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INTRODUCTION

The 2009 NEVADA GAMING ABSTRACT is presented in the same format as the 2008
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty publicly held corporations, including those with public debt only,
own seventy-one casinos grossing $12 million or more from gaming:

AMERICAN CASINO & ENTERTAINMENT PROPERTIES, LLC
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

BLACK GAMING, LLC
Virgin River Hotel & Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Suncoast Hotel and Casino

COLONY RESORTS LVH ACQUISITIONS, LLC
Las Vegas Hilton

HARD ROCK HOTEL HOLDINGS, LLC
Hard Rock Hotel & Casino

HARRAH’S ENTERTAINMENT, INC.
Bally’s Las Vegas
Bill’s Gamblin’ Hall & Saloon
Caesars Palace
Flamingo Las Vegas/O’Sheas
Harrah’s Casino Hotel Las Vegas
Harrah’s Casino Hotel Laughlin
Harrah’s Casino Hotel Reno
Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino, and Harrah's Casino Hotel
Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Rio Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HERBST GAMING, INC.
Buffalo Bill’s Resort & Casino
Primm Valley Resort & Casino
Sands Regency, The
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Whiskey Pete’s Hotel & Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget - Laughlin

LAS VEGAS SANDS CORP.

Venetian Casino Resort

MGM MIRAGE
Bellagio
Circus Circus Hotel & Casino
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage, The
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Silver Legacy Resort Casino
Treasure Island

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Planet Hollywood Resort and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STATION CASINOS, INC.
Aliente Station Casino & Hotel
Boulder Station Hotel & Casino
Fiesta Casino Hotel
Fiesta Henderson Casino Hotel
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Palms Casino Resort
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

TROPICANA ENTERTAINMENT, LLC
Lake Tahoe Horizon Casino Resort
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino
Tropicana Resort and Casino

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 260 casinos included in this report, these seventy-one publicly owned casinos

grossed 77.8% of the total reported gaming revenue for the fiscal year ended June 30,
20009.



SPECIAL NOTES:

¢ THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

¢ INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

¢ NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET 1-1
Fiscal Year 2009
Statewide Casinos
With Gaming Revenue of $1,000,000 and over
Amounts Represent 260 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e 3,507,730,003 5.2%
Receivables TOTAL ALLOWANCE
Casino 824,970,552 392,746,963 432,223,589 0.6%
Trade 364,205,514 26,437,819 337,767,695 0.5%
Sundry 224,972,532 2,557,717 222,414,815 0.3%
Notes 85,305,597 3,600 85,301,997 0.1%
Prepaid EXPeISeS .. ...ttt ittt i et e et e e 361,067,271 0.5%
Other Current ASSeL S ... ...t ittt ittt ettt et i e 7,790,219,908 11.4%
TOTAL CURRENT ASSET S ... ittt ittt ettt ettt e sttt ieeeen 12,736,725,278 18.7%
FIXED ASSETS COST DEPRECIATION
Land 14,028,045,463 ... ... 14,028,045,463 20.6%
Land Improvements 846,010,882 238,528,723 607,482,159 0.9%
Buildings & Improvements 25,990,634,228 4,324,308,827 21,666,325,401 31.8%
Furniture & Equipment 9,454,838,889 4,804,315,033 4,650,523,856 6.8%
Lease Improvements 193,512,051 67,582,604 125,929,447 0.2%
Construction in Progress 2,773,705,911 ........... 2,773,705,911 4.1%
TOTAL FIXED ASSETS . ittt e et e e e e et e e e e e e e 43,852,012,237 64 .4%
OTHER ASSET S . . it i ittt it et e et ettt et ettt et en e eeannenns 11,497,511,115 16.9%
TOT AL ASSET S . i ittt it e e e e e ettt ettt et es e 68,086,248,630 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... ... -75,949,455 -0.1%
Accounts Payable - Other .........¢iiiiititeniernenenens -19,619,353 0.0%
Current Portion of Long-Term Debt ....................... 1,235,848,736 1.8%
Accrued EXPEeNSEeS . ..t ittt it e e e e e e e e e e e 1,218,984,449 1.8%
Other Current Liabilities ...........iiriimenneeennnnn 4,711,412,901 6.9%
TOTAL CURRENT LIABILITIES ... ..t it ittt erneeeassossanenesss 7,070,677,278 10.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,900,100,548 41,098,797 7,859,001,751 11.5%
Debentures & Bonds 5,701, 746,862 437,982,071 5,263,764,791 7.7%
Notes 7,148,414,803 490,019,445 6,658,395,358 9.8%
Contracts 13,732,472 7,222,128 6,510,344 0.0%
Other 7,938,461,268 16,676,220 7,921,785,048 11.6%
TOTAL LONG-TERM DEBT 28,702,455,953 992,998,661 27,709,457,292 40.7%
OTHER LIABILITIES ... ittt it et ittt s et eeseeeeeesssonssenns 5,883,210,104 8.6%
TOTAL LIABILITIES .. ittt ittt ittt et eeneeaseeessssanenssos 40,663,344,674 59.7%
CAPITAL
Owners Capital Accounts ............o.iiiiiiiiiieinnennn. 5,519,481,563 8.1%
Capital Stock & Other Capital ......... ... . i, 15,915,239,211 23.4%
Retained Earnings ... v v ittt ittt et aeae et et eaasessennsens 5,988,182,885 8.8%
B N N = 0 N 27,422,903,659 40.3%
TOTAL LIABILITIES AND CAPI T AL . . i i v o v v o v vt ot st s oo oo nnsoseeos 68,086,248,333 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

261,870,187 112,983,277

12,305,244

2,964,254
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Average Revenue Upper Quartile Median

Lower Quartile

84,659,096 69,347,786 13,710,901

3,355,860

COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 260 Locations.

REVENUE DOLLARS PERCENT
GaAMING &ttt it e e e e e e 10,514,718,393 47 .8%
ROOMS . e e e e e e e e e e e e 4,264,647,800 19.4%
oY o Y 3,191,256,499 14.5%
Beverage . ... e 1,328,324,592 6.0%
Ot e T .. e e e 2,712,417,628 12.3%

TOTAL REVENUE . ...ttt t it ittt ettt e et e e e e e s e et et e 22,011,364,912 100.0%

COST OF SALES . i it ittt ittt ettt ittt ettt sttt et s ee e 1,730,563,543 7.9%

GROSS MARGIN -ttt ittt ittt ettt ettt ettt e e e e 20,280,801,369 92.1%

DEPARTMENT AL EXPENSES . . ittt ittt it it ittt ettt et einaenenan 11,605,810,548 52.7%

DEPARTMENTAL INCOME (LOSS) ..ottt ittt e et e e i i e eeeeean 8,674,990,821 39.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. .. ..., 356,943,628 1.6%
Bad Debt EXPeINSE . ..ttt ittt ittt et e e et aane e 4,114,390 0.0%
Complimentary Expense (not reported in departments)...... 208,255,771 0.9%
Depreciation - Buildings ............. ... . i, 841,353,106 3.8%
Depreciation and Amortization - Other ................... 1,497,071,913 6.8%
Energy Expense (electricity, gas, etc.) ......... .. ...... 433,595,235 2.0%
Equipment Rental or Lease ........... ... ... 26,223,671 0.1%
Interest EXPeNSe . .. ..ttt ittt ittt ittt 2,727,968,923 12.4%
Music and Entertainment ..........c ittt 197,817,595 0.9%
Payroll TaX@8 ..ttt ittt ittt ittt ittt e i i i e 99,4895, 256 0.5%
Payroll - Employee Benefits .......... .. ... ... .. ..., 361,723,146 1.6%
Payroll - Officers ....... .. i i i 44,743,352 0.2%
Payroll - Other Employees .... ...t ininnennnnens 1,099,998,568 5.0%
Rent Of PremisSes . ... i it ittt e e e e et e e e s e e 281,330,558 1.3%
Taxes - Real Estate .. ... ...ttt iiinttnennnonnenns 294,616,144 1.3%
Taxes and Licenses - Other ......... ...ttt ennnnenns 39,547,353 0.2%
Utilities (Other than Energy ExXpense) ................... 130,275,441 0.6%
Other General and Administrative Expenses ............... 6,808,210,384 30.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............0..... 15,453,284,434 70.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ittt ittt ittt ettt ta e s e -6,778,293,613 -30.8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 260 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVIiCEeS ... ... 'ttt ittt
Poker and Pal ... ...ttt e e e
Race BOOK ... .. i
Sports POOL . ... e e e e
TOTAL REVENUE ... ..ttt ittt ittt et e et e e e e e et e

DEPARTMENTAL EXPENSES

Bad Debt ExXpense . .............uiitnitinnnennennnnan
COMMISSIONS + vt vt ittt sttt ittt e ettt sttt e et
Complimentary EXPeISE ... .....ci'iitntirnteeeeeteennnens.
Gaming Taxes and Licenses ...........c.uuiueeimnennneennnnn.
Preferred Guest Expenses (no complimentaries) ..........
PayrOll Taxes . ...ttt e e e e e e e
Payroll - Employee Benefits ...............c0iiiiununun..
Payroll - Officers ......... ..ttt iinenieennnnnnns
Payroll - Other Employees ..........c. i iiininnnnnn.
Race Wire Fees ... ...ttt it e ittt et et i ie e
Other Departmental EXpPenses ...........c.ccueueiienneeanss
TOTAL DEPARTMENTAL EXPENSES .. ...ttt teeeeosetoannneesns

DEPARTMENTAL INCOME (LOSS) ..t it ittt ntearsetenennennenenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt ittt ittt e sttt ci et a s
Complimentary ROOMS .. ... ... ...ttt eneuenenenenenenann
TOTAL REVENUE . . ... ittt ittt i ettt ene et nnaaenens

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe ... ...ttt ittt ettt e
Complimentary EXPEeNSE .. .....tverernerneeneeaeeaeeaneas
Payroll - TaXES .ttt ittt ittt ittt it i e e
Payroll - Employee Benefits .............. ... .. 00,
Payroll - Officers ...... ... ... i,
Payroll - Other Employees ..........iiiriniornenennnnn
Other Departmental EXPEenses ............uvevueenenneennns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ieein i ttineaennns

DEPARTMENTAL INCOME (LOSS) ... ..ttt iiinininnnnonenens

DOLLARS

PERCENT

2,907,962,219
7,224,219,377

183,885,057
80,444,383
118,207,357

10,514,718,393

197,664,496
94,360,929

2,132,569,421

778,702,825
191,683,499
167,197,892
335,414,836

21,804,469

1,229,154,447

56,358,398
930,544,011

6,135,455,223

4,379,263,170

DOLLARS

27.
68.
1.
0.
1.
100.

1.

\S]
(=)

=
VOO ROWPRMKJO

(&}

7%
7%
7%
8%
1%
0%

9%

.9%
.3%
.4%
.8%
.6%
.2%
.2%
7%
.5%
.8%
4%

.6%

PERCENT

3,324,196,325

940,451,475

4,264,647,800

13,188,690
83,782,612
78,168,959
251,993,029
7,108,969
817,518,083
492,829,764

1,744,590,106

2,520,057,694

77.
22.
100.

9%
1%
0%

.3%
.0%
.8%
.9%
.2%
.2%
.6%
.9%

1%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 260 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales .. ...ttt it e e e 2,531,760,472 79.3%
Complimentary Food Sales ............uuiuuueumeunnnnannn. 659,496,027 20.7%

TOTAL REVENUE ... ittt it ittt et e e e e e e e e e e e e 3,191,256,499 100.0%

COST OF SALES & ittt ittt ettt ettt ettt ettt e e i 1,034,338,061 32.4%

GROSS MARGIN ... i e e e e 2,156,918,438 67.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPensSe . ... ..ttt ittt -969,175 0.0%
Complimentary EXPENSE . . ...ttt ettt 33,531,870 1.1%
PayTroll - TaXES .t ittt e e e e e e e 132,542,988 4.2%
Payroll - Employee Benefits ............... ... ... 354,803,933 11.1%
Payroll - Officers ..... ... e, 15,747,015 0.5%
Payroll - Other Employees . ..........iiiiiiiinennnnnn. 1,199,451,444 37.6%
Other Departmental EXPEeNSES . ... ... ...t nnnnen. 192,119,334 6.0%

TOTAL DEPARTMENTAL EXPENSES ... ... ittt ettt e i 1,927,227,409 60.4%

DEPARTMENTAL INCOME (LOSS) « vt ittt ettt ettt e et e e e e e e e e ee e 229,691,029 7.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...ttt e e e e e 726,405,564 54.7%
Complimentary Beverage Sales ............c.iiuiiimeeniennn 601,919,028 45.3%

TOTAL REVENUE . .. ittt ittt e e e e e e e e et e it e e e eina 1,328,324,592 100.0%

COST OF SALES . .ttt i ittt ittt it ettt et ettt ennaneennn 294,829,621 22.2%

GROSS MARGIN .. ittt i ittt e it e it e e e e ettt e e e e e 1,033,494,971 77.8%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense . ......... ...t 163,279 0.0%
Complimentary EXPEISE .« . vttt tnnn e et oetteena e 21,173,386 1.6%
Payroll - TaXES i ittt ettt et e e e e e e e 32,576,337 2.5%
Payroll - Employee Benefits ............................. 84,524,506 6.4%
Payroll - Officers . ...ttt it 1,910,044 0.1%
Payroll - Other Employees . ..........cctiiiiiueennennnnn. 252,221,229 19.0%
Other Departmental EXpenses .............oeueurennnennenn 128,666,471 9.7%

TOTAL DEPARTMENTAL EXPENSES ... ... it ittt ittt et 521,235,252 39.2%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ittt ettt eineenns 512,259,719 38.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5

Fiscal Year 2009
Statewide Casinos
With Gaming Revenue of 31,000,000 and over

Amounts Represent 260 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,571,464,146 94.8%
Other Complimentary Items . .........uiiuunerunnrennennnnnn 140,953,482 5.2%

TOTAL REVENUE . . . .. ittt ittt ittt ettt et e e et et e e e 2,712,417,628 100.0%

COST OF SALES . ittt ittt ittt ettt e e et e e e e e s e et ettt e e i 401,395,861 14.8%

GROSS MARGIN ...ttt ittt ettt ettt ettt eineeennn 2,311,021,767 85.2%

DEPARTMENTAL EXPENSES

Bad Debt EXpPense .. ... ...ttt ittt ettt 6,585,001 0.2%
Complimentary EXPeISE ... ii v in ittt ittt ettt 41,095,433 1.5%
Payroll - TaXes .. ... ...ttt ittt et e e 39,457,238 1.5%
Payroll - Employee Benefits ..........c.iiiiiiiinunnnnnnn. 86,722,070 3.2%
Payroll - Officers .......... ittt 3,645,841 0.1%
Payroll - Other Employees ............iiiiiinunrnennnens 415,167,628 15.3%
Other Departmental EXPenses . .........c.ittiunueennrnnnens 684,629,347 25.2%
TOTAL DEPARTMENTAL EXPENSES .. ...ttt vttt emenneeneenenenns 1,277,302,558 47.1%
DEPARTMENTAL INCOME (LOSS) . it tit ittt ettt eeeeenaesennness 1,033,719,209 38.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........cciiuuen. 46,322
ROOMS DEPARTMENT . ...........uiiunnnn 29,275
FOOD DEPARTMENT . ...... et ivuernvnnnnns 47,635
BEVERAGE DEPARTMENT ................... 12,964
G & A DEPARTMENT ..................... 27,767
OTHER DEPARTMENTS ...........0tttvennn 13,434

TOTAL .ttt it it e et e 177,397



1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009

Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 260 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 4,262,776 3,730,610
AUGUST ........ 4,296,509 3,793,686
SEPTEMBER ..... 4,157,187 3,489,851
OCTOBER ....... 4,276,327 3,580,080
NOVEMBER ...... 4,114,414 3,239,155
DECEMBER ...... 4,193,068 3,043,714
JANUARY ....... 4,287,661 3,123,113
FEBRUARY ...... 3,918,033 3,218,243
MARCH ......... 4,326,712 3,648,080
APRIL ......... 4,252,463 3,651,535
MAY ........... 4,343,676 3,603,651
JUNE .......... 4,207,958 3,499,206
TOTAL ......... 50,636,784 41,620,924

PER _ROOM PER DAY STATISTICS

Average Pit Revenue Average Beverage Sales
Per Room Per Day 69.87 Per Room Per Day

Average Rooms

Average Slot Revenue Department Payroll
Per Room Per Day 173.57 Per Room Per Day
Average Food Sales Average Room Rate

Per Room Per Day 76.67 Per Day

% OF
OCCUPANCY

(COMPUTED)

87.52%
88.30%
83.95%
83.72%
78.73%
72.59%
72.84%
82.14%
84.32%
85.87%
82.96%
83.16%

82.20%

31.91

27.75

102.46



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Statewide Casinos
With Gaming Revenue of 51,000,000 and over

Amounts Represent 260 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 160 8,230

Coin Operated Devices 259 25,241

Poker and Pan 97 1,885

Race and Sports 115 3,751

TOTAL CASINO 260 32,571
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..................

RETURN ON AVERAGE ASSETS* ............c........

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

2,
1,

1,

PERCENT

180.

67

387.

17.

24

32

28

(pefore federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

1%

.4%

8%

4%

.0%

.9%

2%

. 8%

. 9%

.9%

198
105
995
457

242
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Fiscal Year 2009

Clark County

COMBINED BALANCE SHEET

With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

CURRENT ASSETS

Cash

Receivables
Casino
Trade
Sundry
Notes

Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land

Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

DOLLARS

PERCENT

ASSETS
TOTAL ALLOWANCE
777,191,089 371,915,457
349,940,377 25,642,692
204,140,783 2,546,584
16,735,854 0
COST DEPRECIATION

13,641,691,767
812,358,581
23,578,825,079
8,089,373,201
123,527,738
2,724,708,031

...........

230,565,304
3,705,263,891
3,906,692,622

49,253,332

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT

Mortgages

Debentures & Bonds

Notes
Contracts
Other

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL

Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets

................................

TOTAL OWING
7,710,236,990
5,460,101,359
6,922,514, 305

5,895,484

CURRENT PORTION
21,571,471
437,782,071
436,914,903
2,301,009
6,889,224,982 11,182,918
26,987,973,120 909,752,372

Upper Quartile Median

3,259,090,124

405,275,632
324,297,685
201,594,199
16,735,854
306,198,844
7,718,752,764
12,231,945,102

13,641,691,767
581,793,277
19,873,561,188
4,182,680,579
74,274,406
2,724,708,031
41,078,709,248

11,070,411,725

64,381,066,075

-132,966,990
77,278,402
1,149,752,372
1,101,697,591
4,631,351,003
6,827,112,378

7,688,665,519
5,022,319,288
6,485,599,402
3,594,475
6,878,042,064
26,078,220,748
5,065,659,075
37,970,992,201

5,066,206,685
15,537,206,880
5,806,660,011
26,410,073,576

64,381,065,777

5.

WNOOOOoOOo

B

21.
. 9%
. 9%
.5%
1%
.2%
.8%

30

63

17.

100

HH O

11.
.8%
1%
.0%
10.
.5%
.9%
59.

10

40

24

100.

Lower Quartile

432,087,692

455,646,859 38,371,812

4,921,067

1%

.6%
.5%
.3%
.0%
.5%
.0%
.0%

2%

2%

.0%

.2%
1%
.8%
7%
.2%
.6%

9%

7%

0%

.9%
.1%
.0%
41.

0%

0%
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

REVENUE
Gaming
Rooms .
Food

Other .

DOLLARS

PERCENT

8,877,597,654
3,887,808,756
2,758,500,383
1,146,559,496
2,533,476,424
19,203,942,713

..............................................

1,440,680,835
17,763,261,878
10,185,368,703

7,577,893,175

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)
EXTRAORDINARY ITEMS

Average Revenue

(electricity, gas, etc.)

Taxes
- Employee Benefits
- Officers
- Other Employees
Premises
Real Estate

(Other than Energy Expense) ...................

270,639,752

3,371,015
165,369,430
757,658,404

1,339,165,315

350,362,920
21,030,323

2,579,710,778

183,127,262
82,659,488
324,230,869
32,622,024
941,046,508
244,414,453
264,339,554
32,144,202
116,045,519

6,378,249,249
14,086,187, 065

BEFORE FEDERAL INCOME TAXES AND

-6,508,293,890

Upper Quartile Median

Lower Quartile

128,885,522 142,618,038 49,754,196

4,928,629

46
20
14
6
13
100

7

92

53

39.

[

WwoorRrRPOPPOHWORHr JWOOR

~J W

-33.

.2%
2%
.4%
.0%
.2%
.0%

.5%

.5%

.0%

5%

.4%
.0%
. 9%
. 9%
.0%
.8%
.1%
.4%
.0%
4%
7%
.2%
.9%
.3%
.4%
.2%
.6%
.2%
.4%



COMBINED INCOME STATEMENT - DETAIL 1-11

Fiscal Year 2009

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ................... 2,633,833,825 29.7%
Coin Operated DevicCes . .........iiiium i, 5,901,754,863 66.5%
Poker and Pam ... ... ...ttt i e 163,638,664 1.8%
RacCe BOOK ..ttt ittt e e e 73,672,697 0.8%
Sports PoOl ... e e 104,697,605 1.2%

TOTAL REVENUE . ...ttt ittt e e e e e e e e e e e e e e et e e 8,877,597,654 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ...t ittt ittt sttt ettt et e 189,193,986 2.1%
167011115 == o o 79,547,596 0.9%
Complimentary EXPemSe . ... ... .ii'irntnreeneeienennnenns 1,822,281,800 20.5%
Gaming Taxes and LiCensSes . ... ...ttt 646,372,941 7.3%
Preferred Guest Expenses (no complimentaries) ........... 189,113,159 2.1%
Payroll TaXes . ...ttt ittt e e et e e e 141,857,349 1.6%
Payroll - Employee Benefits .............0iiiiiiinennnn. 295,949,108 3.3%
Payroll - Officers ....... ... i e 19,164,578 0.2%
Payroll - Other Employees ..............ciiiiiiiinennnnn. 1,037,728,530 11.7%
Race Wire FeesS ... ...ttt it ittt it teaaiaiaanns 54,824,151 0.6%
Other Departmental EXpenses ..............ciuvmrenenenenn, 789,263,978 8.9%

TOTAL DEPARTMENTAL EXPENSES . . ..ttt ittt ttmeenennnees 5,265,297,176 59.3%

DEPARTMENTAL INCOME (LOSS) ...t i it ittt ittt ettt eeeeeee e 3,612,300,478 40.7%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM Sales . ... it e e e e e e e e e e e e e 3,047,356,637 78.4%
Complimentary ROOME . . i i ivii s o enneeenaseennesennsssans 840,452,119 21.6%

TOTAL REVENUE . ... ittt ittt ittt et st e 3,887,808,756 100.0%

DEPARTMENTAL EXPENSES
Bad Debl EXPeIISE . it v vttt ettt et ittt e eeeeseseeeneeens 12,491,200 0.3%
Complimentary EXPeISE . . ... v ittt eeenetseaaeeenesennan 76,610,852 2.0%
PayTOll - TaXES . ittt ittt ettt e et e e e e e e e e 69,403,029 1.7%
Payroll - Employee Benefits ...........ciiiiirenmunesnnenns 234,440,510 6.0%
Payroll - Officers . ...ttt e e e e e e 6,639,875 0.2%
Payroll - Other Employees . ... ...ttt iaiinnniirnnnenanns 734,715,479 18.9%
Other Departmental EXPeNnSes .........uuveinmeenennmennennns 443,494,119 11.4%

TOTAL DEPARTMENTAL EXPENSES ... ...t tteteeeunronnnneenosnsss 1,577,795,064 40.6%

DEPARTMENTAL INCOME (LOSS) ...ttt it ittt ittt e ettt e et ieeee e 2,310,013,692 59.4%




1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOod Sales . ...ttt ittt i e, 2,211,671,761 80.2%
Complimentary Food Sales ...........uuuuummunnnnnin. 546,828,622 19.8%

TOTAL REVENUE . ... it e e e e e e e e e 2,758,500,383 100.0%

COST OF SALES . . o ittt e e e e e e e e e e e e e s s, 864,514,062 31.3%

GROSS MARGIN ..ttt et s e e e e 1,893,986,321 68.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .. ..ttt ittt e e e e -975,235 0.0%
Complimentary EXPenSe . ... ...ttt eennnenn. 27,876,253 1.0%
Payroll - TaXeS . i ittt e e e e e e 111,933,071 4.1%
Payroll - Employee Benefits ...............ciiiiiininun.. 319,417,618 11.6%
Payroll - Officers ....... ...t 14,510,190 0.5%
Payroll - Other Employees . ...ttt ittt it iineeannn 1,032,856,274 37.4%
Other Departmental EXPENSES . ... ......i v nnnnnnnne.. 159,919,922 5.8%

TOTAL DEPARTMENTAL EXPENSES . ... .. .. ittt it ittt ttnnnneens 1,665,538,093 60.4%

DEPARTMENTAL INCOME (LOSS) v vttt ittt ettt e e e e et e e e 228,448,228 8.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e e e e 656,408,881 57.3%
Complimentary Beverage Sales .............c.c.couiuunnenenenn 490,150,615 42 .7%

TOTAL REVENUE . v vttt ite ettt ettt e e e et e e e et e e e e 1,146,559,496 100.0%

COST OF SALES .t it i it it e e it e e e e e e e et e e e e e e e e e ettt eeieeen 242,261,409 21.1%

GROSS MARGIN ...ttt it ittt e it ittt s et e ettt 904,298,087 78.9%

DEPARTMENTAL EXPENSES
Bad Debt EBXPEISE .ttt ittt i ittt ittt et e et e e 158,553 0.0%
Complimentary EXPENSEe . ... ...ttt it ittt et e taaeeeeeeen 17,825,243 1.6%
Payroll - TaXES .ottt ittt et ittt ettt e e e e 28,306,558 2.5%
Payroll - Employee Benefits .............c.ciiiiiinennnens 77,035,254 6.7%
Payroll - Officers ...... .t i e 1,749,806 0.2%
Payroll - Other Employees ..........c..uiiiietnannnnnnenn 221,341,124 19.3%
Other Departmental EXpenses ..............c.cceueeunvnnenno.. 119,498,502 10.4%

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt tntntennsnsneos 465,915,040 40.6%

DEPARTMENTAL INCOME (LOSS) it v ittt ittt inineteeeneennn 438,383,047 38.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS . .....cuiiniiinennennnennnnns
TOTAL REVENUE . .. ..ttt ittt ettt et et et et e e

COST OF SALES . ittt ittt it ettt ettt ettt et ettt

GROSS MARGIN ... ittt ittt ittt ettt sttt s eeeneeas

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... ...ttt
Complimentary EXPeNSe . ... ... ..etnriieeeeeeanennnnn
Payroll - TaXeS ..ttt e e e e e e
Payroll - Employee Benefits ...............0 it iuirnnnen.
Payroll - Officers ......... ..t
Payroll - Other Employees ......... ..t iiinennnnenn
Other Departmental EXPENSES .. ... ...ttt teuieneannnennnsnn

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tenntsennnesennneeens

DEPARTMENTAL INCOME (LOSS) .. ...ttt iiitien i tttnenenneaanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccuiuviinnnnn.
ROOMS DEPARTMENT . ........0iisieeeennn
FOOD DEPARTMENT .........¢oivevvnnnnnnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ............ccui.eu...

1-13

DOLLARS PERCENT
2,415,008,878 95.3%
118,467,546 4.7%
2,533,476,424 100.0%
333,905,364 13.2%
2,199,571,060 86.8%
6,576,097 0.3%
37,358,600 1.5%
36,411,521 1.4%
80,980,310 3.2%
3,316,906 0.1%
390,460,890 15.4%
655,719,006 25.9%
1,210,823,330 47.8%
988,747,730 39.0%

37,545
25,205
38,393
10,718
22,463

12,279

146,603



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 149 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 3,617,545 3,243,837
AUGUST ........ 3,641,325 3,297,023
SEPTEMBER ..... 3,509,503 3,014,237
OCTOBER ....... 3,634,146 3,129,016
NOVEMBER ...... 3,503,639 2,877,060
DECEMBER ...... 3,568,730 2,691,628
JANUARY ....... 3,682,132 2,757,072
FEBRUARY ...... 3,366,312 2,871,099
MARCH ......... 3,697,855 3,237,406
APRIL ......... 3,659,213 3,250,053
MAY ........... 3,731,312 3,175,405
JUNE .......... 3,596,363 3,031,499
TOTAL ......... 43,208,075 36,575,335

PER ROOM PER DAY STATISTICS

Average Pit Revenue Average Beverage Sales
Per Room Per Day 72.01 Per Room Per Day

Average Rooms

Average Slot Revenue Department Payroll
Per Room Per Day 161.36 Per Room Per Day
Average Food Sales Average Room Rate

Per Room Per Day 75.42 Per Day

% OF
OCCUPANCY

{COMPUTED)

89.67%
90.54%
85.89%
86.10%
82.12%
75.42%
74.88%
85.29%
87.55%
88.82%
85.10%
84.29%

__84.65%

31.35

28.58

106.30



PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiscal Year 2009
Clark County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 149 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 102 10,349 2,490
Coin Operated Devices 149 33,068 1,198
Poker and Pan 65 2,288 1,092
Race and Sports 84 4,275 493
TOTAL CASINO 149 43,561 1,368
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 179.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ... i vttt ittt e 69.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........vueveu.. 386.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 18.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t innnnn. 29.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.7%
RETURN ON INVESTED CAPIT ALY . ... .. ittt ttenneenenneaneen -7.1%
RETURN ON AVERAGE ASSETS* ... ...t itineeetnnnreeennneenns -6.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2009

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CURRENT ASSETS
Cash
Receivables

Casino
Trade
Sundry
Notes
Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land
Land Improvements
Buildings & Improvements
Furniture & Equipment
Lease Improvements
Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other

Current Portion of Long-Term Debt

Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages
Debentures & Bonds
Notes
Contracts
Other

TOTAL LONG-TERM DEBT

OTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL
Owners Capital Accounts

Capital Stock & Other Capital

Retained Earnings
TOTAL CAPITAL

COMBINED BALANCE SHEET 1-17
ASSETS
DOLLARS PERCENT
.................................................... 17,761,268 2.6%
TOTAL ALLOWANCE
19,208,702 9,738,391 9,470,311 1.4%
1,974,047 112,802 1,861,245 0.3%
2,084,349 0 2,084,349 0.3%
2,000 0 2,000 0.0%
........................................ 7,138,775 1.1%
.................................... 3,634,573 0.5%
...................................... 41,952,521 6.2%
COST DEPRECIATION
50,598,264 ..., . ... 50,598,264 7.5%
520,385 61,915 458,470 0.1%
206,950,682 14,804,604 192,146,078 28.3%
88,586,182 36,791,482 51,794,700 7.6%
19,863,472 973,022 18,890,450 2.8%
200,415 ..., 200,415 0.0%
........................................ 314,088,377 46 .3%
.............................................. 322,009,334 47 .5%
.............................................. 678,050,232 100.0%
LIABILITIES AND CAPITAL
................................ 6,904,359 1.0%
................................ 2,085,490 0.3%
....................... 1,112,750 0.2%
........................................ 19,518,373 2.9%
............................... 3,184,245 0.5%
................................. 32,805,217 4.8%
TOTAL OWING CURRENT PORTION
6,455,871 179,167 6,276,704 0.9%
0 0 0 0.0%
200,000 0 200,000 0.0%
55,515 55,515 0 0.0%
274,772,068 878,068 273,894,000 40.4%
281,483,454 1,112,750 280,370,704 41.3%
......................................... 501,079,798 73.9%
......................................... 814,255,719 120.1%
................................. 6,165,701 0.9%
........................... 74,656,545 11.0%
....................................... -217,027,733 -32.0%
............................................. -136,205,487 -20.1%
.............................. 678,050,232 100.0%
Upper Quartile Median Lower Quartile

Average Assets

135,610,046

135,610,046
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
1= )+ 1 o T 257,954,141 60.3%
2 T ) 1 (= 2 61,407,468 14.4%
2 T T 47,184,692 11.0%
BeVerage .. i e e e e e e e e e e e e 35,249,990 8.2%
[0 o o < 25,949,337 6.1%

TOTAL REVENUE . . ... ittt ittt ittt et sttt eeasanneenonnns 427,745,628 100.0%

COST OF SALES .. i ittt ittt it e et e et e e et et et ettt 28,162,768 6.6%

GROSS MARGIN ...t ittt ittt ittt s it ie s neeeenaeeaneasenas 399,582,860 93.4%

DEPARTMENT AL EXPENSES ... ittt e et ettt e taeeeeeen 247,605,989 57.9%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt e sttt 151,976,871 35.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............iuitiiinttrnneennnan 13,996,918 3.3%
Bad Debt EXpense ... .. ... .ttt 74,622 0.0%
Complimentary Expense (not reported in departments)...... 3,500,995 0.8%
Depreciation - Buildings ..........c.iiiiiiiii i 4,050,933 0.9%
Depreciation and Amortization - Other ................... 28,145,353 6.6%
Energy Expense (electricity, gas, etc.}) ................. 12,772,760 3.0%
Equipment Rental or LEase .........itimirmeennnnronsonsns 620,231 0.1%
Interest EXPENSE . ...ttt ittt ittt naneseaas 38,175,248 8.9%
Music and Entertainment ... ... .. ...ttt 514,015 0.1%
PayYOll TaAXES it v v it ittt tee it tnanaesnneeenneneanseeens 1,341,279 0.3%
Payroll - Employee Benefits .........c.tittiiinurenneennnn 3,356,216 0.8%
Payroll - Officers ...... ...ttt 343,443 0.1%
Payroll - Other Employees .......... ..ot iieeinnnennronns 13,471,631 3.1%
Rent Of Premise s . ... ittt et ittt ietne et s e oaetnssononnns 13,013,623 3.0%
Taxes - Real Estate .. ...ttt ittt ettt anianannan 5,770,000 1.3%
Taxes and Licenses - Other ......... ... .. ... 174,483 0.0%
Utilities (Other than Energy Expense) ................... 1,762,023 0.4%
Other General and Administrative Expenses ............... 270,503,638 63.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 411,587,411 96.2%

NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. . . . ittt i ittt e i ieee e -259,610,540 -60.7%

Average Revenue Upper Quartile Median Lower Quartile

85,549,126 85,549,125



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..............'iuiiiinemnenunean.
Poker and Pan ....... ... .. e e
RaACE BOOK ... ittt i it e e e e e e e
SPOTLS POOL . i e e e e e e
TOTAL REVENUE . . ..ttt et ettt et ettt ee e e

DEPARTMENTAL EXPENSES

Bad Debt EXpPeISe ..t ittt ittt et e e e e e
COMMISSIONS ...ttt it it i it ittt it st e e e
Complimentary EXpensSe . ........c.iiuiiienennnennenennnenns
Gaming Taxes and LiCeNSEeS ........u'ueiemmnenennnnennnss
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes . ... ..ttt it ittt ittt ittt e e
Payroll - Employee Benefits ............... ... .
Payroll - Officers .......... ..ttt nainannnenns
Payroll - Other Employees ............cciiiiiininnuenenn
Race Wire Fees ... ... ... .ttt ittt
Other Departmental EXpenses .............c.ccuiuiiinnrnnenon.
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt it ennennns

DEPARTMENTAL INCOME({(LOSS) .. ... ittt inannniiinnnnannen

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ittt ittt ettt it ettt e e e
Complimentary ROOMS .. .. ...ttt ntennnansnanannn
TOTAL REVENUE . .. .. i ittt it ittt s nn s ten s aesoeaneennns

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . . .t ittt it ittt et ittt tes ittt
Complimentary EXPENSE . ... ...ttt nnnennennennnns
PayroOll - TaXES ittt ie ittt ettt ittt e e s
Payroll - Employee Benefits ............. i iuiiiinininnns
Payroll - Officers ........ ...ttt iiiiiinniinnnns
Payroll - Other Employees . ... ... ...
Other Departmental EXPENnsSesS . ........ccivuiiinnnneennnes
TOTAL DEPARTMENTAL EXPENSES ... ... ¢ct et rtintonnsnnsnneanns

DEPARTMENTAL INCOME (LOSS) ... .. ¢ttt

1-19
DOLLARS PERCENT
63,057,319 24.4%
184,495,191 71.5%
3,409,982 1.3%
2,474,075 1.0%
4,517,574 1.8%
257,954,141  100.0%
2,455,660 1.0%
1,509,940 0.6%
70,243,557 27.2%
19,697, 444 7.6%
573 0.0%
5,048,823 2.0%
10,853,875 4.2%
0 0.0%
36,490,935 14.1%
492,711 0.2%
20,342,710 7.9%
167,136,228 64.8%
90,817,913 35.2%
DOLLARS PERCENT
37,207,634 60.6%
24,199,834 39.4%
61,407,468 100.0%
374,289 0.6%
331,206 0.5%
1,448,281 2.3%
3,611,719 5.8%
0 0.0%
13,445,630 21.9%
6,562,115 10.7%
25,773,240 42.0%
35,634,228 58.0%




1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ...ttt e, 34,615,133 73.4%
Complimentary Food Sales . .........uuuumme 12,569,559 26.6%

TOTAL REVENUE ... ...ttt ittt e e e e e e i 47,184,692 100.0%

COST OF SALES .. ittt ittt e e et et e e e e e e e e e e, 15,128, 045 32.1%

GROSS MARGIN .. ..ttt ittt et it e it et e e e e e e e e e 32,056,647 67.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ..ot ittt ittt e e e e e e e 3,461 0.0%
Complimentary EXPEeNSE . ...t inin ettt e 220,935 0.5%
PayYOll ~ TaAXEE .t ittt it ittt e e e e 1,991,948 4.2%
Payroll - Employee Benefits ...............uuiinuueneoni.. 5,264,553 11.2%
Payroll - Officers ......... ..., 0 0.0%
Payroll - Other EmMpPloyees ... ...ttt 17,172,840 36.4%
Other Departmental EXPEnsSes ..............iuuinuinnenenan.. 3,187,293 6.8%

TOTAL DEPARTMENTAL EXPENSES . ...ttt iiit ittt et eeeenenn 27,841,030 59.0%

DEPARTMENTAL INCOME (LOSS) .« ittt vttt ittt e e e e e e e 4,215,617 8.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ... ...t e e e e e 18,649,416 52.9%
Complimentary Beverage Sales .............ccuuuuvnunnnnn. 16,600,574 47.1%

TOTAL REVENUE . ... i ittt ittt et ittt e e 35,249,990 100.0%

COST OF SALES & ittt ettt et e et e e e e e e e e ettt e e e e e e e 8,221,785 23.3%

GROSS MARGIN ...ttt ittt it ettt ettt it e e e e tieee e 27,028,205 76.7%

DEPARTMENTAL EXPENSES
Bad Debt ExXpPenSe ... ...ttt it ittt ittt e e 677 0.0%
Complimentary EXPenSe .. ... ...ttt 66,609 0.2%
Payroll - TaAXES ittt ittt it e e e e e e e e e 704,118 2.0%
Payroll - Employee Benefits .............c.0uuiiuenennnnenn 1,979,895 5.6%
Payroll - Offdcers ....... .. e 0 0.0%
Payroll - Other Employees ..........iiiii e, 4,785,583 13.6%
Other Departmental EXPenses .............uiuiuiiimnnnnnnn. 2,515,737 7.1%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt tteeenenenns 10,052,619 28.5%

DEPARTMENTAL INCOME (LOSS) &ttt ittt ittt it ettt e e e 16,975,586 48.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ............uuuuueemnnnnnnennn.
TOTAL REVENUE . .. ..ttt ittt e e et e e e e i,

COST OF SALES ..ttt ittt ittt et et e e et et et e e e e

GROSS MARGIN . ...ttt it ittt ettt ettt ae et e n e e eeeennn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ..ottt itin ittt ettt et

Complimentary EXPensSe . ........'iinininnennnnennenennenn
Payroll -~ TaXeS ..ttt ittt ittt et e e e
Payroll - Employee Benefits .............c.uiiiuunnnnnn.
Payroll - Officers ......... .. . i,

Payroll - Other Employees . ...........uueiiiiennnnnennnn
Other Departmental EXPENSEeS . ....v.vuiurnenennnennennnens
TOTAL DEPARTMENTAL EXPENSES ... .......tttiiitiiimeennnnnnn.

DEPARTMENTAL INCOME(LOSS) ...... ...t inennnnnennnnnnnnn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccviiuunnn.
ROOMS DEPARTMENT . ...t viv it iennnennnnns
FOOD DEPARTMENT ........0ctiiineennannn,
BEVERAGE DEPARTMENT ................0...
G & A DEPARTMENT .. ...t enueenennns
OTHER DEPARTMENTS .... ...t iiiiinnnnn.

1-21

DOLLARS PERCENT
21,877,177 84.3%
4,072,160 15.7%
25,949,337 100.0%
4,812,938 18.5%
21,136,399 81.5%
2,622 0.0%
607,583 2.3%
598,984 2.3%
1,506,023 5.8%
0 0.0%
5,583,772 21.5%
8,503,888 32.8%
16,802,872 64.8%
4,333,527 16.7%

1,555

593

984

332

384

281

4,129



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 72,706 63,553 87.41%
AUGUST ........ 72,743 66,591 91.54%
SEPTEMBER ..... 68,859 55,309 80.32%
OCTOBER ....... 66,885 48,577 72.63%
NOVEMBER ...... 61,958 39,924 64.44%
DECEMBER ...... 62,629 42,758 68.27%
JANUARY ....... 60,613 48,079 79.32%
FEBRUARY ...... 56,456 45,037 79.77%
MARCH ......... 62,895 50,341 80.04%
APRIL ......... 58,523 43,018 73.51%
MAY ........... 59,026 43,459 73.63%
JUNE .......... 55,033 47,468 86.25%
TOTAL ......... 758,326 594,114 78.35%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 106.14 Per Room Per Day 59.33
Average Rooms

Averade Slot Revenue Department Payroll

Per Room Per Day 310.54 Per Room Per Day 31.15

Average Food Sales Average Room Rate

Per Room Per Day 79.42 Per Day 103.36



Fiscal Year 2009
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

PER SQUARE FOOT ANALYSIS AND RATIOS

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QOPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 3 14,094

Coin Operated Devices 4 42,721

Poker and Pan 3 1,761

Race and Sports 3 2,950

TOTAL CASINO 5 45,460
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... '

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT

127.

-16

-415

29

54

47

-29.

-28

income

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

9%

7%

2%

.0%

1%

.2%

7%

.4%

8%

.3%

423
080
645
790

135
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COMBINED BALANCE SHEET 1-25
Fiscal Year 2009
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 18 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash . e 39,791,359 8.2%
Receivables TOTAL ALLOWANCE
Casino 983,253 115,222 868,031 0.2%
Trade 846,269 63,815 782,454 0.2%
Sundry 1,027,361 0 1,027,361 0.2%
Notes 61,775,487 0 61,775,487 12.7%
Prepaid EXPEeNSES . ..ttt ittt ittt e e 10,305,623 2.1%
Other Current ASSeLS .. .. ...ttt ottt e e 6,058,285 1.2%
TOTAL CURRENT ASSETS . . ittt ittt ettt e e e e e e e e e 120,608,600 24.8%
FIXED ASSETS COST DEPRECIATION
Land 22,347,685 ... ..., 22,347,685 4.6%
Land Improvements 8,294,280 4,582,630 3,711,650 0.8%
Buildings & Improvements 346,503,366 100,610,325 245,893,041 50.5%
Furniture & Equipment 259,568,098 188,810,081 70,758,017 14.5%
Lease Improvements 10,297,873 1,466,483 8,831,390 1.8%
Construction in Progress 4,392,289 ... .. ... 4,392,289 0.9%
TOTAL FIXED ASSETS .. ittt ittt et e e et et e e e e e e e e e e s e e 355,934,072 73.1%
OTHER ASSE TS . i ittt i it it ittt ettt e ettt e et e et e 10,281,465 2.1%
TOT AL ASSE TS . . it ittt e ettt e et e e e et e e e e e e e e e e e 486,824,137 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........c.ciiiiniiiiinnnnennn 5,996,293 1.2%
Accounts Payable - Other .......... ... iinnn.. 16,896,926 3.5%
Current Portion of Long-Term Debt ....................... 22,416,042 4.6%
Accrued EXPeISES ... ...ttt ittt e e 13,744,409 2.8%
Other Current Liabilities ..........iiii e 9,275,091 1.9%
TOTAL CURRENT LIABILITIES ..ottt ittt ettt et ee e 68,328,761 14.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 11,108,212 5,613,113 5,495,099 1.1%
Debentures & Bonds 19,450,000 200,000 19,250,000 4.0%
Notes 89,118,893 14,157,372 74,961,521 15.4%
Contracts 2,130,310 2,110,025 20,285 0.0%
Other 112,879,906 17,974 112,861,932 23.2%
TOTAL LONG-TERM DEBT 234,687,321 22,098,484 212,588,837 43.7%
OTHER LIABILITTIES . ..t ottt ittt e it e e e et et e e e et e e e e e et e 11,523,941 2.4%
TOTAL LIABILITIES . it ittt ittt it ettt tnmtes ettt et eseae e 292,441,539 60.1%
CAPITAL
Owners Capital ACCOUNES . ...ttt ittt e ettt e e e e 904,679 0.2%
Capital Stock & Other Capital .............c.uiiiiennnn.. 63,015,777 12.9%
Retained Earnings .. ......iiii ittt e e et e e e e e e 130,462,142 26.8%
TOT AL CAPTI T AL . . i it i it e et et e e e e et et e e e e e e e e i e 194,382,598 39.9%
TOTAL LIABILITIES AND CRAPI T AL . vt it vttt ottt it en e eeeeeseeannen 486,824,137 100.0%
Average Assets Upper Quartile Median Lower Quartile
27,045,785 39,825,868 9,856,719 1,912,975



1-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

REVENUE DOLLARS PERCENT
GaAMINIG & o ittt et e e e 275,747,576 68.9%
ROOMS . ittt e e e e e e e e e e e e e e e 32,294,798 8.1%
FOOd .t e e 50,735,812 12.7%
Beverage .. .. e e 18,734,631 4.7%
Other .. 22,809,889 5.7%

TOTAL REVENUE . .. it ittt ettt ittt ettt e e e e e e e e 400,322,706 100.0%

COST OF SALES . ittt ittt ittt ettt et ettt st e e e e e ee e e 37,000,223 9.2%

GROSS MARGIN ..ttt it ittt ittt et s ettt e i e ettt et 363,322,483 90.8%

DEPARTMENT AL EXPENSES .. . . it ittt ettt et i et 167,150,386 41.8%

DEPARTMENTAL INCOME (LOSS) ..ttt it ittt ittt it eenennn 196,172,097 49.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............iiiiitiiinnnnnnn. 17,730,158 4.4%
Bad Debt EXpense ... ... .. ...ttt ettt 167,771 0.0%
Complimentary Expense (not reported in departments)...... 7,508,740 1.9%
Depreciation - Buildings ............ ...t iiiiinnnnnn.. 8,852,149 2.2%
Depreciation and Amortization - Other ................... 30,315,906 7.6%
Energy Expense (electricity, gas, etc.) ................. 9,843,306 2.5%
Equipment Rental OF LEASE .. ... ittt viit et innneennnns 526,073 0.1%
Interest BXPeISE . ..ttt it it ittt e e e e 12,875,794 3.2%
Music and Entertainment . ............ ...ttt 4,314,418 1.1%
PayTOll TaXeS ...ttt ittt it ittt et e e e e 2,391,324 0.6%
Payroll - Employee Benefits ...........ciiiiiiiernieneenn. 6,393,869 1.6%
Payroll - Officers .......... ... i 3,013,079 0.8%
Payroll - Other Employees ..........c.utiuteunnnnnnnnennnnn 26,251,686 6.6%
Rent Of PremisSes ... ... ittt e ettt e e et 1,852,574 0.5%
Taxes - Real Estate ......... ... . i, 3,365,926 0.8%
Taxes and Licenses - Other ............. it iiiinnnnnnnn. 1,654,233 0.4%
Utilities (Other than Energy ExXpense) ...............c... 1,929,651 0.5%
Other General and Administrative Expenses ............... 21,023,584 5.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 160,010,241 40.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. .. ittt e et ettt 36,161, 856 9.0%

Average Revenue Upper Quartile Median Lower Quartile
22,240,150 28,904,592 7,672,716 4,167,520



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES .. ..uuuiu i tinine it ee e
PoKker and Paml ... ... ..ttt ittt e e
RACE BOOK ... i e
SPOTLS POOL ... e
TOTAL REVENUE .. ...ttt et ettt et e ettt et e ineenn

DEPARTMENTAL EXPENSES

Bad Debt EXpense .. ..... ...ttt
COMMISSIONS ... ittt ittt it et e e e e
Complimentary EXPense . ...........c.cuuuuimenenennnnnnnnnn
Gaming Taxes and LiCeNSES . ... ....¢uuiemenenmnnenens
Preferred Guest Expenses (no complimentaries) ..........
PaAyYOll TaXeS . .t v ittt ittt ittt ettt ettt e e e
Payroll - Employee Benefits .............ciiiiiiinnnnn.
Payroll - Officers ....... .. .. .t
Other Employees . ..........ciiiiiiiinnnrnnnnnn

Race Wire FeesS .. ...ttt ittt ineeentenenenenenns

Other Departmental EXPenses ...........coeeeeuenenenenns
TOTAL DEPARTMENTAL EXPENSES . ... ... .ccuiittttunnneennnennns

Payroll

DEPARTMENTAL INCOME (LOSS) . ...t iti ittt ittt etininaeenanns

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... it i i e e e e
Complimentary ROOMS . ... ...t iiiteeeneeeenneeeennneennnns
TOTAL REVENUE . .. . ittt i it it ettt eeeeasnreenenenneasns

DEPARTMENTAL EXPENSES

Bad Debt EXpense . ... ...t ititttne i innteeennaennas
Complimentary EXPensSe .. ... ...t iitiitinenennneneenens
PAayTYOll - TaXES ot i ittt ittt e it ettt et e e
Payroll - Employee Benefits ...........cc.ciiuiiiennaeenns
Payroll - Officers ........ ittt e
Payroll - Other Employees ..........coiienmntnetnaennennn
Other Departmental EXPenses . .........cccuueetenaaennenannn
TOTAL DEPARTMENTAL EXPENSES .........c 'ttt rnnnnnsonsns

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt eeeeaeeenenn

1-27
DOLLARS PERCENT
44,402,360 16.1%
225,488,740 81.8%
4,222,151 1.5%
426,299 0.2%
1,208,026 0.4%
275,747,576 100.0%
163,167 0.1%
355,000 0.1%
38,840,846 14.1%
21,679,187 7.9%
12,550 0.0%
3,228,913 1.2%
3,783,618 1.4%
1,953,908 0.7%
20,256,213 7.3%
81,552 0.0%
17,067,082 6.2%
107,422,036 39.0%
168,325,540 61.0%
DOLLARS PERCENT
23,611,961 73.1%
8,682,837 26.9%
32,294,798 100.0%
0 0.0%
164,161 0.5%
1,018,427 3.1%
821,697 2.5%
248,256 0.8%
10,832,330 33.5%
5,034,209 15.6%
18,115,080 56.1%
14,175,718 43.9%




1-28

Fiscal Year 2009
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... ...ttt i e e e e e e e
Complimentary Food Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN . ittt i ittt it it ettt et e e e et e taetaeneeeanes

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers .......c.i ittt iiittanneenn
Payroll - Other Employees ..............ciuiiniininenennnn.
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
31,779,334 62.6%
18,956,478 37.4%
50,735,812 100.0%
22,812,739 45.0%
27,923,073 55.0%

0 0.0%

1,281,209 2.5%

1,875,396 3.7%

1,763,712 3.5%

812,151 1.6%
17,451,301 34.4%

3,258,480 6.4%
26,442,249 52.1%

1,480,824 2.9%

DOLLARS PERCENT

4,346,754 23.2%
14,387,877 76.8%
18,734,631 100.0%

6,444,795 34.4%
12,289,836 65.6%

0 0.0%

90,043 0.5%
500,205 2.7%
721,927 3.9%
88,972 0.5%
3,371,896 18.0%
776,409 4.1%
5,549,452 29.6%
6,740,384 36.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .............uuuememuneneenn.
TOTAL REVENUE . ... .ttt e e e e e e e e e e e e e

COST OF SALES . . ittt ittt ittt e a et st et ettt e e e e it e

GROSS MARGIN . ... ittt it ettt ettt et e e

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . .. ...ttt ittt e e e
Complimentary EXPense .. ..........c.uiuiuenenennnennnens
Payroll - TaXeS ..ttt ittt et e e e e
Payroll - Employee Benefits ........... .0 iiiiiiinnnnn.
Payroll - Officers ........ ... ... i
Payroll - Other Employees ...........iiurirennennennnnnns
Other Departmental EXPENSES .. .....vvutrennnenennennnnnns

TOTAL DEPARTMENTAL EXPENSES . ... ... ..ttt nnnennenan

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt it

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........couiviunn.
ROOMS DEPARTMENT ...........ctuiivennns
FOOD DEPARTMENT ............. ...,
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cciiiueenn.
OTHER DEPARTMENTS ............ciuiuion.

1-29

DOLLARS PERCENT
16,666,343 73.1%
6,143,546 26.9%
22,809,889 100.0%
7,742,689 33.9%
15,067,200 66.1%
0 0.0%
2,065,396 9.1%
209,181 0.9%
354,825 1.6%
269,276 1.2%
1,964,192 8.6%
4,754,699 20.8%
9,617,569 42 .2%
5,449,631 23.9%

1,219

599

1,021

274

805

99

4,017



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 84,711 60,942 71.94%
AUGUST ........ 83,896 66,225 78.94%
SEPTEMBER ..... 87,875 66,592 75.78%
OCTOBER ....... 84,918 60,326 71.04%
NOVEMBER ...... 82,179 48, 964 59.58%
DECEMBER ...... 90,232 43,546 48.26%
JANUARY ....... 89,284 51,989 58.23%
FEBRUARY ...... 82,590 49,811 60.31%
MARCH ......... 94,214 59,304 62.95%
APRIL ......... 86,635 55,328 63.86%
MAY ........... 88,997 55,091 61.90%
JUNE .......... 93,767 64,564 68.86%
TOTAL ......... 1,049,298 682,682 65.06%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 65.04 Per Room Per Day 27.44
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 330.30 Per Room Per Day 18.93

Average Food Sales Average Room Rate

Per Room Per Day 74 .32 Per Day 47.31



PER SQUARE FOOT ANALYSIS AND RATIOS 1-31
Fiscal Year 2009

Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 18 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 11 3,280 1,229

Coin Operated Devices 18 13,195 949

Poker and Pan 5 1,237 675

Race and Sports 7 1,424 164

TOTAL CASINO 18 16,097 952

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 176.5%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt eennnenneennns 66.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c000e0.. 284.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt iveeuennnnnn 80.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 71.1%
RETURN ON INVESTED CAPITAL* . ... ...ttt ttitnnrnnnnenennnns 11.8%
RETURN ON AVERAGE ASSETS® .. ...ttt it ittt tteeaeeannneneeens 9.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2009

Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... 16,350,053 11.5%
Receivables TOTAL ALLOWANCE
Casino 326,237 75,145 251,092 0.2%
Trade 469,031 0 469,031 0.3%
Sundry 186,581 7,133 179,448 0.1%
Notes 3,600 3,600 0 0.0%
Prepaid EXDPENSES . ...ttt te ittt 3,798,953 2.7%
Other Current ASSetsS . ........ii ittt it 3,938,256 2.8%
TOTAL CURRENT ASSETS ... ittt ittt et e e e e e e e e 24,986,833 17.6%
FIXED ASSETS COST DEPRECIATION
Land 13,235,177 ... ..., 13,235,177 9.3%
Land Improvements 1,593,707 1,278,987 314,720 0.2%
Buildings & Improvements 87,636,854 31,425,906 56,210,948 39.6%
Furniture & Equipment 103,246,727 73,944,062 29,302,665 20.6%
Lease Improvements 8,205,580 1,836,078 6,369,502 4.5%
Construction in Progress 851,417 ..., 851,417 0.6%
TOTAL FIXED ASSETS . . ittt ettt ettt e ettt eteeteenens 106,284,429 74.9%
OTHER ASSET S . i ittt it ittt ittt e ettt teee e ettt et eneineeenn 10,660,885 7.5%
TOTAL ASSE TS . ..ttt ittt ittt e e et ettt e eesteneannensan 141,932,147 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable -~ Trade ..........iiiiiinininennnnn. 4,695,435 3.3%
Accounts Payable - Other ........... . iiiiiiitiieennnen. 1,643,507 1.2%
Current Portion of Long-Texrm Debt ....................... 23,244,124 16.4%
Accrued EXPENSES . . ...ttt tneenteneeneeneeosenseneeases 8,201,601 5.8%
Other Current Liabilities ........... .. 1,448,035 1.0%
TOTAL CURRENT LIABILITIES ... ..ttt ettt inennaasnnes 39,232,702 27.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 19,076,171 7,317,817 11,758,354 8.3%
Debentures & Bonds 15,068,558 0 15,068,558 10.6%
Notes 37,295,190 11,663,737 25,631,453 18.1%
Contracts 1,075,274 461,878 613,396 0.4%
Other 3,650,000 3,650,000 0 0.0%
TOTAL LONG-TERM DEBT 76,165,193 23,093,432 53,071,761 37.4%
OTHER LIABILITIES ... ittt it it ittt tneeoneeoenennsonssonssnsss 2,183,395 1.5%
TOTAL LIABILITIES ..ttt ittt eee e eseetensanennonesneeneennss 94,487,858 66.6%
CAPITAL
Owners Capital ACCOUNES .. ...ttt ienneeeeneeennneennnness 32,480,481 22.9%
Capital Stock & Other Capital ...........iiiiiiiiennnnn.. 11,550,065 8.1%
Retained EaXNingsS .. ...t iiiiir it ttanee e e reaeeenean 3,413,743 2.4%
TOT AL CAPI T AL . .ttt it ittt e e et e sttt eeenoeeaneeanssssnaneennss 47,444,289 33.4%
TOTAL LIABILITIES AND CAPITAL. . . .ttt vttt ittt tt ettt eeasnenean 141,932,147 100.0%
Average Assets Upper Quartile Median Lower Quartile

10,138,011 20,509,393 6,354,816 3,118,308



1-34 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

REVENQE DOLLARS PERCENT
GAMIIIG v vttt e e e e et e e e e e e e e e e e e 101,834,326 65.9%
ROOMS .. e e e e e e 8,647,047 5.6%
OO o it e e e e e e e e 26,559,373 17.2%
BeVerage ... i e e e e e e e e e e e e e e e e e 10,103,620 6.5%
LT . e e e e e 7,368,936 4.8%

TOTAL REVENUE ...ttt it ittt ottt ettt tteeeee et ennnnn 154,513,302 100.0%

COST OF SALES . ittt it i ittt ettt et ettt e ettt e e e e e i 20,342,444 13.2%

GROSS MARGIN ...ttt ittt et et e e e e e e e e e e e e, 134,170,858 86.8%

DEPARTMENTAL EXPENSES .. ... . ittt ittt ettt eieeen 75,682,957 49.0%

DEPARTMENTAL INCOME (LOSS) ..ttt iiii ittt ittt et teeeeenns 58,487,901 37.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ . ..eiiiiuia, 7,686,236 5.0%
Bad Debt ExXpense .. ... ...ttt e e e e 137,028 0.1%
Complimentary Expense (not reported in departments)...... 3,010,839 1.9%
Depreciation - Buildings ............. . iiiiiiinnennnnn 2,623,193 1.7%
Depreciation and Amortization - Other ................... 9,312,756 6.0%
Energy Expense (electricity, gas, etc.) ................. 5,111,194 3.3%
Equipment Rental Or LEASE ... ...t rneneenoneennnnnons 435,525 0.3%
InteresSt EXPeNSE .. ...ttt ittt ittt et 4,688,449 3.0%
Music and Entertainment ... ......... . ..ttt 754,609 0.5%
Payroll TaXes ... ..ttt it i e e e e 1,417,009 0.9%
Payroll - Employee Benefits ............cciiiiiiiinnreennn 2,529,981 1.6%
Payroll - Officers ..... ...ttt 634,147 0.4%
Payroll - Other Employees ............. ..t iiiieinnennn. 13,443,815 8.7%
Rent Of Premises ... ...ttt ittt tennneeeeenneens 3,001,097 1.9%
Taxes - Real Estate ... .. i ittt ittt ittt 860,096 0.6%
Taxes and Licenses - Other ......... ... it iiiiieteneannns 552,445 0.4%
Utilities (Other than Energy Expense) ................... 1,085,463 0.7%
Other General and Administrative Expenses ............... 9,886,371 6.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cceco.. 67,170,253 43.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... it i it ittt et e ettt eeeanaeness -8,682,352 -5.6%

Average Revenue Upper Quartile Median Lower Quartile
11,036,664 14,738,701 9,433,560 3,286,012




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009

Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCesS .. ......curenrnrneeneneenennennnn
Poker and Paml . ... ...ttt iiiitnaena e intretaeinaeenss
RACE BOOK .t ittt ittt e e e e e e e e e e e
SPOTtS POOL .. e e e e e e e e
TOTAL REVENUE . . ... ittt i ittt ee ettt

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . .. ..ttt it it ettt ettt teseeneeenannnns-
COMMISSIONS o v v vt ittt ittt ettt m et e eee e aeen e e
Complimentary EXPENSE ... ... ..o enenesennnnenneeesas
Gaming Taxes and Licenses .............ieieenmnennennnn.
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXe S .ttt i e e e e e et e e e
Payroll - Employee Benefits .............ciiiiiiinreenn.
Payroll - Officers .......... ..ttt iniinennns
Payroll - Other EmMployees . ... viiiinitioneenenessnn
Race Wire Fees ... ...ttt ittt it
Other Departmental EXPeNSEeS . ........ouerernnnnnnnnsnsss
TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt iinnnnnnnsns

DEPARTMENTAL INCOME (LOSS) . ...ttt it iniiiinnanananrsnns

ROOMS DEPARTMENT

REVENUE

ROOM SaAlES it ittt it ie s s ittt st e nae e anesensonns
Complimentary ROOMS .. ... ...ttt nanesns
TOTAL REVENUE . .. . .. ittt ittt i it sttt oo aeesans

DEPARTMENTAL EXPENSES

Bad Debt EXPEenSe . . ... ittt ittt ettt
Complimentary EXPEeNSEe . ... ... ...t iinrinnenneainnennns
PAYTOLL - TAXES v ittt vttt it iteis et eeennasenaeeennenensns
Payroll - Employee Benefits ............... ... . ... .. ...
Payroll - Officers ........ ...t
Payroll - Other EmployeEes ........cttiiiivineeennanennns
Other Departmental EXPENSES . ... .vv vt itiinreronnneesanns
TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt iietnnrnnennennss

DEPARTMENTAL INCOME (LOSS) ...t i ittt iiientanaanennesass

1-35
DOLLARS PERCENT
5,852,743 5.7%

95,093,758 93.4%
707,498 0.7%
190,277 0.2%

-9,950 0.0%
101,834,326 100.0%

12,740 0.0%
1,804,511 1.8%

10,729,287 10.5%

8,547,956 8.4%

339,784 0.3%
1,203,422 1.2%
2,115,843 2.1%

0 0.0%

11,764,546 11.6%

199,061 0.2%

9,008,406 8.8%
45,725,556 44.9%
56,108,770 55.1%

DOLLARS PERCENT

7,892,551 91.3%

754,496 8.7%
8,647,047 100.0%

33,732 0.4%

130,526 1.5%

206,334 2.3%

428,878 4.9%

0 0.0%
2,140,456 24.8%
1,972,527 22.8%
4,912,453 56.8%
3,734,594 43.2%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt e e 20,234,343 76.2%
Complimentary Food Sales . ......c.uui i, 6,325,030 23.8%

TOTAL REVENUE . .. ..ttt ittt ettt e e e e e e e e 26,559,373 100.0%

COST OF SALES .ttt ittt it et ettt et et e e e e e e e e e e i e, 12,311,516 46 .4%

GROSS MARGIN . i it ittt e e e e e e e 14,247,857 53.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ... ..ttt ittt e 0 0.0%
Complimentary EXPENSE . .. uuvtit it ie et et 508,586 1.9%
Payroll - TaXeS . it i ittt ittt et e et et e e e e e 1,463,432 5.5%
Payroll - Employee Benefits .............. ..., 2,371,590 8.9%
Payroll - Officers ......... .. ittt 0 0.0%
Payroll - Other EmMpPloyees . ........uuiiiunnenenennnenn. 13,728,796 51.7%
Other Departmental EXPenses . ...........c.uuiiiiunnnnnenn. 2,377,734 9.0%

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt it eneeen 20,450,138 77.0%

DEPARTMENTAL INCOME (LOSS) . .t ittt ittt it it it enen -6,202,281 -23.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ..t e e e e e e e e e 2,160,077 21.4%
Complimentary Beverage Sales .............uiiiiunninno.. 7,943,543 78.6%

TOTAL REVENUE . ... ittt et e ettt et e eeen e 10,103,620 100.0%

COST OF SBLES & ittt ittt et et e e e e et et et e e e e e e e e e i e e i e 3,628,944 35.9%

GROSS MARGIN ..ttt it ittt it ettt s e ettt ettt et iee e 6,474,676 64.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittt ittt ittt ettt 0 0.0%
Complimentary BXPeNSE . ... iit ittt 550,088 5.4%
Payroll - TaAXeS ittt it ittt e e e e e e e 282,905 2.8%
Payroll - Employee Benefits ............. ..., 505,503 5.0%
Payroll - Officers .........iiiiiiinii i 0 0.0%
Payroll - Other Employees . ... ... ... 2,077,563 20.6%
Other Departmental EXPENSES .. ... ....iiirinnnennennnnn. 391,155 3.9%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt 3,807,214 37.7%

DEPARTMENTAL INCOME (LOSS) . it i ittt ettt it ettt 2,667,462 26.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .............cuuuimnmnenenunen.
TOTAL REVENUE . ... .. . ittt ittt it ettt et e i

COST OF SALES ...ttt ittt ittt e ettt et e et

GROSS MARGIN .. ...ttt ittt e ettt ettt e i aenean

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . ...ttt i ittt ittt et et e et e e e
Complimentary EXPENSEe . ... .......iiiunnnrnnrnrenennennns
Payroll - TaXeS ..ottt i e e e
Payroll - Employee Benefits ...............c¢cuuiiiiinnenenn.
Payroll - Officers ......... ... i
Payroll - Other Employees .......... ...t iiinnrnnnnnn.
Other Departmental EXPENSesS . ........uuurrnenenennnennnns

TOTAL DEPARTMENTAL EXPENSES . ... ... ¢ttt neennneenns

DEPARTMENTAL INCOME (LOSS) ... ...ttt ittt einieiannenn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. .....¢cuiuvternueennn
ROOMS DEPARTMENT ..........initiunveenns
FOOD DEPARTMENT ........ctiiuieiiinneeens
BEVERAGE DEPARTMENT .........ccivuenenn.
G & A DEPARTMENT ........ciiuieiiiannnn
OTHER DEPARTMENTS .........ciuiuiiiinueenn

1-37

DOLLARS PERCENT
7,324,522 99.4%
44,414 0.6%
7,368,936 100.0%
4,401,984 59.7%
2,966,952 40.3%
0 0.0%
65,760 0.9%
57,976 0.8%
41,941 0.6%
0 0.0%
514,325 7.0%
107,594 1.5%
787,596 10.7%
2,179,356 29.6%

625

121

757

l64

462

34

2,163



1-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... . 20,591
AUGUST ........ 21,802
SEPTEMBER ..... 21,153
OCTOBER ....... 21,667
NOVEMBER ...... 20,734
DECEMBER ...... 21,361
JANUARY ....... 21,178
FEBRUARY ...... 19,648
MARCH ......... 21,725
APRIL ......... 21,006
MAY ........... 21,677
JUNE .......... 21,209
TOTAL ......... 253,751

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 46.83

Average Slot Revenue
Per Room Per Day 760.91

Average Food Sales
Per Room Per Day 212.52

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
13,045 63.35%
15,276 70.07%
13,813 65.30%
11,455 52.87%
7,853 37.87%
6,225 29.14%
6,544 30.90%
6,794 34.58%
8,562 39.41%
8,997 42.83%
12,381 57.12%
14,029 66.15%
124,974 49.25%
Average Beverage Sales
Per Room Per Day 80.85
Average Rooms
Department Payroll
Per Room Per Day 22.21
Average Room Rate
Per Day 69.19



PER SQUARE FOOT ANALYSIS AND RATIOS 1-39
Fiscal Year 2009
Carson Valley Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 14 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT
Pit (Includes Bingo and Keno) 6 2,181 447
Coin Operated Devices 14 12,428 547
Poker and Pan 4 658 269
Race and Sports 3 934 64
TOTAL CASINO 14 13,750 529

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 63.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... ..ttt eienennnnns 50.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........uouve... 120.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 41.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .............cccevev.. 108.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 97.5%
RETURN ON INVESTED CAPITAL* . . .. .. ittt ittt seennnes -4.0%
RETURN ON AVERAGE ASSETS* ... ... ittt ettt ettt tanannns -2.8%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2009
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 32 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash . . e e e e e e e e e e e e e 135,546,229 6.3%
Receivables TOTAL ALLOWANCE
Casino 26,647,583 10,867,095 15,780,488 0.7%
Trade 10,441,524 613,510 9,828,014 0.5%
Sundry 14,794,138 0 14,794,138 0.7%
Notes 4,474,442 0 4,474,442 0.2%
Prepaid EXPeNSES . ...t iiitnetentnean e teaeeaeennennenns 28,836,562 1.3%
Other Current ASSelS ... ...t ittt ittt ienneeannones 30,255,612 1.4%
TOTAL CURRENT ASSETS ... i ittt ittt ittt ittt te e 239,515,485 11.2%
FIXED ASSETS COST DEPRECIATION
Land 264,437,970 ... 264,437,970 12.4%
Land Improvements 16,373,029 -485, 744 16,858,773 0.8%
Buildings & Improvements 1,649,504,276 428,427,667 1,221,076,609 57.0%
Furniture & Equipment 765,119,772 500,151,796 264,967,976 12.4%
Lease Improvements 27,010,091 12,104,130 14,905,961 0.7%
Construction in Progress 42,288,713 ... 42,288,713 2.0%
TOTAL FIXED ASSET S .t ittt ittt e et et e e e aaaee e e et aaan s 1,824,536,002 85.2%
OTHER BASSE TS .. i ittt it it it it it it e ts i i ai e naneasss 76,645,603 3.6%
TOT AL ASSE TS .. ittt i ettt e e ettt ettt et e s ia e 2,140,697,090 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ .00 34,866,701 1.6%
Accounts Payable - Other ........... ... -115,847,636 -5.4%
Current Portion of Long-Term Debt ................. ..., 12,617,192 0.6%
Accrued EXPEeNSES ...ttt i ittt 67,928,802 3.2%
Other Current Liabilities ............. s 63,549,680 3.0%
TOTAL CURRENT LIABILITIES ... ...ttt ittt ennnonennnnaensonnss 63,114,739 2.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 125,518,882 432,188 125,086,694 5.8%
Debentures & Bonds 207,126,945 0 207,126,945 9.7%
Notes 54,385,674 7,467,322 46,918,352 2.2%
Contracts 2,206,264 525,363 1,680,901 0.1%
Other 602,308,994 947,260 601,361,734 28.1%
TOTAL LONG-TERM DEBT 991,546,759 9,372,133 982,174,626 45 .9%
OTHER LIABILITIES ... i ittt et ittt ettt et sa st teeenasenas 297,166,621 13.9%
TOTAL LIABILITIES ... i ittt it it ittt it s e ts ittt eeaneesaeees 1,342,455,986 62.7%
CAPITAL
Owners Capital Accounts ..............c.itiiiiieeneeanenn 361,431,475 16.9%
Capital Stock & Other Capital ............. ... . 231,913,118 10.8%
Retained Earnings ... ...ttt iiintienneeenaneeeennns 204,896,512 9.6%
TOT AL CAPI T AL . ittt it i i e e i e e s e et ettt et o e s it onesean 798,241,105 37.3%
TOTAL LIABILITIES AND CAPITAL . . . it it ittt it ettt o eaeeaaas e 2,140,697,091 100.0%
Average Assets Upper Quartile Median Lower Quartile
66,896,784 81,004,774 12,395,460 2,992,671



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

REVENUE

DOLLARS

PERCENT

Other .. e,

847,864,939
260,445,661
271,436,439
103,635,572
110,677,441

1,594,060,052

COST OF SALES .. ittt ittt ettt ettt et et ettt e e e

GROSS MARGIN . ... ittt ettt e et ettt e e e e e e e e s e

DEPARTMENTAL INCOME (LOSS) ...ttt ii ittt in e it enineennnnns

175,544,957

1,418,515,095

827,038,791

591,476,304

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................ciiiiiiniinninn..
Bad Debt EXpPensSe . ... ...ttt it e e e
Complimentary Expense (not reported in departments)......
Depreciation - Bulldings .............ciitiinnnnnnnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or Lease . ......c.cutitintnernnennenennn
Interest EXpense ... ... ... ..ttt it aans
Music and Entertainment ............. ... .. .ttt
Payroll Taxes ... .. ...ttt e e e e
Payroll - Employee Benefits .............c0iiiininennnan.
Payroll - Officers ....... ... .. .. i e
Payroll - Other Employees ..........ciiiiinunnnennnennnn
Rent of Premises ........ ... ...ttt
Taxes - Real Estate ........ ..ttt innennns
Taxes and Licenses - Other .............iitiiiinennnnn..
Utilities (Other than Energy Expense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

41,410,731
220,867
25,114,284
61,540,017
74,375,131
48,837,113
2,920,425
85,442,748
8,910,478
10,163,073
23,448,380
6,173,339
92,789,786
12,958,251
18,797,363
4,073,314
7,867,827
113,860,778
638,903,905

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ..... ... ittt ittt

-47,427,601

Average Revenue Upper Quartile Median

Lower Quartile

49,814,377 72,184,861 23,507,008

10,228,285

53
16

6
6

11.

89.

51.

37

ONNOOFHROUIOKFHFOOUTO Wéd WEOLN

-8

.2%
.3%
17.

0%

.5%
.9%
100.

0%

0%

0%

9%

1%

.6%
.0%
.6%
.9%
T%
1%
.2%
.4%
.6%
.6%
.5%
4%
.8%
.8%
.2%
.3%
.5%
1%
1%

.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes .........citerrrnennnenenennnnnenn
Poker and Pam ... ... .iiii ittt in ettt e
Race BOOK ... it it et i e e e
Sports PoOOLl ... . i e e e e e e
TOTAL REVENUE . . ... ittt it ittt et ttsne e tnneesonaaenss

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE . ...t ittt ittt ittt taetentesonaneennesees
100011 = = o3 « =
Complimentary EXPenSe ... ... ...t ennetnnneeennanenos
Gaming Taxes and LiCensSes ............iiiteennneeneannns
Preferred Guest Expenses (no complimentaries) ..........
o ol o I B = T = e
Payroll - Employee Benefits ........... ... iiiiiiinnnn.
Payroll - Officers ........... i iiiinnenns
Payroll - Other Employees ........iiiiiiiiinnnneenneeess
Race Wire Fees ... ..ttt ittt it ee it
Other Departmental EXPENSES ... ...t veneennnnnonnens
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt ennanaesas

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt innaennoness

ROOMS DEPARTMENT

REVENUE

ROOM SALES .t ittt ittt ittt ittt it et et eenaaess
Complimentary ROOMS ... ...ttt ittt ieaeaannenes
TOTAL REVENUE ... .. i ittt ittt ettt s tsnaee s eaeeesenneees

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t ittt ittt it et e
Complimentary EXPEMNSE ... ... ..uiiiiiivernennneonneaennns
PayrOll - TAXES . u v ot iv ittt it ia it ia it e n e
Payroll - Employee Benefits ................. .. ..
Payroll - Officers ........ ... . . .. . i
Payroll - Other Employees .............ciiiiiinennnsnns
Other Departmental EXpenses ...........cceeeeneneeennnonn
TOTAL DEPARTMENTAL EXPENSES . ... .ttt ittt it i aennneans

DEPARTMENTAL INCOME (LOSS) ... ittt it i tenneansenssas

1-43
DOLLARS PERCENT
157,484,164 18.6%
667,729,635 78.8%
11,239,566 1.3%
3,642,035 0.4%
7,769,539 0.9%
847,864,939 100.0%
5,686,265 0.7%
7,842,044 0.9%
177,542,496 20.9%
70,304,126 8.3%
2,189,514 0.3%
14,035,271 1.7%
21,356,659 2.5%
459,978 0.1%
104,759,322 12.4%
760,923 0.1%
79,811,077 9.4%
484,747,675 57.2%
363,117,264 42.8%
DOLLARS PERCENT
195,033,319 74.9%
65,412,342 25.1%
260,445,661  100.0%
272,844 0.1%
6,338,838 2.4%
5,769,411 2.2%
12,444,582 4.7%
220,838 0.1%
52,992,834 20.3%
33,369,854 12.8%
111,409,201 42.8%
149,036,460 57.2%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... ...ttt 202,820,580 74.7%
Complimentary Food Sales .............iuummunnnnanin. 68,615,859 25.3%

TOTAL REVENUE . ... ittt ittt e e e e e e e 271,436,439 100.0%

COST OF SALES . i ittt ittt e e e et e e e e e e e e e e e e e e e e e i, 101,487,778 37.4%

GROSS MARGIN ...t ittt ettt e e e e e e e e e e s e e 169,948,661 62.6%

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe ... ... ...ttt it e 2,599 0.0%
Complimentary EXPensSe ... ......iuuiiintnnenseeeaannns 3,066,263 1.1%
PaYTOll - TAXES vttt ittt it e e e e e e e e e, 13,571,036 5.0%
Payroll - Employee Benefits ............. ... iiiuirununn... 24,787,914 9.1%
Payroll - Officers ......... ... ... . i, 355,421 0.1%
Payroll - Other Employees ..........uiiiiiinmnnennnnnn. 102,524,146 37.8%
Other Departmental EXPEensSes ..............cuuriiunennennn 20,471,722 7.5%

TOTAL DEPARTMENTAL EXPENSES ... ... ... ittt 164,779,101 60.7%

DEPARTMENTAL INCOME (LOSS) . vt ittt ittt ittt e e e e e e e e 5,169,560 1.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... e e e e e e 40,089,674 38.7%
Complimentary Beverage Sales ............c.ccuiiiununn... 63,545,898 61.3%

TOTAL REVENUE . ...ttt it e e e e ettt et e ettt e e i 103,635,572 100.0%

COST OF SALES & it ittt ittt i it et e ettt et et e e e e e e i 29,033,437 28.0%

GROSS MARGIN .. ittt ittt it ittt ettt ettt sttt et e e 74,602,135 72.0%

DEPARTMENTAL EXPENSES
Bad Debt EXDeIISE .. it ittt it ittt e et e e e, 4,049 0.0%
Complimentary EXPENSE . ... tiutnttennee e nnensenenn 656,134 0.6%
Payroll - TaXeS . ittt i e e e e e e e e e e 2,470,564 2.4%
Payroll - Employee Benefits ..................c.cciuiiuon.. 4,064,289 3.9%
Payroll - Officers ...... ... 2,013 0.0%
Payroll - Other Employees ... ... viii ittt et 18,063,901 17.4%
Other Departmental EXpenses ..............c.cuuuminnnneonn 4,529,808 4.4%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt ittt et etenneeenns 29,790,758 28.7%

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt e e e e e e e i 44,811,377 43.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-45
Fiscal Year 2009
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 32 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 99,128,535 89.6%
Other Complimentary ILEMS ... .....uiuruenenenenenneeneenns 11,548,906 10.4%
TOTAL REVENUE ... ittt ittt e it s teetaeenetnnsssneneennes 110,677,441 100.0%
COST OF SALES . i it ittt it ittt ee et ias it sne et tnennsnass 45,023,742 40.7%
GROSS MARGTIN . .. ittt ittt et et et et et et ettt eeaaneeennn 65,653,699 59.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ...ttt ittt ittt e i 1,864 0.0%
Complimentary EXPeNSE ... ....uuiri e nmnneeenannannas 973,515 0.9%
PayrYoll - TaXeS . ittt it ittt ittt et 2,048,172 1.9%
Payroll - Employee Benefits .............ccoiiiiniieenennn. 3,769,156 3.4%
Payroll - Officers ........ ...ttt nniinnnnennnas 59,659 0.1%
Payroll - Other Employees . ... ...ttt einnnnennnnns 15,209,385 13.7%
Other Departmental EXPEnses ...........ititininuneennnnnnn 14,250,305 12.9%
TOTAL DEPARTMENTAL EXPENSES .. .. .. ...ttt 36,312,056 32.8%
DEPARTMENTAL INCOME (LOSS) ... ittt ittt it ieneesinnnennnnnns 29,341,643 26.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............. ... 4,431
ROOMS DEPARTMENT ..............c..... . 2,509
FOOD DEPARTMENT . .......¢c¢cttivuenennnnns 5,296
BEVERAGE DEPARTMENT ................... 1,241
G & A DEPARTMENT ..................... 3,125
OTHER DEPARTMENTS ..................... 645

TOTAL .ttt i ittt 17,247



1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 431,213 324,823 75.33%
AUGUST ........ 440,312 323,613 73.50%
SEPTEMBER ..... 433,958 317,323 73.12%
OCTOBER ....... 431,174 306,711 71.13%
NOVEMBER ...... 409,508 245,322 59.91%
DECEMBER ...... 412,926 243,260 58.91%
JANUARY ....... 397,787 244,082 61.36%
FEBRUARY ...... 359,546 230,353 64.07%
MARCH ......... 413,083 271,474 65.72%
APRIL ......... 391,097 272,911 69.78%
MAY ........... 405,429 294,925 72.74%
JUNE .......... 405,808 317,323 78.20%
TOTAL ......... 4,931,841 3,392,120 68.78%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 46.43 Per Room Per Day 30.55
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 196.85 Per Room Per Day 21.06

Average Food Sales Average Room Rate

Per Room Per Day 80.02 Per Day 76.78



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 25 5,858 1,041

Coin Operated Devices 32 24,467 853

Poker and Pan 13 1,211 677

Race and Sports 14 3,421 238

TOTAL CASINO 32 31,032 854

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 379.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ......ccitteeeneanenneon 59.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 1264.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......cevo... 4.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ......c¢ctiiirnieneenn 72.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 63.2%
RETURN ON INVESTED CAPITAL* ... ...ttt neernoennsenes 1.8%
RETURN ON AVERAGE ASSETS* ... ... i it ittt ittt et ti e 1.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2009

Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e e e e e e e e e e e e e e 39,190,970 15.2%
Receivables TOTAL ALLOWANCE
Casino 613,688 35,653 578,035 0.2%
Trade 534,266 5,000 529,266 0.2%
Sundry 2,739,320 4,000 2,735,320 1.1%
Notes 2,314,214 0 2,314,214 0.9%
Prepaid EXPENSES . ...ttt ittt ittt anetannsesanas 4,788,514 1.9%
Other Current AsSSel S . ... ...ttt ittt ttneesetneetnneaeenns 27,580,418 10.7%
TOTAL CURRENT ASSET S ... i ittt it et st m st ns e easseessesensas 77,716,737 30.2%
FIXED ASSETS COST DEPRECIATION
Land 35,734,600 ... 35,734,600 13.9%
Land Improvements 6,870,900 2,525,631 4,345,269 1.7%
Buildings & Improvements 121,213,971 43,776,434 77,437,537 30.1%
Furniture & Equipment 148,944,909 97,924,990 51,019,919 19.8%
Lease Improvements 4,607,297 1,949,559 2,657,738 1.0%
Construction in Progress 1,265,046 ... 1,265,046 0.5%
TOTAL FIXED ASSET S ...ttt ittt ittt e et et et eee s e eeenanes 172,460,109 66.9%
OTHER ASSET S . vt it ittt ittt ittt ettt tae s sseesseneanas 7,502,103 2.9%
O T AL ASSE TS . it i it i it ittt it et sttt ettt as e enes 257,678,949 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............iiiiiiiiinnenannns 4,554,747 1.8%
Accounts Payable - Other ........... ... -1,676,042 -0.7%
Current Portion of Long-Term Debt ............... ... .. 26,706,256 10.4%
Accrued EXPeNSES . ..ttt ittt it ittt e 7,893,673 3.1%
Other Current Liabilities .. .....c. it eintinneaneans 2,604,847 1.0%
TOTAL CURRENT LIABILITIES ... .. it ittt ot tnnteessnasseenanns 40,083,481 15.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 27,704,422 5,985,041 21,719,381 8.4%
Debentures & Bonds 0 0 0 0.0%
Notes 44,900,741 19,816,111 25,084,630 9.7%
Contracts 2,369,625 1,768,338 601,287 0.2%
Other 55,625,318 0 55,625,318 21.6%
TOTAL LONG-TERM DEBT 130,600,106 27,569,490 103,030,616 40.0%
OTHER LIABILITIES ... i i ittt et ittt etaanssmenneneenseans 5,597,274 2.2%
TOTAL LIABILITIES ... ittt et ittt teaeansnn oo eennees 148,711,371 57.7%
CAPITAL
Owners Capital Accounts ............ .. . .. . iiiiiiiinnennn. 52,292,542 20.3%
Capital Stock & Other Capital ...........c.iiiimueiinnn... -3,103,174 -1.2%
Retalned Earhings . ...ttt it ienetonoonsioooneseeennneees 59,778,210 23.2%
TOT AL CRAP I AL &t i vttt ittt et e e e s oo eseanossssssoeesesennnns 108,967,578 42 .3%
TOTAL LIABILITIES AND CAPITAL. . ¢t v v ot vt s s o v v oot nnnenseeeens 257,678,949 100.0%
Average Assets Upper Quartile Median Lower Quartile

6,135,213 6,779,702 3,346,433 1,814,658



1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

REVENUE DOLLARS PERCENT
L€ =T (11 o T 153,719,757 66.6%
5o T 1 (1= 14,044,070 6.1%
OO ottt i e e e e e e e e e e e e e e e e 36,839,800 16.0%
Beverage .. ... e e e e e e e e e 14,041,283 6.1%
OLhE T . .t e e e e e e e e e e 12,135,601 5.3%

TOTAL REVENUE . ...ttt it it ittt ittt e et e i e eaesaeenesnsnenns 230,780,511 100.0%

COST OF SALES .. ittt ittt ittt e i e et e e e e et e ettt aseannnsnes 28,832,316 12.5%

GROSS MARGIN ...ttt ittt it ettt i s en e e eaeeeesaansneeees 201,948,195 87.5%

DEPARTMENTAL EXPENSES ... .. ittt it ittt ittt nonnnennas 102,963,722 44.6%

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt ittt taee e 98,984,473 42.9%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .............ciitiiiiiiinainn 5,479,833 2.4%
Bad Debt EXPeISE . . ...ttt ittt ittt e 143,087 0.1%
Complimentary Expense (not reported in departments)...... 3,751,483 1.6%
Depreciation - Buildings .............c.iiiriiinnnnn 6,628,410 2.9%
Depreciation and Amortization - Other ................... 15,757,452 6.8%
Energy Expense (electricity, gas, etc.) ......... .. ...... 6,667,942 2.9%
Equipment Rental oOr Lease ...........¢c.eueeuuueenneonsann 691,094 0.3%
Interest EXPENSE . .. ...ttt ittt 7,075,906 3.1%
Music and Entertalnment .. ........c.v it iennnreennnneeees 196,813 0.1%
Payroll TaXeS .ottt ittt ittt e e e e e e e 1,523,083 0.7%
Payroll - Employee Benefits ............ ... 1,763,831 0.8%
Payroll - Officers ......... ... .. i i i e 1,957,320 0.8%
Payroll - Other Employees .. .....iiitiiititinineiennnesns 12,995,142 5.6%
Rent Of Premises . ... vi ittt ittt it e e ettt et et eeeaeaases 6,090,560 2.6%
Taxes - Real Estate .. ... ... ...t itiaeennn 1,483,205 0.6%
Taxes and Licenses - Other .......... ... ... 948,676 0.4%
Utilities (Other than Energy EXpense) ...........ccoeunn. 1,584,958 0.7%
Other General and Administrative Expenses ............... 14,686,764 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 89,425,559 38.7%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. .. i ittt ittt ittt ieaean s 9,558,914 4.1%

Average Revenue Upper Quartile Median Lower Quartile
5,494,774 6,424,633 4,717,121 2,267,233



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES . ........ .t tiiunetiinannennnnn
Poker and Pall . ...ttt it eint ittt een et
RACE BOOK . it ittt ittt et i e e e e
SPOTES POOL o it e et e e e e
TOTAL REVENUE . . . .. it ettt et ettt it eeen e

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE ... ..ttt ittt
COMMISSIONS v ittt ittt e ettt e ae it et teeaas e eenas
Complimentary EXPENSE .. ...t ttnnntinnnosonnneeenneees
Gaming Taxes and LiCeNSesS . ........iiitinmiunmnnnnnnnnnnnn
Preferred Guest Expenses (no complimentaries) ..........
PAYTOLll TaXES vttt ittt e ittt ittt it i e e
Payroll - Employee Benefits ........... ... ...
Payroll - Officers . ... ...ttt ittt it
Payroll - Other Employees ........... ... ... .. .. ...
Race Wire Fees . ... .. ..ttt ettt ettt e et e i e i
Other Departmental EXpPenses ............iuiirieneieennnens
TOTAL DEPARTMENTAL EXPENSES . ... ... ...ttt anns

DEPARTMENTAL INCOME (LOSS) ..t v ittt imiiit it imnen s

ROOMS DEPARTMENT

REVENUE

Room Sales .. ... ... ..t et e e
Complimentary ROOMS .. ...t iviteivinennneenanneeennnesas
TOTAL REVENUE ... .. ittt ittt it ts ettt nesennsonsnessans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ittt ittt it etnn ettt eeeeaneennnnns
Complimentary EXPEIISE . ... ...ttt runneeenonenenanesns
Payroll - TaXeS . ..ttt i e
Payroll - Employee Benefits ............¢c0uitievininrnenan.
Payroll - Officers ....... ..ot ieinnnrennnnnnnn
Payroll - Other Employees ........c.iciiiiiiiinrnnnnnnennn
Other Departmental EXpenses ..............ceeeueeenancns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nnnrnanenees

DEPARTMENTAL INCOME{LOSS) . ...ttt iiitieieenanean

1-51
DOLLARS PERCENT
3,331,808 2.2%

149,657,190 97.4%

667,196 0.4%
39,000 0.0%
24,563 0.0%

153,719,757 100.0%

152,678 0.1%

3,301,838 2.1%
12,931,435 8.4%
12,101,171 7.9%
27,919 0.0%
1,824,114 1.2%
1,355,733 0.9%
226,005 0.1%
18,154,901 11.8%
0 0.0%
15,050,758 9.8%
65,126,552 42.4%
88,593,205 57.6%
DOLLARS PERCENT
13,094,223 93.2%
949,847 6.8%
14,044,070 100.0%
16,625 0.1%

207,029 1.5%

323,477 2.3%

245,643 1.7%

0 0.0%
3,391,354 24.1%
2,396,940 17.1%
6,581,068 46.9%
7,463,002 53.1%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . it ittt e e e e e e e e 30,639,321 83.2%
Complimentary Food Sales ...........c.ouiiiiuimeninnnnneenn 6,200,479 16.8%

TOTAL REVENUE . .. .. ittt ittt e ittt e et et et ee e e enenenan 36,839,800 100.0%

COST OF SALES .. ittt ittt it e it e e e et e ettt et eneaaennneens 18,083,921 49.1%

GROSS MARGIN .. .. ittt it it ittt et et et e et eeeaennen 18,755,879 50.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... .ttt ittt ittt i 0 0.0%
Complimentary EXPEeNSEe . ...ttt ittt ennneeonanssns 578,624 1.6%
Payroll - TaAXES .ottt ittt it ittt ettt e 1,708,105 4.6%
Payroll - Employee Benefits ............ ... .. . 1,198,546 3.3%
Payroll - Officers ....... ...ttt 69,253 0.2%
Payroll - Other Employees .............ciuiiiiiininnnnnnans 15,718,087 42.7%
Other Departmental EXpPenses ............couitinininennnnnnn. 2,904,183 7.9%
TOTAL DEPARTMENTAL EXPENSES ..... ... ...t 22,176,798 60.2%
DEPARTMENTAL INCOME (LOSS) .t ittt it ittt ettt e it e e iaannn -3,420,919 -9.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e 4,750,762 33.8%
Complimentary Beverage Sales .............cciuiruinnennn 9,290,521 66.2%
TOTAL REVENUE . .. . ittt ittt e e et e st ettt et et e i ee e eeeeen 14,041,283 100.0%
COST OF SALES . i it ittt it ittt e e et e et e s ittt i e e ee e aens 5,239,251 37.3%
GROSS MARGIN ...ttt ittt e et e e e i s e ettt et et e e 8,802,032 62.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPeISe . ..ttt it ittt ittt it 0 0.0%
Complimentary EXPENSE . ...ttt inintnneneinneeennnsns 1,985,269 14.1%
Payroll - TaAXES ..ttt it it ittt ittt ittt i i e e 311,987 2.2%
Payroll - Employee Benefits ............ ... . . 217,638 1.5%
Payroll - Officers . ...t it i i, 69,253 0.5%
Payroll - Other Employees ...........cc.iiiiiiinnneennn 2,581,162 18.4%
Other Departmental EXpenses .............c.uuiiiininnennnns 954,860 6.8%
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt 6,120,169 43.6%

DEPARTMENTAL INCOME (LOSS) ..ottt ittt ittt iiinaennnns 2,681,863 19.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .........ctiuiiiirmerneenenneens
TOTAL REVENUE . ...ttt ittt ittt it ee e eaaneeroeenaasnnas

COST OF SALES ..t ittt ittt it ittt ittt ittt eeeaneenenns

GROSS MARGIN .. ...ttt ittt ettt inttieeeesannnannnanas

DEPARTMENTAL EXPENSES
Bad Debt EXPeINSE . ..ttt ittt ttn st tnnasesssonnesenennns
Complimentary EXpPensSe .. ... ... ¢ttt ensetennnnneennn
Payroll - TaXe@S . ...ttt ittt
Payroll - Employee Benefits .......... ..o iiiiiiiiinnnn.
Payroll - Officers ..... ... i ittt i
Payroll - Other Employees .......... .. .. iiiininnininnnnn.
Other Departmental EXPEeNnsSes .............uuuemumnmnnnenenns

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt enenonsnaneas

DEPARTMENTAL INCOME (LOSS) ...ttt ittt tinneennnnennaneenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciiveunnans
ROOMS DEPARTMENT ...........0ciueinnnn..
FOOD DEPARTMENT ...........iereennnenns
BEVERAGE DEPARTMENT ...........c00ve...
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ...........cccc0ccen.-

1-53

DOLLARS PERCENT
11,458,691 94.4%
676,910 5.6%
12,135,601 100.0%
5,509,144 45.4%
6,626,457 54.6%
4,418 0.0%
24,579 0.2%
131,404 1.1%
69,815 0.6%
0 0.0%
1,435,064 11.8%
1,293,855 10.7%
2,959,135 24.4%
3,667,322 30.2%

947

248

1,184

235

528

96

3,238



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 42 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS

MONTH ROOMS OCCUPIED
JULY .......... 36,010 24,410
AUGUST ........ 36,431 24,958
SEPTEMBER .. ... 35,839 22,577
OCTOBER ....... 37,537 23,995
NOVEMBER . ..... 36,396 20,032
DECEMBER ...... 37,190 16,297
JANUARY ....... 36,667 15,347
FEBRUARY ...... 33,481 15,149
MARCH ......... 36,940 20,993
APRIL ......... 35,989 21,228
MAY .....nn.... 37,235 22,390
JUNE . ..ouonnn. 35,778 24,323
TOTAL ......... 435,493 251,699

Average Pit Revenue
Per Room Per Day 13.24

Average Slot Revenue
Per Room Per Day 594 .59

Average Food Sales
Per Room Per Day 146 .36

PER ROOM PER DAY STATISTICS

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

67.79%
68.51%
63.00%
63.92%
55.04%
43.82%
41.86%
45.25%
56.83%
58.98%
60.13%
67.98%

57.80%

55.79

15.73

55.80



PER SQUARE FOOT ANALYSIS AND RATIOS 1-55
Fiscal Year 2009
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 42 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 13 1,787 138
Coin Operated Devices 42 5,836 611
Poker and Pan 7 615 133
Race and Sports 4 703 23
TOTAL CASINO 42 6,559 558
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 193.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... ¢ttt eennnans 73.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 271.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 27.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........c¢i i eeens 87.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TQOTAL ASSETS ..... 81.1%
RETURN ON INVESTED CAPITAL* ... ... ittt tonesssnsonsessnon 7.4%
RETURN ON AVERAGE ASSETS™ . . . . i it it ittt ttseenseoensnan 6.3%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2009
Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
Cash . e e e e e
Receivables TOTAL ALLOWANCE
Casino 736,769,492 357,134,779
Trade 299,057,860 23,366,310
Sundry 140,183,614 2,299,350
Notes 6,336,677 0
Prepaid EXPeNSES ... ...ttt enenrenneneneeeaenens
Other Current ASSELS ...t ittt ittt it ettt eeeeneeeaaeeen
TOTAL CURRENT ASSET S ..ttt it ittt ittt ettt e eeetaeeaneaees
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

12,058,612, 668
592,621,153
16,701,799, 780
5,927,812,269
57,371,117
2,562,153,514

OTHER ASSETS

TOTAL ASSETS

196,381,775
2,859,479,015
2,674,409,637

13,777,030

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

...............

CURRENT PORTION

Mortgages 7,276,357,285
Debentures & Bonds 5,269,101, 359
Notes 3,265,604,431
Contracts 1,245,392
Other 5,605,448,233

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

21,417,756,700

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assets Upper Quartile

20,210,310
246,782,071
59,006,022
402,780
9,135,263
335,536,446

................

Median

2,737,900,542

379,634,713
275,691,550
137,884,264
6,336,677
179,725,434
6,422,952,086
10,140,125,266

12,058,612,668
396,239,378
13,842,320,765
3,253,402,632
43,594,087
2,562,153,514
32,156,323,044

7,978,903,390

50,275,351,700

-214,637,161
-240,305,648
575,536,446
860,089,216
3,747,293,168
4,727,976,021

7,256,146,975
5,022,319,288
3,206,598,409
842,612
5,596,312,970
21,082,220,254
4,374,572,075
30,184,768,350

2,635,788,455
13,255,618,317
4,199,176,578
20,090,583,350

50,275,351,700

5.

OMhOOOCOO

N

24.
.8%
.5%
.5%
.1%
1%
.0%

27

64

15

100.

26

40

100

Lower Quartile

1,323,035,571 1,235,377,310

721,454,012

128,325,438

4%

.8%
.5%
.3%
.0%
.4%
.8%
.2%

0%

. 9%

0%

.4%
.5%
1%
7%
.5%
4%

4%
.0%
.4%
.0%
.1%
.9%
.7%
.0%

2%
4%
.4%
.0%

.0%



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

REVENUE

DOLLARS

PERCENT

[0 ] o 1= <

5,330,233,592
3,370,478,662
2,066,326,184

847,114,503

2,169,509,731
13,783,662,672

COST OF SALES ..t ittt ittt ettt ettt e et iiieaan

GROSS MARGIN ... .. ittt ittt et i e et e et

970,811,379

12,812,851,293
7,465,005,391

5,347,845,902

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . ........... ittt
Bad Debt EXPeNSe .. ... .. ittt ittt e e e e e e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ...........c.iitiiiieinnnnnnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease .............tiuimeeneeneeannenn
Interest EXPeIISe ... ..ttt ittt ittt sonnennsnns
Music and Entertainment .............. .. ... ... it
PayTrOll TaXES . it i ii it ittt ittt ettt e e et e e e
Payroll - Employee Benefits .............c.cciiiinnn..
Payroll - Officers . ... . ittt e e e e e e
Payroll - Other Employees . ........ ..ttt teeeneeennn
Rent of Premises .. ..... ...ttt
Taxes - Real Estate .. ... ...ttt tinrnantnnneeeeeens
Taxes and Licenses - Other ............ .. .. .. .. ... .. ...
Utilities (Other than Energy Expense) ..............cco...
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............c0...

142,871,840
1,393,624
66,467,060
510,046,951

1,008,659,042

221,679,766
11,584,324

2,065,475,94¢6

165,988,170
54,181,413
251,265,704
19,872,565
609,412,478
183,739,453
204,997,198
21,213,634
74,403,602

3,897,197,401
9,510,450,171

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .. ... ittt i iiiiie e

-4,162,604,269

Average Revenue Upper Quartile Median

Lower Quartile

362,727,965 471,415,161 244,394,782

59,696,610

38.
.5%

24

15.

6.
7%
.0%

15
100

7

93

54

38

[
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-30

7%

0%
1%

.0%

.0%

.2%

.8%

.0%
.0%
.5%
7%
.3%
.6%
1%
.0%
.2%
.4%
.8%
.1%
.4%
.3%
.5%
.2%
.5%
.3%
.0%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices .........uiitiinmieeeeneenennenss.
Poker and Pam . ... .....iuiiiiit ittt e,
RACE BOOK ...ttt i i it e et e e e e e e e e
SPOTtS POOL ..ot e e e e e e e
TOTAL REVENUE . .. . ittt ittt ittt ettt it st eeennanans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe . .......... ..t
ComMMiSSIONS ...ttt ittt ettt it et et
Complimentary EXPeISE .. ... ..t mintnteneeneenneneennn
Gaming Taxes and LiCEeNSES . ... ...ttt enunnenann
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS . i vttt ittt ie ettt ettt e
Payroll - Employee Benefits ............... 0.,
Payroll - Officers ....... ...ttt i e,
Payroll - Other Employees .........c..iutireniineennennenn
Race Wire FeesS . ... ...ttt ittt ittt
Other Departmental EXPEenses ...........oueeruueeenneaeeen
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt it eennnees

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt i

ROOMS DEPARTMENT

REVENUE

Room Sales ....... ... i i e
Complimentarxy ROOMS . ...... ..ttt ennnnnn
TOTAL REVENUE .. ... ittt ittt it ittt ittt ttaancetnnnnenans

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ittt int ettt etennnseennaess
Complimentary EXPEeISe . ... ... ..t imtineeeenetnaaneenenn
PayToll - TaXEeS vttt ittt ettt ettt et e e e
Payroll - Employee Benefits ............... .o,
Payroll - Officers ......... ...t iiinneenneinnnn
Payroll - Other Employees ............ciiiiiiiininnn.
Other Departmental EXpenses ...............cuiiuiinunennn.
TOTAL DEPARTMENTAL EXPENSES ... ...c.tt ittt itiinininnnnnaanns

DEPARTMENTAL INCOME (LOSS) ... ... .ttt

DOLLARS

PERCENT

2,193,265,914
2,929,009,79%9%

113,503,072
36,800,340
57,654,467

5,330,233,592

178,051,572
14,142,791

1,384,128,620

365,807,854
169,843,522
100,364,662
204,799,102

14,451,789
703,977,633

47,855,788
474,435,433

3,657,858,766

1,672,374,826

DOLLARS

41.
55.
2.
0.
1.
100.

|t N
OO WOWPRWOAGRNOW

(o)}

1%
0%
1%
7%
1%
0%

3%
3%

.0%
.9%
.2%
.9%
.8%
.3%
.2%
.9%
.9%
.6%

.4%

PERCENT

2,669,175,895

701,302,767

3,370,478,662

10,315,507
68,241,070
55,621,637
191,389,466
5,947,278
589,380,791
362,201,576

1,283,097,325

2,087,381,337

79.
20.
100.

2%
8%
0%

.3%
.0%
.6%
.6%
2%
.5%
7%
1%

.9%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

FOOD DEPARTMENT

REVENUE
FOod Sales .......i ittt it et e e e e e e
Complimentary Food Sales . ..........uiiimmmneenenenenenn
TOTAL REVENUE ... .ttt ittt it ettt et ettt it eeeeee s

COST OF SALES .t ittt ittt it e ittt et e et sttt e it s eaennnn
GROSS MARGIN .. ittt it i e e ittt e ettt e

DEPARTMENTAL EXPENSES
Bad Debt ExXpPense ... ...ttt ittt eeae it
Complimentary EXPenSe . ........uioiiiniurennnnnennnnennn
Payroll - TaXeS ...ttt ittt it e e e e e e
Payroll - Employee Benefits .............cciiiiuiunnnnon.
Payroll - Officers .......c.i ittt inaine it iiienanan
Payroll - Other Employees ........ ...t iiiiiiiinaaeenn.
Other Departmental EXPEeNSES . ... ...t nennnnnennnnns

TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ritossansans

DEPARTMENTAL INCOME (LOSS) i vttt ittt ettt eareeateeeaaeneaans

REVENUE
Beverage Sales ... ... e e e e et e e e,
Complimentary Beverage Sales ...........ccuoiieiieennnnnnnn
TOTAL REVENUE . ... ittt it ittt ittt s et et ae it e aeneeanan

COST OF SALES . ... e e e e it e e e e e i

GROSS MARGIN ... .. i i it ettt i ie e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSe ... ...ttt e e e e e
Complimentary EXPEeNSe ... ...ttt un it teneeennneeenneenn.
PaAYTOll - TaXOS . ittt ittt sttt e et e e e
Payroll - Employee Benefits ...........cc0 e
Payroll - Officers ......... . it
Payroll - Other Employees ...........iiiieinmineeenannnn.
Other Departmental EXpPeNSES . .. ivii it nnneeneeeeeneeeens

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt ennnns

DEPARTMENTAL INCOME (LOSS) vttt ittt ittt ittt nnninsnnnnennans

DOLLARS

PERCENT

1,726,335,313

339,990,871

2,066,326,184

578,984,015

1,487,342,169

-1,004,161
17,643,879
78,150,087
227,957,706
11,722,575
710,236,811
115,604,721

1,160,311,618

327,030,551

DOLLARS

83.
16.
100.
28,

72

() -
nmbkoprwoo

15.

5%
5%
0%

0%

.0%

.0%
. 9%
.8%
.0%
.6%
.4%
.6%
.2%

8%

PERCENT

536,437,505
310,676,998
847,114,503

156,161,038

690,953,465

158,317
15,336,625
18,728,463
52,170,548

1,604,712
146,548,107
103,779,021
338,325,793

352,627,672

63.
36.
100.
18

8l.

NN O

17.

39

41.

3%
7%
0%

.4%

6%

.0%
.8%
.2%
.2%
.2%

3%

.3%
.9%

6%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,077,034,100 95.7%
Other Complimentary ILEMS .......c.cuiuuuonnrinneneennenanns 92,475,631 4.3%

TOTAL REVENUE . ...t ittt ittt ittt tneneeanananeesaanesses 2,169,509,731 100.0%

COST OF SBLES ..ttt ittt sttt ittt s etneeaesseeensenssaessses 235,666,326 10.9%

GROSS MARGIN ... ittt it i ittt it ittt i et esananaanansoesess 1,933,843,405 89.1%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSe ... ...ttt iiiittineaeeeeeeeenoessnnss 6,301,407 0.3%
Complimentary EXPENSE .. ... ...t tttmnennnensnneannnssnns 20,601,861 0.9%
Payroll - TaAXES . . i ittt ittt e e 30,070,659 1.4%
Payroll - Employee Benefits ............ ... .. . i 67,804,291 3.1%
Payroll - Officers ........ ... ittt 3,143,684 0.1%
Payroll - Other Employees ............c.iiiiiiiiiiiennnenns 325,373,775 15.0%
Other Departmental EXPENSES .. .......cceeeeeeeeeeeennesss 572,116,212 26.4%
TOTAL DEPARTMENTAL EXPENSES . ... ... ..ttt 1,025,411,889 47.3%
DEPARTMENTAL INCOME (LOSS) v vttt it ittt ettt naaaneesens 908,431,516 41.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........c...0ven. 23,641
ROOMS DEPARTMENT ...................... 19,130
FOOD DEPARTMENT .. .. ...ttt ennnnns 25,426
BEVERAGE DEPARTMENT ................... 7,361
G & A DEPARTMENT ...............0c0c0.. 13,346
OTHER DEPARTMENTS ..................... 9,807

O N 98,711



2-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,524,724
AUGUST ........ 2,540,237
SEPTEMBER ..... 2,454,323
OCTOBER ....... 2,544,635
NOVEMBER ...... 2,447,923
DECEMBER ...... 2,483,167
JANUARY ....... 2,580,451
FEBRUARY ...... 2,359,128
MARCH ......... 2,571,134
APRIL ......... 2,571,769
MAY ........... 2,606,534
JUNE .......... 2,509,627
TOTAL ......... 30,193,652

ROOMS
OCCUPIED

2,377,621

2,420,309
2,236,768
2,307,944
2,110,909
1,981,898
2,034,345
2,126,565
2,384,573
2,412,707
2,373,841
2,249,652

27,017,132

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 81.

Average Slot Revenue

Per Room Per Day 108.

Average Food Sales

Per Room Per Day 76.

18

41

48

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

94.17%
95.28%
91.14%
90.70%
86.23%
79.81%
78.84%
90.14%
92.74%
93.82%
91.07%
__89.64%

89.48%

31.35

31.18

124.75



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 38 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQOT

Pit (Includes Bingo and Keno) 37 15,444 3,838

Coin Operated Devices 38 54,633 1,411

Poker and Pan 28 3,010 1,345

Race and Sports 31 5,336 563

TOTAL CASINO 38 76,242 1,840

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 214.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ... 't tetueeeneennnnens 66.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........u00.. 424 .9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .........o... 15.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........ciiereennnn 27.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24 .8%
RETURN ON INVESTED CAPITALY* . ... .. ittt ittt tiiienennnnens -4.7%
RETURN ON AVERAGE ASSETS* ... ... ittt it ittt ttneennnnnens -4.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000, 000
Amounts Represent 15 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash . . e e e, 113,191,862 2.9%
Receivables TOTAL ALLOWANCE
Casino 13,033,196 2,673,830 10,359,366 0.3%
Trade 21,284,182 1,854,830 19,429,352 0.5%
Sundry 85,348,844 0 85,348,844 2.2%
Notes 0 0 0 0.0%
Prepaid EXPeNSeS . .. ..ttt ittt e e 23,645,422 0.6%
Other Current ASSEL S . ...ttt ittt ittt eneennennn. 172,841,440 4.5%
TOTAL CURRENT ASSET S ...ttt ittt e i e e e e e e e e e et ie e 424,816,286 11.0%
FIXED ASSETS COST DEPRECIATION
Land 1,872,525,730 ... 1,872,525,730 48.3%
Land Improvements 10,355,247 1,717,721 8,637,526 0.2%
Buildings & Improvements 927,536,892 160,649,364 766,887,528 19.8%
Furniture & Equipment 405,687,768 256,754,258 148,933,510 3.8%
Lease Improvements 1,909,022 826,731 1,082,291 0.0%
Construction in Progress 557,825,823 ........... 557,825,823 14.4%
TOTAL FIXED ASSETS ... i ittt it ettt ettt it e s tn e 3,355,882,408 86.5%
OTHER ASSET S . .t ittt ittt et e e et et et et e e e et et e e 97,533,084 2.5%
TOT AL ASSETS .. i it it ittt et i it ettt it easeeasassannsansns 3,878,241,778 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........cc.iiiutvenueeennnarsnnnas 35,845,971 0.9%
Accounts Payable - Other ........... ... . ... 208,387,529 5.4%
Current Portion of Long-Term Debt ....................... 472,990,637 12.2%
Accrued EXPeNSeS ... .. v ittt taeeaaesossnsoitnnnnonoos 55,415,181 1.4%
Other Current Liabilities ........c.utiirneennennnens 44,833,260 1.2%
TOTAL CURRENT LIABILITIES .. ...ttt teteaneeneneeeessnoenens 817,472,578 21.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,256,339 210,310 5,046,029 0.1%
Debentures & Bonds 362,032,262 179,648,000 182,384,262 4.7%
Notes 1,221,573,279 52,903,701 1,168,669,578 30.1%
Contracts 545,377 170,626 374,751 0.0%
Other 51,295,073 58,000 51,237,073 1.3%
TOTAL LONG-TERM DEBT 1,640,702,330 232,990,637 1,407,711,693 36.3%
OTHER LIABILITIES .. i ittt ittt o vt et nnssenoenaenseonssassnnss 253,320,380 6.5%
TOTAL LIABILITIES . .. ittt i it ettt iteenenenseeeeneneoensaness 2,478,504,651 63.9%
CAPITAL
Owners Capital ACCOUNES ... i i ittt ittt ettt eteneeeeeeennns 1,429,566,594 36.9%
Capital Stock & Other Capital ........... ... . ... 688,204,325 17.7%
Retained Earnings . ... ... ..t iiitttii ettt ieeeeeneaeenns -718,033,792 -18.5%
TOT AL CAP I T AL . i it it ittt et e e e s et eneseeeeeeeneensonssnsess 1,399,737,127 36.1%
TOTAL LIABILITIES AND CAPITAL . &t i ittt ittt ettt e emteee e enn 3,878,241,778 100.0%

Lower Quartile
30,739,758

Median
85,683,605

Average Assets
258,549,452

Upper Quartile
404,580,550




2-10 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

REVENUE

DOLLARS

PERCENT

Other .

476,335,051
241,052,183
145,096,263
100,551,198
141,879,125

1,104,913,820

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt ienarennnnn

103,226,396

1,001,687,424

592,880,689

408,806,735

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............... ... ...
Bad Debt EXpense .. ... ...ttt e e e e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .............itiiiiiininnnennnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or Lease .........uuiiuenermnnnennnenenan
Interest EXPense . ..... ...ttt nnaeens
Music and Entertainment ............... ...ttt
Payroll TaXes . ... ...ttt i i e
Payroll - Employee Benefits ............ciiiieuennnnnnn.
Payroll - Officers ... ... .. e
Payrcll - Other Employees . ...........ceermermennneneenns
Rent Of PremisSes . .... ...t iiiiiitiennentoneeaeaneenees
Taxes - Real Estate . ...... ...ttt
Taxes and Licenses - Other ...............iiuiiinnennncn.
Utilities (Other than Energy EXpense) ..............c....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........cc.o...

21,499,485
1,091,599
18,053,702
31,937,807
66,815,161
26,696,941
989,329
196,324,111
2,965,041
7,303,916
27,082,274
7,877,707
65,941,182
40,592,642
11,397,014
2,936,214
8,105,662
379,557,725
917,167,512

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. .. it ie e

-508,360,777

Average Revenue Upper Quartile Median

Lower Quartile

73,660,921 100,598,293 56,829,230

31,094,971

43

13

12

9

90

53

37.

[

WhoOoOOKFFWAONOOITOMANE OR

o W

-46

1%
21.

8%

1%
9.
.8%
100.

1%

0%

.3%

. 7%

7%

0%

.9%
1%
.6%
.9%
.0%
.4%
1%
.8%
.3%
. 7%
.5%
7%
.0%
7%
.0%
.3%
7%
4%
.0%

.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009

Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ..........c.uiiiiiiieiennnnens
Poker and Paml ... .. ...ttt e e e
RACE BOOK .t ittt ittt ittt ittt e ittt e e e e e
SPOTES POOL .. e e e e e e e e e
TOTAL REVENUE . . ... ittt ittt it ittt totoeenaneesesnneeneeennees

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSEe . ... ... ...ttt ittt
1030111415 =T o -
Complimentary EXPeNSE . ... ...t temetitenenneeeeeneneeens
Gaming Taxes and LiCENSES ... .....uiurmenrneneeennnennns
Preferred Guest Expenses (no complimentaries) ..........
PayTYOll TaXesS . ittt ittt ittt et e et
Payroll - Employee Benefits .............. ...
Payroll - Officers ......... ...ttt
Payroll - Other Employees .. ......ctttiienrrnienoennsns
RACe Wire FeeS ...ttt ittt ittt ittt it eieenens
Other Departmental ExXpenses ..............c.cuicuiiuiinenen.
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ineneennnnns

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt ittt ieeinnininenns

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ...ttt it ittt it s
Complimentary ROOMS . ...t vttt rnseuennennenneens
TOTAL REVENUE . ... i ittt ittt ittt tee it tan s ennennas

DEPARTMENTAL EXPENSES

Bad Debt EXPenNSe .. ...ttt iiittitnnne s onnoneeansens
Complimentary EXPenSe . ........ciuiuunrimnteeennenneneeens
PayToll - TaXeS ittt ittt ettt e e e e e
Payroll - Employee Benefits ............ ...t
Payroll - Officers ....... ... ittt
Payroll - Other Employees ..........ciiuiiiiiieinnnneennn
Other Departmental EXPENSES . ... icutt e tnnnneeennnens
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt itannenennnnnns

DEPARTMENTAL INCOME (LOSS) ... ...ttt it

2-11
DOLLARS PERCENT
115,289,440 24.2%
351,346,505 73.8%
6,229,579 1.3%
981,391 0.2%
2,488,136 0.5%
476,335,051 100.0%
1,784,657 0.4%
4,496,847 0.9%
66,546,580 14.0%
33,336,426 7.0%
0 0.0%
9,892,405 2.1%
20,121,575 4.2%
3,661,348 0.8%
71,903,888 15.1%
124,236 0.0%
41,475,237 8.7%
253,343,199 53.2%
222,991,852 46.8%
DOLLARS PERCENT
213,293,570 88.5%
27,758,613 11.5%
241,052,183  100.0%
1,837,262 0.8%
2,042,273 0.8%
6,242,215 2.5%
21,657,159 8.9%
3,404,475 1.4%
61,980,357 25.7%
34,162,477 14.2%
131,326,218 54.5%
109,725, 965 45.5%




2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ...t e e 128,114,408 88.3%
Complimentary Food Sales .............ciuiimmunenenennnn 16,981,855 11.7%

TOTAL REVENUE ... ittt ittt ettt ettt e 145,096,263 100.0%

COST OF SALES .t ittt ittt et i it e e e e ettt e e e e et e et e e e eeaann 53,631,699 37.0%

GROSS MARGIN ...ttt ittt ettt et e e e ettt ee e 91,464,564 63.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe .. ...ttt et it it e e e e 216 0.0%
Complimentary EXPEeNSE . ..t iin it ittt et it 845,991 0.6%
PayroOll - TaXES .. ittt ii ittt et e e e 6,918,041 4.8%
Payroll - Employee Benefits ................. ... ... .. ..., 21,026,513 14.5%
Payroll - Officers .......c.uiiiiii ittt i, 5,341,594 3.7%
Payroll - Other Employees ..........c.uiiiiutennnnenennnn. 60,016,386 41 .4%
Other Departmental EXpPensSes ...........ceuietenmennennnenas 4,507,305 3.1%

TOTAL DEPARTMENTAL EXPENSES .. .. .. ittt it tnnennnnnn 98,656,046 68.0%

DEPARTMENTAL INCOME (LOSS) vttt it ittt ittt et e e et teeee e -7,191,482 -5.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... e e e e e e e e e e 67,100,952 66.7%
Complimentary Beverage Sales .................¢.citiiuue... 33,450,246 33.3%

TOTAL REVENUE . ... . ittt i it ittt et et et i et aeaeeeananas 100,551,198 100.0%

COST OF SALES . ittt ittt ittt ittt ettt asetaeeaesaaneenes 23,289,446 23.2%

GROSS MARGIN . ... ittt it e it ittt et et et eaensasanonennnas 77,261,752 76 .8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISe . .ttt ittt ittt ettt ettt 1,968 0.0%
Complimentary EXPENSE ..ottt ti ettt et tee et eeneeeaneen. 4,533,316 4.5%
PayTOll -~ TaXES .ttt ittt ittt ittt e e e e e e 3,117,675 3.1%
Payroll - Employee Benefits .............cciiiiiiiiineenns 6,075,998 6.0%
Payroll - Officers ......cciiiiiiin ittt 1,097,237 1.1%
Payroll - Other Employees .......... ..., 20,408,462 20.3%
Other Departmental EXpenses ............c.iiuieeeeanenenann 9,767,265 9.7%

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt teeanaeononeenn 45,001,921 44 .8%

DEPARTMENTAL INCOME (LOSS) ..t i ittt ittt ettt eteeeeeiennnns 32,259,831 32.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .. ... .viueuenrnnnenonenenenenns
TOTAL REVENUE . . ... ittt ittt ettt ittt et e et e e ee e

COST OF SALES ...ttt it ittt it i i ittt ittt ittt nnnns

GROSS MARGIN ... ..ttt ittt ittt tian ettt

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe . ...ttt ittt ittt ettt
Complimentary EXPeISE .. ... vitit it ineenteneeneenaennenaes
Payroll - TaXes .. ...ttt e e e e e e
Payroll - Employee Benefits ..........iuitiiinnennneennnn
Payroll - Officers ...... ... .ttt iiinneneannn
Payroll - Other Employees ..............iuiiininunnnnnnns
Other Departmental EXpenses ................ccuieuunenenn.

TOTAL DEPARTMENTAL EXPENSES ... ..ttt smnrnnonnenens

DEPARTMENTAL INCOME (LOSS) ...ttt iiitt ittt ttenaneienmaneenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........uiiveenennnnnn
ROOMS DEPARTMENT ..............cc0uo....
FOOD DEPARTMENT ...........0ivveennnnn
BEVERAGE DEPARTMENT .............c0c0..
G & A DEPARTMENT ............¢ccoveeon.
OTHER DEPARTMENTS ............¢cc.c.o.,

DOLLARS

PERCENT

130,796,126
11,082,999
141,879,125

26,305,251

115,573,874

62,700
2,095,546
2,111,272
5,778,935

480,319

22,968,060

31,056,473

64,553,305

51,020,569

2,887
2,171
2,487
827
2,107
867

11,346

92.
7.
100.

18

81.

36

2%
8%
0%

.5%

5%

.0%
.5%
.5%
1%
.3%
.2%
.9%
.5%

.0%



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to §72,000,000

Amounts Represent 15 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 399,547 347,349 86.94%
AUGUST ........ 400,583 359,020 89.62%
SEPTEMBER ..... 385,697 323,756 83.94%
OCTOBER ....... 404,958 324,914 80.23%
NOVEMBER ...... 390,142 279,723 71.70%
DECEMBER ...... 403,687 259,065 64.17%
JANUARY ....... 403,654 251,267 62.25%
FEBRUARY ...... 362,335 293,208 80.92%
MARCH ......... 393,301 337,971 85.93%
APRIL ......... 385,861 328,979 85.26%
MAY ........... 383,895 322,863 84.10%
JUNE .......... 364,335 277,178 76.08%
TOTAL ......... 4,677,995 3,705,293 79.21%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 31.11 Per Room Per Day 27.14
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 94.82 Per Room Per Day 25.18

Average Food Sales Average Room Rate

Per Room Per Day 39.16 Per Day 65.06



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 15 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,019
Coin Operated Devices 15 30,860
Poker and Pan 8 1,749
Race and Sports 9 2,690
TOTAL CASINO 15 38,092

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES . ... .. cuutiueneennennens
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........ccou...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....'itirtrininennnn
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . .. ..ttt tniieeanneeannns

RETURN ON AVERAGE ASSETS* . ... ...ttt iiiiiiintannennns

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT

52.

56.

171

33

19.

0.

30.

28,

-10

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

0%

5%

.2%

.0%

8%

6%

8%

3%

.3%

7%

641
759
445
143

834
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Average Assets

Upper Quartile Median

Lower Quartile

2,017,265,649

1,939,503,899 1,196,526,449

606,590,194

COMBINED BALANCE SHEET 2-17
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over
Amounts Represent 23 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e e e e 2,624,708,680 5.7%
Receivables TOTAL ALLOWANCE
Casino 723,736,296 354,460,949 369,275,347 0.8%
Trade 277,773,678 21,511,480 256,262,198 0.6%
Sundry 54,834,770 2,299,350 52,535,420 0.1%
Notes 6,336,677 0 6,336,677 0.0%
Prepaid EBXpPemlSeS .. ...ttt enenneensenneneeens 156,080,012 0.3%
Other CUrrent ASSEE S . . i i ittt ittt ittt e eeaneens 6,250,110, 646 13.5%
TOTAL CURRENT ASSETS . ... ittt ittt ittt ettt eaeeaneaeeaens 9,715,308, 980 20.9%
FIXED ASSETS COST DEPRECIATION
Land 10,186,086,938  ...... ..., 10,186,086,938 22.0%
Land Improvements 582,265,906 194,664,054 387,601,852 0.8%
Buildings & Improvements 15,774,262,888 2,698,829,651 13,075,433,237 28.2%
Furniture & Equipment 5,522,124,501 2,417,655,379 3,104,469,122 6.7%
Lease Improvements 55,462,095 12,950,299 42,511,796 0.1%
Construction in Progress 2,004,327,691  ........... 2,004,327,691 4.3%
TOTAL FIXED ASSETS . .. it ittt it et ittt e ne e st 28,800,430,636 62.1%
OTHER ASSE TS . . i i i i i it it i e ettt et e e s s e e e aaeeeseseeeaeeenens 7,881,370,306 17.0%
TOT AL ASSET S & it ittt it et ittt e ettt tsteenserososnonsnens 46,397,109,922 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ittt -250,483,132 -0.5%
Accounts Payable - Other ............ ... ... i, -448,693,177 -1.0%
Current Portion of Long-Term Debt ................ ..., 102,545,809 0.2%
Accrued EXPENSES . ittt v it ittt e 804,674,035 1.7%
Other Current Liabilities .......... ..t iiiiiiennnnnennn. 3,702,459,908 8.0%
TOTAL CURRENT LIABILITIES . ... it ittt it mteee e essesneenesan 3,910,503,443 8.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,271,100, 946 20,000,000 7,251,100,946 15.6%
Debentures & Bonds 4,907,069,097 67,134,071 4,839,935,026 10.4%
Notes 2,044,031,152 6,102,321 2,037,928,831 4.4%
Contracts 700,015 232,154 467,861 0.0%
Other 5,554,153,160 9,077,263 5,545,075,897 12.0%
TOTAL LONG-TERM DEBT 19,777,054,370 102,545,809 19,674,508,561 42 .4%
OTHER LIABILITIES .. ittt ittt ti st s e tsotensnanesoeeenssanennes 4,121,251,695 8.9%
TOTAL LIABILITIES . .. ittt et et et e et et e e e e 27,706,263,699 59.7%
CAPITAL
Owners Capital ACCOUNES . ...ttt it meetteenneneeeananees 1,206,221,861 2.6%
Capital Stock & Other Capital ............ciiinrinenn.. 12,567,413,992 27.1%
Retained Earnings . .. ... ..ottt eeeeeenmneneeneennn. 4,917,210,370 10.6%
TOTAL CAPITAL .t it ittt ittt et aaeessts ot neneensosososennsases 18,690,846,223 40.3%
TOTAL LIABILITIES AND CAPITAL. . - ¢ v e vt e ettt e aaasnt e eesnnnes 46,397,109,922 100.0%



2-18

Fiscal Year 2009
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE

COST OF SALES

GROSS MARGIN

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

[0 1 o o = R

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense

4,853,898,541
3,129,426,479
1,921,229,921

746,563,305

2,027,630,606
12,678,748,852

867,584,983

11,811,163,869
6,872,124,702

4,939,039,167

Complimentary Expense (not reported in departments)......

Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS)

B = 5 T <

- Employee Benefits

RO i i I o= =

- Other Employees

oY 1o 1= Y <

Real Estate

EXTRAORDINARY ITEMS

Average Revenue

BEFORE FEDERAL INCOME TAXES AND

Upper Quartile

- Other
(Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

121,372,355
302,025
48,413,358
478,109,144
941,843,881
194,982,825
10,594,995

1,869,151,835

163,023,129
46,877,497
224,183,430
11,994,858
543,471,296
143,146,811
193,600,184
18,277,420
66,297,940

3,517,639,676
8,593,282,659

-3,654,243,492

Median

Lower Quartile

551,249, 950

759,063,730

390,381,914

266,022,372

38
24

le

100

6

93

54

39.

(=]

NJOoOORRPMPORPROHPOKH JWOOPR

AN

~-28.

.3%
7%
15.

5.
.0%
.0%

2%
9%

.8%

.2%

.2%

0%

.0%
.0%
.4%
.8%
.4%
.5%
1%
. 7%
.3%
.4%
.8%
1%
.3%
1%
.5%
1%
.5%
7%
.8%

8%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............coce...
Coin Operated DeVICES ..t vttt ittt ittt it et eeaeeeeenn
Poker and Pam .. ...ttt ittt ettt e e e e
RACE BOOK . ittt it ittt ittt ettt e et e e e e e
SPOrES POOL . . e e e e e e
TOTAL REVENUE . ... ittt ittt it ettt it enenaeeneenns e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ...ttt ittt it ate e eneeaneanns
(0] 111 == o ) o ¥
Complimentary EXPeNSEe ... ...ttt it inrnneenenenn.
Gaming Taxes and LiCeNSeS .. ... .. ivttintentnnennreeennnn
Preferred Guest Expenses (no complimentaries) ..........
b o R O = = =
Payroll - Employee Benefits ............. ... .. i
Payroll - Officers ........... ittt iininaennnn
Payroll - Other Employees .. .......uiuiiiuenenennnennnnn
Race Wire FeeS ... ..ttt ittt ittt e teianeeanaess
Other Departmental EXpenses ................vuiuuennnnn
TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt titinnneennnnneeen

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt ettt s ee e

ROOMS DEPARTMENT

REVENUE

ROOM SaAl@S . it ittt ittt ettt ettt e ittt eeaetenanaeneeeees
Complimentary ROOMS . ...t i ittt ieetnnennnnnennennnnenens
TOTAL REVENUE . . ..ttt e ittt ettt et et e e eaeaeeeaeens

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . .. ...ttt it ettt ittt et
Complimentary EXPeNSe ... ...... .t iiiimienenneenneeennns
Payroll - TaXeS ...t ittt ittt ie i et tseae e enneeenassenns
Payroll - Employee Benefits ........... ...
Payroll - Officers ... ... ...ttt e
Payroll - Other Employees ...........ciiuininitenenneenns
Other Departmental EXPENSES . .......vierreeeeeeanennnss
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt nneeienaaneeanns

DEPARTMENTAL INCOME (LOSS) ..t i i ittt it ittt eeeaeeeeneennan

DOLLARS

PERCENT

2,077,976,474
2,577,663,294

107,273,493
35,818,949
55,166,331

4,853,898,541

176,266,915
9,645,944

1,317,582,040

332,471,428
169,843,522
90,472,257
184,677,527
10,790,441
632,073,745
47,731,552
432,960,196

3,404,515,567

1,449,382,974

DOLLARS

42.
53.
2.
0.
1.
100.

.

= [\e]
oo HWOWRWONJO W

~J

8%
1%
2%
7%
1%
0%

6%
2%

1%
.8%
.5%
.9%
.8%
.2%
.0%
.0%
.9%
1%

. 9%

PERCENT

2,455,882,325

673,544,154

3,129,426,479

8,478,245
66,198,797
49,379,422

169,732,307

2,542,803

527,400,434

328,039,099

1,151,771,107

1,977,655,372

78.
21.
100.

5%
5%
0%

.3%
.1%
.5%
.4%
1%
.9%
.5%
.8%

.2%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

: FOOD DEPARTMENT
REVENUE DOLLARS

PERCENT
FOOd Sales ... .. i e e e et e e e e 1,598,220,905 83.2%
Complimentary Food Sales ...........iitiiieenennennnansas 323,009,016 16.8%
TOTAL REVENUE . .. .. ittt ittt ittt te o tneeeasasasnsnesnes 1,921,229,921 100.0%
COST OF SALES . . i ittt i ittt e ettt et ettt e et e et eaeeenenaensns 525,352,316 27.3%
GROSS MARGIN ittt ittt ittt it sttt e i e et a i aon s s eeaasnenas 1,395,877,605 72.7%
DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ..ttt ittt ittt et et e e e e -1,004,377 -0.1%
Complimentary EXPEeNSEe . ... .. iit i enaenennrntnaeeannan 16,797,888 0.9%
PAyTOll - TaXES .« vttt it i it ettt ettt ettt e e 71,232,046 3.7%
Payroll - Employee Benefits .............cciiiiiieernn. 206,931,193 10.8%
Payroll - Officers ..... .ttt ettt e 6,380,981 0.3%
Payroll - Other Employees ........... .0t iiiiiiiinninnnn 650,220,425 33.8%
Other Departmental EXPeNSeS .. ... ... 111,097,416 5.8%
TOTAL DEPARTMENTAL EXPENSES . ... ... ittt ettt teneennses 1,061,655,572 55.3%
DEPARTMENTAL INCOME (LOSS) . .ttt ittt ittt et eemean s ennns 334,222,033 17.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e e e e 469,336,553 62.9%
Complimentary Beverage Sales ............cciiiieeennnnnnnn 277,226,752 37.1%
TOTAL REVENUE . .. .. ittt ittt ittt it ettt st teoenanaessssnnan 746,563,305 100.0%
COST OF SALES . .t ittt it i it et e ettt e ittt nee s s eaenaesaeanens 132,871,592 17.8%
GROSS MARGTIN ...ttt ittt e ittt et e et et et e et ta et e e 613,691,713 82.2%
DEPARTMENTAL EXPENSES
Bad Debt ExXpense .. ... ...ttt 156,349 0.0%
Complimentary EXPENSE .. ... ..ttt ieae e 10,803,309 1.4%
PayTOll - TaAXES ittt ittt et ettt ittt e e e e 15,610,788 2.1%
Payroll - Employee Benefits ............ ... 46,094,550 6.2%
Payroll - Officers .... ... e e e e 507,475 0.1%
Payroll - Other EmplOoyeeS . ... ...t teentennenneaeennns 126,139,645 16.9%
Other Departmental EXPENSES . ... ivvrtoenntoeetotnnenennses 94,011,756 12.6%
TOTAL DEPARTMENTAL EXPENSES ... ... . ...ttt einean 293,323,872 39.3%
DEPARTMENTAL INCOME (LOSS) vttt ittt ittt ittt et etneeneennnnn 320,367,841 42.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,946,237,974 96.0%
Other Complimentary ItemsS ..........couuienrinrneeneeneens 81,392,632 4.0%

TOTAL REVENUE . .. .. ittt t ittt ittt it ennet i 2,027,630,606 100.0%

COST OF SALES . .ttt it ittt ittt it e it ittt s eetotanaeeaennnses 209,361,075 10.3%

GROSS MARGIN ...ttt ittt ittt ittt ts et osnenesaenneeen 1,818,269,531 89.7%

DEPARTMENTAL EXPENSES

Bad Debt EXPeIISE . ..ttt ittt ittt ittt et eeeee ettt e et 6,238,707 0.3%
Complimentary EXPEHSE . ...ttt it ittt nenenrnennennneeses 18,506,315 0.9%
PayroOll - TAXES it ittt ittt it ettt e e et e e e 27,959,387 1.4%
Payroll - Employee Benefits ............... ... ... .. 62,025,356 3.1%
Payroll - Officers ........ ...ttt 2,663,365 0.1%
Payroll - Other EmpPloyees . ... .....iuitiiiniennenernnnns 302,405,715 14.9%
Other Departmental EBXPenses . .........c.c.uiiiurennneeeenns 541,059,739 26.7%
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt inenannanennnn 960,858,584 47 .4%
DEPARTMENTAL INCOME (LOSS) .. i it ittt ittt e it et e e e eeeeee e 857,410,947 42 .3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........iiiunnn.. 20,754
ROOMS DEPARTMENT .............c.c.iieen. 16,959
FOOD DEPARTMENT ...............00i0eunn. 22,939
BEVERAGE DEPARTMENT ................... 6,534
G & A DEPARTMENT ..........vivuieenns 11,239
OTHER DEPARTMENTS ................00v.n 8,940

B N T 87,365
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Fiscal Year 2009

Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,125,177
AUGUST ........ 2,139,654
SEPTEMBER ..... 2,068,626
OCTOBER ....... 2,139,677
NOVEMBER ...... 2,057,781
DECEMBER ...... 2,079,480
JANUARY ....... 2,176,797
FEBRUARY ...... 1,996,793
MARCH ......... 2,177,833
APRIL ......... 2,185,908
MAY ........... 2,222,639
JUNE .......... 2,145,292
TOTAL ......... 25,515,657

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day 89.

Average Slot Revenue

Per Room Per Day 110.

Average Food Sales

Per Room Per Day 82.

14

57

41

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
2,030,272 95.53%
2,061,289 96.34%
1,913,012 92.48%
1,983,030 92.68%
1,831,186 88.99%
1,722,833 82.85%
1,783,078 81.91%
1,833,357 91.82%
2,046,602 93.97%
2,083,728 95.33%
2,050,978 92.28%
1,972,474 91.94%
23,311,839 91.36%
Average Beverage Sales
Per Room Per Day 32.03
Average Rooms
Department Payroll
Per Room Per Day 32.13

Average Room Rate
Per Day 134.24



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 23 21,790 4,146

Coin Operated Devices 23 70,137 1,598

Poker and Pan 20 3,515 1,524

Race and Sports 22 6,419 635

TOTAL CASINO 23 101,123 2,087

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 248.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... .ottt ittt tennnnes 67.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......cieeeueuss 478.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 14.1%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 30.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 3.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... ...t enans 27.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 24 .6%
RETURN ON INVESTED CAPI T AL* . .. ittt it tee e s et eeeneneeaass -4.3%
RETURN ON AVERAGE ASSETS* ... ...ttt ittt tinneeonoennneennos -3.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2009

Clark County - Downtown Las Vegas Area
With Gaming Reveniue of $1,000,000 and over

Amounts Represent 16 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = L 57,255,145 2.9%
Receivables TOTAL ALLOWANCE
Casino 11,685,600 2,558,632 9,126,968 0.5%
Trade 6,692,447 579,235 6,113,212 0.3%
Sundry 53,187,807 247,234 52,940,573 2.7%
Notes 895 Q 895 0.0%
Prepaid EXPenses . ... ...ttt eneneentieaaneeanns 17,105,685 0.9%
Other Current ASSel S . ... ittt ittt it ettt it neeaneonss 23,457,650 1.2%
TOTAL CURRENT ASSETS ...ttt t ittt it ittt et eaaes st nnssasensos 166,000,128 8.3%
FIXED ASSETS COST DEPRECIATION
Land 599,644,288 ... 0. 599,644,288 30.1%
Land Improvements 6,939,901 2,058,329 4,881,572 0.2%
Buildings & Improvements 726,107,305 170,683,228 555,424,077 27.9%
Furniture & Equipment 370,957,924 234,989,815 135,968,109 6.8%
Lease Improvements 7,123,231 5,407,801 1,715,430 0.1%
Construction in Progress 114,363,039 ..., 114,363,039 5.7%
TOTAL FIXED ASSETS . . i ittt i it et i e ettt et e s tiee st eeennnas 1,411,996,515 70.8%
OTHER ASSE TS . . it ittt it ittt it et et asseaaonoreeceennsesenas 415,850,759 20.9%
TOT AL ASSE TS . . i it ittt it e e e e et e et e e e e eaee st iassanseees 1,993,847,402 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiitiiiieenennnnnaness 37,102,461 1.9%
Accounts Payable - Other .......... ... ..o, 8,838,060 0.4%
Current Portion of Long-Term Debt ....................... 1,421,207 0.1%
Accrued EXPENSES . ...ttt iaetnnit it 60,737,973 3.0%
Other Current Liabilities ....... ..ttt ernnennennenns 152,796,312 7.7%
TOTAL CURRENT LIABILITIES ... .. ittt ittt eonssnseenseases 260,896,013 13.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,854,151 904,801 3,949,350 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 780,447,070 245,660 780,201,410 39.1%
Contracts 475,725 192,213 283,512 0.0%
Other 91,317,577 78,533 91,239,044 4.6%
TOTAL LONG-TERM DEBT 877,094,523 1,421,207 875,673,316 43 .9%
OTHER LIABILITIES . it ittt ittt it ettt e et eaaeaassaeeaneeesens 14,850,531 0.7%
TOTAL LIABILITIES & it ittt i ittt ettt s et eaaoosonseeneseseneeas 1,151,419,860 57.7%
CAPITAL
Owners Capital ACCOUNES ...ttt ittt ettt e e 525,522,679 26.4%
Capital Stock & Other Capital ..........cciiiiiiiivnnnnns -51,956,456 -2.6%
Retained Earnings . .. ... ittt ettt ieee e e e e 368,861,019 18.5%
TOT AL CAP I T AL . it it ittt e e et e e ettt e et et e st ta e s e e saseeneaanos 842,427,242 42.3%
TOTAL LIABILITIES AND CAPITAL. . .ttt vt o v o stssssosunesssssnses 1,993,847,102 100.0%
Average Assets Upper Quartile Median Lower Quartile

124,615,463 107,099,936 33,912,672 6,356,820
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Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

COMBINED INCOME STATEMENT - SUMMARY

REVENUE DOLLARS PERCENT
1€ 2= 1115 o = 548,229,363 56.4%
e T ] 1 = 151,618,085 15.6%
Yo 146,678,037 15.1%
D2 T =T 65,372,388 6.7%
10 3 o8 o 1= < 59,810,279 6.2%

TOTAL REVENUE . .. .. i ittt ittt ittt ittt neeeanasoeenan 971,708,152 100.0%

COST OF SALES . i ittt it ittt naes s et s ssesesesnssnsennensen 77,685,346 8.0%

GROSS MARGIN ...ttt ittt it ittt ittt ettt as e seeeeeneenseans 894,022,806 92.0%

DEPARTMENTAL EXPENSES ... ... .. it ittt tiaianaensnens 524,662,832 54.0%

DEPARTMENTAL INCOME (LOSS) .t ittt ittt ittt ettt i iieaoannns 369,359,974 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............cciiiiiiiiiiaenn 9,213,878 0.9%
Bad Debt EXpense . ... ... ..ttt 78,715 0.0%
Complimentary Expense (not reported in departments)...... 30,994,955 3.2%
Depreciation - Buildings ............. ... 18,176,405 1.9%
Depreciation and Amortization - Other ................... 49,937,439 5.1%
Energy Expense (electricity, gas, etc.) ................. 26,739,328 2.8%
Equipment Rental Or LEasSe@ ............iueeneneneeeemnsasns 1,349,600 0.1%
Interest EXPeISE . . ... . .ttt tn ittt on 70,380,119 7.2%
Music and Entertainment ................iiiiiiiiiiienn 460,618 0.0%
PayTOll TaXeS ..t i ittt it ittt ittt e e 5,990,317 0.6%
Payroll - Employee Benefits ............................. 17,960,568 1.8%
Payroll - Officers ............ ity 2,508,162 0.3%
Payroll - Other Employees ............ittererennnnnsnsnnn 68,102,472 7.0%
Rent Of PremisSes .. .o ittt et ettt et ie e e st esaaaases s 23,282,527 2.4%
Taxes - Real Estate .... ...ttt it onnnensnans 8,671,881 0.9%
Taxes and Licenses - Other ........ ... .. i iiiiiineenns 2,117,310 0.2%
Utilities (Other than Energy Expense) ...........ccccce.- 5,774,834 0.6%
Other General and Administrative Expenses ............... 81,675,369 8.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 423,414,497 43 .6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... it ittt it i te it et anaanan -54,054,523 -5.6%

Average Revenue Upper Quartile

Median

Lower Quartile

60,731,760 74,005,107

51,376,700

12,219,901



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS ..........cittiiiiiiiinnnenennennns
Poker and Pam .. ... .. ... ...ttt i e e
RACE BOOK v ittt it it e e e e e e e e
SpPOorts POOL ... e e e e e
TOTAL REVENUE . . ... it ittt i ettt et st ascaanensseanaeenanas

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNnSe . ... ...ttt ittt ettt et e et
COMMISSIONS v vttt ittt ittt et e e et etae e entsennaeennesns
Complimentary EXPENSE .. .......tiiiutinnntrnnnnnennnnens
Gaming Taxes and LiCenses ...........cciiniieinneneennnnn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ..t ittt it ettt ittt tnnes ot eeneensenas
Payroll - Employee Benefits ............. ...
Payroll - Officers .......... .. ..ttt iiiiinnninenns
Payroll - Other EmMpPloyeEes . ......i't ittt iuiueononnennnns
Race Wire Fees ... ...ttt it ittt it e
Other Departmental ExXpenses ...............iiemeeneeenne..
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it enneonnonsnnes

DEPARTMENTAL INCOME (LOSS) ...t ittt ittt ianaenennnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... ittt ettt et i ieaasaaaenas
Complimentary ROOMS . ... ...ttt ittt inennnnnnnnnnnns
TOTAL REVENUE . . . . it it ittt et e ettt e et

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE ... ittt ittt it sttt it eninneees
Complimentary EXPeNSe . .........uuiutieemnnoennenannnnns
Payroll - TaXES ..t iii it ittt ittt i
Payroll - Employee Benefits ...........cciiiiiiiiineanns
Payroll - Officers ........ ... ittt
Payroll - Other Employees ............iiiiiiennneeennns
Other Departmental EXPEeNSES .. ... vttt tenennenonnens
TOTAL DEPARTMENTAL EXPENSES . ... ..t iiiiintttnnneeeennnns

DEPARTMENTAL INCOME (LOSS) .. it i ittt itneinnneeennnnns

2-27
DOLLARS PERCENT
122,945,314 22.4%
410,842,736 74.9%
8,014,288 1.5%
2,037,811 0.4%
4,389,214 0.8%
548,229,363 100.0%
436,956 0.1%
14,753,945 2.7%
60,887,554 11.1%
43,340,186 7.9%
994,285 0.2%
9,428,803 1.7%
22,486,525 4.1%
1,122,880 0.2%
75,266,642 13.7%
1,729,642 0.3%
36,872,469 6.7%
267,319,887 48.8%
280,909,476 51.2%
DOLLARS PERCENT
116,675,696 77.0%
34,942,389 23.0%
151,618, 085 100.0%
1,007,684 0.7%
2,896,846 1.9%
4,476,521 2.9%
18,085,252 11.9%
99,542 0.1%
49,218,658 32.5%
21,345,453 14.1%
97,129,956 64.1%
54,488,129 35.9%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... ...t ittt et e e e e 116,387,760 79.3%
Complimentary Food Sales .............ciiitteenntnenaennn 30,290,277 20.7%

TOTAL REVENUE ... ...t ittt ittt atnceeennttesonesannoness 146,678,037 100.0%

COST OF SALES ..ttt ittt ittt ittt e eaas et eteaaeneaaasenns 54,739,557 37.3%

GROSS MARGIN ..ttt it ittt ettt ittt s enesosetasanenannenssns 91,938,480 62.7%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe ... ... ittt itnteeeeenoeneeneonnssns 5,719 0.0%
Complimentary EXPEeNSE . . ... iiiinniee e aetneanenennsens 564,745 0.4%
PayroOll - TaXeS .o i ittt ittt ittt ettt et et e 6,569,256 4.5%
Payroll - Employee Benefits ............cuiiiiiniennesnnn. 25,381,809 17.3%
Payroll - Officers . ...ttt ittt ittt it 161,198 0.1%
Payroll - Other Employees .. ......... ¢t tiivnnnnaneenn- 65,231,807 44 .5%
Other Departmental EXpenses ...............oeciiiuieennnns 5,465,301 3.7%

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt trereaannnens 103,379,835 70.5%

DEPARTMENTAL INCOME (LOSS) - ittt ittt ittt e eeneeeeeaeeens -11,441,355 -7.8%

_ BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt e et e e e 33,926,999 51.9%
Complimentary Beverage Sales .............. ... 31,445,389 48.1%

TOTAL REVENUE . .. .. ittt ittt eee i n et aenssesesnsanesans 65,372,388 100.0%

COST OF SALES . .ttt it it it ittt et e e e e e e et e e ettt it eeaeaeeenas 17,918,163 27.4%

GROSS MARGIN . ...ttt ittt ittt ittt e esseeeaetaennnnenses 47,454,225 72.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ..ottt i ittt ittt it ittt on o snaaanesas 0 0.0%
Complimentary EXPENSE ... ...ttt 65,221 0.1%
Payroll - TaX@8 ...ttt ittt et e e e e e 2,076,300 3.2%
Payroll - Employee Benefits .............. .. i, 7,394,030 11.3%
Payroll - Officers .........iuiiiiii it teannneanns 0 0.0%
Payroll - Other Employees . ...... ... ...ttt 17,933,763 27.4%
Other Departmental EXPENSES . .. .. ... eeeeeneeeeesss 4,907,965 7.5%

TOTAL DEPARTMENTAL EXPENSES .. ..... 0ttt tennnneennns 32,377,279 49.5%

DEPARTMENTAL INCOME (LOSS) ¢ vttt ittt ittt e eemnnnaaeaaesen 15,076, 946 23.1%




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

(CONTINUED)

...........

2-29
DOLLARS PERCENT
57,422,027 96.0%
2,388,252 4.0%
59,810,279 100.0%
5,027,626 8.4%
54,782,653 91.6%
164,721 0.3%
715,868 1.2%
1,046,599 1.7%
2,209,554 3.7%
0 0.0%
11,470,642 19.2%
8,848,491 14.8%
24,455,875 40.9%
30,326,778 50.7%

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

.......................

..........

..........

3,166
1,704
2,451
760
1,735
568

10,384



2-30

Fiscal Year 2009

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 16 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 290,699
AUGUST ........ 290,905
SEPTEMBER ..... 278,904
OCTOBER ....... 285,850
NOVEMBER ...... 280,719
DECEMBER ...... 286,901
JANUARY ....... 286,583
FEBRUARY ...... 263,334
MARCH ......... 292,090
APRIL ......... 280,776
MAY ........... 291,574
JUNE .......... 281,355
TOTAL ......... 3,409,690

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
258,863
258,761
246,228
256,875
241,490
218,430
214,219
237,240
258,725
249,381
252,175
244,433

2,936,820

PER ROOM PER DAY STATISTICS

41.86

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

139.89

49.94

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

89.05%
88.95%
88.28%
89.86%
86.03%
76.13%
74.75%
90.09%
88.58%
88.82%
86.49%
86.88%

86.13%

22.26

24 .48

51.63



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 16 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 14 5,113

Coin Operated Devices 16 27,949

Poker and Pan 6 1,624

Race and Sports 9 2,560

TOTAL CASINO 16 34,472
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........00ieuuun.

RETURN ON AVERAGE ASSETS* ............ccvue...

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER_SQUARE FOOT

1,

PERCENT
63.6%

73.2%
322.9%
22.7%
17.5%
0.1%
47.3%
42.5%
1.0%

0.8%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

718
919
818
279

994
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COMBINED BALANCE SHEET 2-33
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e e e e e e 2,431,517 11.8%
Receivables TOTAL ALLOWANCE
Casino 0 0 0 0.0%
Trade 125,666 0 125,666 0.6%
Sundry 5,333,856 0 5,333,856 25.8%
Notes 0 0 0 0.0%
Prepaid EXpPENSES . ..t i i ittt ittt e e e e e 804,848 3.9%
Other Current ASSEL S . ... ittt it ittt et et e e e eenns 232,539 1.1%
TOTAL CURRENT ASSETS . .. ittt ittt it atenenninneeneeneenens 8,928,426 43.2%
FIXED ASSETS COST DEPRECIATION
Land 0 e 0 0.0%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 0 0 0 0.0%
Furniture & Equipment 11,251,498 4,517,192 6,734,306 32.6%
Lease Improvements 3,269,722 2,158,437 1,111,285 5.4%
Construction in Progress 210,536 ... 210,536 1.0%
TOTAL FIXED ASSETS . .ttt it it ittt et et e e e e e ettt et e eneeann 8,056,127 39.0%
OTHER ASSETS & ittt ittt ittt ettt sesaeaeaeeeeaseeenaeeenannsens 3,661,071 17.7%
TOT AL ASSE TS . .. it ittt it e et te e e aeeaeeaeeeeeioneaneeaens 20,645,624 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ..ot iiinennnens 855,985 4.1%
Accounts Payable - Other ...........i it iiinaeronns 41,223 0.2%
Current Portion of Long-Term Debt ....................... 1,124,978 5.4%
Accrued EXPENSES . ¢ ittt ittt it e e et 1,287,182 6.2%
Other Current Liabilities .............. .00t iiieeeennn. 4,965,153 24.0%
TOTAL CURRENT LIABILITIES ... ...ttt ttetaeteneaeeennas 8,274,521 40.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 4,854,151 904,801 3,949,350 19.1%
Debentures & Bonds 0 0 0 0.0%
Notes 3,732,254 101, 344 3,630,910 17.6%
Contracts 118,833 118,833 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 8,705,238 1,124,978 7,580,260 36.7%
OTHER LIABILITIES ... . ittt e ettt ettt et tseenanes 4,557,447 22.1%
TOTAL LIABILITIES .. ittt it ittt ittt ensanesanetesoassaesnsos 20,412,228 98.9%
CAPITAL
Owners Capital ACCOUNES . ... ...ttt reeeneeneeeenenns 7,649,443 37.1%
Capital Stock & Other Capital ..........ciiiiieinnnennnns -85, 245 -0.4%
Retained Earnings .. ... ..ttt eeeeeeeeeaannns -7,331,102 -35.5%
TOTAL CAPI T AL . i i it ittt e e et et e e e et et et e e e et ettt et eeeeean 233,096 1.1%
TOTAL LIABILITIES AND CAPITAL. « v v v v vt v et vt s s sonnosnnossnsas 20,645,324 100.0%
Average Assets Upper Quartile Median Lower Quartile
4,129,125 4,129,124



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
L@ 2= 15 L 20,226,178 59.9%
5o T 117 715,739 2.1%
o T O 6,328,532 18.8%
Beverage . .. e e e e e e e e e e 6,143,649 18.2%
[0 o o 1= O 337,250 1.0%

TOTAL REVENUE . .. ..t ittt it it it ettt et e ettt asasanneennns 33,751,348 100.0%

COST OF SALES .t ittt it it ittt ettt eenenoeesoseeenaenennes 4,657,460 13.8%

GROSS MARGIN .. .ttt it it ittt et et e et enta et ne e neaeanens 29,093,888 86.2%

DEPARTMENTAL EXPENSES .. ... ittt tan it eanneassnsas 21,426,977 63.5%

DEPARTMENTAL INCOME (LOSS) v ittt ittt ittt ittt tteeeeennnns 7,666,911 22.7%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .................0 ..., 395,247 1.2%
Bad Debt EXPEeNSEe .. ...ttt ittt ittt sttt 0 0.0%
Complimentary Expense (not reported in departments)...... 24,762 0.1%
Depreciation - Buildings .............. i, 0 0.0%
Depreciation and Amortization - Other ................... 1,066,796 3.2%
Energy Expense (electricity, gas, etc.) ..., 856,673 2.5%
Equipment Rental oOr Lease ... ........cuiiiuieienmnaennnanennn 9,117 0.0%
Interest EXPEeNSE . . ...ttt ittt ittt ittt 448,342 1.3%
Music and Entertainment . . ...ttt it imeeereennneeseenns 29,140 0.1%
PayrOll TaXeS &t ittt it ittt sttt neee et 318,845 0.9%
Payroll - Employee Benefits ........... ... ... ... ... ... 672,312 2.0%
Payroll - Officers ........ ... . it 150,000 0.4%
Payroll - Other Employees .........cuiiiirinnneeennneenas 3,405,701 10.1%
Rent of Premises ... ...ttt it e e e et 2,779,991 8.2%
Taxes -~ Real Estate .. .. ...ttt i e e e et e ieeaa 271,579 0.8%
Taxes and Licenses - Other ............c. ittt 250,201 0.7%
Utilities (Other than Energy EXpense) ............ccoeoa. 203,265 0.6%
Other General and Administrative Expenses ............... 2,119,623 6.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 13,001,594 38.5%

NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt iit it ittt itte it taetenaaennnnes -5,334,683 -15.8%

Average Revenue Upper Quartile Median

Lower Quartile

6,750,270 6,750,269



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices . ..........iiitieerntnnennnnnnnenns
Poker and Pan . ... ...ttt it e e e e
RaCe BOOK ... ittt it e e e e e e e e e e
SPOTES POOL .. i e e e
TOTAL REVENUE . . ...ttt ittt aene st ttneeneoeneens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... ittt ittt ittt te et e
L0 o) 111 == w3+ =
Complimentary EXPenSe ... ... ...t iitttnetnnennnnnnnnns
Gaming Taxes and LiCenses ...........c.uuiumunnnnnnnnnnnns
Preferred Guest Expenses (no complimentaries) ...........
PayTOll TaXeS .« v vt ii ittt ittt et ettt e e e e e e
Payroll - Employee Benefits ............ ... 0.,
Payroll - Officers ........... ...t irinininnnnennn
Payroll - Other Employees . ........iiiiiiinnennenennnn
Race Wire Fees ... ...ttt ittt ittt e et eieeeaann
Other Departmental EXpenses ..........c..ouiiiimernennnnnn

TOTAL DEPARTMENTAL EXPENSES . .....:i ittt trtnnneeennnenenns

DEPARTMENTAL INCOME (LOSS) . ...t i ititit it teneenenneeneenens

ROOMS DEPARTMENT

REVENUE
ROOM Sales ... ..t ittt ittt it et et teinaenn
Complimentary ROOMS . ...t int ittt e et eeaeeneenennns
TOTAL REVENUE . . . ittt it ittt it e e et et e e e e e e e teeaeenn

DEPARTMENTAL EXPENSES
Bad Debt EXpense .. ..........tiitiinttnntnnnenenenenn
Complimentary EXPeNSe .. ...... ...ttt nietnnnuennnnnenns
PayYOll - TaXES vttt ittt it ittt ettt e
Payrocll - Employee Benefits ........... ... ... ...t
Payroll - Officers ........ ... it ittt inennnnn
Payroll - Other EmMployees . ... ....c.ituetennunrnnnnennnnns
Other Departmental EXPENSES . ......vtttiretmmnnnnennnnnn.

TOTAL DEPARTMENTAL EXPENSES .. ..... ¢ttt tttneeeenananenn

DEPARTMENTAL INCOME (LOSS) ... it iiiit ittt tieiarannnnennss

DOLLARS PERCENT
3,003,355 14.8%
17,178,790 84.9%
44,033 0.2%

0 0.0%

0 0.0%
20,226,178 100.0%
1,368 0.0%
930,881 4.6%
2,929,223 14.5%
1,679,345 8.3%
139,453 0.7%
561,300 2.8%
735,608 3.6%

0 0.0%
4,793,546 23.7%
1,473,928 7.3%
997,026 4.9%
14,241,678 70.4%
5,984,500 29.6%
DOLLARS PERCENT
439,947 61.5%
275,792 38.5%
715,739 100.0%

0 0.0%

1,165 0.2%
30,217 4.2%
152,226 21.2%

0 0.0%

318,180 44.5%
298,065 41.6%
799,853 111.8%
-84,114 -11.8%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ...t e e e e e e e e 5,242,964 82.8%
Complimentary Food Sales .............uiiiiiiinnenennnn. 1,085,568 17.2%

TOTAL REVENUE . ...ttt ittt ittt ettt e et ettt et e iienn 6,328,532 100.0%

COST OF SALES .t ittt ittt et tnetteeneneeentsteeeeeennneees 2,764,706 43.7%

GROSS MARGIN ...ttt it it it ettt ittt sttt et 3,563,826 56.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe ... ...ttt i e e e 0 0.0%
Complimentary EXPeIISE .. ...ttt e eeneenseeensenss 3,311 0.1%
PayroOll - TaXES ittt ittt e e e e e e e 228,320 3.6%
Payroll - Employee Benefits ................ . ..o, 977,276 15.4%
Payroll - Officers ......... ...t 0 0.0%
Payroll - Other Employees . ........''iiitimimiennnnnnnnnn 2,201,499 34.8%
Other Departmental EXpenses .............uoiiiiinuennnennn, 485,741 7.7%

TOTAL DEPARTMENTAL EXPENSES ... ...... ...ttt 3,896,147 61.6%

DEPARTMENTAL INCOME (LOSS) .. . it i ittt ittt ittt e e eeeeennnn -332,321 -5.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... .. ... e e e e e 4,388,850 71.4%
Complimentary Beverage Sales ............. ... uiuuununenn.. 1,754,799 28.6%

TOTAL REVENUE .. ... ittt ittt i ittt et teee et eeanenennn 6,143,649 100.0%

COST OF SALES ..ttt ittt ittt et ittt e e et teaee et nnneenn 1,892,754 30.8%

GROSS MARGIN ... ittt ittt et ettt ettt et eeeeenn 4,250,895 69.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ..ttt ittt itnnnenaeesennaneneeens 0 0.0%
Complimentary EXPeNSE . ...t v ittt e e eeennenenneens 4,580 0.1%
Payroll - TaxXesS ... ..ttt ittt ettt e e e e 164,367 2.7%
Payroll - Employee Benefits ...............c.0ciiiinieennnn. 411,064 6.7%
Payroll - OffiCerS ..ttt it ittt i et e e e e e e 0 0.0%
Payroll - Other Employees ... ....... ittt 1,312,497 21.4%
Other Departmental EXpenses .............c.couoeiiunneenne.. 252,383 4.1%

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt ttneeneennennens 2,144,891 34.9%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt it e iea e 2,106,004 34 .3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS ...........uiuuiiiunmnenenennennn
TOTAL REVENUE . .. ..ttt e e e e e e i i i

COST OF SALES ...t ittt ittt ittt ittt ittt iaananennns

GROSS MARGIN ... ittt i ittt ettt ittt nnnnnnenens

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt ittt ittt it
Complimentary EXpense ..............c.iuiiuenenunennannnnnn
PayToll - TaXeS - ittt ittt ittt ee ettt et e
Payroll - Employee Benefits ............ . i,
Payroll - Officers ... ..ttt
Payroll - Other Employees ............ ...t iuiiiiennenn..
Other Departmental EXPENSES . ........tiiiueitenaeronnneas

TOTAL DEPARTMENTAL EXPENSES . ... ... ... iiiiiinennnnnnn

DEPARTMENTAL INCOME (LOSS) ..ottt in ittt tnnrnneeneennsnnss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ............ccoeuenon.
FOOD DEPARTMENT ............ ...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .................c0o..
OTHER DEPARTMENTS ...........c0uveeenn.

DOLLARS PERCENT
337,250 100.0%
0 0.0%
337,250 100.0%
0 0.0%
337,250  100.0%
0 0.0%
0 0.0%
22,455 6.7%
71,654 21.2%
0 0.0%
205,671 61.0%
44,628 13.2%
344,408 102.1%
-7,158 -2.1%

224

34

106

80

98

11

553



2-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 2,207 1,460 66.15%
AUGUST ........ 1,830 1,354 73.99%
SEPTEMBER ..... 1,158 774 66.84%
OCTOBER ....... 2,054 1,203 58.57%
NOVEMBER ...... 2,640 1,418 53.71%
DECEMBER ...... 2,814 935 33.23%
JANUARY ....... 2,814 1,196 42.50%
FEBRUARY ...... 2,559 2,085 81.48%
MARCH ......... 3,178 2,669 83.98%
APRIL ......... 3,149 2,843 90.28%
MAY ........... 3,262 3,030 92.89%
JUNE .......... 3,156 3,024 95.82%
TOTAL ......... 30,821 21,991 71.35%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 136.57 Per Room Per Day 279.37
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 781.17 Per Room Per Day 22.76

Average Food Sales Average Room Rate

Per Room Per Day 287.78 Per Day 32.55



PER SQUARE FOOT ANALYSIS AND RATIOS 2-39
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 5 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 3 1,611 621
Coin Operated Devices 5 6,246 550
Poker and Pan 0 0 0
Race and Sports 1 780 0
TOTAL CASINO 5 7,369 549

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 107.9%
TOTAL CAPITAL TO TOTAL LIABILITIES .......'uieiinenninneensns 1.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........00.00.. 2.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 40.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......... i envaess 111.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 100.8%
RETURN ON INVESTED CAPITAL* . ... it ittt ittt tnnnannennosnsns -42.4%
RETURN ON AVERAGE ASSETS* . ... .. ittt it ii it e -16.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-41
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash L e e e e 54,823,628 2.8%
Receivables TOTAL ALLOWANCE
Casino 11,685,600 2,558,632 9,126,968 0.5%
Trade 6,566,781 579,235 5,987,546 0.3%
Sundry 47,853,951 247,234 47,606,717 2.4%
Notes 895 0 895 0.0%
Prepaid EXPeNSEeS ... v ittt ittt it e e e e 16,300,837 0.8%
Other Current AsSSeL s .. ... .. ittt e e e e e 23,225,111 1.2%
TOTAL CURRENT ASSETS ..ttt ittt ittt et e e e e et e e e e e i 157,071,702 8.0%
FIXED ASSETS COST DEPRECIATION
Land 599,644,288 ........... 599,644,288 30.4%
Land Improvements 6,939,901 2,058,329 4,881,572 0.2%
Buildings & Improvements 726,107,305 170,683,228 555,424,077 28.1%
Furniture & Equipment 359,706,426 230,472,623 129,233,803 6.5%
Lease Improvements 3,853,509 3,249,364 604,145 0.0%
Construction in Progress 114,152,503 ... ... .. 114,152,503 5.8%
TOTAL FIXED ASSETS .. ittt ittt ettt tette i teeen e ennanen 1,403,940,388 71.2%
OTHER ASSE TS . it it ittt et et e et e e e e e e e e e e e e e e e e 412,189,688 20.9%
TOT AL ASSE TS . it it i ittt ittt et ettt eeenet i eenneeeennnenes 1,973,201,778 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.c.iiiimeenennenns 36,246,476 1.8%
Accounts Payable - Other ......... .. .. 8,796,837 0.4%
Current Portion of Long-Term Debt ..................c.... 296,229 0.0%
Accrued EXpPeISeS ..ttt ittt et ittt i e e e 59,450,791 3.0%
Other Current Liabilities .............. ... e, 147,831,159 7.5%
TOTAL CURRENT LIABILITIES . ...ttt ittt ettt et i 252,621,492 12.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 776,714,816 144,316 776,570,500 39.4%
Contracts 356,892 73,380 283,512 0.0%
Other 91,317,577 78,533 91,239,044 4.6%
TOTAL LONG-TERM DEBT 868,389,285 296,229 868,093,056 44.0%
OTHER LIABILTITIES .. it it ittt ettt et et es et ettt aena 10,293,084 0.5%
TOTAL LIABILITIES & it ittt ettt e e e e e e e e e e e e e e e e e s e e e 1,131,007,632 57.3%
CAPITAL
Owners Capital ACCOUNES . ...t ittt ittt ittt ettt et eeeeenn 517,873,236 26.2%
Capital Stock & Other Capital .......... ... . ... -51,871,211 -2.6%
Retained EaXNINgS . ...ttt vt e et ettt ettt e 376,192,121 19.1%
TOT AL CAPI T AL ittt ittt et ettt et s e seeeee ettt et eteenee 842,194,146 42.7%
TOTAL LIABILITIES AND CAPITAL. . . .ttt ittt it ettt ittt s eeeann 1,973,201,778 100.0%
Average Assets Upper Quartile Median Lower Quartile

179,381,980 250,385,268 41,701,597 30,814,744



2-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

REVENUE

DOLLARS

PERCENT

L7 e o T GO
5 T ] 1=
@ Yo T RO
Beverage . ... e e e e e e e e e e e e e e
L w5 <O
TOTAL REVENUE . ...ttt ittt ittt ettt ieneeeeneeaeeaenaanensss

528,003,185
150,902, 346
140,349,505
59,228,739
59,473,029
937,956,804

COST OF SALES & ittt ittt ittt i it i e nas ettt ot ennsennanses
GROSS MARGIN .. .. i ittt ittt ittt e ettt eiees e
DEPARTMENTAL EXPENSES ... .. ... ...ttt

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt teeaannnnnens

73,027,886
864,928,918
503,235,855

361,693,063

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . .............c.c.iiiitninnenn
Bad Debt EXPeISE ... ittt it ittt et i it eeae e ettt
Complimentary Expense (not reported in departments)......
Depreciation - Buildings .................0 i iiiienn...
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .........c........
Equipment Rental or Lease ............c.ciniiiinrneneenns
Interest EXPeNSe ... ...ttt ittt tee et tansensansenes
Music and Entertainment ................ciitiiiiiinnn
PayTOll TaXeS .o ittt i ittt it e e e e e e e e e e
Payroll - Employee Benefits ............... ... ... .. .....
Payroll - Officers ....... ittt
Payroll - Other EmploOyeeS .. .. ..ttt tieeensoenneennns
Rent of Premises .. ........ ittt ieaienenannens
Taxes - Real Estate ... ..ttt ittt
Taxes and Licenses - Other ..............iiiiiernernennn
Utilities (Other than Energy Expense) ............cccc...
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .................

8,818,631
78,715
30,970,193
18,176,405
48,870,643
25,882,655
1,340,483
69,931,777
431,478
5,671,472
17,288,256
2,358,162
64,696,771
20,502,536
8,400,302
1,867,109
5,571,569
79,555,746
410,412,903

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . ...ttt ittt tsinnnneennnnan

-48,719,840

Average Revenue Upper Quartile Median

Lower Quartile

85,268,800 85,070,884 58,272,623

49,754,196

56

6
100

92

53

38.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ............ccitiiiinnnnnnnnnn.
Poker and Pamn .. ... ... ..ttt ittt et e
Race BOOK ... i e e e e e e e,
SPOrts POOL . ... e e e e e e e
TOTAL REVENUE . . ... ittt ittt ittt ettt tateeeanaeens

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe .. ...ttt it e e e e e
COMMISSIONS . ottt ettt ettt i ettt ettt et e e iteeiannens
Complimentary EXPeNSe .. ...ttt tnntneeneeneennnnens
Gaming Taxes and LiCENSEeS . ........ ..t rinmeenenennnennnn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaxXes ... ...t ittt e e e
Payroll - Employee Benefits ...........cciiiiiininnenn.
Payroll - Officers ........ ...t
Payroll - Other Employees ........... ..ttt iieteeenneenns
Race Wire Fees ... .. ...ttt it e et tiinaneannes
Other Departmental EXPensSes ...........ouieitiieeeennanns
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt teeenenaeeeeenanas

DEPARTMENTAL INCOME (LOSS) . ... ..ttt ittt ieniaiennennn

ROOMS DEPARTMENT

REVENUE

Room Sales .. ... ... .. e e e
Complimentary ROOMS ... ...ttt initnn et tnneenennnaeens
TOTAL REVENUE . . ... ittt it ittt ettt e i i

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE .. ...ttt ittt ittt ettt
Complimentary EXPEINSE . ...ttt neeeneeeenneennnaeens
Payroll - TaXesS .. ...ttt it e e e
Payroll - Employee Benefits ............. ...t
Payroll - Officers ....... ittt ittt i
Payroll - Other Employees ............ .00 iiiiiinnnnn..
Other Departmental Expenses ..............c.ouiuuiuvnnen.
TOTAL DEPARTMENTAL EXPENSES .. ... ...ttt rinnneennnn

DEPARTMENTAL INCOME (LOSS) ... ittt ittt ittt ittt

DOLLARS PERCENT
119,941,959 22.7%
393,663,946 74.6%

7,970,255 1.5%

2,037,811 0.4%

4,389,214 0.8%
528,003,185 100.0%

435,588 0.1%
13,823,064 2.6%
57,958,331 11.0%
41,660,841 7.9%

854,832 0.2%

8,867,503 1.7%

21,750,917 4.1%
1,122,880 0.2%
70,473,096 13.3%

255,714 0.0%

35,875,443 6.8%
253,078,209 47.9%
274,924,976 52.1%

DOLLARS PERCENT

116,235,749 77.0%
34,666,597 23.0%
150,902, 346 100.0%

1,007,684 0.7%

2,895,681 1.9%

4,446,304 2.9%

17,933,026 11.8%

99,542 0.1%
48,900,478 32.4%
21,047,388 13.9%
96,330,103 63.8%
54,572,243 36.2%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales . ittt ittt e e e e e e e e e e 111,144,796 79.2%
Complimentary FOod Sales . .......uviiiitm it nnneenennn 29,204,709 20.8%

TOTAL REVENUE ... .. ittt ittt ittt it nnesoeetonanenessnnnn 140,349,505 100.0%

COST OF SALES . ittt it ittt ettt ettt e enaeeneenenennenees 51,974,851 37.0%

GROSS MARGIN ..ttt it ittt it ittt teemnenneneeneeeeneennesaseas 88,374,654 63.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt itt it it iatieaatnansreeneesenaes 5,719 0.0%
Complimentary EXPeNSEe . ... ..o neeeeeeeeenenenennns 561,434 0.4%
Payroll - TaXeS . ...t e e e e e e e e 6,340,936 4.5%
Payroll - Employee Benefits ...........c.c.ciiiieennneennns 24,404,533 17.4%
Payroll - Officers .......i ittt et i 161,198 0.1%
Payroll - Other Employees ...........ciiiiiiiiitinmeennnn 63,030,308 44 .9%
Other Departmental EXPEnSeS . ... .....utiuiutiiineennnnenns 4,979,560 3.5%

TOTAL DEPARTMENTAL EXPENSES ... .. ...t itiinnennnnenn 99,483,688 70.9%

DEPARTMENTAL INCOME (LOSS) . ¢ttt ittt ettt e e e e ettt tie e in e -11,109,034 -7.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e 29,538,149 49.9%
Complimentary Beverage Sales .............. ... 29,690,590 50.1%

TOTAL REVENUE . . .t ittt it ittt ettt ae et e eae et e enanenoneans 59,228,739 100.0%

COST OF SALES . ittt i it ettt et i e e ettt et ettt eeae s 16,025,409 27.1%

GROSS MARGIN . ittt it ittt ettt tennseeenaasoansnsnanssnssssns 43,203,330 72.9%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE ..ttt ittt ittt et 0 0.0%
Complimentary EXPENSEe . ... ...ttt ininaeanenan 60,641 0.1%
Payroll - TaXesS ...ttt ittt e 1,911,933 3.2%
Payroll - Employee Benefits .............c0iiiiiiiiiannnn. 6,982,966 11.8%
Payroll - Officers ....... ... i e 0 0.0%
Payroll - Other Employees ......... ...t iiiiiiiiiieeennn 16,621,266 28.1%
Other Departmental EXPENSES .. .....viutrinnerenneoenenens 4,655,582 7.9%

TOTAL DEPARTMENTAL EXPENSES ..... ... ...ttt ann 30,232,388 51.0%

DEPARTMENTAL INCOME (LOSS) vt vttt ittt ieeneenessoonnsnasennas 12,970,942 21.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS . ..... .ttt reenenrnenensns
TOTAL REVENUE . .. . . ittt ettt ee e it

COST OF SALES .. ittt ittt ittt ettt ettt ittt e eeeeeeseas

GROSS MARGIN ... ..ttt ittt i ettt s nanean

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ... ..ttt ittt ittt ettt ettt
Complimentary EXPENSE .. .......c..outiniininnneneennenennenn
PAYTOll - TAXES . ittt ittt ettt eeee ettt ettt e
Payroll - Employee Benefits ............ ... . ..
Payroll - Officers ....... ... . i i i
Payrocll - Other Employees ............. ... iiiiennenn..
Other Departmental EXpPenses .............c..itienerereenn

TOTAL DEPARTMENTAL EXPENSES ........ .00ttt it nnsonnss

DEPARTMENTAL INCOME(LOSS) ..ttt it tvrnnttenneeennnnsennesss

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .............ceeo.n..
ROOMS DEPARTMENT ........... oo
FOOD DEPARTMENT ...............cc.. ..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............c00ev....
OTHER DEPARTMENTS .....................

2-45
DOLLARS PERCENT
57,084,777 96.0%
2,388,252 4.0%
59,473,029 100.0%
5,027,626 8.5%
54,445,403 91.5%
164,721 0.3%
715,868 1.2%
1,024,144 1.7%
2,137,900 3.6%
0 0.0%
11,264,971 18.9%
8,803,863 14.8%
24,111,467 40.5%
30,333,936 51.0%

2,942

1,670

2,345

680

1,637

557

9,831



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 11 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 288,492 257,403 89.22%
AUGUST ........ 289,075 257,407 89.05%
SEPTEMBER ..... 277,746 245,454 88.37%
OCTOBER ....... 283,796 255,672 90.09%
NOVEMBER ...... 278,079 240,072 86.33%
DECEMBER ...... 284,087 217,495 76.56%
JANUARY ....... 283,769 213,023 75.07%
FEBRUARY ...... 260,775 235,155 90.18%
MARCH ......... 288,912 256,056 88.63%
APRIL ......... 277,627 246,538 88.80%
MAY ........... 288,312 249,145 86.42%
JUNE .......... 278,199 241,409 86.78%
TOTAL ......... 3,378,869 2,914,829 86.27%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 41.15 Per Room Per Day 20.32
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 135.06 Per Room Per Day 24 .49

Average Food Sales Average Room Rate

Per Room Per Day 48.15 Per Day 51.77



PER SQUARE FOOT ANALYSIS AND RATIOS 2-47
Fiscal Year 2009
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over
Amounts Represent 11 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 11 6,068 1,797
Coin Operated Devices 11 37,814 946
Poker and Pan 6 1,624 818
Race and Sports 8 2,782 289
TOTAL CASINO 11 46,791 1,026

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 62.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ... tiii it enennenss 74.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......:v0nveees 333.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt eenneeens 46 .3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 41.6%
RETURN ON INVESTED CAPITAL* . ...ttt it ittt e tenennnneness 1.3%
RETURN ON AVERAGE ASSETS* . ... ... ittt ittt etnenenenennses 1.0%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2009

Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e e e e e e e 132,033,795 10.0%
Receivables TOTAL ALLOWANCE
Casino 1,556,560 596,072 960,488 0.1%
Trade 2,139,774 250,057 1,889,717 0.1%
Sundry 1,130,928 0 1,130,928 0.1%
Notes 0 0 0 0.0%
Prepaid EXPENSES .. ...ttt tn ittt ettt tenaeeeenaas 18,667,566 1.4%
Other CUurrent ASSEL S . i it ittt ittt st ettt eneseeenennes 18,100,375 1.4%
TOTAL CURRENT ASSETS ... it it ittt ettt et s ettt e it e e 172,782,869 13.1%
FIXED ASSETS COST DEPRECIATION
Land 87,870,292 ... .. 87,870,292 6.6%
Land Improvements 19,068,446 7,264,742 11,803,704 0.9%
Buildings & Improvements 667,506,116 121,252,160 546,253,956 41.3%
Furniture & Equipment 224,884,950 118,035,328 106,849,622 8.1%
Lease Improvements 4,218,175 2,862,385 1,355,790 0.1%
Construction in Progress 2,944,910  ........... 2,944,910 0.2%
TOTAL FIXED ASSETS . ittt ittt i ittt it teaeeeeeeessoeaoseanss 757,078,274 57.3%
OTHER ASSE TS . ittt ittt ettt et ettt et ettt e e 392,161,064 29.7%
TOT AL ASSE TS . . i i i i ittt ettt e eee et e saeeeeeeaessonssesennees 1,322,022,207 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ..ty 10,108,227 0.8%
Accounts Payable - Other ......... ... i, 16,574,622 1.3%
Current Portion of Long-Term Debt ....................... 396,072 0.0%
Accrued EXPEeNSES .. ...ttt ittt e 28,188,871 2.1%
Other Current Liabilities ...........euiiaennnn 1,465,223 0.1%
TOTAL CURRENT LIABILITIES ... . ittt ittt te e teanensaneess 56,733,015 4.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 399,843,691 0 399,843,691 30.2%
Debentures & Bonds 0 0 0 0.0%
Notes 389,402,459 0 389,402,459 29.5%
Contracts 52,485 52,485 0 0.0%
Other 243,192,795 343,587 242,849,208 18.4%
TOTAL LONG-TERM DEBT 1,032,491,430 396,072 1,032,095,358 78.1%
OTHER LIABILITIES . .. i ittt it ittt e ittt eeeaee s ssneseseenes 270,366,166 20.5%
TOTAL LIABILITIES .+ttt it ittt ittt e o sonessseassnasonesasens 1,359,194,539 102.8%
CAPITAL
Owners Capital ACCOUnts .. .......c.i ittt neenennaneens -192,810,265 -14.6%
Capital Stock & Other Capital ..........ccitiinnnnn., 261,354,023 19.8%
Retained Earnings ... ... .. ittt innnnenn -105,716,090 -8.0%
T OT AL CBP I AL . .. it ittt e e i et e et e e st e e s aaaeeeannoaseesssneas -37,172,332 -2.8%
TOTAL LIABILITIES AND CAPITAL. . . .t ittt it it e st e teseao e 1,322,022,207 100.0%
Average Assets Upper Quartile Median Lower Quartile
146,891,356 197,835,208 83,407,136 49,135,482



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GaAMIIIG « .t ittt e e e e e e e e e e 531,472,713 65.3%
D T o)1 (1 97,130,850 11.9%
2T o T 88,707,661 10.9%
LT s o= Vo [ 43,532,420 5.3%
10 ) o8 o T < 53,036,951 6.5%
TOTAL REVENUE .. ..ttt t ittt s et tensetsnneeeesseeeneenee 813,880,595 100.0%
COST OF SALES . . it ittt it et e et i et e e et et e it te sttt e e e 66,805,576 8.2%
GROSS MARGIN .. i ittt ittt ittt et ee it ettt seeeeneeenneenenns 747,075,019 91.8%
DEPARTMENT AL EXPENSES . .. . ittt ittt it et e st s iteeeeeen 439,120,224 54.0%
DEPARTMENTAL INCOME (LOSS) . ittt ittt et e et e e aeenn 307,954,795 37.8%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ............ ..ttt 28,475,175 3.5%
Bad Debt EXPEeNSE ...ttt ittt et ettt et e e e 295 0.0%
Complimentary Expense (not reported in departments)...... 14,190,133 1.7%
Depreciation - Buildings . .... ... ...t 22,735,361 2.8%
Depreciation and Amortization - Other ................... 47,272,597 5.8%
Energy Expense (electricity, gas, etc.) ................. 19,941,835 2.5%
Equipment Rental Or LeasSe .. ...t iiitittntnntnnenennenenn 985,023 0.1%
Interest EXPeISE . ..ttt it ittt teeenenneenseeeneeoeneneenns 62,692,469 7.7%
Music and Entertainment ............c.ciiiittmienennnnnneen 2,556,796 0.3%
Payroll TaXeS . ..ttt i ittt ettt ettt et e e e, 3,790,189 0.5%
Payroll - Employee Benefits .............c.0iiiiiiiennnn 11,425,342 1.4%
Payroll - Officers ..... ...ttt 950,546 0.1%
Payroll - Other Employees ............c.c.itiiiieennennnnn 44,204,067 5.4%
Rent Of Premises ... .... ...ttt ennnenennnnens 5,806,326 0.7%
Taxes - Real Estate ........ .t ittnnnnenns 7,540,923 0.9%
Taxes and Licenses - Other ........... i iiieeeennnenn 2,039,519 0.3%
Utilities (Other than Energy Expense) ............ccc.... 18,338,812 2.3%
Other General and Administrative Expenses ............... 173,855,638 21.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 466,801,046 57.4%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ittt ittt it e et ettt e teiennen -158, 846,251 -19.5%

Average Revenue Upper Quartile Median Lower Quartile
90,431,177 140,366,744 60,937,191 54,526,053




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevViCEeS .. ... ..ottt tneenenaennneneenan
Poker and Paml ... .ot ittt e e e et e e e s
RACE BOOK .t ittt ittt et e e e e e e e e e e e e
SPOrtES POOL .. e e e e e e e e e e
TOTAL REVENUE ... . ittt ittt ittt et e e e teaseeeeneannsanes

DEPARTMENTAL EXPENSES
Bad Debt EXDeISE ...ttt i ittt it emm ettt ettt eeeeeaeeeennns
COMMISSIOMS ittt t et ittt et e ettt e e et e
Complimentary EXPEISE .. ... ctittitenenneneenneeaennennns
Gaming Taxes and LiCENSES .. .......cuoniiiumuennnenennnnnnn
Preferred Guest Expenses (no complimentaries) ...........
PayToll TaXesS . vttt ittt e e s s eeaaaaneeeeenaeeeseeeees
Payroll - Employee Benefits ........... ... ...
Payroll - Officers ........ .. ..ttt
Payroll - Other EmpPloyeEes . .......iiiueninnernnneeeennas
Race Wire Fees ... ...ttt ittt ittt ittt enaenns
Other Departmental Expenses ..............iiiiiiiinnnnnn.

TOTAL DEPARTMENTAL EXPENSES ... ... .. ..ttt ennnnnan

DEPARTMENTAL INCOME (LOSS) .. ...ttt ittt innnnnnns

ROOMS DEPARTMENT

REVENUE
ROOM Sal S . ittt it ittt ittt ettt s i e eeanan
Complimentary ROOMS .. .. i ittt iinnetnenessnnnsesnnnnses
TOTAL REVENUE . . .. ittt ittt ittt et et e e stanseeseos

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . i ittt ittt ittt ee e tnnonenrsnnessesenos
Complimentary EXPEISE . ... ...ttt ittt aeeeeeeeanannns
Payroll - TaXeS . it ittt ittt e e e e e e e e e
Payroll - Employee Benefits ........... ..t iiiiiiiennns
Payroll - Officers ........ ..ttt iinnennnnns
Payroll - Other Employees ............. ... iiiniienennen.
Other Departmental EXPENSES . ... ...ttt eennseeeeesnn

TOTAL DEPARTMENTAL EXPENSES . ... .. ...ttt iiit it innrensasns

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt it e et et iaeeen

2-51

DOLLARS PERCENT
51,881,359 9.8%
470,135,886 88.5%
6,052,825 1.1%
2,124,295 0.4%
1,278,348 0.2%
531,472,713 100.0%
200,623 0.0%
9,182,069 1.7%
109,747,746 20.6%
42,842,371 8.1%
1,471,027 0.3%
5,574,633 1.0%
13,947,019 2.6%
151,360 0.0%
45,589,333 8.6%
319,684 0.1%
42,181,280 7.9%
271,207,145 51.0%
260,265,568 49.0%
DOLLARS PERCENT
51,676,648 53.2%
45,454,202 46.8%
97,130,850 100.0%
366,878 0.4%
848,220 0.9%
2,644,824 2.7%
8,891,142 9.1%
117,370 0.1%
28,654,482 29.5%
17,411,586 17.9%
58,934,502 60.7%
38,196,348 39.3%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ..ttt ittt e e e e e e e e e 56,829,203 64.1%
Complimentary Food Sales . ..........iiiimenenenenenennnns 31,878,458 35.9%

TOTAL REVENUE . .. ..ttt ittt it tee e teaeanennsenns 88,707,661 100.0%

COST OF SBLES & ittt ittt et bt e ettt et e et e e e e e e e e et s e e anen 38,098,314 42.9%

GROSS MARGIN . ...t i ittt ittt s et ettt it aeneenanens 50,609,347 57.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... ...ttt ittt ie ettt eeeaaeneaneens 454 0.0%
Complimentary EXPeNSE . ...t it it ime e teneteeneenaneeens 204,349 0.2%
Payroll - TaXeS ... ..ttt ittt ittt ettt et e e 3,227,428 3.6%
Payroll - Employee Benefits ................c.. .. 9,614,630 10.8%
Payroll - Officers ........i ittt 1,180,891 1.3%
Payroll - Other Employees ......... .. .. iiineeeeennn 31,735,905 35.8%
Other Departmental Expenses ................cceeieeeeeenn 8,234,299 9.3%

TOTAL DEPARTMENTAL EXPENSES ... ... ... .ttt 54,197,956 61.1%

DEPARTMENTAL INCOME (LOSS) .ttt v ittt ittt e e et s et e ee e eeaeeenns -3,588,609 -4.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... ... e e e e e e 12,587,686 28.9%
Complimentary Beverage Sales .............c.ciiriiiienennn 30,944,734 71.1%

TOTAL REVENUE . .. . . ittt e e it sttt it e it eaaeaen 43,532,420 100.0%

COST OF SALES & ittt ittt it ettt et e et et et e et e et aann 12,166,486 27.9%

GROSS MARGIN .. ... ittt i ittt e ittt i e nnanans 31,365,934 72.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ittt ittt ittt tennnesottoonenesesnnnnens 40 0.0%
Complimentary EXPENSE . ...ttt tmneinaesemnaennnseens 15,257 0.0%
Payroll - TaXE@S . . ittt ittt ettt e e e e e e e e 989,694 2.3%
Payroll - Employee Benefits ............. ... ... 3,403,692 7.8%
Payroll - Officers ........ ..t 34,240 0.1%
Payroll - Other EmMployees ... ........iiniiiiteneanennns 7,192,043 16.5%
Other Departmental EXpenses .............c.ciuiutiiinneenanns 1,565,386 3.6%

TOTAL DEPARTMENTAL EXPENSES ... .. ... cciitinrtnstnecnnssnnes 13,200,352 30.3%

DEPARTMENTAL INCOME (LOSS) « v vttt vttt it teetiantennneonansens 18,165,582 41.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2009
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 9 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 48,341,246 91.1%
Other Complimentary ItemMS .. ......uuiintnerneennennenennss 4,695,705 8.9%
TOTAL REVENUE . . . . i i i et it ettt e e eeee e e 53,036,951 100.0%
COST OF SALES .. . ittt it e it e e e e e et e e e e e e e 16,540,776 31.2%
GROSS MARGIN ...ttt it ittt et e e e ettt et ettt e et aaeaaeae e 36,496,175 68.8%
DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe . ... ... ittt it it ettt ettt e it 22,383 0.0%
Complimentary EXPeNSE ... ...t rnneeeneeeeeansosnanesns 2,335,973 4.4%
PayToll - TaXES i ittt it e e e e e e e e e 620,376 1.2%
Payroll - Employee Benefits .............c.ciiiiiinievninn. 1,961,734 3.7%
Payroll - Officers ........ ..t 25,939 0.0%
Payroll - Other EmMpPlOyEEes . ...... ..ttt ennaerennnneens 6,903,646 13.0%
Other Departmental EXpPenses ...........c.iuiitininnreennens 29,710,218 56.0%
TOTAL DEPARTMENTAL EXPENSES ... ... ittt tieeeeneneenns 41,580,269 78.4%
DEPARTMENTAL INCOME (LOSS) ..t i ittt ittt it e et et s e eaeeeee e -5,084,094 -9.6%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT .........0¢cen e 2,055
ROOMS DEPARTMENT .. ... ..ttt eernnnns 1,463
FOOD DEPARTMENT . .... ... ..ot eennnenes 1,949
BEVERAGE DEPARTMENT ...........cccccennn 517
G & A DEPARTMENT .........¢cciteeeeenenon 1,490
OTHER DEPARTMENTS ........ ¢ iueenn. 361
B 72 7,835



2-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 323,668
AUGUST ........ 324,403
SEPTEMBER ..... 305,183
OCTOBER ....... 313,210
NOVEMBER ...... 302,215
DECEMBER ...... 307,681
JANUARY ....... 320,129
FEBRUARY ...... 292,523
MARCH ......... 323,427
APRIL ......... 311,923
MAY ........... 321,714
JUNE .......... 310,978
TOTAL ......... 3,757,054

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 20.50

Average Slot Revenue
Per Room Per Day 185.75

Average Food Sales
Per Room Per Day 35.05

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
242,659 74.97%
247,607 76.33%
200,041 65.55%
213,345 68.12%
187,939 62.19%
161,519 52.50%
203,515 63.57%
204,780 70.00%
232,050 71.75%
219,108 70.24%
211,899 65.87%
206,499 66.40%
2,530,961 67.37%
Average Beverage Sales
Per Room Per Day 17.20
Averadge Rooms
Department Payroll
Per Room Per Day 15.93
Average Room Rate
Per Day 38.38



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009

Clark

County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 6,053 952

Coin Operated Devices 9 42,256 1,236

Poker and Pan 7 1,293 669

Race and Sports 7 1,931 252

TOTAL CASINO 9 50,817 1,162

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 304.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ..ttt ittt eanananons -2.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c.voueu-.- -65.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 4.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ...t 60.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 52.4%
RETURN ON INVESTED CAPIT AL ...ttt teneneneeseeesonenens -7.4%
RETURN ON AVERAGE ASSETTS*™ . . ... ittt i tteaneesrseanseneans -7.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest eXpense
divided by the average total assets.
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Fiscal Year 2009

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cashl o e e e e e e e e e e e e 126,699,544 3.2%
Receivables TOTAL ALLOWANCE
Casino 7,946,867 2,536,504 5,410,363 0.1%
Trade 6,255,861 285,594 5,970,267 0.2%
Sundry 1,174,182 0 1,174,182 0.0%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ... ii ittt ittt ts sttt et 35,504,541 0.9%
Other Current ASSEL S . ...t ittt ittt ettt eanees 838,557,036 21.2%
TOTAL CURRENT ASSETS ... . ittt ittt ittt et et et e aaneneaas 1,013,315,9833 25.6%
FIXED ASSETS COST DEPRECIATION
Land 353,089,719 ... 353,089,719 8.9%
Land Improvements 105,272,424 5,082,073 100,190,351 2.5%
Buildings & Improvements 1,724,217,906 227,564,382 1,496,653,524 37.9%
Furniture & Equipment 697,934,632 375,144,060 322,790,572 8.2%
Lease Improvements 12,148,556 7,473,216 4,675,340 0.1%
Construction in Progress 12,893,802 ..., 12,893,802 0.3%
TOTAL FIXED ASSETS .. ittt it ittt ieeenenenseenenenenseanness 2,290,293,308 57.9%
OTHER ASSET S . . ittt it e et i e it et ettt et e e e e e e e 649,299,520 16.4%
TOT AL ASSET S ..t ittt ittt it ittt e et ettt et eaeaeanaeanass 3,952,908,761 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ... .. 12,230,030 0.3%
Accounts Payable - Other ........... ... . . iiiiiinnnnnn, 297,516,030 7.5%
Current Portion of Long-Term Debt ....................... 9,200,143 0.2%
Accrued EXPENSES ..ttt i ittt ittt it e e e 46,954,521 1.2%
Other Current Liabilities ... ..... ...t ieeeeneennn 179,065,083 4.5%
TOTAL CURRENT LIABILITIES ... ... ittt ittt eeeeeneeeosnosnenns 544,965,807 13.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 11,735,651 196,445 11,539,206 0.3%
Debentures & Bonds 0 0 0 0.0%
Notes 1,684,343,507 8,385,440 1,675,958,067 42 .4%
Contracts 1,645,408 583,258 1,062,150 0.0%
Other 149,087,075 35,000 149,052,075 3.8%
TOTAL LONG-TERM DEBRT 1,846,811,641 9,200,143 1,837,611,4098 46.5%
OTHER LIABILITIES ... i it ittt ittt et eaeeenanesnessneaeeenses 97,361,027 2.5%
TOT AL LIABILITIES ...t ittt it ittt eeeeneeeaenaeeneenssnenns 2,479,938,332 62.7%
CAPITAL
Owners Capital ACCOUNES . ... ...ttt ittt i 355,712,809 9.0%
Capital Stock & Other Capital ............c.ciiieiriinnnon. 1,343,702,441 34.0%
Retained EarningsS .. ...t i it ittt ittt tnnnieennunsennens -226,444,819 -5.7%
O AL CRAP I AL . it it it e ittt sttt eae e e teessesssossseneesoseos 1,472,970,431 37.3%
TOTAL LIABILITIES AND CAPITAL. .. ¢ttt vttt ettt o nennononononos 3,952,908,763 100.0%
Average Assets Upper Quartile Median Lower Quartile
123,528,399 90,638,077 11,172,621 4,658,102
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Fiscal Year 2009
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

REVENUE

COMBINED INCOME STATEMENT - SUMMARY

Other .. e e

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

(not reported in departments)......

0= < =

- Employee Benefits

- Officers ... .. e e e e e e

- Other Employees

PremigSes . ...ttt e e e e e e e

Real Estate

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other
(Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

Median

Lower Quartile

37,630,461

37,223,487

12,489,789

3,099,961

DOLLARS PERCENT
866,601, 845 72.0%
68,880,174 5.7%
159,341,948 13.2%
62,031,929 5.2%
47,318,849 3.9%
1,204,174,745 100.0%
92,410,805 7.7%
1,111,763,940 92.3%
607,223,384 50.4%
504,540,556 41.9%
25,520,714 2.1%
839,676 0.1%
10,344,445 0.9%
58,866,623 4.9%
103,146,338 8.6%
25,903,116 2.2%
1,008,737 0.1%
142,757,743 11.9%
1,569,027 0.1%
6,113,278 0.5%
14,343,765 1.2%
5,675,980 0.5%
72,338,659 6.0%
2,913,055 0.2%
12,241,764 1.0%
1,699,409 0.1%
6,591,367 0.5%
836,064,725 69.4%
1,327,938,421 110.3%
-823,397,865 -68.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009

Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCeSs . ......iuuiitiieenneeenneeeneeeenn
Poker and Pam ... .. iit ittt ittt e e
RaACE BOOK . ittt e e e e e e e e e
SPOrts POOL ... e e e e e e e
TOTAL REVENUE . ... ittt ittt et ne e esssaeesnss

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe . ...ttt ittt ittt it teaeneeeenss
1000 ) 11 I == o3 < V=
Complimentary EXPEeNnSe ... .. ... ..ttt naenenenneennnn
Gaming Taxes and Licenses .............iieeeeennernnnnes
Preferred Guest Expenses (no complimentaries) ..........
PayYoll TaXeS . vttt ettt et et e e e et e
Payroll - Employee Benefits ............... ...,
Payroll - Officers .. ...ttt ittt et
Payroll - Other Employees . ... ... eeeennnn
Race Wire Fees ... ...ttt ettt ettt ettt et eee e
Other Departmental EXPENSES . ........ciiueimuneensnnnnss
TOTAL DEPARTMENTAL EXPENSES .. .. .. ... ..ttt ennnnnss

DEPARTMENTAL INCOME (LOSS) ...ttt tiiiittinnteennnsesnnansnnn

ROOMS DEPARTMENT

REVENUE

ROOM Sales ..ttt i ittt e et e e e e e e e
Complimentary ROOMS ... .......uiiiiiiineennnennnnnennnn
TOTAL REVENUE . . . . ittt et ettt it s s ese e

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . ..ttt ittt ittt tnnntinaneennseeenensss
Complimentary EXPENSE ... ...ttt tnneneennoennnnnnns
PayrOll - TaXeS ittt innnttinntisnnanennnssronnnennas
Payroll - Employee Benefits ............. ...
Payroll - Officers ...... ... .. it
Payroll - Other EmpPloyees ........c.iiuiiiininreennnoennns
Other Departmental Expenses ...........c.iiitiiinenennnas
TOTAL DEPARTMENTAL EXPENSES .. ... . ittt it

DEPARTMENTAL INCOME (LOSS) .ttt ittt in et i e oo vennnsos

2-59
DOLLARS PERCENT
81,933,822 9.5%
749,862,777 86.5%
11,966,696 1.4%
9,965,867 1.1%
12,872,683 1.5%
866,601,845 100.0%
7,050,422 0.8%
10,711,381 1.2%
96,831,061 11.2%
68,367,757 7.9%
6,839,775 0.8%
9,249,877 1.1%
19,006,201 2.2%
2,403,824 0.3%
75,598,656 8.7%
2,556,644 0.3%
94,136,984 10.9%
392,752,582 45.3%
473,849,263 54.7%
DOLLARS PERCENT
55,398,900 80.4%
13,481,274 19.6%
68,880,174 100.0%
168,903 0.2%
657,044 1.0%
2,097,622 3.0%
4,275,181 6.2%
255,799 0.4%
18,679,950 27.1%
11,699,729 17.0%
37,834,228 54.9%
31,045,946 45.1%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... ..ttt it e e e e e e e e e 103,265,006 64.8%
Complimentary Food Sales ..............ivutiinnmnnnnnenn. 56,076,942 35.2%

TOTAL REVENUE . ... ittt ittt it et i et et ettt ettt nnen 159,341,948 100.0%

COST OF SALES . ittt it ittt ettt st teesee ettt 65,119,445 40.9%

GROSS MARGIN ... ittt ittt ittt et e ettt iee ettt saneanens. 94,222,503 59.1%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ... ...ttt ittt ittt 3,055 0.0%
Complimentary EXDeISE ..t v tit vt enee et eeueeneensanenes 3,934,226 2.5%
Pay¥YOll - TaAX@S . i vttt it it ittt e ettt ettt et e e 8,449,972 5.3%
Payroll - Employee Benefits .............. ...t iiieunnan. 18,664,611 11.7%
Payroll - Officers ....... .. et 1,227,551 0.8%
Payroll - Other EmplOyYeeS ...t vn it te et teeannsannssnnns 79,193,962 49.7%
Other Departmental EXpPenses .. ........c.eeeenueennennnnn 11,112,941 7.0%

TOTAL DEPARTMENTAL EXPENSES . ... ... it ittt tneennaennnns 122,586,318 76.9%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ittt et i tteneeenns -28,363,815 -17.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...ttt ittt e e e 22,797,990 36.8%
Complimentary Beverage Sales ...........cootiieenennennnn 39,233,939 63.2%

TOTAL REVENUE . . . . . ittt ittt e et ie et st 62,031,929 100.0%

COST OF SALES ..ttt it it ettt ittt et e ettt ettt et eaeenenanns 18,849,505 30.4%

GROSS MARGIN .. ..ttt ittt ittt ettt e aeassses e aeeannnnns 43,182,424 69.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...ttt ittt it ittt iie ittt 0 0.0%
Complimentary EXDPEeISE . ... ...t tintenententeeeenenannan 874,600 1.4%
PayToOll - TaAXES .t vttt it ittt ittt e et e e e 2,359,557 3.8%
Payroll - Employee Benefits ............ciiiiitiinnrennnn 4,963,407 8.0%
Payroll - Officers ...... ...ttt 72,350 0.1%
Payroll - Other Employees ...... ... ...ttt 18,794,932 30.3%
Other Departmental EXPENSES . ... ... iiteenmnnnneeennaeens 3,558,022 5.7%

TOTAL DEPARTMENTAL EXPENSES ... ... .. ittt tnnn s 30,622,868 49.4%

DEPARTMENTAL INCOME (LOSS) . ittt ittt ettt it e e e eeeeaeeaee s 12,559,556 20.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .........ccuutimemmrennenneneenn
TOTAL REVENUE . .. ...t ittt ettt s e e et e e e e i

COST OF SALES . ..ttt ittt ittt ittt et ettt eeete e

GROSS MARGIN . ... .. ittt ittt ettt et aeannns

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISe ...ttt ittt it i ittt sttt
Complimentary EXPensSe . .........uiiuiinenneneeeennneenenns
Payroll - TaXes ... ...ttt i e e e e e e
Payroll - Employee Benefits .............c.cuiiiiennnnn..
Payroll - Officers ........... i ititianennn.
Payroll - Other Employees ............c.iiuitntnnnennnons
Other Departmental EXPENSES ... ..ttt vrrrenenrnnnnnnenens

TOTAL DEPARTMENTAL EXPENSES ... ...ttt tineeeeeonneeennnns

DEPARTMENTAL INCOME (LOSS) ...ttt itit e eanenennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... ......uiuiuueiniunnn.
ROOMS DEPARTMENT .........tiiiueennnnns
FOOD DEPARTMENT ...........0iiiiunnnnn.
BEVERAGE DEPARTMENT ...................

G & A DEPARTMENT ........c0iuiurrunnnens
OTHER DEPARTMENTS . .......civeeeinueens
TOTAL ..ttt e ettt e e e e

2-61
DOLLARS PERCENT
43,480,170 91.9%
3,838,679 8.1%
47,318,849 100.0%
8,441,855 17.8%
38,876,994 82.2%
600 0.0%
663,034 1.4%
1,037,904 2.2%
1,960,927 4.1%
147,283 0.3%
10,691,168 22.6%
8,926,472 18.9%
23,427,388 49.5%
15,449,606 32.7%

3,177
887
3,521
900
2,010
418

10,913



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,0

Amounts Represent 32 Locations.

00 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 95,602 78,416 82.02%
AUGUST ........ 96,110 78,708 81.89%
SEPTEMBER ..... 92,627 70,045 75.62%
OCTOBER ....... 96,027 78,701 81.96%
NOVEMBER ...... 88,873 72,044 81.06%
DECEMBER ...... 90,672 66,965 73.85%
JANUARY ....... 92,765 67,679 72.96%
FEBRUARY ...... 85,350 68,785 80.59%
MARCH ......... 108,386 86,145 79.48%
APRIL ......... 104,538 87,746 83.94%
MAY ........... 108,076 84,064 77.78%
JUNE .......... 103,522 82,220 79.42%
TOTAL ......... 1,162,548 921,518 79.27%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 88.91 Per Room Per Day 67.31
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 813.73 Per Room Per Day 27.46

Average Food Sales Average Room Rate

Per Room Per Day 172.91 Per Day 74.75



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 17 6,573

Coin Operated Devices 32 24,533

Poker and Pan 10 1,689

Race and Sports 16 3,302

TOTAL CASINO 32 30,204
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........c.cvuvennn

RETURN ON AVERAGE ASSETS* .........cc.ivieeon

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

PERCENT

185.

59.

270

22.

13

29.

26.

-22

-16

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items)

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.
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4%

.3%
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COMBINED BALANCE SHEET 2-65
Fiscal Year 2009
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash . e 205,201,098 3.0%
Receivables TOTAL ALLOWANCE
Casino 19,232,570 S,089,470 10,143,100 0.1%
Trade 35,794,435 1,161,496 34,632,939 0.5%
Sundry 8,464,252 0 8,464,252 0.1%
Notes 10,398,282 0 10,398,282 0.2%
Prepaid EXpPeNSeS . ...t ittt it et e e e 55,195,618 0.8%
Other Current ASSeL S .. ... ittt ittt ettt e e e e e 415,685,617 6.1%
TOTAL CURRENT ASSET S . o ittt ittt ettt ettt e et e e e 739,720,906 10.8%
FIXED ASSETS COST DEPRECIATION
Land 542,474,800 ........... 542,474,800 7.9%
Land Improvements 88,456,657 19,778,385 68,678,272 1.0%
Buildings & Improvements 3,759,193,972 326,285,106 3,432,908,866 50.2%
Furniture & Equipment 867,783,426 504,113,782 363,669,644 5.3%
Lease Improvements 42,666,659 19,732,900 22,933,759 0.3%
Construction in Progress 32,352,766 ..., 32,352,766 0.5%
TOTAL FIXED ASSETS ..t ittt it et e e e e e e e e e e s e et e e e 4,463,018,107 65.3%
OTHER BSSE TS . . . ittt it e it ittt e i e e e st 1,634,196,982 23.9%
PO AL ASSET S . i ittt et e e e e e e e e e e e e e e e e e e e e 6,836,936,005 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............c.uiiieennnnei. 22,229,453 0.3%
Accounts Payable - Other ........... ... tuiiiirieieeeenns -5,344,662 -0.1%
Current Portion of Long-Term Debt ....................... 563,198,504 8.2%
ACCTUEA EXPOIS eSS & ittt ittt e ettt e e e e e e e e 105,727,010 1.5%
Other Current Liabilities .............. .. ... . .o, 550,731,217 8.1%
TOTAL CURRENT LIABILITIES .ttt it ittt ittt ns e ensnnnrnensanas 1,236,541,522 18.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 17,446,212 259,915 17,186,297 0.3%
Debentures & Bonds 191,000,000 191,000,000 0 0.0%
Notes 802,716,838 369,277,781 433,439,057 6.3%
Contracts 2,476,474 1,070,273 1,406,201 0.0%
Other 800,179,302 1,590,535 798,588,767 11.7%
TOTAL LONG-TERM DEBT 1,813,818, 826 563,198,504 1,250,620,322 18.3%
OTHER LIABILTITIES .. it it ittt i e et e e et e e e e e e e e s e i e 308,509,276 4.5%
TOT AL LIABILITIES & . it ittt it ittt ettt et ettt ettt i eenennnas 2,795,671,120 40.9%
CAPITAL
Owners Capital ACCOUNES . ... i ittt ittt e eeeen 1,741,993,007 25.5%
Capital Stock & Other Capital ............ciiiiieueennnnns 728,488,555 10.7%
Retained Earnings ... ... ii it in ittt et e it e i e e 1,570,783,323 23.0%
TOT AL CAPI AL . .ttt it i et et et e e e et et e e e e e e e e e e e e e e eean 4,041,264,885 59.1%
TOTAL LIABILITIES AND ChAPI T AL . . . i i i i vttt ettt s st e s oo 6,836,936,005 100.0%
Average Assets _Upper Quartile Median Lower Quartile

126,609,926 79,840,206 5,857,820 1,062,988



2-66

COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

REVENUE DOLLARS PERCENT
GaAMINIG &ttt e e e e e e 1,601,060,141 65.9%
ROOMS . ittt e e e e e e e e e e e 199,700,985 8.2%
FoOd . ottt e e e e 297,446,553 12.2%
Beverage .. ... e e e e e e e e 128,508,256 5.3%
Other . 203,800,614 8.4%

TOTAL REVENUE . . ittt ittt e e e e e e e e e e e e e e e e e e e e e e e e e 2,430,516,549 100.0%

COST OF SALES . i it i ittt ettt et e et e e e e e e e e e e e e e 232,967,729 9.6%

GROSS MARGIN ...ttt e e e e e e e e e e e e e e e e e e e e 2,197,548,820 90.4%

DEPARTMENTAL EXPENSES .. ... ittt it ittt et e e e e 1,149,356,872 47.3%

DEPARTMENTAL INCOME (LOSS) vttt ittt i ettt et e et e i i e ea 1,048,191,948 43.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and PromMOLION . ... ivi it vin e e teenennnnes 64,558,145 2.7%
Bad Debt ExXDeISE . vttt it ittt ettt ettt et e 1,058,705 0.0%
Complimentary Expense (not reported in departments)...... 43,372,837 1.8%
Depreciation - Buildings ..............ciiiiiiiinnennn.. 147,833,064 6.1%
Depreciation and Amortization - Other ................... 130,149,899 5.4%
Energy Expense (electricity, gas, etc.) ................. 56,098,875 2.3%
Equipment Rental or Lease ........ ... nnnnnnenn 6,102,639 0.3%
Interest BEXDeIISE . .. i ittt ittt et ettt ettt et eeenan 238,404,501 9.8%
Music and EntertalnmMent . ... ...t vttt 12,552,651 0.5%
Payrol]l TaXeS .ttt ittt e e e e e e e e e e e e 12,584,291 0.5%
Payroll - Employee Benefits ............ ... ..., 29,235,490 1.2%
Payroll - Officers ...... ...ttt i e 3,614,771 0.1%
Payroll - Othexr Employees .. ... iii it teteeeieannennans 146,988,832 6.0%
Rent of Premises . ... ... ...ttt et e 28,673,092 1.2%
Taxes - Real Estate ... ...ttt ittt ittt et 30,887,788 1.3%
Taxes and Licenses - Other .......... ..o iennnnn. 5,074,330 0.2%
Utilities (Other than Energy Expense) ................... 10,936,904 0.4%
Other General and Administrative Expenses ............... 1,389,456,116 57.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........¢cceuuoe.. 2,357,582,930 97.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... it ittt ittt ittt et ettt -1,309,390,982 -53.9%

Average Revenue

Upper Quartile Median

Lower Quartile

45,009,566 61,327,390 6,480,217

2,330,603



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeViCesS .. ....... it ennneennnnennns
Poker and Pam ... ...ttt i e e e e e
RACE BOOK . ittt it ettt e e e e e e
SPOTES POOL ..ttt e e e e
TOTAL REVENUE . . . it ittt it e ettt et et et et aeanneeeenan

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...t ittt et ettt et e e
COMMISSIONS . .ttt ittt e e e e e e e e e e e e e e e
Complimentary EXPEeNSE . . ... it oot eeneennneeeenaessss
Gaming Taxes and LiCeNSEeS .. ....ccuurvieentnnnnnnnennns
Preferred Guest Expenses (no complimentaries) ..........
PayroOll TaXeS . ..ottt t ittt i e e e e e e e e et e
Payroll - Employee Benefits ..............ccoiiiion.
Payroll - Officers ...... ...ttt
Payroll - Other Employees ............ ... ...
RACE Wire FEES .. ittt ittt i it ettt ittt
Other Departmental EXPenSeS ........c..oeuurvueeneenennnnn
TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt innennnnnnn

DEPARTMENTAL INCOME (LOSS) .. ..ttt ittt i

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS ... ittt ittt i ettt et e it et ettt aeaenn
Complimentary ROOMS . . ...ttt it i teeaenr e nnaeeenns
TOTAL REVENUE . . . .t i ittt ittt v e e n oo snnnsnesnoennossnnsnnns

DEPARTMENTAL EXPENSES

Bad Debt EXDPEIISE . ...ttt ittt ittt ittt ettt eennnees
Complimentary EXPEeINSE . . ..ttt it et eeennsaennnnaannenns
Payroll -~ TAXES .t v ittt ittt et ettt ittt e
Payroll - Employee Benefits ........... ..o ineinnn
Payroll - Officers ....... ...ttt
Payroll - Other Employees ........ ..t
Other Departmental EXPenSesS . ..........oueeinnneennnnnss
TOTAL DEPARTMENTAL EXPENSES .. .. .. ...ttt iiiiinnnnans

DEPARTMENTAL INCOME (LOSS) ..t vttt ittt ittt ii i ieenn

DOLLARS

PERCENT

183,807,416

1,341,803,665

24,101,783
22,744,384
28,502,893

1,601,060,141

3,454,413
30,757,410
170,686,819
126,014,773
9,964,550
17,239,374
35,710,261
1,034,725
137,296,266
2,362,393
141,637,812
676,158,796

924,901, 345

DOLLARS

11
83
1.
1.
1.
100

(=)

NOoOODONRP,ROJORO

KN

.5%
.8%

5%
4%
8%

.0%

.2%
.9%
7%
. 9%
.6%
.1%
.2%
.1%
.6%
1%
.8%
.2%

PERCENT

154,429,498
45,271,487
199,700, 985

632,228
3,967,672
4,562,425

11,799,469
219,886
48,781,598
30,835,775
100,799,053

98,901,932

77.
22.
100.

3%
7%
0%

.3%
.0%
.2%
. 9%
1%
.4%
4%
.5%

.5%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .. ... e e e 208,854,479 70.2%
Complimentary Food Sales ...........uiiirmnannnn.. 88,592,074 29.8%

TOTAL REVENUE . ...ttt it ittt et et e e e e e e e e e e e e e 297,446,553 100.0%

COST OF SALES . ittt it et et ettt e e e e e e e e e e e e e e et i e 127,572,731 42 .9%

GROSS MARGIN .ot i ittt ittt e et e e e e e e e e e e s 169,873,822 57.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ... ..ttt ittt it ittt e e e 19,698 0.0%
Complimentary EXPeNSe . . .. ...ttt tneneneneennenenenns 5,529,054 1.9%
Payroll - TaXes8 .. i ittt ittt ittt et e e e e 15,536,328 5.2%
Payroll - Employee Benefits ..............cciuiiiiinnnnnnn 37,798,862 12.7%
Payroll - Officers ....... ittt et eiiien 217,975 0.1%
Payroll - Other Employees ............ ..ttt iunnnnnnnennn 146,457,789 49 .2%
Other Departmental EXPeNSEeS ... ... ... ueeeetnnerennnenenn 19,502,660 6.6%

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt eeeeeeennennn 225,062,366 75.7%

DEPARTMENTAL INCOME {LOSS) .t i ittt ittt ittt ettt iiiieeann -55,188,544 -18.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ... e e et 50,658,701 39.4%
Complimentary Beverage Sales ............ciiiimreriaeenrnn 77,849,555 60.6%

TOTAL REVENUE .. .ttt it ittt e it ettt et et et et e ettt e e e eenn 128,508,256 100.0%

COST OF SALES . .ttt ittt ittt it ettt ettt st ettt it it aaaeeennans 37,166,217 28.9%

GROSS MARGIN .. ittt it et et ettt e et st e e e e e e e e e st e 91,342,038 71.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...ttt ittt ettt ittt 196 0.0%
Complimentary EXPEeISE . ...ttt taeetntnansnsenneens 1,533,540 1.2%
PAYTOLll ~ TAXES ottt ittt ittt et et sttt ettt 4,152,544 3.2%
Payroll - Employee Benefits ............. ... ... ... . ...... 9,103,577 7.1%
Payroll - Officers ......... ...ttt iiannanns 38,504 0.0%
Payroll - Other Employees ..........c.iiiiiiieernneennnnns 30,872,279 24.0%
Other Departmental EXPENSeES ... ...ttt tmeeneneenneees 5,688,108 4.4%

TOTAL DEPARTMENTAL EXPENSES .. ... ..ttt ittt tneeannenn 51,388,748 40.0%

DEPARTMENTAL INCOME {(LOSS) . .ttt ittt et ettt eaeennenns 39,953,291 31.1%




COMBINED INCOME STATEMENT - DETAIL {(CONTINUED)

Fiscal Year 2009
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS ... .....uo'viiininenee e
TOTAL REVENUE ... . ittt ittt e e et e et e e e e e e e i e e e i

COST OF SALES .. ittt ittt ettt e et et et ettt e e e e

GROSS MARGIN .. ..ttt ittt ittt e et ettt e e enens

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . ..ttt te et e e e
Complimentary EXDPENSE . ... ... ..ttt
Payroll - TaXeS .ottt ittt it e e
Payroll - Employee Benefits ...............iiiiuninninnn.
Payroll - Officers ........ ... .t
Payroll - Other Employees . .............cuiiiiiiinennnnnn
Other Departmental EXPeNSES . .. ..t enennmnnnnennnns

TOTAL DEPARTMENTAL EXPENSES . . .. ...ttt teeteennnnans

DEPARTMENTAL INCOME (LOSS) ...t iittt ittt it ittt enn e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............0vuvunnn.
ROOMS DEPARTMENT .........¢ciuirireann..
FOOD DEPARTMENT . .......c¢iiieenunanenn,
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cuvuvunnnn
OTHER DEPARTMENTS ........c.iiievuunnnn.

2-69
DOLLARS PERCENT
188,731,335 92.6%
15,069,279 7.4%
203,800,614 100.0%
68,228,781 33.5%
135,571,833 66.5%
86,986 0.0%
13,041,864 6.4%
3,635,983 1.8%
7,043,804 3.5%
0 0.0%
36,021,659 17.7%
36,117,613 17.7%
95,947,909 47.1%
39,623,924 19.4%

5,506
2,021
5,046
1,180
3,882

1,125

18,760



2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 382,852
AUGUST ........ 389,670
SEPTEMBER ..... 378,466
OCTOBER ....... 394,424
NOVEMBER ...... 383,909
DECEMBER ...... 400,309
JANUARY ....... 402,204
FEBRUARY ...... 365,977
MARCH ......... 402,818
APRIL ......... 390,207
MAY ........... 403,414
JUNE .......... 390,881
TOTAL ......... 4,685,131

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 58.00

Average Slot Revenue
Per Room Per Day 423 .46

Average Food Sales
Per Room Per Day 93.86

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
286,278 74.78%
291,638 74 .84%
261,155 69.00%
272,151 69.00%
264,678 68.94%
262,816 65.65%
237,314 59.00%
233,729 63.86%
275,913 68.50%
281,111 72.04%
253,426 62.82%
248,695 63.62%
3,168,904 67.64%
Average Beverage Sales
Per Room Per Day 40.55
Average Rooms
Department Payroll
Per Room Per Day 20.63
Average Room Rate
Per Day 63.02



PER SQUARE FOOT ANALYSIS AND RATIOS 2-71
Fiscal Year 2009
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 54 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 25 9,855 730

Coin Operated Devices 54 22,935 1,084

Poker and Pan 14 2,055 808

Race and Sports 21 4,965 491

TOTAL CASINO 54 29,961 990

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 59.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... i it tneennennnenss 144 .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cuoccoo.. 326.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 44 .2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...... ... ennenn 33.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 30.6%
RETURN ON INVESTED CAPITAL* . .. .. ittt et ittt et ennaaeenens -22.5%
RETURN ON AVERAGE ASSETS* ... .. ittt ittt ettt enenenes -14.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-73
Fiscal Year 2009

Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash . e e e e 18,681,609 6.3%
Receivables TOTAL ALLOWANCE
Casino 801,513 106,896 694,617 0.2%
Trade 376,421 0 376,421 0.1%
Sundry 789,433 0 789,433 0.3%
Notes 717 0 717 0.0%
Prepaid EXPeNSES . ..o vttt ittt et e 7,072,500 2.4%
Other Current AsSSetsS . ... ... ...ttt ittt eiiienn 3,056,709 1.0%
TOTAL CURRENT ASSETS ... i it ittt ittt it e e nenn 30,672,006 10.3%
FIXED ASSETS COST DEPRECIATION
Land 19,176,332 .. e 19,176,332 6.5%
Land Improvements 4,998,642 2,409,663 2,588,979 0.9%
Buildings & Improvements 249,074,900 56,796,267 192,278,633 64.7%
Furniture & Equipment 179,996,212 134,363,149 45,633,063 15.4%
Lease Improvements 225,000 56,410 168,590 0.1%
Construction in Progress 3,865,621 @ ........... 3,865,621 1.3%
TOTAL FIXED ASSETS . ittt ittt e et et e ettt e e e e eaeeane e 263,711,218 88.8%
OTHER ASSE TS & it ittt it it ittt ettt et eeneeeseennnsos 2,644,899 0.9%
TOT AL ASSET S . i it it it i e e et e et e e e e et e et et e et e 297,028,123 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... ...t iiiiieenennn 2,322,769 0.8%
Accounts Payable - Other .......... i iiititmennirinnnnaans 59,045 0.0%
Current Portion of Long-Term Debt ....................... 5,723,038 1.9%
Accrued EXPEeNSES . ..ttt ittt ettt e e e e e e e et e 6,366,380 2.1%
Other Current Liabilities ......... ..ttt ttmenennnnns 1,584,611 0.5%
TOTAL CURRENT LIABILITIES ...ttt teeenrtnntoeeneennneensss 16,055,843 5.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,012,748 5,012,748 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 68,964,701 0 68,964,701 23.2%
Contracts 402,796 392,732 10,064 0.0%
Other 111,460,016 0 111,460,016 37.5%
TOTAL LONG-TERM DEBT 185,840,261 5,405,480 180,434,781 60.7%
OTHER LIABILITIES . . . i it ittt et et e e et e et e e et et e 5,687,429 1.9%
TOTAL LIABILITIES .t ittt it ittt et te e e tetesnsaeeeneneneeess 202,178,053 68.1%
CAPITAL
Owners Capital ACCOUNLS ... ...ttt ittt ittt eeneennns 654,879 0.2%
Capital Stock & Other Capital ...........iitienmenneeann 44,872,664 15.1%
Retained Earnings ........ ... ...t tiiainanennnaeans 49,322,527 16.6%
TOTAL CAPI T AL . ittt it it et e e e e et s et e ettt et e et e et e e e 94,850,070 31.9%
TOTAL LIABILITIES AND CAPITAL . . v v v v v v v v s v s s nnnnsensssssssees 297,028,123 100.0%
Average Assgets Upper Quartile Median Lower Quartile

49,504,687 87,944,705 53,665,226 7,040,178



2-74 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
GAMIIIG « i vttt et ettt e et e e e e e e 177,679,974 72.4%
o T 111 15,605,577 6.4%
FOOA . it e e e e e e e e e e 28,729,623 11.7%
Beverage ...ttt s e e e e e e e e e e e 10,512,739 4.3%
OLREY oottt e, 12,774,218 5.2%

TOT AL REVENUE . .. it it i e it e et et e e et eesenesneenns 245,302,131 100.0%

COST OF SALES .. ittt ittt ittt it ettt n e ieeeeeeeeenennaaenean 19,924,782 8.1%

GROSS MARGIN ... ittt it ittt it e sttt s it s e aseeeeenesanenns 225,377,349 91.9%

DEPARTMENT AL EXPENSES . ... it i ettt e e ettt eeeanen 94,839,326 38.7%

DEPARTMENTAL INCOME (LOSS) . it ittt it i et it e ettt et eeeenn 130,538,023 53.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ ittt 15,279,460 6.2%
Bad Debt ExXpense ... ..ttt ittt e e e e 1,450 0.0%
Complimentary Expense (not reported in departments)...... 6,227,743 2.5%
Depreciation - Buildings .............. i, 5,676,047 2.3%
Depreciation and Amortization - Other ................... 21,294,164 8.7%
Energy Expense (electricity, gas, etc.) ................. 5,409,504 2.2%
Equipment Rental or Lease ..........c.uouiutmnrnneneennnnans 402,667 0.2%
Interest EXPeNSE ...ttt ittt tttie st ienneannes 9,523,645 3.9%
Music and Entertainment .. ......... ..ttt nnnaeeann 4,035,778 1.6%
PayroOll TaXesS ...ttt ittt et e e 1,469,162 0.6%
Payroll - Employee Benefits .............. .. ..., 1,401,687 0.6%
Payroll - Officers ....... ... 570,000 0.2%
Payroll - Other Employees .............iiiiiiiiineennnn 17,501,570 7.1%
Rent Of PremiSes ... i it ittt it ettt et ettt e 22,386 0.0%
Taxes - Real EsCale ... .. ittt ittt ittt enneens 2,183,919 0.9%
Taxes and Licenses - Other .......... . . i, 1,295,139 0.5%
Utilities (Other than Energy Expense) ................... 1,287,726 0.5%
Other General and Administrative Expenses ............... 10,334,819 4.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........i0e0e.e.. 103,916,866 42 .4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ittt it ittt ettt e iaieaaeeean 26,621,157 10.9%

Average Revenue Upper Quartile Median

Lower Quartile

40,883,689 67,450,858 47,912,316

7,788,210



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevicCes . .........c.iiuitminmnnnenenennnens
Poker and Pam . ... ...ttt ittt e e e
Race BOOK . ... i i e e e e e e e
SPOTES POOL ... e e e e e e
TOTAL REVENUE . .. ... . ittt it ettt et ettt eeeeee e

DEPARTMENTAL EXPENSES

Bad Debt EXpense . ... ...ttt ittt e
COMMISSIOMS . it vttt ittt e it ettt st e ettt e et en e aeaeas
Complimentary EXPeNSE .. .v v tnt ettt e e eeee e
Gaming Taxes and Licenses .............cuitimiuennnnnnn.
Preferred Guest Expenses (no complimentaries) ..........
PAaYTOLll TaX@S . v ittt ittt it ittt et e it e e e
Payroll - Employee Benefits ......... it einnennn
Payroll - Officers . ..... . ittt ittt
Payroll - Other Employees ............c.i.iiiinnuenensann
RACE Wire FeES ..t ittt ittt ittt ottt s et teeaeennaneenns
Other Departmental EXPENSES .........c..tiuiiiinneeennness
TOTAL DEPARTMENTAL EXPENSES . ... ... . 'ttt eannnnos

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt ianeann

ROOMS DEPARTMENT

REVENUE

ROOM Sal e S . ittt ittt ittt ettt e ettt et
Complimentary ROOMS . .. . ...ttt entetannnannnnnan
TOTAL REVENUE . . . . ittt ittt ettt it e ittt taeannenas

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...ttt iit ittt tteeeseet it
Complimentary EXPense ... ... ...ttt
Payroll - TaXES ..ttt ittt ittt it i i
Payroll - Employee Benefits ...........otiviiiriinnneesnn
Payroll - Officers .... ... .. i e e
Payroll - Other Employees . .........iuuiiiniinnenennns
Other Departmental EXPENSES . .......c.iiiirinnnnernonnens
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt onnennnns

DEPARTMENTAL INCOME (LOSS) ... ...ttt ittt

2-75
DOLLARS PERCENT
33,438,952 18.8%
139,719,637 78.6%
2,887,060 1.6%
426,299 0.2%
1,208,026 0.7%
177,679,974  100.0%
135,808 0.1%
22,262 0.0%
24,279,092 13.7%
14,529,173 8.2%
0 0.0%
1,869,553 1.1%
1,816,582 1.0%
0 0.0%
11,270,495 6.3%
81,552 0.0%
8,481,380 4.8%
62,485,897 35.2%
115,194,077 64.8%
DOLLARS PERCENT
11,554, 686 74.0%
4,050,891 26.0%
15,605,577 100.0%
0 0.0%
87,622 0.6%
639,890 4.1%
379,065 2.4%
0 0.0%
6,859,249 44.0%
3,141,997 20.1%
11,107,823 71.2%
4,497,754 28.8%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Elko County - Wendover Area

With Gaming Revenue of 31,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOoOod Sales .. ...t e e, 13,541,422 47.1%
Complimentary Food Sales ...........uoiiiiumeeunenennnan. 15,188,201 52.9%

TOTAL REVENUE . . ... ittt ettt e e e e e e e e e iiia 28,729,623 100.0%

COST OF SALES . .. ittt it i ittt ittt et ettt e ettt e e teiii e 13,041,269 45.4%

GROSS MARGIN ... ittt it e et e et e e e e e e et e 15,688,354 54.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe ... .. ..ttt it i e e e e 0 0.0%
Complimentary EXPEeNSE . . ...ttt ennnneeneeeeaneneenns 917,647 3.2%
PAYTrOll -~ TaAXES o it ittt ittt e e e e e 876,217 3.0%
Payroll - Employee Benefits ............. ... ... 625,277 2.2%
Payroll - Officers ....... ..t it e i e 0 0.0%
Payroll - Other Employees ...........c¢¢cuiitiieennenennnnn 8,855,758 30.8%
Other Departmental EXpPeNSES ... ... iiiietetnneneeeeenenn 1,637,167 5.7%

TOTAL DEPARTMENTAL EXPENSES . ... ... .. ittt 12,912,066 44.9%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt ieeeeeans 2,776,288 9.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . . ... e e e e 2,361,014 22.5%
Complimentary Beverage Sales ...........outimmnnnnnnnnenn 8,151,725 77.5%

TOTAL REVENUE . ...ttt it ettt ettt et et et e e et e it e teeeeeen 10,512,739 100.0%

COST OF SALES .ttt it ittt tt ettt os it eeeeeensaneesnseennneenean 3,875,537 36.9%

GROSS MARGIN .. ..ttt ittt it et ettt e e et e e e e e et e et 6,637,202 63.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . . ..ottt it ittt ittt ettt et et i 0 0.0%
Complimentary EXPEeNSE . . ...ttt tnneeneneeneeneeneennenn 9,538 0.1%
PayrOll - TaXE8 & vttt i ittt ittt et e e 282,099 2.7%
Payroll - Employee Benefits .......... ... ... ... 422,372 4.0%
Payroll - Officers . ... ..ttt e it e e e e 0 0.0%
Payroll - Other EmMpPloyees ... ... ..t iviietnnneennnennnnas 1,914,627 18.2%
Other Departmental EXpenses ............c..ieoiiiniieenennnn. 370,606 3.5%

TOTAL DEPARTMENTAL EXPENSES ... ... . ittt ettt e et 2,999,242 28.5%

DEPARTMENTAL INCOME (LOSS) it it ittt ittt et et et et e e ieee e 3,637,960 34.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-77
Fiscal Year 2009
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 7,512,627 58.8%
Other Complimentary IEemS ... ......i'iiinrinenennnnnnns 5,261,591 41.2%

TOTAL REVENUE ... .. ittt ittt it e e e e e e e e e i ee e 12,774,218 100.0%

COST OF SALES ... ittt ittt e e e e e e e e e e e e e e e e e et e e e e 3,007,976 23.5%

GROSS MARGIN ...ttt ittt ettt et et e et e e e e e e e 9,766,242 76.5%

DEPARTMENTAL EXPENSES

Bad Debt EXpPenSe .. ...ttt ittt ettt et e e, 0 0.0%
Complimentary EXPensSe . .........c.cuuituieennenenenennnns 1,913,241 15.0%
PAyTOll - TaXES i ittt ittt e e e e e e 48,382 0.4%
Payroll - Employee Benefits ............. it iinenennn. 37,248 0.3%
Payroll - Officers ........ .. .. .. it 0 0.0%
Payroll - Other EmMpPlOyees . ... ..c.uvtririnnnnrereennneeens 475,960 3.7%
Other Departmental EXPeNSeS .. ... uitenennenneennnneens 2,859,467 22.4%
TOTAL DEPARTMENTAL EXPENSES . ...ttt iit ittt tee e teeeeeeenns 5,334,298 41.8%
DEPARTMENTAL INCOME (LOSS) . . ittt ittt e ittt e te ittt eeenaaennnn 4,431,944 34.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccuivvenennn 678
ROOMS DEPARTMENT ...........0uuinunnn. 372
FOOD DEPARTMENT ...............c.oiiuu... 526
BEVERAGE DEPARTMENT ................... 147
G & A DEPARTMENT ..........ciiiruiunnn. 565
OTHER DEPARTMENTS ........c.iiiuennnnnn 21

TOTAL .« oottt ettt e e e et et e e 2,309



2-78

Fiscal Year 2009

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 53,558
AUGUST ........ 53,109
SEPTEMBER ..... 57,797
OCTOBER ....... 53,184
NOVEMBER ...... 51,930
DECEMBER ...... 59,423
JANUARY ....... 57,743
FEBRUARY ...... 54,046
MARCH ......... 62,690
APRIL ......... 56,241
MAY ........... 57,267
JUNE .......... 62,879
TOTAL ......... 679,867

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
37,085
41,663
44,551
37,836
31,780
30,569
34,911
34,640
40,153
35,116
35,003
41,890

445,197

PER ROOM PER DAY STATISTICS

75.11

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

313.84

64.53

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

69.24%
78.45%
77.08%
71.14%
61.20%
51.44%
60.46%
64.09%
64.05%
62.44%
61.12%
66.62%

__65.48%

23.61

17.70

35.05



PER SQUARE FOOT ANALYSIS AND RATIOS 2-79
Fiscal Year 2009
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 6 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 5 4,658 1,436
Coin Operated Devices 6 25,217 923
Poker and Pan 3 1,563 616
Race and Sports 5 1,410 232
TOTAL CASINO 6 31,054 954

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 191.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ... civiteennneneeennenns 46.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......¢.ccuoueuuee.. 590.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt uneneneas 81.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 70.6%
RETURN ON INVESTED CAPITAL* ... . ittt ettt tennaseeeaneenenn 12.9%
RETURN ON AVERAGE ASSETS* ... ittt it tttr e eeneeneainnenn 12.0%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(= = o L 113,275,642 5.7%
Receivables TOTAL ALLOWANCE
Casino 24,838,701 10,881,307 13,857,394 0.7%
Trade 7,515,603 646,318 6,869,285 0.3%
Sundry 14,630,530 0 14,630,530 0.7%
Notes 2,763,451 0 2,763,451 0.1%
Prepaid EXPEISES .. ...ttt iititeeeeen et 24,132,980 1.2%
Other Current ASSeL S ... ...ttt ittt ittt 25,787,635 1.3%
TOTAL CURRENT ASSETS ...ttt ittt ettt ettt e te e 201,416,917 10.1%
FIXED ASSETS COST DEPRECIATION
Land 242,808,092 ... 242,808,092 12.1%
Land Improvements 16,884,900 6,399,617 10,485,283 0.5%
Buildings & Improvements 1,618,225,582 444,920,895 1,173,304,687 58.6%
Furniture & Equipment 740,631,016 492,545,591 248,085,425 12.4%
Lease Improvements 17,776,194 9,210,235 8,565,959 0.4%
Construction in Progress 41,054,303 ..., 41,054,303 2.1%
TOTAL FIXED ASSETS . . i it i it ittt e e et e e et et enn 1,724,303,749 86.1%
OTHER ASSE TS i ittt ittt e e et et et et et et e et e e et e e e i 76,138,906 3.8%
TOT AL ASSE TS . i i it i i it et et e e ettt ettt e e te ettt e st 2,001,859,572 100.0%
LTIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ...........c.utiiinttininnennnens 30,012,335 1.5%
Accounts Payable - Other ............ ... .. -119,067,064 -5.9%
Current Portion of Long-Term Debt ....................... 10,014,089 0.5%
Accrued EXPEeISES . .t ittt ittt et e e et 59,865,693 3.0%
Other Current Liabilities .......... ... .0t iiininnnnnn. 56,959,465 2.8%
TOTAL CURRENT LIABILITIES ... .ttt ittt ettt ettt etneeenn 37,784,518 1.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 120,011,214 331,416 119,679,798 6.0%
Debentures & Bonds 207,126,945 0 207,126,945 10.3%
Notes 47,381,419 4,964,991 42,416,428 2.1%
Contracts 2,206,264 525,363 1,680,901 0.1%
Other 602,308,994 947,260 601,361,734 30.0%
TOTAL LONG-TERM DEBT 979,034,836 6,769,030 972,265,806 48.6%
OTHER LIABILITIES .. ittt it ittt ittt et et et taesees e eeanann 296,072,965 14.8%
TOTAL LIABILITIES .t ittt it ittt ittt ettt teseeeeeenaneeeeenn 1,306,123,289 65.2%
CAPITAL
Owners Capital ACCOUNES ... ...ttt rreeeennennenens 326,965,194 16.3%
Capital Stock & Other Capital ............c. it iiineeeenn. 221,638,572 11.1%
Retained Earnings . ...ttt ttt et ettt et e e e e e ee e 147,132,517 7.3%
B N R ) 28 > - 695,736,283 34.8%
TOTAL LIABILITIES AND CAPIT AL . & it it ittt sttt tee et sseenaneen 2,001,859,572 100.0%
Average Assets Upper Quartile Median Lower Quartile

90,993,617 155,078,736 29,758,619 3,463,535



2-82 COMBINED INCOME STATEMENT -
Fiscal Year 2009

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

REVENUE

Other

COST OF SALES

GROSS MARGIN

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes

SUMMARY

DOLLARS

PERCENT

758,728,470
235,062,283
241,976,744
91,880,455
69,162,792

1,396,810,744

132,783,982

1,264,026,762

754,285,472

509,741,290

(not reported in departments)......

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ......... ... ... ..ttt
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

32,501,598
192,305
18,532,706
59,680,909
65,920,499
43,664,207
2,663,719
83,556,723
8,079,582
7,309,578
16,726,765
4,062,350
83,958,650
12,356,713
16,669,566
3,495,831
6,984,592
84,118,126
550,474,419

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS

-40,733,129

Average Revenue Upper Quartile Median

Lower Quartile

63,491,397 125,849,907 31,964,497

12,486,305

54
16
17
6

5
100

90

54

36

AN OO OOMNOFPFOOOMNOWdMMHON

39.

.3%
.8%
.3%
.6%
.0%
.0%

.5%

.5%

.0%

.5%

.3%
.0%
.3%
.3%
7%
.1%
.2%
.0%
.6%
.5%
2%
.3%
.0%
. 9%
.2%
.3%
.5%
.0%
4%

. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeViCEeS . ... ...ttt ennestnnnennneenens
Poker and Pan . .. ..ttt e e e e e e
Race BOOK . ... ittt et e e e e e
Sports POOL ... . e e e e e
TOTAL REVENUE . ... ittt it ettt ittt e e it iaeeaeenannn

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ...ttt ii ittt tittet ittt
COMMISSIONS ittt ittt ettt et e ettt et e et e et
Complimentary EXPenSe . .. ... .. ...ttt tiinnnnnnnnnnnsns
Gaming Taxes and LiCEeNSEeS ..........uii it tnnnenennnens
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .. v ittt ittt i i e e
Payroll - Employee Benefits .............. ...,
Payroll - Officers ......... .. inanans
Payroll - Other Employees ...........iiiiiiiitiiinnennnn
Race Wire Fees ... ...ttt e e et et
Other Departmental EXpenses .........c..iiitinennennnns
TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt iitinnnananenoenns

DEPARTMENTAL INCOME (LOSS) . ...ttt iit ittt teneanneenes

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ittt ittt i i it
Complimentary ROOMS . ... ..t ineeeeenennenns
TOTAL REVENUE . . ... i i i i it en e eaenenss

DEPARTMENTAL EXPENSES

Bad Debt EXpense . .... ... ...ttt
Complimentary EXPEISE . . ... vittieunttinneennnnseennsesns
Payroll - TaAXeS ..ttt ittt ittt ittt i e
Payroll - Employee Benefits ............. ... ..
Payroll - Officers ........ ... ... i
Payroll - Other Employees .............inirmmnnnnnnnnns
Other Departmental EXPenses ............ceeeeuuneeneenn-
TOTAL DEPARTMENTAL EXPENSES .. .. .. ..ttt etanennennnss

DEPARTMENTAL INCOME (LOSS) ... ivtiiii it iiinnenneanananans

2-83
DOLLARS PERCENT
146,206,190 19.3%
590,459,296 77.8%
10,766,719 1.4%
3,642,035 0.5%
7,654,230 1.0%
758,728,470 100.0%
5,668,384 0.7%
6,188,046 0.8%
170,518,296 22.5%
62,981,432 8.3%
2,111,538 0.3%
11,706,285 1.5%
17,910, 245 2.4%
459,978 0.1%
97,068,325 12.8%
760,923 0.1%
74,035,047 9.8%
449,408,499 59.2%
309,319,971 40.8%
DOLLARS PERCENT
172,675,259 73.5%
62,387,024 26.5%
235,062,283  100.0%
271,058 0.1%
6,305,117 2.7%
4,949,886 2.1%
10,095,074 4.2%
220,838 0.1%
51,900,497 22.1%
28,596,678 12.2%
102,339,148 43.5%
132,723,135 56.5%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaleS ittt ittt ittt e et e e e e e 177,605,176 73.4%
Complimentary Food Sales ..........iiiimnnnneennnn.. 64,371,568 26.6%

TOTAL REVENUE . ..ttt it ittt et te e et e et s e e e e e e e e e e i 241,976,744 100.0%

COST OF SALES ..ttt ittt ittt ettt ettt tee e te sttt e nneeas 91,912,148 38.0%

GROSS MARGIN . ...ttt i ittt et et ettt et ettt e et e ee e e eaenn 150,064,596 62.0%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ... ... ...ttt aeeeaneens 1,826 0.0%
Complimentary EXPeNSE . . ...t itittnte it eaeaaannnnnnnn 2,928,932 1.2%
PAayrToll - TaXeS . ittt ittt e e e e e e e 10,434,080 4.3%
Payroll - Employee Benefits ............ ... ..., 17,096,606 7.1%
Payroll - Officers ... .. ...ttt 355,421 0.1%
Payroll - Other Employees ...........c.uiitiiinrnneennnnns 95,915,670 39.6%
Other Departmental EXpPeNnSeS .. .........eeeeeneeeeeenenennn. 17,328,017 7.2%

TOTAL DEPARTMENTAL EXPENSES ... ... ... @ittt nannnnnnn 144,060,552 59.5%

DEPARTMENTAL INCOME (LOSS) v it ittt ittt ittt ettt teeeeeeeeenns 6,004,044 2.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... ... e e e e e e 34,520,242 37.6%
Complimentary Beverage Sales ...........c.oeiiirirnnneeenn 57,360,213 62.4%

TOTAL REVENUE . .. .. it it i it i s et ittt e it i et aeenens 91,880,455 100.0%

COST OF SALES .. ittt ittt ittt ittt et et te et 25,523,236 27.8%

GROSS MARGTIN ... it it it it ettt e e e e e e e e et e e e e 66,357,219 72.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIIS@ . ...t ittt ittt ittt ettt ittt et e 54 0.0%
Complimentary EXPEIISE . . ..ottt ennneeroeernnternensssas 440,696 0.5%
PAYTOLll - TaXES .ttt ittt ittt ittt it e e 2,297,671 2.5%
Payroll - Employee Benefits .................. .. .. .cooo.. 3,787,028 4.1%
Payroll - Officers ........ ... . . i 2,013 0.0%
Payroll - Other Employees ...........iitirinnnnnnenennnes 16,737,686 18.2%
Other Departmental EXPenses ............iuiuiuiimnneennnns. 4,125,241 4.5%

TOTAL DEPARTMENTAL EXPENSES ... .. ... ...ttt 27,390,389 29.8%

DEPARTMENTAL INCOME (LOSS) . ittt ittt et ettt e e ettt eeeeunn 38,966,830 42 .4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEEmMS ... ....u'ivrunenenenenunnnnnns
TOTAL REVENUE . ...ttt ettt et ettt e e et eeaaaanns

COST OF SALES . ittt ittt it e et e et it i ettt e e e

GROSS MARGIN ...ttt ittt ittt it ittt e et tei et enneeens

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ... ... ...ttt ittt
Complimentary EXPEISE ... ... vt tinneeeeneeonnossnnnnssas
Payroll - TaXeS . oiii ittt ittt i e
Payroll - Employee Benefits .......... ...t
Payroll - Officers ........ ... . . . e
Payroll - Other Employees . ......cut it innereenns
Other Departmental EXPENSES . ........ciuuiiirinneevnnneens

TOTAL DEPARTMENTAL EXPENSES .. .. ...ttt inannennn

DEPARTMENTAL INCOME (LOSS) .. ..ttt ittt inieiinnennn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........c0vvviunnnnn.
ROOMS DEPARTMENT ........citiviuiinnennnn
FOOD DEPARTMENT ... ........¢c¢0iviunnnn..
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........cteuviuennns
OTHER DEPARTMENTS .....................

2-85
DOLLARS PERCENT
58,224,400 84.2%
10,938,392 15.8%
69,162,792 100.0%
15,348,598 22.2%
53,814,194 77.8%
1,301 0.0%
968,799 1.4%
1,523,468 2.2%
2,031,621 2.9%
59,659 0.1%
13,953,972 20.2%
12,548,064 18.1%
31,086,884 44.9%
22,727,310 32.9%
4,045
2,381
4,707
1,104
2,675
547



2-86 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 401,738 303,589 75.57%
AUGUST ........ 410,809 299,740 72.96%
SEPTEMBER ..... 405,365 299,232 73.82%
OCTOBER ....... 401,702 289,707 72.12%
NOVEMBER ...... 380,939 235,350 61.78%
DECEMBER ...... 383,416 229,545 59.87%
JANUARY ....... 368,143 230,899 62.72%
FEBRUARY ...... 332,786 217,957 65.49%
MARCH ......... 383,482 256,255 66.82%
APRIL ......... 362,594 259,205 71.49%
MAY ........... 375,917 280,091 74 .51%
JUNE .......... 377,274 297,540 78.87%
TOTAL ......... 4,584,165 3,199,110 69.79%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 45.70 Per Room Per Day 28.72
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 184.57 Per Room Per Day 21.00

Average Food Sales Average Room Rate

Per Room Per Day 75.64 Per Day 73.48



PER SQUARE FOOT ANALYSIS AND RATIOS 2-87
Fiscal Year 2009

Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 22 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 19 6,932 1,072

Coin Operated Devices 22 30,641 876

Poker and Pan 9 1,481 764

Race and Sports 12 3,923 240

TOTAL CASINO 22 39,373 876

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 533.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt itttnnnmnnnnnnnn 53.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c.oieeu... 1841.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 2.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..ttt unoneanenn 68.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 58.9%
RETURN ON INVESTED CAPITAL® . . . ittt et eetteennesnnenens 2.2%
RETURN ON AVERAGE ASSETS* . ...ttt ittt ittt taeenaransonss 2.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2009
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ..o e e e e e e e e e 7,398,000 17.8%
Receivables TOTAL ALLOWANCE
Casino 585,589 530,026 55,563 0.1%
Trade 414,978 11,474 403,504 1.0%
Sundry 206,146 0 206,146 0.5%
Notes 0 0 0 0.0%
Prepaid EXPEeNSes .. ... ...ttt nemear it 1,972,941 4.7%
Other Current ASSelLsS . ... ... ittt ittt ittt eneeetnnneens 457,504 1.1%
TOTAL CURRENT ASSET S ..t ittt it ittt ettt et e et tneaeanenes 10,493,658 25.3%
FIXED ASSETS COST DEPRECIATION
Land 5,385,902 ........... 5,385,902 13.0%
Land Improvements 10,242,318 4,487,622 5,754,696 13.9%
Buildings & Improvements 24,036,408 12,076,061 11,960,347 28.8%
Furniture & Equipment 35,382,814 30,179,400 5,203,414 12.5%
Lease Improvements 615,640 267,240 348,400 0.8%
Construction in Progress 80,848 ... . ..., 80,848 0.2%
TOTAL FIXED ASSETS . ittt ittt tee st oteeeneeeesnnssonsoseesnsaes 28,733,607 69.2%
OTHER ASSE TS . ..ttt it e ittt et ettt ettt 2,309,218 5.6%
TOT AL ASSET S v ittt it ittt i et ettt it s st e et ae it tanenaann 41,536,483 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ .ot 7,549,894 18.2%
Accounts Payable - Other .......... ... ... ... .. .. 212,200 0.5%
Current Portion of Long-Term Debt ....................... 6,118,146 14.7%
ACCTUEA EXPEOISES .« vttt ittt ittt e e e eannaat ettt 10,524,252 25.3%
Other Current Liabilities ... ... ... it tiennnns 109,384 0.3%
TOTAL CURRENT LIABILITIES .. .. ... ittt ettt teteeaeenns 24,513,876 59.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 552,456 331,416 221,040 0.5%
Debentures & Bonds 0 0 0 0.0%
Notes 12,062,332 4,821,766 7,240,566 17.4%
Contracts 662,177 140,810 521,367 1.3%
Other 1,024,154 824,154 200,000 0.5%
TOTAL LONG-TERM DEBT 14,301,119 6,118,146 8,182,973 19.7%
OTHER LIABILITIES . ..ttt it it ittt e ettt et e et e e e enennn 13,691,567 33.0%
TOTAL LIABILITIES .. it it it it ittt ot e et et et e et et et et eea e 46,388,416 111.7%
CAPITAL
Owners Capital ACCOUNtS ... ... ...ttt teeeneaeans 78,034,677 187.9%
Capital Stock & Other Capital ................. ... ... ... 3,161,793 7.6%
Retained Earnings .. ..... ...ttt iinieennnnennnnnss -86,048,403 -207.2%
B T = 1 PN -4,851,933 -11.7%
TOTAL LIABILITIES AND CAPIT AL . . .ttt et e e ettt et amm e et e eennas 41,536,483 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,192,060 7,910,921 4,013,709 1,369,993
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Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

REVENUE
Gaming
Rooms
Food

Other .. i e e e e e e e

COST OF SALES

..................................

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT -

BEFORE FEDERAL INCOME TAXES AND

SUMMARY

(not reported in departments)......

DOLLARS PERCENT
51,771,540 64.9%
7,827,842 9.8%
11,120,216 13.9%
5,858,723 7.3%
3,164,885 4.0%
79,743,206  100.0%
6,816,721 8.5%
72,926,485 91.5%
40,996,643 51.4%
31,929,842 40.0%
2,346,092 2.9%
154,142 0.2%
1,863,764 2.3%
362,584 0.5%
1,968,276 2.5%
3,017,616 3.8%
87,345 0.1%
1,300,655 1.6%
146,154 0.2%
853,170 1.1%
1,434,787 1.8%
2,324,078 2.9%
8,406,297 10.5%
8,243,017 10.3%
568,215 0.7%
207,168 0.3%
468,979 0.6%
4,209,367 5.3%
37,961,706 47.6%
-6,031,864 -7.6%

Median

Lower Quartile

9,967,901 13,503,214

8,134,016

4,898,334



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........uoeve...
Coin Operated DeviCesS .. ... ..t iitit it eneeneeneennnneean
Poker and Pan ... ...ttt i e e e e e e e e
RACE BOOK .ttt it et e e e e e
SPOrts POOLl ... e e e e
TOTAL REVENUE . . . . i ittt ettt ettt ee e naenees

DEPARTMENTAL EXPENSES

Bad Debt EXpense . ... ... ... ..ttt emenanennnnaenenns
COMMISSIONS & vttt ittt ittt ettt et aeae e aeneeennaeenns
Complimentary EXPense . ........iiiiminnnnonnennnacenns
Gaming Taxes and LiCeNSES ... .....iutrernnrnennnnneneens
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS ...t ittt ittt ittt e e
Payroll - Employee Benefits ........... ...
Payroll - Officers . ... ... ... it
Payroll - Other Employees . ... ... ... ... ..
Race Wire FeesS ... ...ttt ittt iiit ettt
Other Departmental EXPEeNnSEesS . .......utvieeeemnneennnnnss
TOTAL DEPARTMENTAL EXPENSES . ... ... ...t itititatnenenennn

DEPARTMENTAL INCOME (LOSS) ... .ttt ittt i

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt it e ittt e et e ettt et e e
Complimentary ROOMS .. . ...t netnneeeeneaannaanann
TOTAL REVENUE . ... it ittt ittt ot senenstasseecsessesanans

DEPARTMENTAL EXPENSES

Bad Debt EXPEISE . .ttt v i vttt ennnnnesosensnsesnnneeennnes
Complimentary EXDPEISE . ... ...ttt tinneeenoneinneeeenns
PAayToll - TAXES ittt et ittt ettt e et e e e
Payroll - Employee Benefits .................c..
Payroll - Officers ... .. ..ttt
Payroll - Other Employees ........... ...t ininineenn..
Other Departmental EXPEeNnSES ..........vimuivnnnnennnnnns
TOTAL DEPARTMENTAL EXPENSES . ... ...t itttttitnennnnnns

DEPARTMENTAL INCOME (LOSS) ... .ttt ittt nnnnens

2-91
DOLLARS PERCENT
10,381,047 20.1%
41,017,279 79.2%
373,214 0.7%
0 0.0%
0 0.0%
51,771,540 100.0%
53,897 0.1%
2,762,592 5.3%
7,301,110 14.1%
5,011,982 9.7%
972,012 1.9%
688,832 1.3%
720,290 1.4%
459,978 0.9%
6,225,470 12.0%
0 0.0%
3,361,165 6.5%
27,557,328 53.2%
24,214,212 46.8%
DOLLARS PERCENT
6,098,688 77.9%
1,729,154 22.1%
7,827,842 100.0%
60 0.0%
49,990 0.6%
195,231 2.4%
127,577 1.6%
220,838 2.8%
2,090,094 26.7%
1,327,682 17.0%
4,011,472 51.2%
3,816,370 48.8%




2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FoOd Sales ...t e e e e 8,112,898 73.0%
Complimentary Food Sales ..............cuiuiiiumuinnnnnn.. 3,007,318 27.0%

TOTAL REVENUE . .. .. ittt ittt e e e e e e e e et 11,120,216 100.0%

COST OF SALES . ittt ittt it ettt e e e sttt et ei i iinnns 4,581,657 41.2%

GROSS MARGIN . ...ttt e e e e e 6,538,559 58.8%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ... .ttt e e 0 0.0%
Complimentary EXDENSE . ..t tin ittt it et oo 67,782 0.6%
Payroll - TaXeS . ittt ittt e e e e e e 508,268 4.6%
Payroll - Employee Benefits ...............0 ... 403,383 3.6%
Payroll - Officers ........ ... 355,421 3.2%
Payroll - Other Employees ..............currununenenn. 4,765,777 42.9%
Other Departmental EXDPENSES . ... iit e eetneennns 860,184 7.7%

TOTAL DEPARTMENTAL EXPENSES . ... ... ...ttt 6,960,815 62.6%

DEPARTMENTAL INCOME (LOSS) it vttt it ittt ettt ettt e eeieeenn -422,256 -3.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . .... ... .. ... e e e e 1,451,585 24.8%
Complimentary Beverage Sales ............uiiiiinennennnnn 4,407,138 75.2%

TOTAL REVENUE . ... ittt ittt ettt et e et e e ettt e e e 5,858,723 100.0%

COST OF SALES . . ittt e et e ettt it ettt ettt e e 1,809,361 30.9%

GROSS MARGIN ..ottt i it et e e et e e et e ettt s e enn 4,049,362 69.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe . . ...ttt ittt it ittt et e 0 0.0%
Complimentary EXPEeISE . . ...ttt enneneeneennenennnens 2,148 0.0%
Payrol]l - TaXES .ottt ittt e e e e e e 127,625 2.2%
Payroll - Employee Benefits ................ . ... . .. .. .... 134,837 2.3%
Payroll - Officers ...... ... ..ttt 2,013 0.0%
Payroll - Other Employees .. ... iiviiietinieeenennnnn 944,051 16.1%
Other Departmental EXpenses . .............c.oeuueeueeeeo.. 200,890 3.4%

TOTAL DEPARTMENTAL EXPENSES ... ... ittt ittt eieeneennen 1,411,564 24.1%

DEPARTMENTAL INCOME (LOSS) v ittt ittt ettt ee et ee e e e eaeeeenn 2,637,798 45.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEmMS ...........uuvurmenenenenennnnn
TOTAL REVENUE . . ... ittt it ittt ettt ettt e e e

COST OF SALES . . ittt i e i e et it i e e i eaeaens

GROSS MARGIN ...ttt ittt ittt ettt e it nnneenas

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ... ... ittt
Complimentary EXDPEeIISE ... ..ot itimtneeenneaneneennennn
Payroll - TaXeS . ...ttt ittt e e,
Payroll - Employee Benefits ......... ...t
Payroll - Officers ....... .ttt
Payroll - Other Employees ...... ... iiiiiiiineeeeens
Other Departmental EXPENSEs ............iueeeennnneennness

TOTAL DEPARTMENTAL EXPENSES .. .. ... ... iiiiiiiieeneean

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt ittt et ttsanaaaneeoenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ..............ccii.--.
FOOD DEPARTMENT ........... 00t tuveennnn
BEVERAGE DEPARTMENT ........... ...
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ............ctinee..-

2-93

DOLLARS PERCENT
2,606,317 82.4%
558,568 17.6%
3,164,885 100.0%
425,703 13.5%
2,739,182 86.5%
1,182 0.0%
28,571 0.9%
67,411 2.1%
28,478 0.9%
44,210 1.4%
669,540 21.2%
216,072 6.8%
1,055,464 33.3%
1,683,718 53.2%

403

167

368

90

330

52

1,410



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 25,876
AUGUST ........ 25,887
SEPTEMBER ..... 25,043
OCTOBER ....... 25,898
NOVEMBER ...... 24,752
DECEMBER ...... 14,485
JANUARY ....... 10,713
FEBRUARY ...... 7,930
MARCH ......... 8,751
APRIL ......... 8,504
MAY ........... 8,784
JUNE .......... 8,495
TOTAL ......... 195,118

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 93.88

Average Slot Revenue
Per Room Per Day 370.94

Average Food Sales
Per Room Per Day 100.57

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
16,133 62.35%
17,108 66.09%
15,277 61.00%
14,664 56.62%
10,405 42.04%
5,637 38.92%
4,881 45.56%
3,942 49.71%
4,933 56.37%
5,472 64 .35%
5,935 67.57%
6,189 72.85%
110,576 56.67%
Average Beverage Sales
Per Room Per Day 52.98
Average Rooms
Department Payroll
Per Room Per Day 23.82
Average Room Rate
Per Day 70.79



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 8 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 6 1,904
Coin Operated Devices 8 11,149
Poker and Pan 1 400
Race and Sports 2 213
TOTAL CASINO 8 12,680

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......cuttiinreroneeennnn
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . .....¢ititttinnneonnn
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* . ... ...ttt ittt rnennnnonneenns

RETURN ON AVERAGE ASSETS* . ... ...ttt iiitiinnnneennn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

42

-10

-19.

52.

18

0

171.

150

-32

-10

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

.8%

.5%

8%

8%

.0%

.3%

2%

.4%

.0%

2%

469
460
933

0

510



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET

Fiscal Year 2009
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
LF="8 = 1 o 20,377,871 8.5%
Receivables TOTAL ALLOWANCE
Casino 474,584 111,887 362,697 0.2%
Trade 1,540,183 132,194 1,407,989 0.6%
Sundry 8,717,093 0 8,717,093 3.6%
Notes 0 0 0 0.0%
Prepaid EXPeNSES . ..ttt itetaeaacaenane it 5,956,588 2.5%
Other Current ASSel s . ... ... ittt ittt ennsanennsess 4,459,235 1.9%
TOTAL CURRENT ASSETS it ittt ittt ettt ttte et tieesneeeenaannsns 41,281,473 17.1%
FIXED ASSETS COST DEPRECIATION
Land 56,397,125 ... 56,397,125 23.4%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 189,671,547 39,922,835 149,748,712 62.2%
Furniture & Equipment 98,095,895 65,861,949 32,233,946 13.4%
Lease Improvements 7,049,362 2,142,874 4,906,488 2.0%
Construction in Progress 206,183 ... 206,183 0.1%
TOTAL FIXED ASSETS ..ot ittt it ittt ettt e aeee et caananeees 243,492,454 101.1%
OTHER ASSE TS &ttt ittt ettt ettt et e aaaeae et nneennnnens -43,856,982 -18.2%
TOT AL ASSET S . o et e e e i i e et e e e e e et et e ittt 240,916,945 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .. 4,458,302 1.9%
Accounts Payable - Other ........... ... iinnnns -123,556,386 -51.3%
Current Portion of Long-Term Debt ....................... 173,744 0.1%
Accrued EXPensSes ... ...ttt e 11,693,860 4.9%
Other Current Liabilities ........... ..t 8,338,190 3.5%
TOTAL CURRENT LIABILITIES ... .. .ttt ittt enesonneneesnsas -98,892,290 -41.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 25,725,427 0 25,725,427 10.7%
Debentures & Bonds 0 0 0 0.0%
Notes 35,319,087 143,225 35,175,862 14.6%
Contracts 0 0 0 0.0%
Other 1,284,898 30,519 1,254,379 0.5%
TOTAL LONG-TERM DEBT 62,329,412 173,744 62,155,668 25.8%
OTHER LIABILITIES . i it i ittt ittt ettt e eeaeannseeeaeenseenees 0 0.0%
TOTAL LIABILITIES & .t ittt ittt vt ettt et esoeennoonsensnenennns -36,736,622 -15.2%
CAPITAL
Owners Capital ACCOUNLS . .......c.iiiitiiiietinnnnennnneeses 5,730,000 2.4%
Capital Stock & Other Capital ......... it iiuennnennnnss 235,366,428 97.7%
Retained Earnings .. ... ...t e 36,557,139 15.2%
TOT AL CAPI T AL ... it it e e e et e e s e e st e e e e et eiaesenens 277,653,567 115.2%
TOTAL LIABILITIES AND CAPIT AL . . ¢ttt ottt e ot oo ooennosssssnens 240,916, 945 100.0%

Average Assets Upper Quartile Median

Lower Quartile

34,416,706 35,515,928 31,012,452

3,463,535



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
€ 7= 15 o L 176,484,091 63.4%
2 Yo )1 4 31,432,615 11.3%
2 Y Y 38,076,406 13.7%
2 o= Ve =N 15,443,307 5.5%
1] o8 ¢ V= ol 17,090,278 6.1%
TOTAL REVENUE . ittt ittt ittt it etee ittt eeaneaennnenns 278,526,697 100.0%
COST OF SALES &ttt it ittt ettt ann et neeessetoeseeeenannens 27,244,185 9.8%
GROSS MARGIN ...ttt ittt it i et ettt ettt eee e eeaeeaeanssness 251,282,512 90.2%
DEPARTMENT AL EXPENSES .. .. it ittt ittt et e et eneeaeeeenannness 145,464,558 52.2%
DEPARTMENTAL INCOME (LOSS) . it ittt et e et e e et e ieeeee 105,817,954 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...............ciiuiiiiinitrennan 5,203,997 1.9%
Bad Debt EXPeNSE ...ttt ittt i ittt toe e ionaneennnss 32,018 0.0%
Complimentary Expense (not reported in departments)...... 3,025,993 1.1%
Depreciation - Buildings ............. ., 6,441,844 2.3%
Depreciation and Amortization - Other ................... 12,058,361 4.3%
Energy Expense (electricity, gas, etc.) ................. 9,746,673 3.5%
Equipment Rental or Lease ............uiuiiiriinnennnnnn 284,223 0.1%
Interest EXPeNSE .. ...ttt ittt eennnonnoeeenanoenneens 18,640,484 6.7%
Music and Entertainment ... ... ...t e 736,560 0.3%
Payroll TaAXES vt vt ittt ittt it et e e e e e 1,893,871 0.7%
Payroll - Employee Benefits ................. ... ... ... ... 5,257,469 1.9%
Payroll - Officers ........ ..ttt 0 0.0%
Payroll - Other Employees ........... i ttrtmnnnnnnnneonens 22,445,701 8.1%
ReNt Of PremMiSe S . i ittt ittt et ettt e e et e et e et e et eeeeae e 961,892 0.3%
Taxes - Real Estate .. ... ...ttt et eeeaennn 2,596,104 0.9%
Taxes and Licenses - Other ......... ... it onas 900,530 0.3%
Utilities (Other than Energy Expense) ................... 1,615,218 0.6%
Other General and Administrative Expenses ............... 17,862,123 6.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........cc0e... 109,703,061 39.4%
NET INCOME (I.0OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. ittt it ittt -3,885,107 -1.4%

Average Revenue Upper Quartile Median Lower Quartile
39,789,528 44,301,050 32,804,366 26,004,260




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........cotiivieureennenaneenenens
Poker and Pam ... ...ttt it e e e et
RacCe BOOK ... i e e e e e
Sports POOL ... .. e e e e e e
TOTAL REVENUE ... .. ittt i ettt i e oo

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe . ... ..t it ittt ettt
COMMISSIONS .ottt ittt et ettt e e et it et e nee s
Complimentary EXPenSe .. ........c.ueiiieeennnemnneennnns
Gaming Taxes and LiCenses ............coutiiuinnennnnn..
Preferred Guest Expenses (no complimentaries) ..........
PayroOll TaXeS ..ttt ittt et e e e
Payroll - Employee Benefits ............ .. ... ...
Payroll - Officers ....... .. ..ttt
Payroll - Other EmployeEes ........tiiiiiiinneenennoeenns
Race Wire Fees ... .ttt ittt et ittt e
Other Departmental EXpenses .............oeiiveennnneenns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ittt rinsaonnenos

DEPARTMENTAL INCOME (LOSS) ... ittt i ittt in it inannennneennn

ROOMS DEPARTMENT

REVENUE

ROOM Sales ...ttt it ittt et ettt e st
Complimentary ROOMS . ... ...ttt ennneennnneennn
TOTAL REVENUE . . . . ittt it et it ittt et se st

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . .. ..t iit ittt ittt et
Complimentary EXPenSe ...........ouitiiuiiiinnnennnnennnns
PayYoll - TaXeS ...t ittt ittt ittt
Payroll - Employee Benefits ............. ..o,
Payroll - Officers .......... . . ...
Payroll - Other Employees ..........c.iiiiniinrennennnnns
Other Departmental EXPENSES . .....utttiintreneneesnnnnss
TOTAL DEPARTMENTAL EXPENSES . ... ... ..ttt innnnnennans

DEPARTMENTAL INCOME (LOSS) ...ttt iv i int it inninnnonnennnnss

2-99
DOLLARS PERCENT
19,984,118 11.3%
151,102,301 85.6%
1,765,819 1.0%
808,312 0.5%
2,823,541 1.6%
176,484,091 100.0%
114,389 0.1%
0 0.0%
24,117,273 13.7%
15,238,530 8.6%
1,139,526 0.6%
2,411,097 1.4%
3,222,990 1.8%
0 0.0%
22,739,361 12.9%
234,099 0.1%
20,397,937 11.6%
89,615,202 50.8%
86,868,889 49.2%
DOLLARS PERCENT
25,606,241 81.5%
5,826,374 18.5%
31,432,615 100.0%
72,193 0.2%
595,653 1.9%
847,603 2.6%
1,874,460 5.9%
0 0.0%
9,762,268 31.1%
4,212,266 13.4%
17,364,443 55.2%
14,068,172 44.8%




2-100 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... ..ttt ittt i ettt et et e i e e
Complimentary Food Sales ...........ciiterimunnenneeannnn
TOTAL REVENUE . ... .ttt ittt ittt ittt seeeaeetnseneneneas

COST OF SALES . ittt et ettt ittt tmet ittt ettt ieeinennnnnn
GROSS MARGIN ...ttt ittt ittt ittt it et ettt neaeeeenn

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ............ ittt
Complimentary EXPeNSE . .. ...t tte e eeeeeenneennn.
Payroll - TaXeS .ttt ittt it ittt s ettt e e e e e e e
Payroll - Employee Benefits .............c.cciiiiiineinnnns
Payroll - Officers .......i ittt
Payroll - Other Employees ...........c..citiiiiinnenrennns
Other Departmental EXpPenses .............cuociieemennenncnn

TOTAL DEPARTMENTAL EXPENSES ... .. .. ...ttt ittt

DEPARTMENTAL INCOME(LOSS) .. .. ...ttt enennnn

REVENUE
Beverage Sales ... ...ttt i i i e
Complimentary Beverage Sales ............. ... ...
TOTAL REVENUE . ... . i ittt it ittt it e e e ettt e e eean e

COST OF SALES ...t it ittt it e st s eeaaeanennnn

GROSS MARGIN ...ttt ittt ittt ittt it ennnneseeennnasenns

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ...ttt it ittt ittt eaenee e enaeesnaeennas
Complimentary EXPEISE . . ..ot it e e ennesnnnseenneeas
Payroll - TaX@S . ...ttt ittt ettt e e e e
Payroll - Employee Benefits .............. .. ...
Payroll - Officers ... ..ttt ittt ittt
Payroll - Other Employees ...........ciiiiiiiiniurianeeenenn
Other Departmental ExXpenses ..............o.iiiiuiuenenenen.

TOTAL DEPARTMENTAL EXPENSES . ... ... ...ttt

DEPARTMENTAL INCOME (LOSS) ...ttt it e e ieeieeeeee e

DOLLARS PERCENT
27,634,790 72.6%
10,441,616 27.4%
38,076,406 100.0%
17,017,077 44.7%
21,059,329 55.3%
196 0.0%
772,258 2.0%
1,872,715 4.9%
3,087,894 8.1%
0 0.0%
18,844,185 49.5%
1,366,558 3.6%
25,943,806 68.1%
-4,884,477 -12.8%
DOLLARS PERCENT
3,932,546 25.5%
11,510,761 74.5%
15,443,307 100.0%
5,624,233 36.4%
9,819,074 63.6%
0 0.0%

94,586 0.6%
491,397 3.2%
869,900 5.6%

0 0.0%
3,522,850 22.8%
594,134 3.8%
5,572,867 36.1%
4,246,207 27.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............c.0itiuiinireennnenns
TOTAL REVENUE ... ... ettt ettt ettt et ettt eiin e

COST OF SALES ..t ittt ittt it ittt it e st ein e e

GROSS MARGIN .. ..ttt ittt ittt ittt

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .. ittt ittt ittt ae ettt et et
Complimentary EXPEISE . . ...ttt teteeeeneenenns
Payroll - TaXeS .ttt i e e e e e e e e e
Payroll - Employee Benefits .............citiiiiiinnnnnn.
Payroll - Officers . ... .. ... ittt it et ie e
Payroll - Other Employees ......... ittt inneeennns
Other Departmental EXpenses .............ctiiittennnnennn

TOTAL DEPARTMENTAL EXPENSES . ... .. ..ttt iietntraencenanns

DEPARTMENTAL INCOME (LOSS) .. ..ttt iiii ittt iittiennennnnnnens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ..................c...
FOOD DEPARTMENT ..........ctiiitnnonnn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .......... .. vennn
OTHER DEPARTMENTS ..............c00v...

2-101
DOLLARS PERCENT
16,520,556 96.7%
569,722 3.3%
17,090,278 100.0%
4,602,875 26.9%
12,487,403 73.1%
0 0.0%
1,976 0.0%
374,226 2.2%
569,008 3.3%
15,449 0.1%
4,065,681 23.8%
1,941,900 11.4%
6,968,240 40.8%
5,519,163 32.3%

928

359

887

245

760

181

3,360



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 86,395
AUGUST ........ 87,395
SEPTEMBER ..... 85,353
OCTOBER ....... 84,628
NOVEMBER ...... 81,858
DECEMBER ...... 85,240
JANUARY ....... 84,070
FEBRUARY ...... 76,480
MARCH ......... 85,468
APRIL ......... 81,934
MAY ........... 84,737
JUNE .......... 82,886
TOTAL ......... 1,006,444

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 32.59

Average Slot Revenue
Per Room Per Day 246 .39

Average Food Sales
Per Room Per Day 62.09

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

56,079 64.91%
65,349 74.77%
54,477 63.83%
55,154 65.17%
41,206 50.34%
44,103 51.74%
44,682 53.15%
39,897 52.17%
47,374 55.43%
51,907 63.35%
56,074 66.17%
56,959 68.72%
613,261 60.93%

Average Beverage Sales

Per Room Per Day 25.18

Average Rooms

Department Payroll

Per Room Per Day 20.36

Average Room Rate
Per Day 51.25



PER SQUARE FOOT ANALYSIS AND RATIOS 2-103
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 7 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 6 3,653 912
Coin Operated Devices 7 33,607 642
Poker and Pan 2 1,446 411
Race and Sports 4 2,357 385
TOTAL CASINO 7 38,498 655

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... -41.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ..........cciiiiiiueenn.. -755.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........co... -280.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 269.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ....ccttutrenennns 113.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 101.7%
RETURN ON INVESTED CAPITAL* . . .. . ittt ittt eeseeaseenenens 4.3%
RETURN ON AVERAGE ASSETS* .. .. . ittt ittt ennneneseas 6.0%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-105
Fiscal Year 2009
Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) < 85,499,771 5.0%
Receivables TOTAL ALLOWANCE
Casino 23,778,528 10,239,394 13,539,134 0.8%
Trade 5,560,442 502,650 5,057,792 0.3%
Sundry 5,707,291 0 5,707,291 0.3%
Notes 2,763,451 0 2,763,451 0.2%
Prepaild EXPeNSES . ..ttt ittt tee s eeeee e 16,203,451 0.9%
Other Current AsSSel S .. ...ttt ittt ittt ettt eetteeeeeen 20,870,896 1.2%
TOTAL CURRENT ASSET S ... ittt ittt et ettt ettt eeeaaeeeeenes 149,641,786 8.7%
FIXED ASSETS COST DEPRECIATION
Land 181,025,065 ..., 181,025,065 10.5%
Land Improvements 6,642,582 1,911,995 4,730,587 0.3%
Buildings & Improvements 1,404,517,627 392,921,999 1,011,595,628 58.8%
Furniture & Equipment 607,152,307 396,504,242 210,648,065 12.3%
Lease Improvements 10,111,192 6,800,121 3,311,071 0.2%
Construction in Progress 40,767,272 i 40,767,272 2.4%
TOTAL FIXED ASSET S ..ttt ittt it ettt e tnnseasenasssenesnnsas 1,452,077,688 84 .5%
OTHER ASSET S . ittt it i it s it et ettt s ittt teeneennsseenenes 117,686,670 6.8%
TOT AL ASSET S & i i ittt e i ettt ettt et ettt te et et ieaeanan 1,719,406,144 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... it ieeeeennnenns 18,004,139 1.0%
Accounts Payable - Other ........ ... . ... 4,277,122 0.2%
Current Portion of Long-Term Debt ..............cccveveno.. 3,722,199 0.2%
Accrued EXP eSS E S & ittt it et 37,647,581 2.2%
Other Current Liabilities ............c. it iiiiinnnnnn. 48,511,891 2.8%
TOTAL CURRENT LIABILITIES ...ttt tt ittt ettt tteten e neasanes 112,162,932 6.5%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 93,733,331 0 93,733,331 5.5%
Debentures & Bonds 207,126,945 0 207,126,945 12.0%
Notes 0 0 0 0.0%
Contracts 1,544,087 384,553 1,159,534 0.1%
Other 599,999,942 92,587 599,907,355 34.9%
TOTAL LONG-TERM DEBT 902,404,305 477,140 901,927,165 52.5%
OTHER LIBABILITIES .ttt ittt ittt ittt e e e e e e e e e e et e e e e eeeee e 282,381,398 16.4%
TOTAL LIABILITIES ...t ittt ittt ettt eeeneeeeeneeenesneennsns 1,296,471,495 75.4%
CAPITAL
Owners Capital ACCoOUnLS . ... ...ttt e it eeeeeennn. 243,200,517 14.1%
Capital Stock & Other Capital .......... .. .c.iiiiiiieennn. -16,889,649 -1.0%
Retained Earnings ... ... iieintetneeeereneeeesennnnennns 196,623,781 11.4%
PO T AL CAP L AL vt vt ittt ittt s enees s et e neeeeeeeenseeeeennas 422,934,649 24.6%
TOTAL LIABILITIES AND CAPITAL. .« vt it t ot et et ettt o e nnenssons 1,719,406,144 100.0%
Average Assets Upper Quartile Median Lower Quartile

245,629,449

289,756,315

205,836,506

155,078,736
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Fiscal Year 2009

Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

COMBINED INCOME STATEMENT

Amounts Represent 7 Locations.

REVENUE

1@ o o <

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits

Payroll -

Payroll - Other Employees
Rent of Premises

(not reported in departments)......

[0 i B W <=5 = O

Taxes - Real Estate

Taxes and Licenses

Utilities

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)

(Other than Energy Expense)

EXTRAORDINARY ITEMS

Average Revenue

BEFORE FEDERAL INCOME TAXES AND

Upper Quartile

- Other . ... ... .t e e

....................................

Median

-~ SUMMARY

DOLLARS

PERCENT

530,472,839
195,801, 826
192,780,122
70,578,425
48,907,629

1,038,540,841

98,723,076
939,817,765
567,824,271

371,993,494

24,951,509
6,145
13,642,949
52,876,481
51,893,862
30,899,918
2,292,151
63,615,584
7,196,868
4,562,537
10,034,509
1,738,272
53,106,652
3,151,804
13,505,247
2,388,133
4,900,395
62,046,636
402,809,652

-30,816,158

Lower Quartile

51.
18.
.6%
6.
7%
.0%

18

4
100

90

54

35.

ONHNOOROUIOROCOMNANOWULMUONKEF ON

w

148,362,977

165,113,923

135,075,758

125,849,907

1%
9%

8%

.5%

.5%

7%

8%

.4%
.0%
.3%
1%
.0%
.0%
.2%
.1%
7%
.4%
.0%
.2%
.1%
.3%
.3%
.2%
.5%
.0%
.8%

.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCEeS .. ... iitiinnt ettt taneennneens
Poker and Paml ... ...ttt it e e e e et
RACE BOOK . ittt ittt e e e e e e e e e e e e
SPOTES POOL .. e e e e e e e e e e
TOTAL REVENUE . . ittt ittt et e ettt ettt tieeaaenns

DEPARTMENTAL EXPENSES

Bad Debt EXDeNSE ...ttt ittt it ettt et e e e
COMMISSIONS . ittt it ettt it ettt et et e e e
Complimentary EXPENSE . . ... ...t vretennnnnneteeennaennas
Gaming Taxes and LiCeNSES ... ...c..vuutrnneenennneneanens
Preferred Guest Expenses (no complimentaries) ..........
PayTroll TaXeS ..ttt ittt et ettt it e e e e e
Payroll - Employee Benefits .............ciiiiiiiiiinns
Payroll - Officers ........ .. ittt
Payroll - Other Employees ............ciiiiiiiiieennn..
Race Wire Fees . ... ... ...ttt ittt anenasns
Other Departmental EXPENSES . ........ti ittt inineennnnes
TOTAL DEPARTMENTAL EXPENSES . ... ... ... iiiiiniinnnnnn

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ininennennsn

ROOMS DEPARTMENT

REVENUE

RoOOm Sales . ... ... .. .. e e e e
Complimentary ROOMS . . ...ttt iiittnieer e ennnneeenas
TOTAL REVENUE . .. . it ittt ittt sttt i

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...ttt ittt tteaeeent e
Complimentary EXPENSE .. ... ...ttt emeaennnaeernneeeeans
PayToOll - TaXeS -ttt ittt et e e et e e e e e e e e e e e
Payroll - Employee Benefits .............c.cciiiniiienennn.
Payroll - Officers ...... ...ttt iiiiinnannnns
Payroll - Other Employees ...ttt eeeeennneasens
Other Departmental EXPENSES ..........iuuerninueenneanns
TOTAL DEPARTMENTAL EXPENSES ... ... . ¢ttt iiiestenoneneannn

DEPARTMENTAL INCOME (LOSS) .. ..ttt ittt it iaeenn

2-107

DOLLARS PERCENT
115,841, 025 21.8%
398,339,716 75.1%
8,627,686 1.6%
2,833,723 0.5%
4,830,689 0.9%
530,472,839  100.0%
5,500,098 1.0%
3,425,454 0.6%
139,099,913 26.2%
42,730,920 8.1%
0 0.0%

8,606,356 1.6%
13,966, 965 2.6%
0 0.0%
68,103,494 12.8%
526,824 0.1%
50,275, 945 9.5%
332,235,969 62.6%
198,236,870 37.4%
DOLLARS PERCENT
140,970,330 72.0%
54,831,496 28.0%
195,801,826 100.0%
198,805 0.1%
5,659,474 2.9%
3,907,052 1.9%
8,093,037 4.1%

0 0.0%
40,048,135 20.5%
23,056,730 11.8%
80,963,233 41.3%
114,838,593 58.7%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .. ...ttt ittt it e e e e e 141,857,488 73.6%
Complimentary Food Sales ............¢c.iiiiiienennenn. 50,922,634 26.4%

TOTAL REVENUE ... . it ittt ittt it ieeeee e e et eaeneeees 192,780,122 100.0%

COST OF SALES . . ittt ittt ittt ittt ettt eansaeeenneeneenas 70,313,414 36.5%

GROSS MARGIN ..ttt ittt ittt ettt et e et e et taenaneenn 122,466,708 63.5%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ... .. ...ttt e 1,630 0.0%
Complimentary EXPENSE . . ...t i ittt teitteeneeeeneeeen 2,088,892 1.1%
PayrOll - TaXeS it i it ittt ittt et e 8,053,097 4.2%
Payroll - Employee Benefits .............. ... ... ... 13,605,329 7.1%
Payroll - Officers ........ ...ttt 0 0.0%
Payroll - Other Employees ...........cuiiiiinnenrneeennnn 72,305,708 37.5%
Other Departmental EXpPeNSeS .. ... .... .. ureeeneeeesnn 15,101,275 7.8%

TOTAL DEPARTMENTAL EXPENSES ... .. ... ...ty 111,155,931 57.7%

DEPARTMENTAL INCOME (LOSS) t vttt ittt ittt et eeeeeenaeeeenenns 11,310,777 5.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ...t et e 29,136,111 41.3%
Complimentary Beverage Sales ..........c..ouiiiiiuunannenns 41,442,314 58.7%

TOTAL REVENUE . . . .. ittt i it ittt et et ettt et 70,578,425 100.0%

COST OF SALES .. ittt ittt et e e et et te e e e e e 18,089,642 25.6%

GROSS MARGIN .. ..ttt ittt e e e e et e e e e e e e e e e e e e e 52,488,783 74 .4%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . .. ... ittt ittt e ettt aa e 54 0.0%
Complimentary EXPEeISE . . vttt ittt ineennnneceeannaaeeeennnn 343,962 0.5%
Payroll - TaXesS . ...ttt e e e e e 1,678,649 2.4%
Payroll - Employee Benefits ................ . ... .. ... ... 2,782,291 3.9%
Payroll - Officers ........ ..ttt iieaennns 0 0.0%
Payroll - Other EmMployees .. ..t ii it teninertenneeeeeeas 12,270,785 17.4%
Other Departmental EXPENSES ... ........c.c.iiueennneeenanen. 3,330,217 4.7%

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt 20,405,958 28.9%

DEPARTMENTAL INCOME (LOSS) vttt it ittt e e et it eeinae e 32,082,825 45.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.
OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................

Other Complimentary ItemS .........c..uiieinemntnnneeeens.
TOTAL REVENUE . . ... ittt it it e e e e e e ettt it eeaeanen

COST OF SALES ... ittt ittt it i it i ittt e

GROSS MARGIN ... .. i it ittt i ettt it s et

DEPARTMENTAL EXPENSES
Bad Debt EXPEnSe .. ... ...ttt ittt

Complimentary EXPeISE .. ... .iit it intenreeeeeeaeaneenns
PayrOll - TaXeS .o i it tiit it it ittt e e
Payroll - Employee Benefits .......... ... i,
Payroll - Officers ........ ...ttt

Payroll - Other Employees ..........¢.iiiiierininennnas
Other Departmental EXPEenNSes . ..... ..t coeuieeennnneennnnnn
TOTAL DEPARTMENTAL EXPENSES .. .. ... ..ttt ennnnns

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt in ity

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....................
ROOMS DEPARTMENT ...........cciiievonn,
FOOD DEPARTMENT ..............c....
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ...........c.ttuunnn..
OTHER DEPARTMENTS .........cctttiieenn

2-109
DOLLARS PERCENT
39,097,527 79.9%
9,810,102 20.1%
48,907,629 100.0%
10,320,020 21.1%
38,587,609 78.9%
119 0.0%
938,252 1.9%
1,081,831 2.2%
1,434,135 2.9%
0 0.0%
9,218,751 18.8%
10,390,092 21.2%
23,063,180 47.2%
15,524,429 31.7%

2,714
1,855
3,452
769
1,585
314

10,689



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,

Amounts Represent 7 Locations.

000 and over

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 289,467 231,377 79.93%
AUGUST ........ 297,527 217,283 73.03%
SEPTEMBER ..... 294,969 229,478 77.80%
OCTOBER ....... 291,176 219,889 75.52%
NOVEMBER ...... 274,329 183,739 66.98%
DECEMBER ...... 283,691 179,805 63.38%
JANUARY ....... 273,360 181,336 66.34%
FEBRUARY ...... 248,376 174,118 70.10%
MARCH ......... 289,263 203,948 70.51%
APRIL ......... 272,156 201, 826 74.16%
MAY ........... 282,396 218,082 77.23%
JUNE .......... 285,893 234,392 81.99%
TOTAL ......... 3,382,603 2,475,273 73.18%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 46.80 Per Room Per Day 28.51
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 160.93 Per Room Per Day 21.03

Average Food Sales Average Room Rate

Per Room Per Day 77.88 Per Day 79.10



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-111

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 7 14,053 1,178

Coin Operated Devices 7 49,951 1,139

Poker and Pan 6 1,673 859

Race and Sports 6 6,204 206

TOTAL CASINO 7 70,755 1,071

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 133.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...ttt ntenneenon .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 377.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...t tvnnenneens 4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 4%
RETURN ON INVESTED CAPI T AL * .. ...ttt enneeeeesossansesnas .0%
RETURN ON AVERAGE ASSETS* . . .. ittt ettt et eenenneenseeeas .9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-113
Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. e e, 22,270,587 16.0%
Receivables TOTAL ALLOWANCE
Casino 1,808,882 -14,212 1,823,094 1.3%
Trade 2,925,921 -32,808 2,958,729 2.1%
Sundry 163,608 0 163,608 0.1%
Notes 1,710,991 0 1,710,991 1.2%
Prepaid EXpPeNSeS . ...ttt it ittt e e 4,703,582 3.4%
Other Current ASSeL S . ... ...ttt e e 4,467,977 3.2%
TOTAL CURRENT ASSETS . it ittt it ittt ittt sttt ettt e e 38,098,568 27.4%
FIXED ASSETS COST DEPRECIATION
Land 21,629,878 ... ... ... 21,629,878 15.6%
Land Improvements -511,871 -6,885,361 6,373,490 4.6%
Buildings & Improvements 31,278,694 -16,493,228 47,771,922 34.4%
Furniture & Equipment 24,488,756 7,606,205 16,882,551 12.2%
Lease Improvements 9,233,897 2,893,895 6,340,002 4.6%
Construction in Progress 1,234,410 ..., 1,234,410 0.9%
TOTAL FIXED ASSE TS ..ttt ittt e et e et e e e e e e e e e e e e ie e e 100,232,253 72.2%
OTHER ASSET S . . ittt it et e ettt ettt ettt e e e e 506,697 0.4%
TOT AL ASSE TS & . ittt it e e ettt e et et e ettt e e e e e e 138,837,518 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ..ot iiiitueeinnnnnnnnn 4,854,366 3.5%
Accounts Payable - Other ........... ... 3,219,428 2.3%
Current Portion of Long-Term Debt ....................... 2,603,103 1.9%
Accrued BXPeNSES . ..ttt it it e e e e e 8,063,109 5.8%
Other Current Liabilities ...........c.iiiiiiiinnnnnen. 6,590,215 4.7%
TOTAL CURRENT LIABILITIES .. ..ttt i i ittt ittt et ee e iieeenn 25,330,221 18.2%
LLONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 5,507,668 100,772 5,406,896 3.9%
Debentures & Bonds 0 0 0 0.0%
Notes 7,004,255 2,502,331 4,501,924 3.2%
Contracts 0 0 0 0.0%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 12,511,923 2,603,103 9,908,820 7.1%
OTHER LIABILITIES . . .ttt ittt it et et ettt et e eeaeannenes 1,093,656 0.8%
TOTAL LIABILITIES . it ittt ittt et e et sttt et et teteneeenns 36,332,697 26.2%
CAPITAL
Owners Capital ACCOUNES ... ...ttt ittt 34,466,281 24 .8%
Capital Stock & Other Capital ..........c.iiiiirenunenenn. 10,274,546 7.4%
Retained Earnings . ... .. ... ..ttt 57,763,995 41.6%
TOT AL CRAPI T AL . i i it ittt e et e e e e e e e e e e e e e e e e s e e et et e 102,504,822 73.8%
TOTAL LIABILITIES AND CAPIT AL . . v vt vttt ettt ot s ot eeneeeens 138,837,519 100.0%
Average Assets Upper Quartile Median Lower Quartile
13,883,752 23,089,129 8,030,038 1,960,635



2-114 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
GaAMIIIG & v vttt e e et e e e e e e e e e e 89,136,469 45.2%
ROOMS .. e e e e e 25,383,378 12.9%
FOOA i e e e e e e 29,459,685 14.9%
Beverage .. ... e e e e e e e e, 11,755,117 6.0%
Other ... e e e e 41,514,649 21.0%

TOTAL REVENUE . ..ttt it ittt ettt ettt e st ettt et e eennn 197,249,308 100.0%

COST OF SALES it i ittt ittt tme e et teenee e eaneeeeeateennenens 42,760,975 21.7%

GROSS MARGIN ...ttt ittt et e e e e e e e e e e e e e e e e 154,488,333 78.3%

DEPARTMENT AL EXPENSES ... . ittt it ittt ieet ittt teaenenenns 72,753,319 36.9%

DEPARTMENTAL INCOME (LOSS) . . it ittt ittt et et et ee e eieeee e 81,735,014 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................c.iiiiiia.. 8,909,133 4.5%
Bad Debt EXPEISE . ..ttt ittt ittt it neeontsenanens 28,562 0.0%
Complimentary Expense (not reported in departments)...... 6,581,578 3.3%
Depreciation - Buildings .............iiiiiiiiaennnnenn. 1,859,108 0.9%
Depreciation and Amortization - Other ................... 8,454,632 4.3%
Energy Expense (electricity, gas, etc.) ......iuviiinneenn. 5,172,906 2.6%
Equipment Rental Or Lease ... .....iiieenanenennanennenns 256,706 0.1%
Interest EXPEeNSE . . ...ttt ittt ettt e 1,886,025 1.0%
Music and Entertainment .. ... ...ttt 830,896 0.4%
PayrOll TaXeS ..ttt ittt ittt e e e e e e e e e 2,853,495 1.4%
Payroll - Employee Benefits ..............0iiiiiinirnnnn. 6,721,615 3.4%
Payroll - Officers ......... ... i, 2,110,989 1.1%
Payroll - Other Employees ........ ...t iiiuuneeeenenns 8,831,136 4.5%
Rent of Premises . ... ...t e e e e e 601,538 0.3%
Taxes - Real Estate .. ... ...ttt ineannanns 2,127,797 1.1%
Taxes and Licenses - Other ............. .. iiiiieenneens 577,483 0.3%
Utilities (Other than Energy Expense) .............cc.... 883,235 0.4%
Other General and Administrative Expenses ............... 29,742,652 15.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 88,429,486 44 .8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt ittt ittt it ae e st seenaees -6,694,472 -3.4%

Average Revenue Upper Quartile Median

Lower Quartile

19,724,931 22,768,172 12,054,181

9,572,110



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices . ...........c..ciiiiiiiinninnnn.
Poker and Pam ....... .. ...t e e
RaACEe BOOK . ittt i ittt i e e e e e e e e e
Sports Pool ... .. e e
TOTAL REVENUE . ...ttt ittt ettt sttt et

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSe .. ...ttt t ettt ettt ettt
COMMISSIONS . ittt ittt ettt e et e et e e e e e e e
Complimentary EXPenSe . ........civtinmneneennnaneneennnns
Gaming Taxes and LiCEeNSES ... .....c..vtvteennnnnennnnnans
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXeS .ottt ittt et e e e e e e e
Payrcoll - Employee Benefits .............cciiiiinnnnn..
Payroll - Officers .......... ... iiiiiiniiannnnnns
Payroll - Other Employees . .........cuiiiiinnnnnennn.
Race Wire Fees ... ...ttt it ittt ittt eeeenn
Other Departmental EXPENnSES .........c.ueuirirnenrnenenons
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ttnnnneennnan

DEPARTMENTAL INCOME (LOSS) ... .ttt ittt itn it ateaeraeeans

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ii ittt et e et et et et e et e e
Complimentary ROOMS . .. ...ttt et eieeeeaeenannenns
TOTAL REVENUE ... . ittt ittt ittt ittt taetansaenonsaneeess

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... ...ttt ittt ettt ettt
Complimentary EXPeISE . ... ...t rvtrenraeeneennennnnes
PayTOll - TaXeS v ittt ittt ittt ettt et ettt
Payroll - Employee Benefits ............... ...,
Payroll - Officers .......... .. .. i,
Payroll - Other EmpPloyees . .....utiiiitininnnennenennns
Other Departmental EXPEnSes . ..........cu'viuunennnnnnn.
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ieennnnnn.

DEPARTMENTAL INCOME (LOSS) ... .t ittt ittt it e tnnennennas

2-115
DOLLARS PERCENT
11,277,974 12.7%
77,270,339 86.7%
472,847 0.5%

0 0.0%

115,309 0.1%
89,136,469 100.0%
17,881 0.0%
1,653,998 1.9%
7,024,200 7.9%
7,322,694 8.2%
77,976 0.1%
2,328,986 2.6%
3,446,414 3.9%
0 0.0%
7,690,997 8.6%
0 0.0%
5,776,030 6.5%
35,339,176 39.6%
53,797,293 60.4%
DOLLARS PERCENT
22,358,060 88.1%
3,025,318 11.9%
25,383,378 100.0%
1,786 0.0%
33,721 0.1%
819,525 3.2%
2,349,508 9.2%
0 0.0%
1,082,337 4.3%
4,773,176 18.8%
9,070,053 35.7%
16,313,325 64.3%




2-116 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ... ... ..ttt i i e e e e e
Complimentary Food Sales ...........c.iuiiiieunannnnnnn
TOTAL REVENUE . ... ittt ittt it ett it eeetnenneesnennanaenean
COST OF SALES . . it ittt it it it et e e e e e e e e e e e ettt e et eaeenns

GROSS MARGIN ...ttt it it ettt e et et s et enaans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...t tiii it ittt ettt
Complimentary EXPEeNSEe . ... ...ttt enaneeneneaenenn
PayTroll - TaX@S ittt ittt ittt et et e e
Payroll - Employee Benefits ............... .. .cccvue...
Payroll - Officers .......c.i ittt
Payroll - Other Employees ............ . iiiiieininnnn.
Other Departmental EXPenses ...............occeuuueennn
TOTAL DEPARTMENTAL EXPENSES ..... ... ..ttt eneenns

DEPARTMENTAL INCOME (LOSS) vttt ittt ittt ine it i ennns

REVENUE

Beverage Sales ..... ... .. .. e e
Complimentary Beverage Sales ............cociiiuiueennnn
TOTAL REVENUE ... ...ttt ittt ittt tanennennnnnns
COST OF SALES . it ittt ittt ittt et et e et eei et

GROSS MARGIN ...ttt ittt ittt ettt e ittt e e eees

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ..ttt it ittt ettt
Complimentary EXPEeNSE . . ...ttt it tieneeenneneeanennnes
Payroll - TaXeS . ittt ittt ittt it ettt ettt e
Payroll - Employee Benefits .............ccoinierinuenn.
Payroll - Officers ... ... ... ..ttt
Payroll - Other Employees .............iiiiinuininnnn..
Other Departmental EXpenses .............cotiviuueennn
TOTAL DEPARTMENTAL EXPENSES .......... .ttt inninnenn

DEPARTMENTAL INCOME (LOSS) ...ttt iniinn e

(CONTINUED)

DOLLARS PERCENT
25,215,404 85.6%
4,244,291 14 .4%
29,459,695 100.0%
9,575,630 32.5%
15,884,065 67.5%
773 0.0%
137,331 0.5%
3,136,956 10.6%
7,691,308 26.1%
0 0.0%
6,608,476 22.4%
3,143,705 10.7%
20,718,549 70.3%
-834,484 -2.8%
DOLLARS PERCENT
5,569,432 47.4%
6,185,685 52.6%
11,755,117 100.0%
3,510,201 29.9%
8,244,916 70.1%
3,995 0.0%
215,438 1.8%
172,893 1.5%
277,261 2.4%

0 0.0%
1,326,215 11.3%
404,567 3.4%
2,400,369 20.4%
5,844,547 49.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-117
Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 40,904,135 98.5%
Other Complimentary Items ..............cciuiieneninenennn. 610,514 1.5%

TOTAL REVENUE . .. ... ittt ittt ettt ettt et ettt e et et e e i e 41,514,649 100.0%

COST OF SALES . ittt ittt et ettt et e et et e e et 29,675,144 71.5%

GROSS MARGIN . .ottt e e e e e e e e e e e e 11,839,505 28.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . ...ttt it it e e e 563 0.0%
Complimentary EXPeNSe . ... ...ttt ineeretnnennnnnnnns 4,716 0.0%
Payroll =~ TaXeS ...ttt e e e e e e e, 524,704 1.3%
Payroll - Employee Benefits ................c0iiiiiininn.. 1,737,535 4.2%
Payroll - Officers ........... . .. ., 0 0.0%
Payroll - Other EmMpPloyees . ... .....''iivernenenennnnnnenn. 1,255,413 3.0%
Other Departmental EXPENSES . .. c.vtvtimurnneeeneseennn.. 1,702,241 4.1%
TOTAL DEPARTMENTAL EXPENSES . . ...t titttt ittt ttiee it eineen 5,225,172 12.6%
DEPARTMENTAL INCOME (LOSS) ..ttt iit ittt ettt et eeeeenn 6,614,333 15.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........viveunnnenn.. 386
ROOMS DEPARTMENT . ... ...cuiiieennnnennn 128
FOOD DEPARTMENT . ... ...t viimeennnnnnn. 589
BEVERAGE DEPARTMENT ............viinu.. 137
G & A DEPARTMENT .........covviuununnnnn 450
OTHER DEPARTMENTS ........ciuieiinennnn. 98

TOTAL . ..t e e e e 1,788



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 29,475
AUGUST ........ 29,503
SEPTEMBER ..... 28,593
OCTOBER ....... 29,472
NOVEMBER ...... 28,569
DECEMBER ...... 29,510
JANUARY ....... 29,644
FEBRUARY ...... 26,760
MARCH ......... 29,601
APRIL ......... 28,503
MAY ........... 29,512
JUNE .......... 28,534
TOTAL ......... 347,676

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 58.43

Average Slot Revenue
Per Room Per Day 400.34

Average Food Sales
Per Room Per Day 152.63

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
21,234 72.04%
23,873 80.92%
18,091 63.27%
17,004 57.70%
9,972 34.90%

13,715 46.48%
13,183 44.47%
12,396 46.32%
15,219 51.41%
13,706 48.09%
14,834 50.26%
19,783 69.33%
193,010 55.51%

Average Beverage Sales

Per Room Per Day 60.90

Average Rooms

Department Payroll

Per Room Per Day 22.08

Average Room Rate
Per Day 131.51



PER SQUARE FOOT ANALYSIS AND RATIOS 2-119
Fiscal Year 2009
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 10 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 6 2,455 766
Coin Operated Devices 10 10,885 710
Poker and Pan 4 603 196
Race and Sports 2 410 141
TOTAL CASINO 10 12,681 703

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 150.4%
TOTAL CAPITAL TO TOTAL LIABILITIES ... . ittt tmeenneennnnnn 282.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...........c..... 404.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 69.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 15.7%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t iiinnnnnennn 130.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 121.1%
RETURN ON INVESTED CAPITAL* . . . ittt tteeteennnneenns -3.9%
RETURN ON AVERAGE ASSETS* ...ttt ittt tte et tneeenanneasss -3.2%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-1
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 145 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... e, 3,380,284,503 5.0%
Receivables TOTAL ALLOWANCE
Casino 821,729,061 392,208,036 429,521,025 0.6%
Trade 347,516,456 26,408,189 321,108,267 0.5%
Sundry 135,923,832 2,546,584 133,377,248 0.2%
Notes 80,408,622 0 80,408,622 0.1%
Prepaid EXpensSes .. ... ...ttt ittt ittt 339,212,596 0.5%
Other Current AsSSeL S ... ...ttt ittt ittt e e e e e 7,733,911, 765 11.5%
TOTAL CURRENT ASSE TS & ittt vttt et e e e e e e e e e e e e e e e e e i e 12,417,824,026 18.5%
FIXED ASSETS COST DEPRECIATION
Land 13,906,311,5%0 ....... ..., 13,906,311,590 20.7%
Land Improvements 834,047,656 231,529,988 602,517,668 0.9%
Buildings & Improvements 25,663,907,511 4,226,728,690 21,437,178,821 31.9%
Furniture & Equipment 9,028,306,676 4,504,614,439 4,523,692,237 6.7%
Lease Improvements 149,448,203 54,741,397 94,706,806 0.1%
Construction in Progress 2,763,715,222 ........... 2,763,715,222 4.1%
TOTAL FIXED ASSET S . i ittt ittt ittt ettt ettt ittt ennenns 43,328,122,344 64.5%
OTHER ASSE TS . . .ttt ittt e et et e et e e et ettt ettt et e et e iiaaann 11,399,273,525 17.0%
TOT AL ASSE TS . i it ittt et ettt sttt et ee sttt eneennenanes 67,145,219,895 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... .. ...t iiinnnsnns -93,456,287 -0.1%
Accounts Payable - Other ............. ... .. iiiiiiueennenn -29,488,127 0.0%
Current Portion of Long-Term Debt ...................¢c... 1,194,578,084 1.8%
AcCrued EXPEeISES ..ttt vttt tnnnossetonteaeeneeneeneaesss 1,192,386,227 1.8%
Other Current Liabilities .............. . ... i uiniieen. 4,650,064,284 6.9%
TOTAL CURRENT LIABILITIES .. ...t ittt it ittt ittt ettt 6,914,084,181 10.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 7,828,049,813 35,230,624 7,792,819,189 11.6%
Debentures & Bonds 5,667,228,304 437,782,071 5,229,446,233 7.8%
Notes 7,013,749,182 461,423,879 6,552,325,303 9.8%
Contracts 9,953,590 4,480,030 5,473,560 0.0%
Other 7,862,170,286 11,948,171 7,850,222,115 11.7%
TOTAL LONG-TERM DEBT 28,381,151,175 950,864,775 27,430,286,400 40.9%
OTHER LIABILITIES . ittt ittt et ittt et et e e e e e e e e et e 5,869,909,552 8.7%
TOTAL LIABILITIES .. i ittt it ittt it et e e et e e e e ettt e e e e e 40,214,280,133 59.9%
CAPITAL
Owners Capital ACCOUNES . ... ...ttt ittt iiitetnnnnenns 5,321,993,663 7.9%
Capital Stock & Other Capital ...........iiiiiirnnnnnnn 15,833,046,258 23.6%
Retained EaYNIngs .. ...t iii ittt ittt ettt e et e 5,775,899,544 8.6%
TOTAL CAP I T AL . i ittt ittt et ettt oo te s et et asseoessseseneeeneas 26,930,939,465 40.1%
TOTAL LIABILITIES AND CAPIT AL . . . i ittt vt ettt ettt et enenenes 67,145,219,598 100.0%

Lower Quartile
15,183,279

Median
82,839,775

Average Assets
463,070,482

Upper Quartile
488,468,745




3-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 145 Locations.

REVENUE

DOLLARS

PERCENT

Other

9,902,054,551
4,252,298,281
3,085,609,368
1,268,302,763
2,665,294,317
21,173,559,280

1,632,136,869
19,541,422,411
11,230,321,074

8,311,101,337

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXPeNSe .. ...ttt ittt e e e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ........ ...ttt iniieinnnnennnnnnns
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................

.................................

.............................

331,385,157

3,131,496
201,597,937
826,136,462

1,450,743,090

414,742,381
23,450,155

2,704,679,654

195,264,330
94,386,437
353,655,236
37,450,480

1,050,285,232

231,342,725
290,487,011
36,105,240
125,999, 951

6,749,036,973
15,119,919, 947

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

-6,808,818,610

Average Revenue Upper Quartile Median

Lower Quartile

146,024,547 166,536,843 60,423,126

19,860,732

46.

20
14
6
12
100

7

92

53

39.

(=]
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8%

.1%
.6%
.0%
.6%
.0%

7%

.3%

.0%

3%

.6%
.0%
.0%
. 9%
.9%
.0%
1%
.8%
.9%
.4%
7%
.2%
.0%
1%
.4%
.2%
.6%
.9%
4%

.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 145 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevViCes .. ..... ..ttt
Poker and Pan . ... ...ttt e e
RaACe BOOK . .ottt e e e
SpOrts PoOl . ... e
TOTAL REVENUE . ... ittt it ettt e e e e e e e e e i iie e

DEPARTMENTAL EXPENSES

Bad Debt EXPeISe . .. ...ttt it ittt et et e
CoOMMAISSIONS . .. ittt it ittt ittt ettt et e,
Complimentary EXPeNSe . ... .......uiititeenenneeenennnnnns
Gaming Taxes and Licenses ............c.uouiniunenennennnn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS . ..ttt ittt it ettt e i e e e
Payroll - Employee Benefits .............cciiiiiuninnnn.
Payroll - Officers ........ ... ... i,
Payrcll - Other Employees ...........c.iiiuiiiiineennnnn
Race Wire Fees ... ...ttt ittt e et e i e
Other Departmental EXPENSES . ... .. ... 'viueemennnennnnnn.
TOTAL DEPARTMENTAL EXPENSES . . .. ...ttt ettt ttttnnrennnnns

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt ittt aenaneanns

ROOMS DEPARTMENT

REVENUE

B e o) 14 S - Y
Complimentary ROOMS ... ... .. ... ...ttt iitinnnnnenenenn
TOTAL REVENUE . ...ttt e it it ittt antnnenneaeeas

DEPARTMENTAL EXPENSES

Bad Debt EXPEeINSE .. ..ottt it ittt ettt iee ittt et
Complimentary EXPEISE . .t ttimteenen et eenneenaneens
PAayTrOll ~ TaXES ottt ittt ettt eee ettt eae ettt iieeaean
Payroll - Employee Benefits ................ ...
Payroll - Officers ....... ..ttt it ieninnennns
Payroll - Other EmMpPloyees .. .....i'iiiiieineneneenneennens
Other Departmental EXpenses ...............cuuuvununnnn..
TOTAL DEPARTMENTAL EXPENSES ... ..ttt ttmmnnnrroneeeeennens

DEPARTMENTAL INCOME (LOSS) . ... ...ttt it ittt

DOLLARS

PERCENT

2,868,272,578
6,659,311,477

180,968, 245
79,217,964
114,284,287

9,902,054,551

197,440,330
76,720,894

2,076,358,180

730,565,733
191,017,691
160,359,481
327,032,955

21,267,614

1,164,426,983

54,614,597
871,863,996

5,871,668,454

4,030,386,097

DOLLARS

29.
67.
1.
0.
1.
100.

3%}

=
WOORPROWERRERPRIHON
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0%
3%
8%
8%
2%
0%

.0%
.8%
.0%
4%
.9%
.6%
.3%
.2%
.8%
.6%
.8%
.3%

7%

PERCENT

3,313,721,965

938,576,316

4,252,298,281

13,188,690
83,665,299
77,824,290
251,809,959
7,108,969
813,764,370
490,134,341

1,737,495,918

2,514,802,363

77.
22.
100

9%
1%

.0%

.3%
.0%
.8%
.9%
2%
1%
.5%
. 9%

1%



3-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 145 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales . ...ttt e et e e e e e e
Complimentary Food Sales ............c.c.iiiiiiiennennnnnns
TOTAL REVENUE . ...ttt ittt ittt eteeeeeeeeneeeeeneeanenes

COST OF SALES ittt ittt ittt ittt ettt ettt it taaenanenns
GROSS MARGIN ..ttt ittt e e e et ettt e it ee e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ... ittt ittt ittt et ee i eeoannenenneaes
Complimentary EXPENSE . ... ..t tiettteaetnenaeenneeens
Payroll - TaX@S ... e e e e e e e
Payroll - Employee Benefits .............. ... .. .
Payroll - Officers ........ ..ttt
Payroll - Other Employees .......... ...,
Other Departmental EXpenses ................couiiuiininnncnn

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt innennens

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it it it enn s

REVENUE
Beverage Sales ... ... ... e e
Complimentary Beverage Sales ............c.cceeieeeennennnn
TOTAL REVENUE . . .. ittt ittt ittt it et ettt ettt ts et taan s

COST OF SALES . .ttt it et et e e ettt ee e e i e

GROSS MARGIN ..ottt i ittt ittt ittt e et et

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ettt e
Complimentary EXPENSE . . .. ...ttt nanennnens
PayrYoll - TaXES i ittt ittt ittt ittt ettt ittt e
Payroll - Employee Benefits ........... ... iiiiiiiieeenn
Payroll - Officers ...... ... ... i
Payroll - Other Employees ...........iiiiiinineiinnenenns
Other Departmental EXpenses ............couitiineenneens

TOTAL DEPARTMENTAL EXPENSES ... .. ...ttt

DEPARTMENTAL INCOME (LOSS) v vttt ittt tenii ittt enneennnenss

DOLLARS

PERCENT

2,451,185,135

634,424,233

3,085,609,368

983,728,470

2,101,880,898

-969,948
31,165,001
127,440,382
347,624,398
15,677,762

1,150,676,205

184,143,653

1,855,757,453

246,123,445

DOLLARS

79
20
100

31.

68

w =
~NJ Ok BEOo

(=)

.4%
.6%
.0%

9%

1%

.0%
.0%
.1%
.3%
.5%
.3%
.0%
1%

PERCENT

703,483,470
564,819,293

1,268,302,763

273,818,206

994,484,557

162,634
17,087,155
31,077,474
82,261,262

1,840,791
240,735,402
125,480,354
498,645,072

495,839,485

55
44
100

21

78.

[
WwwooanhRrOo

w

39.

.5%
.5%
.0%

.6%

4%

.0%
.3%
.5%
.5%
1%
.0%
.9%
.3%

1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 145 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,526,627,769 94.8%
Other Complimentary ILEMS .. ...t vutietnmenenmnsnennennns 138,666,548 5.2%

TOTAL REVENUE . .. .. ittt ittt et eenenenestoesnnnensanans 2,665,294,317 100.0%

COST OF SALES .. ittt ittt ittt ettt st et aeaeasaeasoeasasns 374,590,193 14.1%

GROSS MARGIN ... . ittt it i ittt et s sttt eaeaas e eeeaeannens 2,290,704,124 85.9%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt ii ittt ittt et 6,581,442 0.2%
Complimentary EXPEIISE . . ...t ttinetsenassenerenoneeeenes 40,965,827 1.5%
PayTYOLll - TaAXES ittt ittt et ittt ittt e e 38,869,659 1.5%
Payroll - Employee Benefits ............. ... .. 86,032,482 3.2%
Payroll - Officers ........ ..ttt nnnneeannns 3,630,392 0.1%
Payroll - Other Employees ...........tiiitrniennnnnnns 409,105,400 15.3%
Other Departmental EXpenses ............cceeviuernnnneaens 681,568,975 25.6%
TOTAL DEPARTMENTAL EXPENSES . ... .. ..ttt tennnennnnnsas 1l,266,754,177 47 .5%
DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt ittt eiiie e i 1,023,949,947 38.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .................0.... 43,326
ROOMS DEPARTMENT ................0o.... 29,077
FOOD DEPARTMENT ............ .00t 44,915
BEVERAGE DEPARTMENT ................... 12,124
G & A DEPARTMENT ..................... 26,229
OTHER DEPARTMENTS .......... ..., 13,164

TOTAL ..ttt ittt e aaenaas 168,835



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 145 Locatiomns.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,228,067
AUGUST ........ 4,262,324
SEPTEMBER ..... 4,123,789
OCTOBER ....... 4,241,928
NOVEMBER ...... 4,081,532
DECEMBER ...... 4,159,054
JANUARY ....... 4,252,689
FEBRUARY ...... 3,886,491
MARCH ......... 4,291,871
APRIL ......... 4,218,685
MAY ........... 4,309,304
JUNE .......... 4,174,665
TOTAL ......... 50,230,399

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 69.32

Average Slot Revenue
Per Room Per Day 160.95

Average Food Sales
Per Room Per Day 74 .58

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,706,289 87.66%
3,767,737 88.40%
3,466,361 84.06%
3,557,849 83.87%
3,221,357 78.93%
3,028,859 72.83%
3,106,296 73.04%
3,200,672 82.35%
3,627,524 84.52%
3,631,484 86.08%
3,582,548 83.14%
3,477,363 83.30%
41,374,339 82.37%
Average Beverage Sales
Per Room Per Day 30.65
Average Rooms
Department Payroll
Per Room Per Day 27.81
Average Room Rate
Per Day 102.78



PER SQUARE FOOT ANALYSIS AND RATIOS 3-7
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over
Amounts Represent 145 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA QPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 132 9,595 2,261
Coin Operated Devices 145 39,754 1,155
Poker and Pan 83 2,073 1,044
Race and Sports 94 4,350 470
TOTAL CASINO 145 52,495 1,301
RATIOS
DPERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 179.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ... ittt taannnn. 67.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........cuuuu.. 389.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 17.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 24 .8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..t nnnn 31.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 28.1%
RETURN ON INVESTED CAPITAL* . ... ittt ittt ottt e et e eeenn -7.1%
RETURN ON AVERAGE ASSETS* . ...ttt t ittt eeenenneenenans -6.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-9
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 40 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. 48,608,000 13.4%
Receivables TOTAL ALLOWANCE
Casino 1,148,432 455,922 692,510 0.2%
Trade 2,467,820 303,735 2,164,085 0.6%
Sundry 5,517,945 0 5,517,945 1.5%
Notes 15,894,969 0 15,894,969 4.4%
Prepaid EXPenSes . .. ...ttt ittt e 8,225,134 2.3%
Other Current AsSSeLS ... ... ...ttt ittt 49,020,738 13.5%
TOTAL CURRENT ASSETS . it ittt ittt ettt e e e e e e i 130,123,381 35.9%
FIXED ASSETS COST DEPRECIATION
Land 43,811,083 L. 43,811,083 12.1%
Land Improvements 18,285,032 7,185,479 11,099,553 3.1%
Buildings & Improvements 153,824,106 69,234,250 84,589,856 23.4%
Furniture & Equipment 169,690,695 116,256,424 53,434,271 14.8%
Lease Improvements 10,059,649 5,582,619 4,477,030 1.2%
Construction in Progress 1,954,707 ..., 1,954,707 0.5%
TOTAL FIXED ASSETS & it ittt ittt ettt ettt ettt ittt 199,366,500 55.1%
OTHE R ASSE TS . i ittt e it et e e et e e e e et e e e e e e e e e e e e, 32,544,536 9.0%
TOT AL ASSE TS . .ttt i ittt it ettt et e ettt teeee e 362,034,417 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ..ot iiieiinnnennnnnnes 16,058,178 4.4%
Accounts Payable - Other ........ ... . ... uiiiennn -18,904,043 ~5.2%
Current Portion of Long-Term Debt ....................... 46,843,128 12.9%
AcCrued EXPEeISES . .ttt ittt ittt it nte s e tenteneeneneeanns 23,879,836 6.6%
Other Current Liabilities ............ .. ... ... 33,118,810 9.1%
TOTAL CURRENT LIABILITIES ... ...ttt ittt teinsenanns 100,995,909 27.9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 24,391,145 8,252,055 16,139,090 4.5%
Debentures & Bonds 0 0 0 0.0%
Notes 73,219,155 34,944,270 38,274,885 10.6%
Contracts 3,772,818 2,671,957 1,100,861 0.3%
Other 2,841,876 824,154 2,017,722 0.6%
TOTAL LONG-TERM DEBT 104,224,994 46,692,436 57,532,558 15.9%
OTHER LIABILITIES . &ttt ittt ittt e s e e e tnneeeosnnneeesnnneeens 45,332,058 12.5%
TOTAL LIABILITIES & ittt v ettt ettt et et e e e e et e e e e e e e e e e e ee e 203,860,525 56.3%
CAPITAL
Owners Capital ACCOUNES ... ...ttt inie ettt ennnenens 202,886,663 56.0%
Capital Stock & Other Capital ..........cciiiiiinien.. -7,672,483 -2.1%
Retained Earnings .. ...... ..ttt i -37,040,588 -10.2%
TOTAL CAPITAL . .ttt it ittt e e ettt et e et eetee et ettt eteenens 158,173,592 43.7%
TOTAL LIABILITIES AND CAPITAL. . . ittt ettt ettt sttt enennneas 362,034,117 100.0%
Average Assets Upper Quartile Median Lower Quartile

9,050,860 13,810,250 5,701,641 2,654,606



3-10 COMBINED INCOME STATEMENT
Fiscal Year 2009

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 40 Locations.

REVENUE

Other

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate ................ .. ccuuiuo...
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

(not reported in departments)

- SUMMARY

DOLLARS

PERCENT

212,951,167
65,284,575
67,081,493
27,616,864
34,061,066

406,995,165

55,715,060
351,280,105
215,813,320

135,466,785

9,413,675
427,563
8,078,036
10,148,656
16,695,539
13,524,485
536,813
8,514,009
1,232,128
3,160,258
6,251,272
4,199,146
32,914,398
12,112,241
3,048,412
791, 846
3,328,899
37,920,878
172,298,254

-36,831,469

Median

Lower Quartile

10,174,879 14,373,584

8,394,101

4,627,276

52
16
16
100

13
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COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 40 Locations.

REVENUE

Pit Revenue
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool
TOTAL REVENUE

CASINO DEPARTMENT

(Includes Keno and Bingo)

DEPARTMENTAL EXPENSES

Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)

Payroll
Payroll
Payroll
Payroll

Race Wire
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Room Sales
Complimentary Rooms
TOTAL REVENUE

8= < =
- Employee Benefits
- Officers
- Other Employees
Fees

ROOMS DEPARTMENT

.....................................

.............................................

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll
Payroll
Payroll
Payroll

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

- Taxes
- Employee Benefits
- Officers
- Other Employees

3-11
DOLLARS PERCENT
23,601,587 11.1%
188,126,418 88.3%
834,644 0.4%
0 0.0%
388,518 0.2%
212,951,167 100.0%
141,308 0.1%
3,776,173 1.8%
24,494,120 11.5%
18,759,882 8.8%
1,124,015 0.5%
3,750,003 1.8%
3,525,149 1.7%
1,116,861 0.5%
30,732,950 14 .4%
1,448,340 0.7%
18,612,918 8.7%
107,481,719 50.5%
105,469,448 49.5%
DOLLARS PERCENT
58,679,694 89.9%
6,604,881 10.1%
65,284,575 100.0%
180,882 0.3%
344,141 0.5%
1,659,575 2.5%
2,128,891 3.2%
511,930 0.8%
16,755,588 25.7%
16,631,693 25.5%
38,212,700 58.5%
27,071,875 41.5%




3-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ...t e e e e e e e 56,783,986 84.6%
Complimentary Food Sales . ............cciuiiiiteennnnnennns 10,297,507 15.4%

TOTAL REVENUE . .. ..t ittt ittt ettt ettt tasaeaeaenenss 67,081,493 100.0%

COST OF SALES . ittt ittt ittt ittt ettt ettt e eeeneaeansans 28,603,351 42.6%

GROSS MARGIN ..ttt it i ittt ittt e et ettt et e et eeeeaneeaeses 38,478,142 57.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ..ttt it ittt it te e e teineeeenasennnsns 2,584 0.0%
Complimentary EXPEISE . ..ttt ittt ee e enneeeeaenenasess 703,723 1.0%
PayToOll - TaXES . ittt ittt it ettt ettt e 3,064,308 4.6%
Payroll - Employee Benefits ............. ... .o, 3,806,466 5.7%
Payroll - Officers ........ ..ttt 835,445 1.2%
Payroll - Other Employees ...........iiiiiiiinneeennns 27,058,912 40.3%
Other Departmental EXPENSES .. .........ttimmeunnnnennnens 6,166,689 9.2%

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt innnnnnons 41,638,127 62.1%

DEPARTMENTAL INCOME (LOSS) « i ittt ittt et e et e e e e et eaaeaaee s -3,159,985 -4.7%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ... ... e 10,214,273 37.0%
Complimentary Beverage Sales ..............cciiiuininneen. 17,402,591 63.0%

TOTAL REVENUE ... .. ittt ittt i ittt e ennosoensonaseeenaes 27,616,864 100.0%

COST OF SALES . . i it ittt ittt e e e e e e e e e e et et et et et e 9,576,482 34.7%

GROSS MARGIN .. it ittt ittt it et ittt ts ettt e 18,040,382 65.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...ttt ittt e 0 0.0%
Complimentary EXPEeNSEe . ...ttt n e nneeeens 244,638 0.9%
Payroll -~ TaXES ittt ittt it ittt tiiae it 830,848 3.0%
Payroll - Employee Benefits .............. ... .. 1,111,106 4.0%
Payroll - Officers ........ ...ttt 24,888 0.1%
Payroll - Other Employees ........... it iiiiiiinnennnn 6,118,331 22.2%
Other Departmental EXPENSES ... .. ..ttt eennneeennn 1,456,208 5.3%

TOTAL DEPARTMENTAL EXPENSES ... ... ... ittt ittt 9,786,019 35.4%

DEPARTMENTAL INCOME (LOSS) .+t vttt ittt iiienenienneneennns 8,254,363 29.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 40 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILemMS . ........iiirinenennennennn.
TOTAL REVENUE . ... ittt i e e e e e e e e e e e i

COST OF SALES ... ittt ittt e e e e e e e et e e e e e e eeaan

GROSS MARGIN ... .. ittt it et et e s et e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . .. ittt ittt ettt e e e
Complimentary EXPensSe . ..........cuiiimimmnemneneneenn..
Payroll - TaXes ... ...ttt it i e e e e
Payroll - Employee Benefits .............. ... .. 0 .iii....
Payroll - Officers .......... .. .. i,
Payroll - Other Employees ...........ouiieunneennnnenannn
Other Departmental EXPENSEeS ..........'iernvnenennnenenns

TOTAL DEPARTMENTAL EXPENSES .. ....... 0ttt sumnneeennnnas

DEPARTMENTAL INCOME (LOSS) ... ..t iitiii it ieintnnenrannennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

G & A DEPARTMENT ...........coieeeonm..
OTHER DEPARTMENTS ... .......tvieivnnnn

3-13

DOLLARS PERCENT
32,902,616 96.6%
1,158,450 3.4%
34,061,066 100.0%
17,535,227 51.5%
16,525,839 48.5%
64,571 0.2%
214,310 0.6%
575,150 1.7%
591,936 1.7%
141,093 0.4%
5,403,699 15.9%
11,703,996 34.4%
18,694,755 54.9%
-2,168,916 -6.4%

1,766

1,008

1,693

441

1,086

311

6,305



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 40 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 171,778 113,003 65.78%
AUGUST ........ 170,674 114,640 67.17%
SEPTEMBER ..... 167,332 102,679 61.36%
OCTOBER ....... 175,323 109,086 62.22%
NOVEMBER ...... 169,280 90,520 53.47%
DECEMBER ...... 160,877 61,683 38.34%
JANUARY ....... 153,378 60,948 39.74%
FEBRUARY ...... 138,729 65,060 46.90%
MARCH ......... 154,243 81,311 52.72%
APRIL ......... 149,396 78,269 52.39%
MAY ........... 154,795 76,708 49.55%
JUNE .......... 150,001 76,987 51.32%
TOTAL ......... 1,915,806 1,030,894 53.81%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 22.89 Per Room Per Day 26.79
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 182.49 Per Room Per Day 20.42

Average Food Sales Average Room Rate

Per Room Per Day 65.07 Per Day 63.33



PER SQUARE FOOT ANALYSIS AND RATIOS 3-15
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 40 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 29 1,676 450
Coin Operated Devices 40 8,450 557
Poker and Pan 4 370 358
Race and Sports 10 364 105
TOTAL CASINO 40 9,793 544

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 128.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ...ttt eeeeenansnnnss 77.6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......c.voe.enen 156.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 49.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 16.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..............c0co... 107.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 98.1%
RETURN ON INVESTED CAPITAL* . ... ..ttt tsenenentnnneennaens -11.0%
RETURN ON AVERAGE ASSETS* . ...ttt ittt it e e ettt eeeee e -7.5%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-17
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000
Amounts Represent 28 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash .. 125,888,830 6.4%
Receivables TOTAL ALLOWANCE
Casino 4,871,932 1,013,686 3,858,246 0.2%
Trade 13,008,044 771,185 12,236,859 0.6%
Sundry 58,014,046 0 58,014,046 3.0%
Notes 0 0 0 0.0%
Prepaid BXPeISeS . . ...ttt ittt et et 29,065,431 1.5%
Other Current ASSet s ... ..ttt ittt ettt et e e ie i 19,401,211 1.0%
TOTAL CURRENT ASSE TS ...ttt ittt it et e e e e e e e e e e e it et e e ia e 248,464,623 12.7%
FIXED ASSETS COST DEPRECIATION
Land 312,570,435 ... ... ... 312,570,435 15.9%
Land Improvements 98,048,763 -3,510,685 101,559,448 5.2%
Buildings & Improvements 992,615,109 102,362,541 890,252,568 45 .3%
Furniture & Equipment 509,654,562 255,381,182 254,273,380 12.9%
Lease Improvements 24,401,801 13,592,294 10,809,507 0.6%
Construction in Progress 8,126,061 = ........... 8,126,061 0.4%
TOTAL FIXED ASSE TS ..ttt i ittt it et e ts ettt et eennennas 1,577,591,399 80.3%
OTHER ASSET S . . i i ittt it e e e e e e et e e et ettt st e et e esaeaenn 137,730,337 7.0%

TOTAL ASSETS ...t ittt ittt ettt ittt ittt tenanesenaans 1,963,786,359 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES

Accounts Payable - Trade ..... ... .t eeeenens 26,053,184 1.3%
Accounts Payable - Other ........... ... ... iieeeennn -162,784,813 -8.3%
Current Portion of Long-Term Debt ....................0... 199,077,102 10.1%
AccCrued EXPeIS eSS ..ottt ittt i e e e e e 57,217,713 2.9%
Other Current Liabilities ............. . 0.0t ineneennenn 109,707,552 5.6%
TOTAL CURRENT LIABILITIES ... ittt ittt eetee et tnenoaeonees 229,270,738 11.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 48,824,391 6,978,569 41,845,822 2.1%
Debentures & Bonds 373,384,262 191,000,000 182,384,262 9.3%
Notes 952,163,401 27,098 952,136,303 48.5%
Contracts 785,214 681,699 103,515 0.0%
Other 74,432,100 72,178 74,359,922 3.8%
TOTAL LONG-TERM DEBT 1,449,589,368 198,759,544 1,250,829,824 63.7%
OTHER LIABILITIES & ittt ittt it ittt et ee ettt e eeeeaeenean 183,300,028 9.3%
TOTAL LIABILITIES . it ittt et et ettt ettt st et aesaeeanes 1,663,400,590 84.7%
CAPITAL
Owners Capital ACCOUNES .. ..t iu ittt teseiennenennneess 74,187,828 3.8%
Capital Stock & Other Capital ..........c.iiiiiirinenennnn 559,735,968 28.5%
Retained Earnings . ... .cv it in ittt ittt ittt ittt i neeens -333,538,026 -17.0%
TOT AL CAPIT AL ittt it ettt e st e e aeensenossoeseeeteeeanenseaees 300,385,770 15.3%

1,963,786,360 100.0%

Lower Quartile
17,890,056

Median
31,805,691

Upper Quartile
55,892,897

Average Assets
70,135,227




3-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

REVENUE

DOLLARS

PERCENT

GaAMING .ottt e e e e
ROOMS .. e e e e e
FoOod .o e e e e

O . e e e e e e,

682,268,938
170,141,964
176,394,114

82,336,792
109,160,936

1,220,302,744

DEPARTMENTAL EXPENSES . ... ... .. ...ttt it iiiinnnnn.

DEPARTMENTAL INCOME (LOSS) .+ i vt vttt ittt e tiaaaeseeaeneanens

143,019,901

1,077,282,843

607,321,754

469,961,089

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...............c.c.iiiiiiann..
Bad Debt EXPenSe . ... ...ttt e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ..............0iiiiiiininnnnn.
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental or Lease ..........c.cuiurernrnenrnenenns
Interest EXPeIISeE . ... .. ittt ittt ittt it
Music and Entertainment ................. .0ttt
PayTOll TaXES ..t i ittt ittt ittt et
Payroll - Employee Benefits ............. .. ...
Payroll - Officers ......... ...ttt
Payroll - Other Employees . ...... .. ettt emennnnnn.
Rent of Premises . ........i ittt et eeaeienneeennans
Taxes - Real Estate ....... ..t iiiieinneannnaann,
Taxes and Licenses - Other ........... ... ... . i ..
Utilities (Other than Energy EXpense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c.cc.....

49,927,077
264,595
43,034,646
21,799,552
85,780,079
40,447,479
3,430,663
88,596,760
3,331,872
9,718,258
21,477,779
8,076,649
84,061,066
38,242,684
13,636,581
3,110,194
21,672,556
154,007,847
690,616,337

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ... ittt i e e i

-220,655,248

Average Revenue Upper Quartile Median

Lower Quartile

43,582,241 57,382,150 46,581,087

27,870,711

55.
.9%
.5%
.7%
. 9%
100.

13
14
6
8

11.

88

49.

38

ANHFHFOFRFRWANORFRPOONOWNNKHEWO

(20 ol

-18.

9%

0%

7%

.3%

8%

.5%

1%
.0%
.5%
.8%
.0%
.3%
.3%
.3%
.3%
.8%
.8%
L
.9%
1%
.1%
.3%
.8%
.6%
.6%

1%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices ...........c.ouiiiiiinueennnnnnnnns
Poker and Pam . ... ..ttt i e e e e e e
Race BOOK ...ttt it e e e e e e e
Sports POOL ... ... e
TOTAL REVENUE .. ... ittt ittt ettt e e et eiee e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ...ttt ittt e e e
COMMISSIONS vttt et ettt e e et et e ettt ettt
Complimentary EXPEISE ... ... cutuiuetnennennneenneansnnns
Gaming Taxes and LiCenses ............iueeuinnineennaeesns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXesS ...ttt ittt ittt ettt
Payroll - Employee Benefits ............... ... ...
Payroll - Officers ....... ... .. .. e
Payroll - Other Employees ............c.c.iiiiiinnnnn.
Race Wire Fees ... .. .. ittt ittt ittt ettt ittt
Other Departmental EXPENSES . .......vuteereeneennnnnnns
TOTAL DEPARTMENTAL EXPENSES . . .. .. ...ttt ittt

DEPARTMENTAL INCOME (LOSS) . ...ttt iiiitt ittt inneeneeeeas

ROOMS DEPARTMENT

REVENUE

Room Sales . ... ..ttt i i e
Complimentary ROOMS .............c.tniiiiiirnnnnnnnnnns
TOTAL REVENUE . . ...ttt ittt e ettt ie i et s i aaean

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ... . ...ttt ttttttttttieeeneeennnn
Complimentary EXpPense .. ........iuittinieronneeinnneienas
Payroll - TaXES ...ttt ittt ittt i i e
Payroll - Employee Benefits ................tiiiiieenne..
Payroll - Officers ...........c i iiiiiiinieetneneenens
Payroll - Other Employees ......... ittt
Other Departmental EXPEenses .............ceeeueeeennneenn.
TOTAL DEPARTMENTAL EXPENSES ......... .ttt nnnnnns

DEPARTMENTAL INCOME (LOSS) ... ...ttt iiiiiiinenn

3-19

DOLLARS PERCENT
99,911,447 14.6%
565,629,779 82.9%
10,322,201 1.5%
2,200,985 0.3%
4,204,526 0.6%
682,268,938 100.0%
915, 650 0.1%
13,852,036 2.0%
91,002,247 13.3%
57,575,009 8.4%
6,347,104 0.9%
12,226,347 1.8%
19,321,592 2.8%
1,993,743 0.3%
85,704,432 12.6%
362,934 0.1%
38,641,659 5.7%
327,942,753 48.1%
354,326,185 51.9%
DOLLARS PERCENT
133,676,187 78.6%
36,465,777 21.4%
170,141,964 100.0%
1,305,348 0.8%
2,211,119 1.3%
4,961,185 2.9%
12,810,677 7.5%
633,814 0.4%
43,482,237 25.6%
30,018,477 17.6%
95,422,857 56.1%
74,719,107 43.9%




3-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SBLES . ittt ittt e e e e e e e e 137,046,540 77.7%
Complimentary Food Sales ............c.uimireinmnennnnenn. 39,347,574 22.3%

TOTAL REVENUE . . . ittt vttt e e e e e e e e e e e e e e e e e i 176,394,114 100.0%

COST OF SALES sttt ittt ittt ittt eat e ettt e et e e iee e 73,187,762 41.5%

GROSS MARGTIN .. ...t it ittt et e et e e et ettt e ettt e nenean 103,206,352 58.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . . . ittt it ittt ittt e ettt et et et e, 196 0.0%
Complimentary EXPEeNSE . . ...ttt nneeeeneeneneeneeas 2,013,692 1.1%
PayTOll - TAXES .. v vttt ittt ettt it a ettt et e 10,539,998 6.0%
Payroll - Employee Benefits ............... .. ... viiie.n. 21,972,133 12.5%
Payroll - Officers . ... ..t e e e e e 4,165,152 2.4%
Payroll - Other Employees ... ... .. ..ttt tnennnnennnnnns 71,838,300 40.7%
Other Departmental EXpPeNSesS ... ... ittt nneenennnenen 14,679,225 8.3%

TOTAL DEPARTMENTAL EXPENSES ... ... ... ...ttt iiei 125,208,696 71.0%

DEPARTMENTAL INCOME (LOSS) vttt ittt ii ittt ettt et ttieeeennns -22,002,344 ~-12.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ... ..ttt e e e e e e e e e 30,091,115 36.5%
Complimentary Beverage Sales ............ccciiieueennnnnn. 52,245,677 63.5%

TOTAL REVENUE . .. .. e e et e e s e e e e e e e e et aeae e 82,336,792 100.0%

COST OF SALES . . it it ittt ittt ettt et e et ee ettt et eeeeeen 24,284,108 29.5%

GROSS MARGIN .. .. it ittt et et et et et st ae et e e 58,052,684 70.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNnSe . .. ...t ittt e e e 3,350 0.0%
Complimentary EXPEISE .. vttt v tvine e nneeenneenenoeennnees 629,263 0.8%
Payroll - TaXeS ...ttt ittt et e e e e e e 2,157,148 2.6%
Payroll - Employee Benefits ............... .. ... .. ... ... 4,852,182 5.9%
Payroll - Officers .. ...ttt it 494,299 0.6%
Payroll - Other Employees . ... ...ttt ineneeeneennnns 14,599,474 17.7%
Other Departmental EXPENSES ... ... ... ...ueeeeeeneeenenns 4,590,531 5.6%

TOTAL DEPARTMENTAL EXPENSES .. .. . . ...ttt nnnnnns 27,326,247 33.2%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt it ittt it e ieaneee s 30,726,437 37.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........oiuiuremmunnnennnennn
TOTAL REVENUE . ... ittt ittt it ettt et taaaaeeeannan

COST OF SALES ...ttt e it et e st iii e

GROSS MARGIN ... ... i ittt et et ettt e iinenas

DEPARTMENTAL EXPENSES
Bad Debt EXpPenSe . ... ..ttt ettt ittt et e
Complimentary EXPEIISE . . ... ...ttt eneaeennenennneeranns
PayYOLll - TAX@S . ittt ittt nsen e e maaanaaneeeeeseeneeneneen
Payroll - Employee Benefits .............. . .
Payroll - Officers ....... ... . . . ..
Payroll - Other Employees ........... .. iiiiiiiiennnn
Other Departmental EXPenses ..........c.ouiiuvtinineeeennnss

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt ittt

DEPARTMENTAL INCOME (LOSS) .. .. ittt ittt ean i inneanssn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ................0v..
ROOMS DEPARTMENT .............coio.n
FOOD DEPARTMENT ............c¢ciiiivunnn.
BEVERAGE DEPARTMENT ...................

G & A DEPARTMENT ............cc0i0een-.
OTHER DEPARTMENTS ............¢c0ivee...
TOTAL . .ttt i ettt i i e et

3-21
DOLLARS PERCENT
101,576,668 93.1%
7,584,268 6.9%
109,160,936 100.0%
45,548,031 41.7%
63,612,905 58.3%
884 0.0%
842,134 0.8%
1,850,447 1.7%
4,029,712 3.7%
469,557 0.4%
14,103,748 12.9%
10,124,719 9.3%
31,421,201 28.8%
32,191,704 29.5%
4,401
2,180
4,538
1,157
3,023
773

16,072



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 415,114
AUGUST ........ 407,504
SEPTEMBER ..... 394,627
OCTOBER ....... 405,689
NOVEMBER ...... 393,369
DECEMBER ...... 406,625
JANUARY ....... 403,976
FEBRUARY ...... 363,662
MARCH ......... 419,418
APRIL ......... 402,860
MAY ........... 417,720
JUNE .......... 392,723
TOTAL . ........ 4,823,287

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 32.42

Average Slot Revenue
Per Room Per Day 183.52

Average Food Sales
Per Room Per Day 57.23

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
290,431 © 69.96%
298,011 73.13%
264,298 66.97%
272,122 67.08%
229,742 58.40%
218,034 53.62%
227,499 56.31%
231,010 63.52%
266,742 63.60%
256,374 63.64%
265,218 63.49%
262,557 66.86%
3,082,038 63.90%

Average Beverage Sales

Per Room Per Day 26.72

Average Rooms

Department Payroll

Per Room Per Day 20.08

Average Room Rate

Per Day 55.20



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2009

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 5,651
Coin Operated Devices 28 31,397
Poker and Pan 16 1,363
Race and Sports 17 2,325
TOTAL CASINO 28 38,835

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........itiuiininenenenns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. .....iutiuinennnnnn
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* ... ........¢cttiiiinmnennnnnnnnnn

RETURN ON AVERAGE ASSETS™* .. .. ...ttt iiiitiiineenannn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOOT

PERCENT

108.

18.

131

13

20

0

58

51.

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

4%

1%

.0%

.8%

.5%

.5%

1%

7%

2%

.3%

661
643
434
162

627
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2009

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash ... 240,011,773 3.0%
Receivables TOTAL ALLOWANCE
Casino 23,395,019 4,725,750 18,669,269 0.2%
Trade 27,060,716 2,363,037 24,697,679 0.3%
Sundry 2,655,586 247,234 2,408,352 0.0%
Notes 58,054,976 0 58,054,976 0.7%
Prepaid EXPeNSES ...ttt ittt ittt et et e e 68,051,597 0.8%
Other Current ASSer S . ... .. ...ttt e e 349,383,897 4.3%
TOTAL CURRENT ASSE TS .. ittt ittt ittt ettt et e e e e e e eeeu 761,277,543 9.5%
FIXED ASSETS COST DEPRECIATION
Land 2,794,118,242 . .......... 2,794,118,242 34.7%
Land Improvements 43,935,085 8,674,998 35,260,087 0.4%
Buildings & Improvements 3,433,052,287 543,582,883 2,889,469,404 35.9%
Furniture & Equipment 1,155,464,460 696,181,257 459,283,203 5.7%
Lease Improvements 22,359,849 11,586,358 10,773,491 0.1%
Construction in Progress 592,985,321 @ ... .0.... 592,985,321 7.4%
TOTAL FIXED ASSETS i ittt vttt it ittt en et eeeeeseean e 6,781,889,748 84.3%
OTHE R ASSE TS . . ittt et e e e et e s e e e e e e e e e e 505,641,365 6.3%
TO T AL ASSE TS i ittt it it et e e e e e e e e e e e e e e e e e e e e 8,048,808,656 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............c.iunenennn 49,192,735 0.6%
Accounts Payable - Other ............ ...y 521,216,284 6.5%
Current Portion of Long-Term Debt ....................... 836,585,046 10.4%
P:Noloh b (ST B 5 o o1 b o =1 =T 148,507,287 1.8%
Other Current Liabilities ..........ui i, 331,176,734 4.1%
TOTAL CURRENT LIABILITIES ... v it ittmetee ettt ttnenneenens 1,886,678,086 23.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 37,133,331 0 37,133,331 0.5%
Debentures & Bonds 179,648,000 179,648,000 0 0.0%
Notes 2,385,615,234 412,877,605 1,972,737,629 24 .5%
Contracts 3,694,128 719,508 2,974,620 0.0%
Other 424,688,584 94,874 424,593,710 5.3%
TOTAL LONG-TERM DEBT 3,030,779,277 593,339,987 2,437,439,290 30.3%
OTHER LIABILITIES .. .. ittt ittt ittt ettt et ettt e et ee e 524,108,037 6.5%
TOTAL LIABILITTIES & ittt e ittt e et ettt e et e et e e e et et eeeees 4,848,225,413 60.2%
CAPITAL
Owners Capital ACCOUNtS . ... .. ..ttt ittt it e 2,350,406,169 29.2%
Capital Stock & Other Capital ...........iiiiiiinrnnnenn. 1,386,584,871 17.2%
Retained Earnings ... ... iitiit ettt it e -536,407,795 -6.7%
TOT AL CAPI T AL i ittt ittt e et e e et e et e et e e e e et e e e e e e e e e 3,200,583,245 39.8%
TOTAL LIABILITIES AND CAPITAL . . ittt ittt ettt ettt et eeneeennns 8,048,808,658 100.0%
Average Assets Upper Quartile Median Lower Quartile

251,525,271 260,883,128 152,070,285 83,123,456



3-26 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
CaAMATIG o+ v ettt et et e e e e 1,543,713,074 55.0%
ROOMS « vt vttt et e et e e e e e e e et e e e e e e e e e e e 421,345,165 15.0%
FOOA .ttt e e e e e e e e e e e e e e e 391,092,941 13.9%
Beverage ... .. et e e e e e e e e e e 182,991,804 6.5%
10 o 5 265,565,049 9.5%

TOTAL REVENUE ...t ittt ittt ttaettteneeseeeeeeeeeetaeeeenenees 2,804,708,033 100.0%

COST OF SALES .ttt ittt ittt ettt ettt e e s et teaseaeeasenceannns 263,386,661 9.4%

GROSS MARGIN ..ttt ittt it ittt e n ettt ee st e en ettt eeeeeaeaa 2,541,321,372 90.6%

DEPARTMENT AL EXPENSES ... i ittt it it ittt et ettt ie s oneas 1,441,891,643 51.4%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt it ettt e 1,099,429,729 39.2%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .. .......ccuuiiiiiinitininreiennnn 71,745,173 2.6%
Bad Debt EXPeNnSe . ... ...ttt e 804,388 0.0%
Complimentary Expense (not reported in departments)...... 60,278,872 2.1%
Depreciation - Buildings ............iiitiiinitiienen. 117,408,873 4.2%
Depreciation and Amortization - Other ................... 164,591,279 5.9%
Energy Expense (electricity, gas, etc.) ................. 69,799,596 2.5%
Equipment Rental or Lease ...........c..itiieneneenrnennn 5,958,130 0.2%
Interest EXPENSE ... .ttt ittt 311,605,047 11.1%
Music and Entertainment ........... ..o 15,555,579 0.6%
PayTOll TaAXeS . v v ittt ittt ittt it 16,487,047 0.6%
Payroll - Employee Benefits .......... ... ... ... .. ... ... 51,803,557 1.8%
Payroll - Officers ......... . i i e 8,537,556 0.3%
Payroll - Other Employees .......... .ttt vitenunneansnn 173,274,269 6.2%
Rent of Premises ...... ... ... ittt 14,248,845 0.5%
Taxes - Real Estate ...... ... .. . it 23,976,341 0.9%
Taxes and Licenses - Other ......... ... . ..., 8,577,620 0.3%
Utilities (Other than Enexrgy Expense) ................... 15,650,328 0.6%
Other General and Administrative Expenses ............... 593,573,544 21.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 1,723,876,044 61.5%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... ittt it ittt s et tee e -624,446,315 -22.3%

Average Revenue Upper Quartile Median Lower Quartile
87,647,126 91,284,627 74,461,937 60,259,246




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeViCEeS .. ... ...'vetiiittnteeeeaneneeneennn
Poker and Pam ... .. .iitii it et e e
RACE BOOK ittt ittt e e e e e e
Sports POOL ... ... e e e e e
TOTAL REVENUE . . . .. i ittt ittt et et ti e

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... ...ttt ittt
COMMISSIONE .t ittt ittt ittt e ettt ittt ittt e
Complimentary EXPENSE ... ... ..ot nnneeroneeeenns
Gaming Taxes and LiCeNsSes ............cvueumnennmunennnn.
Preferred Guest Expenses (no complimentaries) ..........
PayTOll TaXesS .. i ittt ittt e e ottt ettt et eaeeneeesas
Payroll - Employee Benefits ............ .. ... ... ... . ...,
Payroll - Officers ...... ... . . ... .. e e
Payroll - Other EmMployees . ...... ... rneeens
RACE Wire FeEES .. ittt ittt ittt it
Other Departmental EXpenses ..............oeeiumirnnenn.
TOTAL DEPARTMENTAL EXPENSES . ... ... ..t iniinnnnnnenns

DEPARTMENTAL INCOME (LOSS) ...ttt tvtirtintinsaanaanennnen

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ittt ittt ettt it iie s aananennn
Complimentary ROOMS .. .. ...ttt eneneennnneesns
TOTAL REVENUE . ... . ittt it i ettt e it ettt eeae s aeeean

DEPARTMENTAL EXPENSES

Bad Debt EXDPENSE . .ot ittt ittt ittt e enanneenansos
Complimentary EXPENSEe ... .......iiiiumnuuneencnnnnnnnnns
PAYTOll - TAXES vttt ittt tmin s innnnaeeaseeeeeseeenn
Payroll - Employee Benefits ............ciiiriiiiiiennn.
Payroll - Officers ........ .. . .. i i,
Payroll - Other Employe€es .........ciuiurieeernnenennns
Other Departmental EXPENSES . .......vttiiutreennnennnnas
TOTAL DEPARTMENTAL EXPENSES . ... ... ...ttt nnnennn

DEPARTMENTAL INCOME (LOSS) ... ittt it iiiiiieennannensnn

DOLLARS

PERCE

NT

262,532,553

1,244,759,876

17,523,192
6,442,230
12,455,223

1,543,713,074

2,864,396
20,676,659
215,921,561
119,474,481
2,274,615
22,579,323
50,126, 855
6,225,682
173,055,590
1,008,953
131,391,701
745,599,816

798,113,258

DOLLARS

17.
80.
1.
0.
0.
100.

[

’—I
OOOFrROWROJIRRLO

rS

0%
6%
1%
4%
8%
0%

2%
.3%
.0%
7%
1%
.5%
.2%
.4%
.2%
1%
.5%
.3%

. 7%

PERCENT

331,436,553
89,908,612
421,345,165

2,370,123
6,693,507
11,811,977
39,914,675
3,320,880
122,070,607
56,450,192
242,631,961

178,713,204

78.
21.
100.

7%
3%
0%

.6%
.6%
.8%
.4%
.8%
.0%
.4%
.6%

4%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales .. ...ttt i ettt e e 296,985,150 75.9%
Complimentary Food Sales . ..........iuvuernrennnnnnnnneas 94,107,791 24.1%

TOTAL REVENUE . ... . ittt ittt ittt et e e et ns s e e eaenonsas 391,092,941 100.0%

COST OF SBLES . i ittt it it ittt ettt et ene oo taeeaenaeesnsss 160,638,775 41.1%

GROSS MARGIN ...ttt ittt i e et et ittt en e aneeneean 230,454,166 58.9%

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ... ...ttt ittt ittt 6,035 0.0%
Complimentary EXPENSE . . ...ttt ennn et ennnnenns 4,446,968 1.1%
Payroll - TaAX@S ..ttt i ittt ittt e e e e 18,093,339 4.6%
Payroll - Employee Benefits .............. ... ... .. ... 54,214,463 13.9%
Payroll - Officers ........ ... . . . i, 3,915,403 1.0%
Payroll - Other Employees .............iiiiiiniinnnnnnnnn 170,387,082 43.6%
Other Departmental EXpPenses .............cuuuininiueeeeeens 14,701,197 3.8%

TOTAL DEPARTMENTAL EXPENSES . ... .. ittt 265,764,487 68.0%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ittt iiieiiieeeneeen -35,310,321 -9.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... .. ... .. i i e 90,334,859 49.4%
Complimentary Beverage Sales ...........ceeiiieeennneenn 92,656,945 50.6%

TOTAL REVENUE . .. . . ittt ittt et e it ittt e e et eenenn 182,991,804 100.0%

COST OF SALES o ittt ittt ittt ittt us ottt eenasasos 45,801,245 25.0%

GROSS MARGIN .. ..t e e e e e s e e e e e 137,190,559 75.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . .. ...ttt ittt e e 1,968 0.0%
Complimentary EXPENSE ... ...t tneennonenntnernennnnas 4,327,330 2.4%
Payroll - TaXeS .ottt iiit ittt ettt ettt e e i i e 5,988,452 3.3%
Payroll - Employee Benefits ............... ... .. .. .. ..... 14,092,901 7.7%
Payroll - Officers ........ ..t 814,129 0.4%
Payroll - Other Employees .. ... ...ttt teeennnnnnns 42,467,808 23.2%
Other Departmental EXpenses ..............cciiuiuunennnesn. 11,311,254 6.2%

TOTAL DEPARTMENTAL EXPENSES ... ... .. ...ttt inennnn 79,003,842 43.2%

DEPARTMENTAL INCOME (LOSS) v ittt ittt ittt e ie e i et e iiaeee 58,186,717 31.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS . ........uoiiverivnennneennnnnn
TOTAL REVENUE . ..... .ttt it et e e e e e e

COST OF SALES ..t ittt it ittt et et e ettt et et e et e

GROSS MARGIN ... ..ttt ittt it ettt ettt ettt te et sennenens

DEPARTMENTAL EXPENSES
Bad Debt EXPemNSe ... ..ttt ittt ettt et e e
Complimentary EXPenSe . .......c.uiuiitmemmnenenenennnnnn
PayToOll - TaXES ittt it ittt et e e e e e e e e e
Payroll - Employee Benefits ............. ... ... iuiiiennn.
Payroll - Officers ........ ...ttt ininnnens
Payroll - Other Employees ............ it iiinnnennn.
Other Departmental EXPenses .............oevurmenmennnenns

TOTAL DEPARTMENTAL EXPENSES . ... .ttt ttnnennennenneanees

DEPARTMENTAL INCOME (LOSS) . ...t ittt ittt ieeeene e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ciiiinnnn.
ROOMS DEPARTMENT ............c..ti...
FOOD DEPARTMENT ..........cuiituunnnn.
BEVERAGE DEPARTMENT .........0cviunenn.
G & A DEPARTMENT ...........cciiiuene.n.
OTHER DEPARTMENTS ...........ciuitvununenn

3-29
DOLLARS PERCENT
239,263,144 90.1%
26,301,905 9.9%
265,565,049 100.0%
56,946,641 21.4%
208,618,408 78.6%
165,170 0.1%
15,313,959 5.8%
3,620,184 1.4%
8,635,841 3.3%
356,377 0.1%
38,386,872 14.5%
42,413,134 16.0%
108,891,537 41.0%
99,726,871 37.6%

7,258
4,734
6,949
1,811
5,136

1,524

27,412



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2009

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,

Amounts Represent 32 Locations.

000 to $72,000,000

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 866,118 695,306 80.28%
AUGUST ........ 868,521 718,766 82.76%
SEPTEMBER ..... 842,700 653,891 77.59%
OCTOBER ....... 867,462 659,755 76.06%
NOVEMBER ...... 838,929 594,072 70.81%
DECEMBER ...... 865,954 562,379 64.94%
JANUARY ....... 863,642 574,132 66.48%
FEBRUARY ...... 783,743 608,492 77.64%
MARCH ......... 865,558 704,609 81.41%
APRIL ......... 838,367 686,792 81.92%
MAY ........... 853,455 662,803 77.66%
JUNE .......... 830,310 625,808 75.37%
TOTAL ......... 10,184,759 7,746,805 76.06%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 33.89 Per Room Per Day 23.62
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 160.68 Per Room Per Day 22.86

Average Food Sales Average Room Rate

Per Room Per Day 50.48 Per Day 54.39



PER SQUARE FOOT ANALYSIS AND RATIOS 3-31
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000
Amounts Represent 32 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 32 7,426 1,105
Coin Operated Devices 32 43,324 898
Poker and Pan 23 1,317 579
Race and Sports 24 3,802 207
TOTAL CASINO 32 54,549 884

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 40.4%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt ittt 66.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........0c0... 169.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 38.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt ennenenns 36.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 32.6%
RETURN ON INVESTED CAPITALY* ... ...t ernoosnssansssocacnsss -5.2%
RETURN ON AVERAGE ASSETS* ... ... ittt t ittt tereneseneennenns -4.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L= ¥ o
Receivables TOTAL ALLOWANCE
Casino 792,313,678 386,012,678
Trade 304,979,876 22,970,232
Sundry 69,736,255 2,299,350
Notes 6,458,677 0
Prepaid EXPEeNSES . ...t iii ittt it ittt tten it
Other Current ASSEL S . ..t ii ittt ittt e et eeee e
TOTAL CURRENT ASSET S . it ittt ittt ittt ettt ettt et et e enennen
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

10,755,811,830
673,778,776
21,084,416,009
7,193,496,959
92,626,904
2,160,649,133

OTHER ASSETS

TOTAL ASSETS

219,180,196
3,511,549,016
3,436,795,576

23,980,126

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

...............

CURRENT PORTION

Mortgages 7,717,700, 946
Debentures & Bonds 5,114,196,042
Notes 3,602,751,392
Contracts 1,701,430
Other 7,360,207,726

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

23,796,557,536

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL...............

Average Assets Upper Quartile

20,000,000
67,134,071
13,574,906
406,866
10,956,965
112,072,808

Median

2,965,775,900

406,301,000
282,009,644
67,436,905
6,458,677
233,870,434
7,316,105,919
11,277,958,479

10,755,811,830
454,598,580
17,572,866,993
3,756,701,383
68,646,778
2,160,649,133
34,769,274,697

10,723,357,287

56,770,590,463

-184,760,384
-369,015, 555
112,072,808
962,781,391
4,176,061,188
4,697,139,448

7,697,700, 946
5,047,061,971
3,589,176,486

1,294,564
7,349,250, 761
23,684,484,728
5,117,169,429
33,498,793,605

2,694,513,003
13,894,397,902
6,682,885,953
23,271,796,858

56,770,590,463

5

WNOOOOO

e

18

100

24

100.

Lower Quartile

1,261,568,677 1,220,854,434

625,737,126

434,621,966

.2%

7%
.5%
1%
.0%
.4%
.9%
. 9%

.9%
.8%
.0%
.6%
1%
.8%
.2%

.9%

.0%

.3%
7%
.2%
7%
.4%
.3%

.6%
. 9%
.3%
.0%
. 9%
7%
.0%
.0%

.7%
.5%
11.
41.

8%
0%



3-34

Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Locations.

REVENUE
Gaming

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

..................................................

2 T (1=
FOOA it e e e e e e e

[0 ] w8 o 1= <

COST OF SALES

GROSS MARGIN

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses
Utilities

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

etc.)

7,463,121,372
3,595,526,577
2,451,040,820

975,357,303

2,256,507,266
16,741,553,338

1,170,015,247
15,571,538,091
8,965,294,357

6,606,243,734

(not reported in departments)......

0= = =

- Employee Benefits

- Officers . i e e e e e

- Other Employees

o =Y (T 1= Y =

Real Estate

EXTRAORDINARY ITEMS

Average Revenue

Upper Quartile

- Other
(Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

200,299,232
1,634,950
90,206,383
676,779,381

1,183,676,193

290,970,821
13,564,549

2,295,963,838

175,144,751
65,020,874
274,122,628
16,637,129
760,035,499
166,738,955
249,825,677
23,625,580
85,348,168

5,963,534,704
12,533,129,312

-5,926,885,578

Median

Lower Quartile

372,034,519

429,269,305

247,907,191

165,221,859

44
21
14
5
13
100

7

93.

53

39.

=
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.6%
.5%
.6%
. 8%
.5%
.0%

.0%

0%

6%

5%

2%
.0%
.5%
.0%
1%
7%
1%
7%
.0%
4%
.6%
1%
.5%
.0%
.5%
.1%
.5%
.6%
.9%

.4%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009 )
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeviCes ......... it iitiineeeeneanennnanns
Poker and Pam . . i ittt ittt i e e e e e
RaACE BOOK ... ittt ittt e e e e e e
Sports POOL ... ... e e e e e
TOTAL REVENUE . ... ittt ittt ittt ettt ettt eeannnes

DEPARTMENTAL EXPENSES

Bad Debt EXpense . .......... ittt iietetneeeeenniannnnes
COMMISSIONS . . ittt ittt ittt ittt te ettt eaneeenensneneneas
Complimentary EXPeNSE ... ...t itvetneeneenneneonnenesnnss
Gaming Taxes and Licenses .............c.ouiiiieennnnenns
Preferred Guest Expenses (no complimentaries) ..........
PayYOll TaXes . ittt it e e e e e e et
Payroll - Employee Benefits ............ciiiiiiiineeenn.
Payroll - Officers ........ ... . . ..
Payroll - Other Employees ...........iiiiiiiiieinnnenennn
Race Wire Fees ... .ttt ittt ittt e e
Other Departmental EXpenses ............ccuiuiuenmevnonns
TOTAL DEPARTMENTAL EXPENSES . ... .. ..ttt ittt nnnens

DEPARTMENTAL INCOME (LOSS) ... ...ttt ittt i

ROOMS DEPARTMENT

REVENUE

ROOM SAleS ...ttt ittt e it ittt it et s
Complimentary ROOMS . .. ...ttt innnneesnneennaeeenes
TOTAL REVENUE ... .. i ittt ittt et ettt aeeeeeeeeneneeean

DEPARTMENTAL EXPENSES

Bad Debt EXPeINsSe ... ...ttt ettt e ettt ettt
Complimentary EXPENSE ... ... ...t iniininnnnennnnnns
PayTYOoll - TaXES vttt ittt it et ittt
Payroll - Employee Benefits ............. ... i
Payroll - Officers ..... .. . . ... e
Payroll - Other Employees .......... ... .
Other Departmental EXPENSES .. ... vttt tnrennoennsnennnnns
TOTAL DEPARTMENTAL EXPENSES ....... ¢ttt ittt eeneinnennens

DEPARTMENTAL INCOME(LOSS) ... ..ttt ittt it iie i

DOLLARS

PERCE

NT

2,482,226,991
4,660,795,404

152,288,208
70,574,749
97,236,020

7,463,121,372

193,518,976
38,416,026

1,744,940,252

534,756,361
181,271,957
121,803,808
254,059,359

11,931,328
874,934,011

51,794,370
683,217,718

4,690,644,166

2,772,477,206

DOLLARS

33.
62.
2.
0.
1.
100.
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.4%
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7%
.2%
.9%

NT

2,789,929,531

805,597,046

3,595,526,577

9,332,337
74,416,532
59,391,553

196,955,716

2,642,345
631,455,938
387,033,979

1,361,228,400

2,234,298,177

77.
22.
100

6%
4%

.0%

.3%
1%
.6%
.4%
.1%
.6%
.8%
.9%



3-36 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Locations.

FOOD DEPARTMENT

REVENUE

FOood Sales . ...ttt e e e e e e e e e
Complimentary Food Sales ...........c.ciuiiinennennn.
TOTAL REVENUE . .. . . ittt ittt ittt s st e e ae e e
COST OF SALES .ttt ittt ittt ittt ittt ies st enneeaeennnns

GROSS MARGIN ...ttt ittt e e e e e e e e e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ... ittt ittt ittt it inaaaaeaeenen
Complimentary EXPENSE . .. ...ttt neeneeenennn.
Payroll - TaXes ... ...ttt it it i
Payroll - Employee Benefits .........................
Payroll - Officers ......... ittt
Payroll - Other Employees ...........c.iiuiueemneennnnn
Other Departmental EXpPenses ..............ouvveenennsn.
TOTAL DEPARTMENTAL EXPENSES ....... ... . ittt

DEPARTMENTAL INCOME (LOSS) ...ttt it inein it ineennnns

REVENUE

Beverage Sales .. ... ..ttt e e e e e
Complimentary Beverage Sales ............ccivvivevunn.
TOTAL REVENUE . . ... ittt ittt et
COST OF SALES . . it ittt ittt e e e e e et e e e e et eeeeee e

GROSS MARGIN .. ... ittt et ettt s e e i

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ...ttt it ettt et e eeeee e
Complimentary EXPENSE .. ...ttt te e nnnneenn
Payroll - TaAXES vttt ii ittt ittt e
Payroll - Employee Benefits .............. ... ..... ...
Payroll - Officers .......... ... .. . .. i,
Payroll - Other Employees .............iiuiiinmnnennnn
Other Departmental EXPENSES . .........c.oeouevenenenenns
TOTAL DEPARTMENTAL EXPENSES . ... ... ..t ennnnnn

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt i

(CONTINUED)

DOLLARS

PERCENT

1,960,369,459

490,671,361

2,451,040,820

721,298,582

1,729,742,238

-978,763
24,000,618
95,742,737

267,631,336

6,761,762
881,391,911
148,596,542

1,423,146,143

306,596,095

DOLLARS

80.
20.
100.
29

70
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0%
0%
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4%

.6%

.0%
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.9%
. 9%
.3%
.0%
1%
1%

.5%

PERCENT

572,843,223
402,514,080
975,357,303

194,156,371

781,200,932

157,316
11,885,924
22,101,026
62,205,073

507,475

177,549,789
108,122,361
382,528,964

398,671,968

58.
41.
100.
19.

80

40

7%
3%
0%

9%

1%

.0%
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.3%
.4%
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. 2%
1%
.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..............oumiinenunnrnnnn.
TOTAL REVENUE . .. ..ttt ettt ettt it ettt e et e i

COST OF SALES ..t ittt it ittt ittt ettt et e et e et e tannneneanns

GROSS MARGIN .. ... ittt et sttt it e e eee e

DEPARTMENTAL EXPENSES
Bad Debt EXpensSe . .. ...t e e
Complimentary EXPensSe .. ... .....ccutiietnenennnnennnnnenss
PayrOll - TaXeS ..ttt ittt e e e e e e e
Payroll - Employee Benefits ............ ... iiiininnennn.
Payroll - Officexrs . ...... ..ttt ittt innennnnn
Payroll - Other Employees .........iiiiineunnrnnennennnnn
Other Departmental EXPENSesS ... ......cvuriietninnnnennnnn

TOTAL DEPARTMENTAL EXPENSES . .. ... ...ttt etnnannenns

DEPARTMENTAL INCOME (LOSS) ... ...t itt ittt ittt tieanens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........c0iuitiinnennn
ROOMS DEPARTMENT .............cciuiue...
FOOD DEPARTMENT ............¢civivunnnn.
BEVERAGE DEPARTMENT .........c.ouotinuunen
G & A DEPARTMENT ...........cciiiiunun.
OTHER DEPARTMENTS ................c.....

3-37
DOLLARS PERCENT
2,152,885,341 95.4%
103,621,925 4.6%
2,256,507,266 100.0%
254,560,294 11.3%
2,001,%946,972 88.7%
6,350,817 0.3%
24,595,424 1.1%
32,823,878 1.5%
72,774,993 3.2%
2,663,365 0.1%
351,211,081 15.6%
617,327,126 27.4%
1,107,746,684 49.1%
894,200,288 39.6%

29,901
21,155
31,735

8,715
16,984

10,556

119,046



3-38 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $72,000,000 and over

Amounts Represent 45 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 2,775,057 2,607,549
AUGUST ........ 2,815,625 2,636,320
SEPTEMBER ..... 2,719,130 2,445,493
OCTOBER ....... 2,793,454 2,516,886
NOVEMBER ...... 2,679,954 2,307,023
DECEMBER ...... 2,725,598 2,186,763
JANUARY ....... 2,831,693 2,243,717
FEBRUARY ...... 2,600,357 2,296,110
MARCH ......... 2,852,652 2,574,862
APRIL ......... 2,828,062 2,610,049
MAY ........... 2,883,334 2,577,819
JUNE .......... 2,801,631 2,512,011
TOTAL ......... 33,306,547 29,514,602

PER ROOM PER DAY STATISTICS

Average Pit Revenue Average Beverage Sales
Per Room Per Day 84.10 Per Room Per Day

Average Rooms

Average Slot Revenue Department Payroll
Per Room Per Day 157.91 Per Room Per Day
Average Food Sales Average Room Rate

Per Room Per Day 83.05 Per Day

% OF
OCCUPANCY

(COMPUTED)

93.96%
93.63%
89.94%
90.10%
86.08%
80.23%
79.24%
88.30%
90.26%
92.29%
89.40%
89.66%

__88.62%

33.05

30.17

121.82



* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

PER SQUARE FOOT ANALYSIS AND RATIOS 3-39
Fiscal Year 2009
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 45 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) 45 18,519 2,979
Coin Operated Devices 45 70,240 1,475
Poker and Pan 40 2,961 1,284
Race and Sports 43 6,384 606
TOTAL CASINO 45 97,492 1,701
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 240.1%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... ...ttt eeuannnnn 69.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........cc00c... 495.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 14.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 26.4%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.3%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... ...ttt eeennnn 29.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.1%
RETURN ON INVESTED CAPITAL* . ... ittt ittt teeneenseesaeenas -7.3%
RETURN ON AVERAGE ASSETS* | ... i ittt ittt insonesonaees -6.4%
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COMBINED BALANCE SHEET

Fiscal Year 2009
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
Cash ... e e e e e e e e e,
Receivables TOTAL ALLOWANCE
Casino 795,683,298 385,628,172
Trade 324,128,797 24,268,564
Sundry 69,948,142 2,546,584
Notes 52,360,980 0
Prepaid EXPeINSES ... ...ttt iiteeneeeenneeennanenneenenan
Other Current ASSEL S . ...ttt ittt erettneneeinneeeenonnnens
TOTAL CURRENT ASSETS . ittt ittt vt ittt tneeenenseeenenneeenns
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

13,163,175,092
624,328,404
22,400,081, 760
7,477,263,483
111,130,622
2,643,010,118

OTHER ASSETS

TOTAL ASSETS

199,705,216
3,543,464,648
3,574,682,447

30,532,627

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

CURRENT PORTION

Mortgages 7,748,770,064
Debentures & Bonds 5,420,369,042
Notes 5,710,660,815
Contracts 3,641,965
Other 6,994,528,622

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

25,877,970,508

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL.......c0coc...

Average Assets Upper Quartile

20,000,000
437,782,071
420,886,916
847,640
11,064,484
890,581,111

...............

...............

Median

3,016,980,232

410,055,126
299,860,233
67,401,558
52,360,980
268,285,869
7,640,175,413
11,755,119,411

13,163,175,092
424,623,188
18,856,617,112
3,902,581,036
80,597,995
2,643,010,118
39,070,604,541

11,169,987,039

61,995,710,991

-145,838,633
-368,166,734
890,581,111
1,052,364,861
4,512,629,382
5,941,569,987

7,728,770,064
4,982,586,971
5,289,773,899

2,794,325
6,983,464,138
24,987,389,397
5,500,390, 654
36,429,350,038

4,150,439,507
15,680, 686,891
5,735,234,556
25,566,360, 954

61,995,710,992

4.
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100

25

41

100

Lower Quartile

873,179,028 909,482,828

466,333,958

117,564,963
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.5%
1%
1%
.4%
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.0%

.2%
.T%
.4%
.3%
.1%
.3%
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3-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2009
Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

REVENUE DOLLARS PERCENT
GaMINg ..t e 8,176,835,324 44 .9%
ROOMS .. e e e 3,839,855,560 21.1%
e Yo Y< N 2,618,870,267 14.4%
BevVerage ... i e e e e e e e e e 1,077,317,773 5.9%
Other .. e 2,481,647,863 13.6%

TOTAL REVENUE . ...t it ettt et et e e e e e e e e e e e et e e 18,194,526,787 100.0%

COST OF SALES .t ittt ittt et ittt et sttt et et ettt e i 1,339,045,127 7.4%

GROSS MARGIN ..ttt ittt it ittt ettt ettt atenn e eneneannns 16,855,481,660 92.6%

DEPARTMENT AL EXPENSES . .. it ittt ittt ettt ettt it 9,703,458,031 53.3%

DEPARTMENTAL INCOME (LOSS) ot it ittt ittt ettt ettt e e eeeeenn 7,152,023,629 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...............uiiiiiiinnnnn. 234,523,484 1.3%
Bad Debt EXPeNSE . ...ttt ittt ittt ettt ettt e, 1,810,639 0.0%
Complimentary Expense (not reported in departments)...... 136,939,372 0.8%
Depreciation - Buildings ............... ...t eunno.. 713,593,159 3.9%
Depreciation and Amortization - Other ................... 1,264,427,151 6.9%
Energy Expense (electricity, gas, etc.) .......oveuuue.n. 331,847,200 1.8%
Equipment Rental Or Lease . .........iiimmeerenneennnnns 13,805,454 0.1%
Interest EXPeINSE . ...ttt it ittt et i e e e e e e 2,582,219,074 14.2%
Music and EntertainMent . ... ... vttt i eeeeneeens 175,808,445 1.0%
Payroll TaxXes . ...t i ittt e e e e e 73,405,432 0.4%
Payroll - Employee Benefits .................. ..o, 308,284,421 1.7%
Payroll - Officers ......... .. .. . . e, 19,885,642 0.1%
Payroll - Other Employees ...........iiitteenneennneennnn 840,898,584 4.6%
Rent of Premises ... ..ttt et e e et et e e e 179,128,387 1.0%
Taxes - Real Estate ....... ... . ...ttt 260,452,928 1.4%
Taxes and Licenses - Other ........... .t iiiunenennnneo. 26,562,327 0.1%
Utilities (Other than Energy EXpense) ................... 109,504,533 0.6%
Other General and Administrative Expenses ............... 6,527,935,117 35.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccuo... 13,801,031,349 75.9%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. ittt ittt et ittt eanneeens -6,649,007,720 -36.5%

Average Revenue Upper Quartile Median Lower Quartile
256,260,941 290,633,520 156,712,640 61,327,390




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2009

Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........-....ce...
Coin Operated DeviCes . .......c.uiiiiniuneoneneueennenenns
Poker and Paml .. ... ...ttt ittt
Race BoOK ... . i e e e
SPOrts POOL ... e e e e e e e
TOTAL REVENUE ... .. i ittt it ittt sttt i nannaennns

DEPARTMENTAL EXPENSES

Bad Debt EXPensSe . ...ttt ittt aeennneennneeaannes
COMMISSIONS . vttt ittt e ettt et e et ettt iiaen e
Complimentary EXpPernsSe . ... ... ...cceiit vttt aenaannnns
Gaming Taxes and LiCeNSES ......... .ttt inneneennss
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaxXesS . ...ttt ittt ittt i e
Payroll - Employee Benefits ............. . i iiiiiennn
Payroll - Officers ......... ittt ieniennns
Payroll - Other Employees ........... ...
Race Wire Fees ... ...ttt ittt iiii it
Other Departmental EXpenses ...........c.ceuviiieeennnnns
TOTAL DEPARTMENTAL EXPENSES ... ....cui ittt einennenneonsas

DEPARTMENTAL INCOME (LOSS) . ..ot it it inninnrnninnonnennnnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ...ttt ittt ettt ettt ittt ennsenns
Complimentary ROOMS . ... . ...ttt ensmmeeeeaneannnn
TOTAL REVENUE . . . .. ittt it ittt et nsnenesennennsasenens

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe .. ... ...ttt ittt it
Complimentary EXPEINSE .. ...ttt it ennennnnsonnaaneenns
PayrOLll - TaXeS i ittt i it tiieeee sttt s oo e
Payroll - Employee Benefits ................. ... ... . ...
Payroll - Officers . .... ...ttt ittt
Payroll - Other Employees .......... ..
Other Departmental EXPEenses ............uoueiiuiunennnen..
TOTAL DEPARTMENTAL EXPENSES . ... ...t iie it eannanoens

DEPARTMENTAL INCOME (LOSS) .. ..ttt ittt inennnnnnan.

DOLLARS

PERCE

NT

2,598,859,770
5,254,244,986

155,661,498
70,260,329
97,808,741

8,176,835,324

192,676,329
42,305,976

1,830,766,725

587,319,891
172,470,949
134,291,894
285,518,112

15,485,115
976,183,155

52,421,624
755,591,074

5,045,030,844

3,131,804,480

DOLLARS

31.
64.
1.
0.
1.
100.
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8%
3%
9%
9%
2%
0%

4%
5%

4%
2%
1%
.6%
.5%
2%
.9%
.6%
.2%
7%

.3%

PERCENT

2,982,631,494

857,224,066

3,839,855,560

11,417,789
76,101,114
67,253,270
225,862,794
5,714,450
711,318,079
423,220,443

1,520,887,939

2,318,967,621

77.
22.
100.

7%
3%
0%

.3%
.0%
7%
.8%
1%
.5%
.0%
.6%

.4%



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

FOOD DEPARTMENT

REVENUE

FOOQ Sales .. ...ttt it it e e e e e e,
Complimentary Food Sales ..............c.ouuuiuinennn..
TOTAL REVENUE . ...ttt ittt ittt e ettt et e et ettt eei e
COST OF SALES .t ittt ittt et e e ettt e e e e et e e e e

GROSS MARGIN ...ttt ittt ittt et ettt e e et e eee e

DEPARTMENTAL EXPENSES

Bad Debt EXpPeISe . .. ittt ittt ittt ettt ettt e et
Complimentary EXpense .. ..........c.ouiiiiimnnmnnnnnnn.
Payroll - TaXeS ...ttt ittt ettt e e e
Payroll - Employee Benefits .................c... ...
Payroll - Officers ........c.coiuiiiiiii i,
Other Employees ..............ciiuieennnnnnn

Other Departmental EXpenses ............c.oceeeeuenn.
TOTAL DEPARTMENTAL EXPENSES . ........ it titutnnnneeannnennn

Payroll

DEPARTMENTAL INCOME (LOSS) .. ..ttt ittt e inennnnnnns

DOLLARS

PERCENT

2,105,837,666

513,032,601

2,618,870,267

794,909,500

1,823,960,767

-978,264
26,428,342
104,285,223
301,011,387
10,632,113
964,807,027
146,112,386

1,552,298,214

271,662,553

REVENUE

Beverage Sales . ......... ... e
Complimentary Beverage Sales ...................c.....
TOTAL REVENUE .. ...ttt ittt ttnnenesnneenssossnoesnsss
COST OF SALES ..t ittt ittt it ettt it ettt et e s neeas

GROSS MARGIN ... .ttt ittt it ettt et i eneen st nannns

DEPARTMENTAL EXPENSES

Bad Debt EXpPense . ... .. ... .ttt iteteeeeenn.
Complimentary EXPENSE . ... ......c.iiiirnreneenennnnn
Payroll - TaX@S .t ii ittt ittt ittt ettt et e e e
Payroll - Employee Benefits ...................0c.v...
Payroll - Officers ......... .. . ...
Payroll - Other Employees ...........civiiurmnennennn
Other Departmental Expenses .............c.oeiueeun.
TOTAL DEPARTMENTAL EXPENSES . ..........ciiiieiuunnnenn.

DEPARTMENTAL INCOME (LOSS) .ttt it ittt ittt eseenennnn

DOLLARS

80.
19.
.0%

100

30

69.
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4%
6%

.4%

6%

.0%
.0%
.0%
.5%
4%
.8%
.6%
.3%

.4%

PERCENT

628,611,578
448,706,195

1,077,317,773

218,524,926

858,792,847

162,474
16,369,213
25,748,756
70,814,929

1,244,990
201,330,968
115,502,509
431,173,839

427,619,008

58.
41.
.0%
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20

79.
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3%
7%

.3%
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.0%
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1%
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7%
.0%

7%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2009
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items ...............
TOTAL REVENUE ... ... ittt inenennan

COST OF SALES .. ...ttt e it es

GROSS MARGIN .... ... ...ttt

DEPARTMENTAL EXPENSES
Bad Debt Expense ..............000iiiueenn
Complimentary EXpense ...................
Payroll - Taxes .........ceiuuvinnennenns
Payroll - Employee Benefits .............

Payroll - Officers ......................
Payroll - Other Employees ...............
Other Departmental Expenses .............

TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) .........ccv.u...

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

3-45
DOLLARS PERCENT
2,360,975,464 95.1%
120,672,399 4.9%
2,481,647,863 100.0%
325,610,701 13.1%
2,156,037,162 86.9%
6,514,881 0.3%
27,236,695 1.1%
34,897,997 1.4%
78,957,046 3.2%
2,898,398 0.1%
376,725,914 15.2%
626,836,264 25.3%
1,154,067,195 46.5%
1,001,969,967 40.4%

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

33,922
23,849
34,600

9,534
19,246

11,499

132,650



3-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2009

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE ROOMS
MONTH ROOMS OCCUPIED
JULY .......... 3,381,177 3,054,495
AUGUST ........ 3,391,634 3,123,740
SEPTEMBER ..... 3,267,713 2,849,077
OCTOBER ....... 3,377,348 2,945,492
NOVEMBER . ..... 3,251,695 2,688,192
DECEMBER ...... 3,301,678 2,538,111
JANUARY ....... 3,418,862 2,623,364
FEBRUARY ...... 3,130,100 2,694,798
MARCH ......... 3,421,835 3,031,089
APRIL ......... 3,393,496 3,058,395
MAY ©.ovvennnn. 3,454,714 3,012,680
JUNE .......... 3,333,291 2,894,393
TOTAL ......... 40,123,543 34,513,826

PER ROOM PER DAY STATISTICS

Average Pit Revenue Average Beverage Sales
Per Room Per Day 75.30 Per Room Per Day

Average Rooms

Average Slot Revenue Department Payroll
Per Room Per Day 152.24 Per Room Per Day
Average Food Sales Average Room Rate

Per Room Per Day 75.88 Per Day

% OF
OCCUPANCY

(COMPUTED)

90.34%
92.10%
87.19%
87.21%
82.67%
76.87%
76.73%
86.09%
88.58%
90.13%
87.20%
86.83%

86.02%

31.21

29.27

111.26



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2009
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 71 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 69 13,905 2,706

Coin Operated Devices 71 57,329 1,291

Poker and Pan 51 2,557 1,186

Race and Sports 59 5,199 544

TOTAL CASINO 71 77,000 1,496

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 197.8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ...t ittt titennnennnes 70.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........cuv.c.o... 430.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 16.3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 25.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .. iiitivnnrnsen 29.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 26.2%
RETURN ON INVESTED CAPITAL* ... ...ttt treereeneneoenenennnneos -7.6%
RETURN ON AVERAGE ASSETS* ... ...ttt te ittt aeeaenaaeansan -6.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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