,058,671 0.0%
Other 7,017,217,648 13,630,203 7,003,587,445 10.1%
TOTAL LONG-TERM DEBT 22,647,138,245 1,490,424,032 21,156,714,213 30.4%
OTHER LIABILITIES ...ttt ittt ettt e e e et e e e e i, 13,387,336,745 19.2%
TOTAL LIABILITIES .ttt it ittt ettt et e e e e e e e e e 46,942,047,479 67.4%
CAPITAL
Owners Capital Accounts .............uuumumuuunniii. 2,424,293,952 3.5%
Capital Stock & Other Capital ..........ouuurmmnnnnn. . 16,095,422,374 23.1%
Retained Barnings .. .... ... itiitmm et 4,172,335, 855 6.0%
TOTAL CAPITAL . .ttt ittt ettt e e e e e et e e e e e e, 22,692,052,181 32.6%
TOTAL LIABILITIES AND CAPITAL. ... cvi ittt it ree e, 69,634,099,660 100.0%

Average Assets Upper Quartile Median

Lower Quartile

1,024,030,877 1,112,975,627

451,682,499

93,906,380




3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2010

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

REVENUE

DOLLARS

PERCENT

Other ..

7,549,760, 080
3,421,504,220
2,428,452,169
1,094,761,028
2,282,190,389

16,776,667,886

COST OF SALES ...ttt ittt et ettt e e e e

GROSS MARGIN . ..ttt ittt e e e e e,

1,271,223,408
15,505,444,478
9,044,270,274

6,461,174,204

GENERAL, AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...................einnio..
Bad Debt EXpense ...............iuuuiimmnnin
Complimentary Expense (not reported in departments) ......
Depreciation - Buildings .................... 000, .

Energy Expense (electricity, gas, etc.) ..o, ..
Equipment Rental or Lease ...............uuoouummmmnno. .
Interest EXpense .............uiiiiiiimnn

Payroll TaXes . .......uiivnnn it
Payroll - Employee Benefits ................oouunmmnnoi. .
Payroll - Officers ............iuiiuinnunnnaan .

Rent of Premises ............. ... ... i,
Taxes - Real Estate ......... ... ..o,
Taxes and Licenses - Other ................... 0.0 'oii.. .

Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

209,336,318

889,296
126,275,489
846,463,932

1,196,358,116

317,924,717
8,674,059

2,455,777,681

307,101,361
66,654,317
287,440,896
23,432,984
803,852,262
38,792,379
274,843,100
40,542,286
99,909,296

2,274,667,967
9,378,936,456

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt imnnninnit s e,

-2,917,762,252

Average Revenue Upper Quartile Median

Lower Quartile

246,715,704 270,808,826 142,320,807

70,392,680

45.

20
14
6

7.

92

53.

38.

=

U‘ILAJOOI—'OIF-OI—'OI—‘APOH\ILHOOI—‘

U

-17.

0%

.4%
.5%
.5%

13.
100.

6%
0%

6%

.4%

. 2%
.0%
.8%
.0%
1%
.9%
1%
.6%
.8%
4%
7%
. 1%
.8%
.2%
.6%
.2%
.6%
.6%
.9%

4%




COMBINED INCOME STATEMENT - DETATL 3-43

Fiscal Year 2010

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amournts Represent 68 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ................... 2,560,168,387 33.9%
Coin Operated Devices .........uuumue 4,676,325,974 61.9%
Poker and Pam .. .......uutiint i 140,625,238 1.9%
Race Book .................. e e e e et e e e e e, 62,136,720 0.8%
SPOXES POOL .ot e e, 110,503,761 1.5%

TOTAL REVENUE . ...ttt it ettt ittt e e e et e i, 7,549,760,080 100.0%

DEPARTMENTAIL EXPENSES
Bad Debt BXPeISE ...ttt it e, 131,740,616 1.7%
oMM S 0ME & v ittt ittt ettt e e e 32,043,434 0.4%
Complimentary EXPeISE . ... eeneee e 1,771,068,325 23.5%
Gaming Taxes and LiCENSES .. ...t vesrenun . 582,880,499 7.7%
Preferred Guest Expenses (no complimentaries) ........... 150,212,858 2.0%
Payroll TaXes ...ttt e 127,082,987 1.7%
Payroll - Employee Benefits ...........ouuummmmnnnnnnn. .. 259,659,427 3.4%
Payroll - Officers ........... .. . 22,552,252 0.3%
Payroll - Other EmMpPloyees ... ......uueeeusaeannn.. 913,022,353 12.1%
Race Wire Fees ...t i, 15,164,112 0.2%
Other Departmental EXpenses ... ... ... 697,509,378 9.2%

TOTAL DEPARTMENTAL EXPENSES ... .....'i'iivmmmaemunnn . 4,702,936,241 62.3%

DEPARTMENTAL INCOME (LOSS) .« iuiiii ittt ee e e e, 2,846,823,839 37.7%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales .. ........ it e 2,556,394,310 74.7%
Complimentary ROOMS . ..t u ittt e e e e et e e e e 865,109,910 25.3%

TOTAL REVENUE . ...ttt ittt ittt ettt e e e e i, 3,421,504,220 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPense .........u.iuiiiiiiiin e, 7,750,576 0.2%
Complimentary EXDEISE . ...ttt e et 98,212,951 2.9%
Payroll ~ TaXesS ...ttt 65,662,845 1.9%
Payroll - Employee Benefits ..............cuuuunun. .. 221,207,995 6.4%
Payroll -~ Officers ............. ... 3,701,880 0.1%
Payroll - Other Employees ............uuuimmmnnnnaii.. 689,305,478 20.1%
Other Departmental EXPEnSeS .........c..uuumumunnnnnnnoi.. 396,162,122 11.6%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt 1,482,003,847 43.3%

DEPARTMENTAL INCOME (LOSS) &+ o vt iitiie e te e e e e, 1,939,500,373 56.7%




3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

FOOD DEPARTMENT

REVENUE
FOoOd Sales ... ...ttt e e
Complimentary Food Sales ........c.cuiiivrmnmnnnnnnnnn.
TOTAL REVENUE . ...ttt iten ittt ettt e e,

COST OF SALES ..ttt i ittt ettt ettt ettt et et e e e e
GROSS MARGIN ... ..ttt ittt ittt it ettt me ettt ettt

DEPARTMENTAIL EXPENSES
Bad Debt EXDPeNSe . ...ttt ittt ittt e e e
Complimentary EXDPEIISE . . et v vunnnnonnnneeeneneeenannne..
Payroll - TaXeS . .itiiiie ittt it tntte e e
Payroll - Employee Benefits ............coimeummnnnnnn..
Payroll - Officers .......c.iiiiiii it
Payroll - Other EmMployees ..........uo'uinmmeemenaannnnan.
Other Departmental EXPENSES . ..v.vvitvt e eemesanennns

TOTAL DEPARTMENTAL EXPENSES . ...ttt ittt eeesennnnnan.

DEPARTMENTAL INCOME (LOSS) ..ttt tt ettt et eteteetteeeenenenn.

REVENUE
Beverage Sales ...... .. e e
Complimentary Beverage SalesS .........c.uoevewmmnnnmennen..
TOTAL REVENUE . . ...ttt ittt ettt ettt et e

COST OF SALES ..\t ttitit it te s ot cntetne et ee et

GROSS MARGTIN ...ttt ittt ittt ettt ee ettt et e eeeeeeeenn

DEPARTMENTAL EXPENSES
Bad Debt EXDeNSE . ..ottt ittt ettt e e e e
Complimentary EXPENSE . ...ttt ae e,
PayrOll - TaX@E ..t ti ittt it i tnetme sttt e et
Payroll - Employee Benefits ..........c.cvi e ..
Payroll - Officers .........iiiiiniin i
Payroll Other Employees ..........ouiiuuininneunnnnnnn..
Other Departmental EXPENSES . ........uiiniimnnennnennnnn..

TOTAL DEPARTMENTAL EXPENSES ...ttt iiett it em e,

DEPARTMENTAL INCOME (LOSS) ..ttt ittit i ie et e

DOLLARS

PERCENT

1,952,495,010

475,957,159

2,428,452,169

750,267,565

1,678,184,604

~-8,192,664
33,597,469
99,840,108
288,508,524
12,685,061
899,503,392
112,970,046

1,438,911,936

239,272,668

DOLLARS

80.4%
19.6%
100.0%

30.9%

69.1%

-0.3%
1.4%
4.1%

11.9%
0.5%

37.0%
4.7%

59.3%

PERCENT

670,176,906
424,584,122

1,094,761,028

214,110,994

880,650,034

184,238
19,667,833
24,055,579
72,027,797

1,527,488
198,505,821
126,170,441
442,139,197

438,510,837

61.2%
38.8%
100.0%

19.6%

80.4%

0.0%
1.8%
2.2%
6.6%
0.1%
18.1%
11.5%
40.4%

40.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2010
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items

TOTAL REVENUE

................
...............................

.............................................

COST OF SALES

.............................................

GROSS MARGIN

..............................................

DEPARTMENTAL EXPENSES
Bad Debt Expense

........................................
...................................
.........................................
......................................

.................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT

FOOD DEPARTMENT ...........covvuuunnn..
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

......................

...................

.....................

DOLLARS

PERCENT

2,152,656,530

129,533,859

2,282,190,389

306,844,849

1,975,345,540

14,169,499
28,300,048
33,466,222
78,560,766
2,647,707
363,292,250
457,842,561
978,279,053

997,066,487

32,295
23,458
34,693

9,755
19,076
11,101

130,378

94 .3%
5.7%
100.0%

13.4%

86.6%

.6%
.2%
.5%
.4%
1%
. 9%
20.1%
42.9%

=
VowpRprpro

43.7%




3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2010

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE

MONTH ROOMS
JULY .......... 3,272,356
- AUGUST ........ 3,284,758
SEPTEMBER ..... 3,187,711
OCTOBER ....... 3,262,497
NOVEMBER ...... 3,183,618
DECEMBER ...... 3,209,290
JANUARY ....... 3,386,755
FEBRUARY ...... 3,073,888
MARCH ......... 3,427,495
APRIL ......... 3,311,867
MAY ........... 3,414,274
JUNE .......... 3,323,016
TOTAL ......... 39,337,525

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER _ROOM PER DAY STATISTICS

76.70

140.10

72.76

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
2,890,330 88.33%
2,886,052 87.86%
2,757,119 86.49%
2,795,204 85.68%
2,574,641 80.87%
2,460,041 76.65%
2,582,719 76.26%
2,584,324 84.07%
2,980,617 86.96%
2,913,005 87.96%
2,987,851 87.51%
2,965,639 89.25%
33,377,542 84 .85%

Average Beverage Sales

Per Room Per Day . 32.80

Average Rooms

Department Payroll

Per Room Per Day 29.36

Average Room Rate

Per Day 102.51
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PER SQUARE FOOT ANALYSIS AND RATIOS 3-47
Fiscal Year 2010
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 68 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 67 15,149 2,522

Coin Operated Devices 68 59,898 1,148

Poker and Pan 54 2,563 1,014

Race and Sports 58 5,408 550

TOTAL CASINO 68 81,472 1,363

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 138.4%
TOTAL CAPITAL TO TOTAL LIABILITIES v vieinit e, 48.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....uevunrunn... 183.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 26.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 27.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt e 24 .6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 21.8%
RETURN ON INVESTED CAPITAL¥* .. ............uemnunnonnnnnn. .. -0.8%
RETURN ON AVERAGE ASSETS* . ...........o'iuniinnnn . . -0.7%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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