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INTRODUCTION

The Nevada Gaming Abstract has historically been prepared utilizing the
information submitted by Nevada Gaming licensees via the Nevada Gaming Commission
Form 17 (NGC-17). The intent of the report is to provide statistical information useful to
the legislature, government agencies, the investment community, licensees, and other
interested parties. The Nevada Gaming Control Board’s Tax and License Division
performs the function of collecting and distributing the statistical data, but this data is
unaudited and compiled only to generate the Abstract.

After the NGC-17 forms had been submitted in preparation of the 1999 Nevada
Gaming Abstract, it came to the attention of the Tax and License Division that the
Abstract did not contain all material information because some licensees had not “pushed
down” expenses held at the corporate level which were applicable to individually
licensed locations. These corporate expenses contained such items as interest, internal
audit, management information system, and corporate payroll.

An industry letter was sent out on February 19, 2000 requiring each Nevada
licensee, who was required to file a standard financial statement based upon Nevada
Gaming Commission Regulation 6.070, to resubmit their standard financial statement if
they had not “pushed down” their corporate expenses. Based upon the new information
that was filed, significant amendments were required to be made to the original
compilation of the 1999 Nevada Gaming Abstract; therefore, it was determined that the
1999 Abstract needed to be recomputed.

For the year ended June 30, 1999, certain licensees modified their method of
reporting various categories reflected in the accompanying Abstract financial information
which may impact comparability with financial information reported in the Abstract in
prior years.
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INTRODUCTION

The 1999 NEVADA GAMING ABSTRACT is presented in the same format as the 1998
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
fiscal year ending June 30, 1999 with aggregate totals shown Statewide, and for Clark
County, Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue for the fiscal year ending June 30, 1999. Section 2 includes the following
markets:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County
Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly

Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the
fiscal year ending June 30, 1999.




PUBLICLY OWNED CASINO OPERATIONS

The following twenty-five publicly held corporations, including those with public debt
only, own seventy-four casinos grossing $12 million or more from gaming:

ALLIANCE GAMING CORPORATION
Rail City Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino
The Reserve Hotel & Casino

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
Califormia Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino

COAST RESORTS, INC. (debt only)
Barbary Coast Hotel and Casino
Gold Coast Hotel and Casino
Orleans Hotel and Casino

ELDORADO RESORTS, LLC (debt only)
Eldorado Hotel and Casino
Silver Legacy Resort Casino*®

ELSINORE CORPORATION

Four Queens Hotel & Casino

FITZGERALDS GAMING CORPORATION (debt only)
Fitzgeralds Casino/Hotel - Las Vegas
Fitzgeralds Casino/Hotel - Reno

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel Lake Tahoe and Bill’s Lake Tahoe Casino
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Rio Suite Hotel & Casino
Showboat Hotel, Casino and Bowling Center

HARVEYS CASINO RESORTS (debt only)
Harvey’s Resort Hotel/Casino

HOLLYWOQOOD PARK, INC.
Boomtown Reno

LAS VEGAS SANDS, INC. (debt only)

Venetian Casino Resort

MANDALAY RESORT GROUP
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
Monte Carlo Resort & Casino*
Nevada Landing
Railroad Pass Casino
Silver Legacy Resort Casino*
Slots-A-Fun

MGM GRAND, INC.
Buffalo Bill’s Resort & Casino
MGM Grand Hotel/Casino
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Whiskey Pete’s Hotel & Casino

MIRAGE RESORTS, INCORPORATED
Bellagio
Golden Nugget - Las Vegas
Golden Nugget - Laughlin
Holiday Inn Casino Boardwalk
The Mirage
Monte Carlo Resort & Casino*
Treasure [sland at the Mirage




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PARK PLLACE ENTERTAINMENT CORPORATION

Bally’s Las Vegas

Flamingo Hilton - Las Vegas
Flamingo Hilton - Laughlin
Flamingo Hilton - Reno

Las Vegas Hilton

Reno Hilton Resort

RIVIERA HOLDINGS CORPORATION

Riviera Hotel & Casino

THE SANDS REGENT
The Sands Regency and Mr. C’s

SANTA FE GAMING CORPORATION
Pioneer Hotel and Gambling Hall

Santa Fe

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.

Caesars Palace
Caesars Tahoe
Desert Inn Resort & Casino

STATION CASINOS, INC.

Barley's Casino & Brewing Company
.Boulder Station Hotel & Casino

Palace Station Hotel & Casino

Sunset Station Hotel & Casino

Texas Station Gambling Hall & Hotel

STRATOSPHERE CORPORATION
Stratosphere Tower, Hotel & Casino

UNION PLAZA HOTEL AND CASINOQ, INC.
Union Plaza Hotel & Casino

Of the 238 casinos included in this report, these seventy-four publicly owned casinos
grossed 78.9% of the total reported gaming revenue for the fiscal year ended June 30,
1999.

Note: * denotes joint venture




SPECIAL NOTES:

¢ THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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FISCAL YEAR 1999
STATEWIDE CASINOS

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(O 5 T SO U U PR 872,972,431 4.0%
RECEIVABLES TOTAL ALLOWANCE
CASINO 580,968,090 249,071,881 331,896,209 1.5%
TRADE 211,998,697 9.839,545 202,159,152 0.9%
SUNDRY 581,027,625 1,085,283 579,942,342 2.7%
NOTES 72,760,816 865,637 71,895,179 0.3%
PREPAID EXPENSES i 309,771,700 1.4%
OTHER CURRENT ASSE TS . 279,617,402 1.3%
TOTAL CURRENT ASSETS ..ottt e es s 2,648,254 415 12.1%
FIXED ASSETS COST DEPRECIATION
LAND 1,945 188,006 1,945 188.006 8.9%
LAND IMPROVEMENTS 412,492,771 130,599,171 281,893,600 1.3%
BUILDINGS & IMPROVEMENTS 14,157,990,956 2,734,408,347 11,423,582,609 52.2%
FURNITURE & EQUIPMENT 6,116,061,844 3.331,081,746 2,784,980,098 12.7%
LEASE IMPROVEMENTS 387,271,042 163,523,227 223,747 815 1.0%
CONSTRUCTION IN PROGRESS 630,397,445 630,397,445 2.9%
TOT AL FIXED ASSE TS s 17,289,789,573 79.0%
OTHER ASSETS oo ettt et sttt st en e 1,939,217 821 8.9%
O AL A S E T S oo e e 21.877.261 809 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE et 354.643.382 1.6%
ACCOUNTS PAYABLE - OTHER e 896,913,917 4.1%
CURRENT PORTION OF LONG-TERM DEBT ..o 302.481,860 1.4%
ACCRUED EXPENSES ..ot ettt 822.807.643 3.8%
OTHER CURRENT LIABILITIES e, 1,188,451.131 3.4%
TOTAL CURRENT LIABILITIES oot 3,565,297 933 16.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 924,327,255 99,971,314 824,355,941 3.8%
DERENTURES & BONDS 083,948,510 54,999,187 928949323 4.2%
NOTES 1,353,826,262 117,794,268 1,236,031,994 5.6%
CONTRACTS 64242221 20,216,062 44,026,159 0.2%
OTHER 4,742,839,871 9,501,029 4,733,338 842 21.6%
TOTAL LONG-TERM DEBT 8,069,184,119 302,481,860 7.766.,702.259 35.5%
OTHER LIABILITIES oo 1,222,233 254 5.6%
TOTAL LIABILITIES oottt ettt 12,554,233 446 57.4%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 1,153,513,208 3.3%
CAPITAL STOCK & OTHER CAPITAL ..ot 3,930,525,74% 18.0%
RETAINED EARNINGS e 4,238 989,406 19.4%
TOT AL CAPIT AL e e e §,323,028,363 42.6%
TOTAL LIABILITIES AND CAPITAL ..o e, 21.877.261 809 100.0%
Average Assets Upper Quartile Median Lower Quartile
91,921,268 81,653,558 11,093,228 2.442.359




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oot eeeee et e e et et es et rms e s s b e e s e e s b e s bbb AR 8,426,224,115 54.7%
RO S oo ettt etk e e ee R de s sa e bR AR bR 2,620,334,244 17.0%
10016 ) 5 3T O T PO PSP U PP PP S PRI TP 1,948,532,037 12.7%
BEVERAGE ..ottt s ekt eee b ek ek 787,990,885 5.1%
O THE R ..o oo eeee ettt e e s e et b e b e LR bR 1,609,317,375 10.5%

TOTAL REVENUE .......ottiiiieoieeaiveniiiiaini s sicte s g 15,392,398,656 100.0%

COST OF SALES ottt et e 1,323,597,437 8.6%

GROSSE MARGIN ..ottt e s s 14,068,801.219 91.4%

DEPARTMENTAL EXPENSES ..o i 8,010,121,297 52.0%

DEPARTMENTAL INCOME (LOSS) ...oooiiirieie et 6,058,679,922 39.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o, 351,198,871 2.3%
BAD DEBT EXPENSE oottt aosas s i 5,825,522 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 167,647,519 1.1%
DEPRECIATION - BUTLDINGS ... oot e s 435,511,772 2.8%
DEPRECIATION AND AMORTIZATION - OTHER ... 677,043,497 4.4%
ENERGY EXPENSE (electricity, gas, 81C.) oo 213,304,973 1.4%
EQUIPMENT RENTAL OR LEASE ..o 18,756,616 0.1%
N TR R ST X P EIN S oottt e 726,490,641 4. 7%
MUSIC AND ENTERTAINMENT ..o 145,970,953 0.9%
PAYROLL = TAXES oot et 78,472,169 0.5%
PAYROLL - EMPLOYEE BENEFITS ..o 201,403,942 1.3%
PAYROLL ~ OFFICERS ..ottt ettt st et 55,228,295 0.4%
PAYROLL - OTHER EMPLOYEES ...oooriiiiiine e s 821,725,455 5.3%
RENT OF PREMISES .ooooeieos oot ee ittt eae e ss bbb 135,250,119 0.9%
TAXES - REAL ESTATE ..ot b b 134,246,303 0.9%
TAXES AND LICENSES - OTHER ...oovviviiiiii bbb, 30,666,875 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 62,633,902 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 920,715,360 6.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 5,182,092,784 33.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ..o e e e e 876,587,138 5.7%
Average Revenue Upper Quartile Median Lower Quartile
64,673,944 71,290,241 15,884,382 3,730,156




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..ot 2,789,291,417 33.1%
COIN OPERATED DEVICES ... ee e 5,375,646,355 63.8%
POKER AND PAN et 69,179,110 0.8%
RACE BOOK ...t 100,912,590 1.2%
SPORTS POOL ..ottt e 91,194,643 1.1%
TOTAL REVENUE ...ttt 8,426.224,115 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 243,368,175 2.9%
COMMISSEIONS ... e es st 92,259,866 1.1%
COMPLIMENTARY EXPENSE ...t 1,168,850,860 13.9%
GAMING TAXES AND LICENSES ..., 633,510,154 7.5%
PREFERRED GUEST EXPENSES (no complimentaries) .............ccocovoaoieioaoe o 161,285,278 1.9%
PAYROLL - TAXES L 149,269,237 1.8%
PAYROLL - EMPLOYEE BENEFITS ... 271,675,907 3.2%
PAYROLL - OFFICERS ..., 40,287,761 0.5%
PAYROLL - OTHER EMPLOYEES ... 1,115,655,327 13.2%
RACE WIRE FEES ... e 16,673,137 0.2%
OTHER DEPARTMENTAL EXPENSES ..., 666,788,189 7.9%
TOTAL DEPARTMENTAL EXPENSES .......oooiiiiiiiiiitiiii e 4,559.623.891 54.1%
DEPARTMENTAL INCOME (LOSS) ..ot 3.866,600,224 45.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e 2,170.666,272 82.8%
COMPLIMENTARY ROOMS ... e 449,667,972 17.2%
TOTAL REVENUE ..ot et 2,620,334,244 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 2,111,825 0.1%
COMPLIMENTARY EXPENSE ... oo, 27,110,340 1.0%
PAYROLL - TAXES ..o e, 57,378,726 2.2%
PAYROLL - EMPLOYEE BENEFITS ... 151,623,391 5.8%
PAYROLL - OFFICERS L, 7,237,147 0.3%
PAYROLL - OTHER EMPLOYEES ... 535,559,748 20.6%
OTHER DEPARTMENTAL EXPENSES ... 299,455,243 11.4%
TOTAL DEPARTMENTAL EXPENSES ... 1,084,476,420 41.4%
DEPARTMENTAL INCOME (LOSS) ..ot 1,535,857,824 58.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
STATEWIDE CASINOS
WITH GAMING REVENUE OF §1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
OO SA LS ittt e oottt ee et b s bbb 1,521,848,867 78.1%
COMPLIMENTARY FOOD SALES ... 426,683,170 21.9%
TOTAL REVENUE ..ot 1,948.,532.037 100.0%
COST OF SALES .o i rrrr e e e e s et 801,992,717 41.2%
GROSS MARGIN Lot b e 1,146,539.320 58.8%
DEPARTMENTAL EXPENSES
BAD DERT EXPENSE i ottt s 240,806 0.0%
COMPLIMENTARY EXPENSE ... 14,891,247 0.8%
PAYROLL - TAXES oot b 97,209,688 5.0%
PAYROLL - EMPLOYEE BENEFITS L. 227234710 11.7%
PAYROLL - OFFICERS oottt 13,072,822 0.7%
PAYROLL - OTIIER EMPLOYEES ... 852,778,347 43.8%
OTHER DEPARTMENTAL EXPENSES L 145,039,322 7.4%
TOTAL DEPARTMENTAL EXPENSES ... 1.350.466.942 69.3%
DEPARTMENTAL INCOME (LOSS) ... OO U TR -203,927.622 -10.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES Lot 364,133,512 46.2%
COMPLIMENTARY BEVERAGE SALES .. 423,857,373 33.8%
TOTAL REVENUE ..otttk oo s e 787,990,885 100.0%
COST OF SALES i 211,398,075 26.8%
GROSS MARGIN L 576,592 810 73.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e 5,381 0.0%
COMPLIMENTARY EXPENSE ... 4,810,093 (.6%
PAYROLL - TAXE S 26,254,280 3.3%
PAYROLIL - EMPLOYEE BENEFITS ... 59.710.353 7.6%
PAYROLL - OFFICERS Lottt 1,530,510 0.2%
PAYROLL - OTHER EMPLOYEES ... 194,340,380 24.7%
OTHER DEPARTMENTAL EXPENSES ... 37.471,054 4.8%
TOTAL DEPARTMENTAL EXPENSES ... 324.122 051 41.1%

DEPARTMENTAL INCOME (LOSS) ..o, 252.470.75Y 32.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ........cooocvmmmieineceene
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ... SRRSO

COST OF SALES et

GROSS MARGIN L.

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES oo
PAYROLL - EMPLOYEE BENEFITS ... e
PAYROLL - OFFICERS s
PAYROLL - OTHER EMPLOYEES ...,
OTHER DEPARTMENTAL EXPENSES ..ot

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..ot

DOLLARS PERCENT
1,560,484,442 97.0%
48,832,933 3.0%
1.609,317,375 100.0%
310,206,645 19.3%
1,299.110,730 80.7%
614,882 0.0%
22,979,372 1.4%
26,852,128 1.7%
55,305,463 3.4%
3,138,114 0.2%
261,543,735 16.3%
320,998,259 19.9%
691,431,993 43.0%
607.678.737 37.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...,
G& ADEPARTMENT ...,

OTHER DEPARTMENTS ...

57,759
29777
51.057
13,094
32,962
14,343

168,992




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 3,539,354 3,107,546 87.80%
AUGUST ..., 3,562,305 3,201,271 89.87%
SEPTEMBER ..................... 3,444,742 2,968,564 86.18%
OCTOBER ... 3,585,758 3,222,954 89.88%
NOVEMBER ..................... 3,551,179 2,944,522 82.92%
DECEMBER ................. 3,647,755 2,794,972 76.62%
JANUARY .., 3,642,749 3,024,189 83.02%
FEBRUARY ........................ 3,326,601 2,966,414 89.17%
MARCH ..., 3,750,146 3,451,152 92.03%
APRIL ... 3,607,460 3,265,237 90.51%
MAY 3,812,273 3,343,510 87.70%
JUNE . 3,716,999 3,289,977 88.51%
TOTAL 43,187,321 37,580,308 87.02%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 74.22 PER ROOM PER DAY 20.97
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 143.04 PER ROOM PER DAY 20.11
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 51.85 PER DAY 69.73




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 238 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 178 7372 2,125
COIN OPERATED DEVICES 236 21,550 1,055
POKER AND PAN 58 1,391 780
RACE AND SPORTS 102 3 868 482
TOTAL CASINO 238 28,880 1.226

\ RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......oovooooeoeooeeeeen, 74.3
TOTAL CAPITAL TO TOTAL LIABILITIES .....ooooeoeooeeeeeeeeoeeeeeeoeeeeoeoeeoeeoees e, 743
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ooiitieeeieeeseeseeees e 2615
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....ovovoovoeooeoeoooeeeo o, 28 4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... ..o, 16.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o, 1.7
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...oooovesoeeeeeseeeeeeereeeeee e 721
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...\ovoooooiceeea, 65.7
RETURN ON INVESTED CAPITAL' ..o oo 8.9
RETURN ON AVERAGE ASSETS ..o 75

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

"RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1999
CLARK COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOQUNTS REPRESENT 144 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
G ASH oo e AtetteaReaesebeaaaae AT AR 686,073,849 3.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 538,128,414 232,525,631 305,602,783 1.6%
TRADE 183,505,820 8,933,073 174,572,747 0.9%
SUNDRY 570,190,187 1,064,558 569,125,629 3.0%
NOTES 64,787,640 861,637 63,926,003 0.3%
PREPAID BXPENSES ...oovooe ottt itese e beas b ame sttt 254,008,505 1.3%
OTHER CURRENT ASSETS ..ottt 185,145,980 1.0%
TOTAL CURRENT ASSETS L.ttt 2.238,455,496 11.9%
FIXED ASSETS COST DEPRECIATION
LAND 1,625,500,237 .. 1,625,500,237 8.6%
LAND IMPROVEMENTS - 375,761,949 117,523,500 258,238,449 1.4%
BUILDINGS & IMPROVEMENTS 12,041,836,434 2,148,447,038 9,893 389,396 52.5%
FURNITURE & EQUIPMENT 4,995,216,538 2,616,483,807 2,378,732,731 12.6%
LEASE IMPROVEMENTS 237,134,539 93,355,964 143,778,575 0.8%
CONSTRUCTION IN PROGRESS 569,045,178 569,045,178 3.0%
TOTAL FIXED ASSETS oottt et 14,868,684,566 78.9%
OTHER. ASSE T oottt eoee oottt e et ettt e et st ib e e s £ eb £ e Rt et 1,738,397,621 9.2%
TOTAL ASSETS ooooe oottt eieeteast e s e aee e eeats e s st e s e e bbb e sb e r bbb a2k 18.845,537,683 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 289,002,882 1.5%
ACCOUNTS PAYABLE - OTHER. .. i 871,563,785 4.6%
CURRENT PORTION OF LONG-TERM DEBT ... 180,763,072 1.0%
ACCRUED EXPENSES ittt b s i 702,115,342 3 7%
OTHER CURRENT LIABILITIES e 1,149,199,786 6.1%
TOTAL CURRENT LIABILITIES ..ooooieiiiceec ettt 3,192,645,067 16.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 557,057,317 26.882.456 530,174,861 2 8%
DEBENTURES & BONDS 962,812,921 54,993,086 907,819,835 4.8%
NOTES 904,556,708 82,141,574 822,415,134 4.4%
CONTRACTS 42,462.204 9,190,173 33,272,031 0.2%
OTHER 4,336,859,550 7,555,783 4.329,303,767 23.0%
TOTAL LONG-TERM DEBT 6,803,748,700 180,763,072 6,622,985,628 35.1%
OTHER LIABILITIES oottt oot iite e s srmae s s et e e s e sk e e s it a s b e 1,103,549,554 5.9%
TOTAL LIABILITIES oottt an s . 10,919,180,249 57.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS it 909,728,681 4 8%
CAPITAL STOCK & OTHER CAPITAL ..o 3,550,901,822 18.8%
RETAINED EARNINGS ..o bbb 3,465,726,931 18.4%
TOTAL CAPITAL oottt h et e b s b 7.926,357,434 42 1%
TOTAL LIABILITIES AND CAPITAL ... 18,845 537,683 100.0%
Average Assets Upper Quartile Median Lower Quartile
130,871,789 134,266,324 23,932,396 1,439,570
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ... ettt e e et ar e ee e s s er et S ea s R nR et ket et eer e 6.711,424 802 53.6%
ROOMS ettt ettt b s s et et et s st s sae st s teaesbaat e sesta st eaesaane e 2,257,828,186 18.0%
FOOD L ettt et ettt st et sttt et 1,549,773,162 12.4%
BEVERAGE ..ottt ettt et e 616,975,603 4.9%
OTHER ...ttt ettt re et b s e as st ese s ree s et s e stes bt tentas 1,378,087,150 11.0%

TOTAL REVENUE ..ottt ettt st rae e aene e rv e b 12,514,088,903 100.0%

COST OF SALES ...ttt et e s esaressesteateseeae e eenee 996,687,700 8.0%

GROSS MARGIN ... ittt eae e, 11,517,401,203 92.0%

DEPARTMENTAL EXPENSES ... e 6,626,398,585 53.0%

DEPARTMENTAL INCOME (LOSS) ...t 4,891,002,618 39.1%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..ot eeceees e 256,490,930 2.0%
BAD DEBT EXPENSE ..ottt ettt 4,479,223 0.0%
COMFPLIMENTARY EXPENSE (not reported in departments) ..................ccocoeveann, 135,289,581 1.1%
DEPRECIATION - BUILDINGS ..ot 361,160,967 2.9%
DEPRECIATION AND AMORTIZATION - OTHER. ..........covoieieeeeeeeeee e, 553,375,192 4.4%
ENERGY EXPENSE (electricity, gas, 16.) .ocoooivirireeeeereeeececeeeee e, 160,302,929 1.3%
EQUIPMENT RENTAL OR LEASE ......cocovmioecee e, 15,521,852 0.1%
INTEREST EXPENSE ...ttt e 602,632,548 4.8%
MUSIC AND ENTERTAINMENT ..o e 121,077,385 1.0%
PAYROLL = TAXES L. oottt 60,341,995 0.5%
PAYROLL - EMPLOYEE BENEFITS .......oooovviiiiiicii et 164,437,183 1.3%
PAYROLL - OFFICERS ....cootoiiiitineie ettt ettt 39,432,879 0.3%
PAYROLL - OTHER EMPLOYEES ......occooiiiiiitiieieie e 646,805,957 52%
RENT OF PREMISES ...ttt e, 108,876,276 0.9%
TAXES - REAL ESTATE ..., 107,852,825 0.9%
TAXES AND LICENSES - OTHER ....ccoooooiiiiiiiii e 22,810,046 02%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... e 52,867,234 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..., 764,906,212 6.1%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ocoooiiieieee, 4,178,661,214 33.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ... e e e, 712,341,404 5.7%

Average Revenue Upper Quartile Median Lower Quartile
86,903,395 91,157 468 32,066,024 3,535,296




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 2,359,424,732 35.2%
COIN OPERATED DEVICES ..o e 4,130,166,674 61.5%
POKER AND PAN Lot oo isiss st e rass sttt 54,495,450 0.8%
RACE BOOK ..ottt eieiereeae e atsis s seas s sa s s 2ae et 88,554,319 1.3%
SPORTS POOL ..o ettt s bbb bbb 78,783,627 1.2%
TOTAL REVENUE ... ..ottt bt 6,711.424,802 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t ettt bbb 229,118,474 3.4%
COMMISSIONS ittt e 72,770,280 1.1%
COMPLIMENTARY EXPENSE ... e 964,316,049 14.4%
GAMING TAXES AND LICENSES ..ot 502,404,480 7.5%
PREFERRED GUEST EXPENSES (no complimentaries) ... 160,158,979 2.4%
PAYROLL - TAXES . ittt ab bbb 117,358,496 1.7%
PAYROLL - EMPLOYEE BENEFITS ... 223,938,588 3.3%
PAYROLL - OFFICERS ..o oottt b s 36,476,918 0.5%
PAYROLL - OTHER EMPLOYEES ..ot 872,870,842 13.0%
RACE WIRE FEES ...ttt ee ettt 14,728,352 0.2%
OTHER DEPARTMENTAL EXPENSES ..., 540,952,267 8.1%
TOTAL DEPARTMENTAL EXPENSES ..., 3,735,093,725 55.7%
DEPARTMENTAL INCOME (LOSS) ..o 2,976,331.077 44.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES oottt b bbb 1,870,767,458 82.9%
COMPLIMENTARY ROOMS L. it 387,060,728 17.1%
TOTAL REVENUE ..ot sii i e 2,257,828,186 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .. ottt 1,657,309 0.1%
COMPLIMENTARY EXPENSE ... 21,654,588 1.0%
PAYROLL - TAKES ..ottt bbbttt s 48,424,123 2.1%
PAYROLL - EMPLOYEE BENEFITS ..., 135,177,143 6.0%
PAYROLL - OFFICERS ...ttt 2,750,825 0.1%
PAYROLL - OTHER EMPLOYEES ... 458,958,675 20.3%
OTHER DEPARTMENTAL EXPENSES ..., 256,018,778 11.3%
TOTAL DEPARTMENTAL EXPENSES ... 924,641,441 41.0%
DEPARTMENTAL INCOME (LOSS) ..ot 1,333,186,745 59.0%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES ©.ooeeeeeeeeeeeee oo et
COMPLIMENTARY FOOD SALES ..o es e reees e ere
TOTAL REVENUE ..o e eese e ee s seeeenereneens

COST OF SALES ... et

GROSS MARGIN e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...

PAYROLL - TAXES ... oo
PAYROLL - EMPLOYEE BENEFITS ...,
PAYROLL - OFFICERS L.t e
PAYROLL - OTHER EMPLOYEES ...t
OTHER DEPARTMENTAL EXPENSES ...,
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) oottt

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES Lttt
COMPLIMENTARY BEVERAGE SALES ...
TOTAL REVENUE ..ottt ettt 1

COST OF SALES ... e
GROSSE MARGIN L.

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...

DOLLARS PERCENT
1,204,224 343 77.7%
345,548 819 22.3%
1.549,773,162 100.0%
626,867,803 40.4%
922,905,359 59.6%
197,969 0.0%
9,867,684 0.6%
76,797,596 5.0%
195,256,703 12.6%
10,901,814 0.7%
687.572,781 44.4%
110,989,313 7.2%
1,091.583.860 70.4%
-168.678,501 -10.9%
DOLLARS PERCENT
298,917,510 48 4%
318,058,093 51.6%
616.975.603 100.0%
162,423,214 26.3%
454,552,389 73.7%
508 0.0%

2,739 405 0.4%
21,281,990 3.4%
52,510,436 8.5%
1,126,404 0.2%
159,560,861 25.9%
26,024,384 4.2%
263.243.988 42.7%
191,308 401 31.0%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 1,334,913,844 96.9%
OTHER COMPLIMENTARY ITEMS ... et 43,173,306 31%
TOTAL REVENUE ..ottt e eae et ane e 1,378,087,150 100.0%
COST OF SALES . e et 207,396,683 15.0%
GROSS MARGIN ...... U T OO UT P U VUV VPP OTUUP PP RPN 1.170,690,467 85.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 592,688 0.0%
COMPLIMENTARY EXPENSE ..o 18,561,781 1.3%
PAYROLL - TAXES ..o e 22,996,126 1.7%
PAYROLL - EMPLOYEE BENEFITS ... 48,373,923 3.5%
PAYROLL - OFFICERS Lt 1,397,468 0.1%
PAYROLL - OTHER EMPLOYEES ...ttt 225417 485 16.4%
OTHER DEPARTMENTAL EXPENSES ... 294,496,100 21.4%
TOTAL DEPARTMENTAL EXPENSES ... 611.835,571 44.4%
DEPARTMENTAL INCOME (LOSS) ..ottt 558.854,896 40.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... 43,797
ROOMS DEPARTMENT ..o 24,628
FOOD DEPARTMENT ..., 39,155
BEVERAGE DEPARTMENT.................ooi 10,099
G& ADEPARTMENT ... 26,061
OTHER DEPARTMENTS ... . i 11,932
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999

CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY (o 2,887,385 2,566,401 88.88%
AUGUST ... 2,910,312 2,648,784 91.01%
SEPTEMBER ................... 2,798,453 2,432,264 86.91%
OCTOBER .........ooivvieeen 2,933,658 2,685,334 91.54%
NOVEMBER ... 2,918,211 2,507,278 85.92%
DECEMBER ... ... 2,967,965 2,359,856 79.51%
JANUARY ..o 2,988,340 2,583,157 86.44%
FEBRUARY ... 2,730,000 2,516,985 92.20%
MARCH ... 3,082,796 2,921,696 94.77%
APRIL 2,975,235 2,770,902 93.13%
MAY 3,155,388 2,828,234 89.63%
JUNE e 3,057,117 2,739,742 89.62%
TOTAL 35,404,860 31,560,633 89.14%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 74.76 PER ROOM PER DAY 19.55
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 130.86 PER ROOM PER DAY 20.45
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 49.10 PER DAY 71.54




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 103 9,600 2,386
COIN OPERATED DEVICES 142 26,269 1,105
POKER AND PAN 42 1,506 832
RACE AND SPORTS 71 4,442 525
TOTAL CASINO 144 35,400 1.317
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 701
TOTAL CAPITAL TO TOTAL LIABILITIES ..o oo 72.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 2483
TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES oo 29.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 17.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .oooooo 1.8
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..oooooe oo 68.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 62.1
RETURN ON INVESTED CAPITAL' ..o 8.6
7.1

RETURN ON AVERAGE ASSETS? ... oo

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH e e e et e e e e e r ettt e e e 28,743,148 6.1%
RECEIVABLES TOTAL ALLOWANCE
CASINO 20,526,396 9,448,800 11,077,596 2.3%
TRADE 7,158,230 55,012 7,103,218 1.5%
SUNDRY 513,571 0 513,571 0.1%
NOTES 0 0 0 0.0%
PREPAID B P N SE S i et s s e e e s eeenaes 8.078.284 1.7%
OTHER CURRENT ASSE TS i, 7.849.050 1.7%
TOTAL CURRENT ASSETS oot e e s esaran e s a e 63,364,867 13.4%
FIXED ASSETS COST DEPRECIATION
LAND 44,585,712 ... 44 585712 94%
LAND IMPROVEMENTS 1,084,918 717.906 367,012 0.1%
BUILDINGS & IMPROVEMENTS 288,553,716 71,948,467 216,605,249 45.6%
FURNITURE & EQUIPMENT 139 828,699 88,424,500 51,404,199 10.8%
LEASE IMPROVEMENTS 87,542 923 36,770,218 50,772,705 10.7%
CONSTRUCTION IN PROGRESS 9.550,137 ... 9.550.137 2.0%
TOTAL FIXED ASSETS ettt 373.285.014 TR. 7%
OTHE R AS S E T S e e ) 37.862.318 8.0%
TOT AL ASSE TS oottt 474 512,199 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE oo 6,800,508 1.4%
ACCOUNTS PAYABLE - OTHER ..o oo 4,772,449 1.0%
CURRENT PORTION OF LONG-TERM DEBT ....ooovioiiioeeee e 6,113,604 1.3%
ACCRUED EXPEN S S et et 28,559,938 6.0%
OTHER CURRENT LIABILI T E S e 4.314.043 0.99%
TOTAL CURRENT LIABILITIES e et 50,560,542 10.7%
TOTAL CURRENT
LONG-TERM DEBRT QOWING PORTION
MORTGAGES 19,625,646 4,925,646 14,700,000 3%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 21,379,080 745,349 20,633,731 4.3%
CONTRACTS 517,495 442 609 74 886 0.0%
OTHER 108,840,000 0 108,840,000 22.9%
TOTAL LLONG-TERM DEBT 150,362,221 6,113,604 144 248 617 30.4%
OTHER LIABI LI TS et e e 17.558,559 3.7%
TOTAL LIABILITIES oo oot e 212,367,718 44 8%
CAPITAL
OWNERS CAPITAL ACCOUNT S ot 14,276,368 3.0%
CAPITAL STOCK & OTHER CAPITAL e 29,934 581 6.3%
RETAINED EARNINGS e 217,933,532 45 9%
TOTAL CAPITAL oot s e m e e e s emae ey 262,144 48] 55.2%
TOTAL LIABILITIES AND CAPITAL ... 474,512,199 100.0%
Average Assets Upper QOuartile Median Lower Quartile

94,902,440 94,902,439
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo oeee oo oo 2o 2122222011222 e s 326,527,051 62.7%
ROOMS oo oo e oo et 73,842,421 14.2%
FOODD oo ettt eeee s 62,685,315 12.0%
BEVERAGE oottt ese e et 29,659,677 5.7%
OTHER e e oo s et e 27,723,658 5.3%

TOTAL REVENUE ..cooooveoeeoeeeoeoes s eeeeeee st sone s sne et ene st sb s 520,438,122 100.0%

COST OF SALES ..o oooeeoeeoee oot 37,380,872 7.2%

GROSS MARGIN oo etese e ee e 483,057,250 92.8%

DEPARTMENTAL EXPENSES .....ooooeioeeeeeeeeeeesiossasssess s ssseessssserassnenns oo 280,489,390 53.9%

DEPARTMENTAL INCOME (LOSS) ...coeoovrveeverieeeesissseeseressssecessinsnnsseeennens 202,567,860 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ...t 10,831,380 2.1%
BAD DEBT EXPENSE ..o et eemteiisiiss it 39,362 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 2,190,852 0.4%
DEPRECIATION - BUILDINGS ..ottt 15,083,266 2.9%
DEPRECIATION AND AMORTIZATION - OTHER ..o 18,206,720 3.5%
ENERGY EXPENSE (electricity, gas, BIC.) oot 8,478,228 1.6%
EQUIPMENT RENTAL OR LEASE ..o 242958 0.0%
INTEREST EXPENSE ..ottt bt s 22,179,310 4.3%
MUSIC AND ENTERTAINMENT ..ottt 4,175,939 0.8%
PAYROLL = TAXES Lo oottt oottt eaeis sttt 2,214,285 0.4%
PAYROLL - EMPLOYEE BENEFITS ..., 6,471,993 1.2%
PAYROLL - OFFICERS ..oivitiitt oot 2,435,339 0.5%
PAYROLL - OTHER EMPLOYEES ... oo 25,345,370 4.9%
RENT OF PREMISES . oottt ettt b e 12,533,928 2.4%
TAXES - REAL ESTATE _..iivitt et i oian e e 5,057,221 1.0%
TAXES AND LICENSES = OTHER ..o 1,524,598 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o, 756,680 0.1%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES 32,993,649 6.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 170,761,078 32.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . o i e e 31,806,782 6.1%

Average Revenue Upper Quartile Median Lower Quartile
104,087,624 104,087,624




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

1-19

CASINO DEPARTMENT
REVENUE . DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .........ooooviiiviieveieereeeeeeeeeeeneonn 120,853,429 37.0%
COIN OPERATED DEVICES ...ttt 192,147,373 58.8%
POKER AND PAN ... ettt 6,151,821 1.9%
RACE BOOK ..ottt 4,066,080 1.2%
SPORTS POOL ...ttt 3,308,348 1.0%
TOTAL REVENUE ........cocoooiiiiiiniinieieieseee ettt 326,527,051 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t ene et 9,163,636 2.8%
COMMIBSIONS ...ttt eenans 4,269,256 1.3%
COMFLIMENTARY EXPENSE ........ccccoooii it 56,274,825 17.2%
GAMING TAXES AND LICENSES ...t 23,870,861 7.3%
PREFERRED GUEST EXPENSES (no comphimentaries) ............c.c.oooocovvvivrroenn, 213,632 0.1%
PAYROLL - TAXES ..ot 6,523,747 2.0%
PAYROLL - EMPLOYEE BENEFITS .......cccoooooiiiiiiiice e, 13,403,106 4.1%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ........coooiimiiiiineeteeeeee ettt 52,850,557 16.2%
RACE WIRE FEES .........coooiiiriiiinrinics e et e ee st eea e, 737,017 0.2%
OTHER DEPARTMENTAL EXPENSES ..ot 24,207,512 7.4%
TOTAL DEPARTMENTAL EXPENSES .........cooooviiiiiioieiieeeeeeeeeeeeeeeee. 191,514,149 58.7%
DEPARTMENTAL INCOME (LOSS) ....ooooiiiicitiii oo 135,012,902 41.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...t ettt ee e 54,625,835 74.0%
COMPLIMENTARY ROOMS ...t 19,216,586 26.0%
TOTAL REVENUE .........coooiiiiiiiiiiitiiiieesosee oot eese e 73,842,421 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... st 136,917 0.2%
COMPLIMENTARY EXPENSE ..ot 1,821,687 2.5%
PAYROLL - TAXES ..ot 1,252,549 1.7%
PAYROLL - EMPLOYEE BENEFITS ..ot oo, 2,793,985 3.8%
PAYROLL - OFFICERS .......coooiiiiiiiininiiiecets oo 2,992,554 4.1%
PAYROLL - OTHER EMPLOYEES ..., 13,669,689 18.5%
OTHER DEPARTMENTAL EXPENSES ..ottt eeee e 7,153,282 9.7%
TOTAL DEPARTMENTAL EXPENSES .........c.oooiiiiiicceecse oo, 29,820,663 40.4%
DEPARTMENTAL INCOME (LOSS) .......oouiovieeeeeeeecoeoeeeeeeeeeeeeeeer v e 44,021,758 59.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOD SALES o otioitir oot et rieee e st raeeeasae st e e s s s ses e s 45,723,110 72.9%
COMPLIMENTARY FOOD SALES ..o 16,962,205 27.1%

TOTAL REVENUE .......ooiiieaoeee et eviniesines b st et a2 62,685,315 100.0%

COST OF SALES oo ir e e e asirie s s b e s bt a e b rasse s b e 24,035,809 38.3%

GROSS MARGIN L. i s st b s e 38,649,506 61.7%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t ooiieiieeec et as s b 4.646 0.0%
COMPLIMENTARY EXPENSE ... 917,238 1.5%
PAYROLL - TAXES L it s 2,473,677 3.9%
PAYROLL - EMPLOYEE BENEFITS ..o 5,639,582 9.0%
PAYROLL - OFFICERS ..ot 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 23,708,142 37.8%
OTHER DEPARTMENTAL EXPENSES ..o 4,713,916 1.5%

TOTAL DEPARTMENTAL EXPENSES ..o 37,457,201 59.8%

DEPARTMENTAL INCOME (LOSS) ...ooiiiiiiimiiiiiies e 1,192,305 1.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ot bbb 12,122,066 40.9%
COMPLIMENTARY BEVERAGE SALES ... 17,537,611 59.1%

TOTAL REVENUE ...ttt 29.659.677 100.0%

COST OF SALES oottt e b e et 7,255,502 24.5%

GROSS MARGIN ...ttt ae ettt sten et b b e s sbb st aias e 22,404,175 75.5%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt b it 0 0.0%
COMPLIMENTARY EXPENSE ..o 387,320 1.3%
PAYROLL ~ TAXES ..o oottt 796,877 27%
PAYROLL - EMPLOYEE BENEFITS ... 1,947,990 6.6%
PAYROLL - OFFICERS L..oiiiiie i b it 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 6,191,174 20.9%
OTHER DEPARTMENTAL EXPENSES ..o 4,261,910 14.4%

TOTAL DEPARTMENTAL EXPENSES ..o 13,585,271 45.8%

DEPARTMENTAL INCOME (LOSS) oot 8,818,904 29.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ..........cccoooi i,
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ...

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE

COMPLIMENTARY EXPENSE ...,
PAYROLIL - TAXES ...
PAYROLL - EMPLOYEE BENEFTTS .. s
PAYROLL - OFFICERS L.
PAYROLIL. - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ..........

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT.

FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...,
G& ADEPARTMENT ...

OTHER DEPARTMENTS

DOLLARS PERCENT
27,123,371 97.8%
600,287 2.2%
27,723,658 100.0%
6,089,561 22.0%
21,634,097 78.0%
0 0.0%
29,576 0.1%
465,549 1.7%
1,513,046 5.5%
0 0.0%
5,098,670 18.4%
1,005,265 3.6%
8,112.106 29.3%
13,521,991 48.8%

2.605

801

1.626

498

943

306

6.779




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 73,609 66,437 90.26%
AUGUST ..o, 73,579 68,224 92.72%
SEPTEMBER ..o 71,215 60,544 85.02%
OCTOBER ... ovvov s e 73,585 54,273 73.76%
NOVEMBER ......coocv v 71,196 38,857 54.58%
DECEMBER .......o.ovveeee 73,584 47,454 64.49%
JANUARY ..o 73,555 54,706 74.37%
FEBRUARY .....covoove e, 66,475 58,095 87.39%
MARCH ... .\ ool 73,539 64,887 88.23%
APRIL ... oo 70,835 52,632 74.30%
MAY oo 73,594 56,366 76.59%
JUNE ..o, 71,180 61,609 86.55%
TOTAL 865,946 634,084 79.00%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 176.66 PER ROOM PER DAY 43.36
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 280.88 PER ROOM PER DAY 30.27
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 91.63 PER DAY 107.94
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PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1999
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NQ. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 5 8,447 2.861
COIN OPERATED DEVICES 5 38,683 993
POKER AND PAN 1 2,409 771
RACE AND SPORTS 3 4511 538
TOTAL CASINO 5 50,319 1.298

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 125.3
TOTAL CAPITAL TO TOTAL LIABILITIES ....o.oooooooo oo 123.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oo 518.5
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES oo 238
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..o 18.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 13
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 114.4
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 102.4
RETURN ON INVESTED CAPITAL' ... oo 13.3
RETURN ON AVERAGE ASSETS” ... oo 119

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0F-N-) = T OO P OO O Y PP AY PP PRPR TP PP PRI 30,269,654 8.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 1,006,021 227,738 778,283 0.2%
TRADE 2,361,932 73,861 2,288,071 0.7%
SUNDRY 2,063,395 0 2,063,395 0.6%
NOTES 4,566,785 0 4,566,785 1.3%
PREPAID EXPENSES ..o oottt e et e s ar et asame e mesemessse bt sesbs b s s an s 7,289,647 2.1%
OTHER CURRENT ASSETS .. ooioioeee oot ceteseasse s e sb s sses s ens 3,449,457 1.0%
TOTAL CURRENT ASSE TS ..ot e e e sreer s sria e ae e r e e oiits 50,705,332 14.8%
FIXED ASSETS COST DEPRECIATION
LAND 9.226,139 9,226,139 2.7%
LAND IMPROVEMENTS 6,792.000 2,587,992 4,204,008 1.2%
BUILDINGS & IMPROVEMENTS 223,238,784 66,040,926 157,197,858 45 8%
FURNITURE & EQUIPMENT 141,131,244 86,642,145 54,489,099 15.9%
LEASE IMPROVEMENTS 2,530,732 660,332 1,870,400 0.5%
CONSTRUCTION IN PROGRESS 5,753,018 . 5,753,018 1.7%
TO T AL T D A S T S .o it e e et et ks a et e e e s s s e e s e s s s isba bbb r e e bbb ea s 232,740,522 67.7%
T HE R A SO TS oottt oottt e teas st e e e e ettt e et e e snraeeeesa s st s s s s erass s s a e er ke s 60,144,276 17.5%
O T AL A S S TS vttiveee it e e e e et turessrarreaeasbaeaeaassaaessbnb e e e s arae e e s e e et i s b s s et beaeans 343,590,130 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... oottt 11,443,859 3.3%
ACCOUNTS PAYABLE - OTHER ..ot 3,349,800 1.0%
CURRENT PORTION OF LONG-TERM DEBT ..o 55,715,692 16.2%
ACCRUED EXPENSES .ottt ettt b et 6,557,238 1.9%
OTHER CURRENT LIABILITIES ... oo ssscesinna s a e 4,669,123 1.4%
TOTAL CURRENT LIABILITIES ....oooiieiitiiiisiter e ee s sesbeesis s oo 81,735,712 23.8%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 43,094,451 37,072,241 6,022,210 1.8%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 78,840,287 17,793,955 61,046,332 17.8%
CONTRACTS 3,173,252 715,606 2,457,646 0.7%
OTHER 45,901,759 133,890 45,767,869 13.3%
TOTAL LONG-TERM DEBT 171,009,749 55,715,692 115,294,057 33.6%
OTHER LIABILITTES oottt ettt e raer e s te it e aaa s s s s s e aanen e e e nens 16,955,440 4.9%
TOTAL LIABILITIES . e e et 213,985,209 62.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..ot 695,562 0.2%
CAPITAL STOCK & OTHER CAPITAL . e 37,138,646 10.8%
RETAINED EARNING S e oo 91,770,713 26.7%
IO T AL CAPIT AL oottt e s aee e s s e e e b s e e s b s e s ba e e s e bb e a s b r e bt o a s nansn s 129,604,921 37.7%
TOTAL LIABILITIES AND CAPITAL ..o caia s 343,590,130 100.0%
Average Assets Upper Quartile Median Lower Quartile
22,906,009 36,316,378 11,063,122 3,172,280




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ... b s 206,958,032 66.4%
ROOMSE .o et b ettt bbbt e Rt ens e en e n e 22,680,294 7.3%
FOOD Lot et et et b e s e b e 39,134,448 12.6%
BEVERAGE ....c.coooiiiiieiicrveev s e s 17,161,336 5.5%
OTHER ..ot s OOV TSV SRS PORR 25,515,406 8.2%

TOTAL REVENUE ... ..ottt et 311,449,516 100.0%

COST OF SALES ...t 31,522,845 10.1%

GROSS MARGIN ...ttt et 279,926,671 89.9%

DEPARTMENTAL EXPENSES L. e 146,632,781 47.1%

DEPARTMENTAL INCOME (LOSS) ..o 133,293,890 42.8%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ottt e 10,388,086 3.3%
BAD DEBT EXPENSE ..ottt cvre s svans s eeeas s asssss e esnsnenns e eraeneneeee 247,040 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 2,078,467 0.7%
DEPRECIATION =~ BUILDINGS ..ottt ettt na e 5,153,480 1.7%
DEPRECIATION AND AMORTIZATION - OTHER ........cocooiviiiiiiieec e 15,865,043 51%
ENERGY EXPENSE (electricity, gas, €16.) oo er e 5,463,191 1.8%
EQUIPMENT RENTAL OR LEASE .....coccoiiiiiiii et 185,115 0.1%
INTEREST EXPENSE ...ttt ettt ettt et et st stesvasaeaneanaanas 12,110,560 3.9%
MUSIC AND ENTERTAINMENT ...ttt 4,130,655 1.3%
PAYROLL = TAXES ...ooooeieiti ettt ettt ettt sttt et 1,366,224 0.4%
PAYROLL - EMPLOYEE BENEFITS .....oooviiiiiiiie et 1,692,997 0.5%
PAYROLL - OFFICERS ..o oottt ettt ettt ettt 1,906,120 0.6%
PAYROLL - OTHER EMPLOYEES .. 13,261,609 4.3%
RENT OF PREMISES .....ooovivoiiiis oot am oo 1,014,731 0.3%
TAXES - REAL ESTATE ..o et see s e 1,915,233 0.6%
TAXES AND LICENSES - OTHER .......cocoviiovie e sensn s erss e 504,737 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) .....cocovviveiiieiiree e 1,201,548 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ........oovvviviiveieei s 18,349,496 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .............ccooeeee 96,834,332 31.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS it e e e e e, 36,459,558 11.7%
Average Revenue Upper Quartile Median Lower Quartile

20,763,301 37,180,799 10,597,430 7,245 317




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

1-27

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....ccerrssn, 45,327,408 21.9%
COIN OPERATED DEVICES ......cooiteoiii et 158,540,141 76.6%
POKER AND PAN ..ottt ettt ea e am et b e 2,453,900 1.2%
RACE BOOK oottt a5 2202 e 0 0.0%
SPORTS POOL ..ottt e s ers b s bt sa e b 636,583 0.3%
TOTAL REVENUE ... s 206,958,032 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt ie s b 277,278 0.1%
COMMISSIONS .o r e es bbb b st ab bbb 134,579 0.1%
COMPLIMENTARY EXPENSE ... 19,877,604 9.6%
GAMING TAXES AND LICENSES ... 16,568,645 8.0%
PREFERRED GUEST EXPENSES (no complimentaries) ... s 13,945 0.0%
PAYROLL -TAXES ... OO OO OO OO OO POUOPR PP 3,378,291 1.6%
PAYROLL - EMPLOYEE BENEFITS ... 2,347,064 1.1%
PAYROLL - OFFICERS .....ooiiiiiiiii st 542,118 0.3%
PAYROLL - OTHER EMPLOYEES ..........ccooiriiiiiiii e 25,137,115 12.1%
RACE WIRE FEES ..ot 21,950 0.0%
OTHER DEPARTMENTAL EXPENSES ..o 8,223,584 4.0%
TOTAL DEPARTMENTAL EXPENSES .......ccooiiiiiiiini e 76,522,173 37.0%
DEPARTMENTAL INCOME (LOSS) ..ot 130,435,859 63.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES e 19,789,128 87.3%
COMPLIMENTARY ROOMS .. 2,891,166 12.7%
TOTAL REVENUE ... e s 22,680,294 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t e 10,655 0.0%
COMPLIMENTARY EXPENSE ... 168,424 0.7%
PAYROLL - TAXES ..ot e 782,086 3.4%
PAYROLL - EMPLOYEE BENEFITS ..., 634,822 2.8%
PAYROLL - OFFICERS ... 242,496 1.1%
PAYROLL - OTHER EMPLOYEES ...t 7,749,945 34.2%
OTHER DEPARTMENTAL EXPENSES ... 4,210,935 18.6%
TOTAL DEPARTMENTAL EXPENSES ... 13,799,363 60.8%
DEPARTMENTAL INCOME (LOSS) ..vviriiiceii e 8,880,931 39.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o oo e e ee e bbb bbb 30,340,787 77.5%
COMPLIMENTARY FOOD SALES ... 8,793,661 22.5%
TOTAL REVENUE ..ottt e 39,134,448 100.0%
COST OF SALES ... ittt ie e e s b srbaees s b e aes 19,468,955 49.7%
GROSS MARGIN .o bbb 19,665,493 50.3%
DEPARTMENTAL EXPENSES ,
BAD DEBT EXPENSE ...ttt 4,877 0.0%
COMPLIMENTARY EXPENSE .....ocvviviiiiiiciiiis ettt nen e 1,348,932 3.4%
PAYROLL - TAXES .. ..ottt e e 1,949,219 5.0%
PAYROLL - EMPLOYEE BENEFITS ... 1,611,967 4.1%
PAYROLL - OFFICERS .....ooiiiiiiii et e 674,050 1.7%
PAYROLL - OTHER EMPLOYEES ..................... OO SO U U R OUROROTOOON 17,094,854 43.7%
OTHER DEPARTMENTAL EXPENSES ... 3,557,781 9.1%
TOTAL DEPARTMENTAL EXPENSES ...t 26,241,680 67.1%
DEPARTMENTAL INCOME (LOSS) ...t -6,576,187 -16.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... e e 4,253,537 24 8%
COMPLIMENTARY BEVERAGE SALES ... 12,907,799 75.2%
TOTAL REVENUE ..ottt 17,161,336 100.0%
COST OF SALES Lo e 5,540,324 32.3%
GROSS MARGIN ... ST PO UO U U UUTUPUUUUTOPUPORION 11,621,012 67.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o s 4,873 0.0%
COMPLIMENTARY EXPENSE .......cooviioiiiiirriieiis e, 179,327 1.0%
PAYROLL - TAXES ......... SO TP OO VOO TP O VOOV VOV ROV UT OO PP 555,959 3.2%
PAYROLL - EMPLOYEE BENEFITS ..., 409,103 2.4%
PAYROLL - OFFICERS ... BRSO T UV VUV T R RU RO 34,572 0.3%
PAYROLL - OTHER EMPLOYEES ... ..o 4,023,603 23.4%
OTHER DEPARTMENTAL EXPENSES ... 746,617 4.4%
TOTAL DEPARTMENTAL EXPENSES ... 5,974,054 34.8%
DEPARTMENTAL INCOME (LOSS) ..o 5,646,958 32.9%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ....cc...ocooiniiiiiiccs o, 23,690,168 92.8%
OTHER COMPLIMENTARY ITEMS ..., 1,825,238 7.2%
TOTAL REVENUE ... e 25.515,406 100.0%
COST OF SALES L.ty T 6.513.566 25.5%
GROSS MARGIN ..ot 19,001,840 74.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o e 0 0.0%
COMPLIMENTARY EXPENSE ... 1,507.214 5.9%
PAYROLL - TAXES ..o 1,091,991 4.3%
PAYROLL - EMPLOYEE BENEFITS ... e 1,160,865 4.5%
PAYROLL - OFFICERS ..., 1,166,373 4.6%
PAYROLL - OTHER EMPLOYEES ... e, 10,955,396 42.9%
OTHER DEPARTMENTAL EXPENSES ..o, 8,213,672 32.2%
TOTAL DEPARTMENTAL EXPENSES ... oo, 24,095,511 94.4%
DEPARTMENTAL INCOME (LOSS) ..o =3,093.671 -20.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...t
ROOMS DEPARTMENT ..o,

FOOD DEPARTMENT ...

BEVERAGE DEPARTMENT ...,

G& ADEPARTMENT .....ooooiiii i

1,638
597
1.326
381
603
699

5,246




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo oo e 66,928 55,441 82.84%
AUGUST .. ovoeos oo, 66,911 57,928 86.57%
SEPTEMBER .........cc.cocovv... 67,026 56,092 83.69%
OCTOBER ....ovoveooeeee . 66,954 57,691 86.17%
NOVEMBER .......ovvoooe .. 64,928 44,176 68.04%
DECEMBER ... oo, 70,978 42,905 60.45%
JANUARY ..o 66,957 47,194 70.48%
FEBRUARY ......ovoeeeeennn. 61,277 42,258 68.96%
MARCH ... oo oo 69,004 50,739 73.53%
APRIL oo 65,033 48 586 7471%
MAY oo 66,949 49,534 73.99%
JUNE oo, 67,008 54,336 81.09%
TOTAL 799,953 606,880 75.86%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 74.69 PER ROOM PER DAY 28.28
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 261.24 PER ROOM PER DAY 15.50
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 64.48 PER DAY 37.37
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PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 15 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT INCLUDES BINGO AND KENO) 15 2 888 1,046
COIN OPERATED DEVICES 15 11,623 909
POKER AND PAN 4 1,203 510
RACE AND SPORTS 7 600 152
TOTAL CASINO 15 15,113 o913

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....oovovooeoooeooeo. 62.0
TOTAL CAPITAL TO TOTAL LIABILITIES ... oo N 60.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......o.ovovvoooeoeooooeoeoooooo 158.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....oooovooeoooeoeeoeeeeeeoeoeeeea 38.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE...........oooooooooe. 12.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 2.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o.oeooeeoeoeeeoeoeeoeoeeoeeoeeeoeeeeoe 920
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 842
RETURN ON INVESTED CAPITAL .o 172
RETURN ON AVERAGE ASSETS ..o oo 143

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(07N (T U U U O OO U OO USSR 10,614,969 13.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 840,886 415,261 425,625 0.5%
TRADE 102,646 0 102,646 0.1%
SUNDRY 620,369 1,400 618,969 0.8%
NOQTES 2,275,715 0 2,275,715 2.9%
PRE P AT B P E N S S ettt e e e e et bbb e e e e e ann e et e e an s n e e e e e 3,473,550 4.5%
OTHER CURRENT ASSETS ..o s 5,129,312 6.6%
TOTAL CURRENT ASSE TS ittt eseeeessees s enrrt s s s e s assss e aans e e e e tbeesansneeeeaane 22,640,786 29.0%
FIXED ASSETS COST DEPRECIATION
LAND 5,249,614 ... 5,249,614 6.7%
LAND IMPROVEMENTS 1,276,029 490,230 785,799 1.0%
BUILDINGS & IMPROVEMENTS 49,576,801 16,990,619 32,586,182 41.8%
FURNITURE & EQUIPMENT 50,445,133 37,651,875 12,793,258 16.4%
LEASE IMPROVEMENTS 2,172,331 860,198 1,312,133 1.7%
CONSTRUCTION IN PROGRESS 705,844 705,844 0.9%
TOT AL FIXE D A S E TS oottt e e ae e e e s ens bbb e e e nan e nnas 53,432,830 68.5%
OTHE R AS S T S i et ee e s ee s e be s 1,921,006 2.5%
O T AL AS S E T S oottt ettt e e er e e et s s bea e eas 77.994.,622 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ...ttt 2,325,183 3.0%
ACCOUNTS PAYABLE - OTHER ......oooiioiii ettt 939,791 1.2%
CURRENT PORTION OF LONG-TERM DEBT ...........oocoiiiiiiiiiiceeei e 11,327,956 14.5%
ACCRUED EXPENSES ..ot ettt ettt a s 2,692,402 3.5%
OTHER CURRENT LIABILITIES e 5,660,076 7.3%
TOTAL CURRENT LIABILITIES ..ot sna e s et eie s 22,945,408 29.4%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 10,080,768 1,430,791 8,649 977 11.1%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 24,081,023 7,758,236 16,322 787 20.9%
CONTRACTS 2,638,722 2,113,165 525,557 0.7%
OTHER 156,867 25,764 131,103 0.2%
TOTAL LONG-TERM DEBT 36,957,380 11,327,956 25,629,424 32.9%
OTHER LIABILITIE S o e et e e 0 0.0%
TOTAL LIABILITIES e aes ey e 48,574 832 62.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS oottt a e 1,428,231 1.8%
CAPITAL STOCK & OTHER CAPITAL .. oo s e 2,716,869 3.5%
RETAINED EARNINGS ......ooooiiiiiii oottt eir et ensne et eesne e eeamees 25,274,690 32.4%
O T AL CA P T AL oo e et rte e rae s snnee e st e e e srnneeeeanes 29,419,790 37.7%
TOTAL LIABILITIES AND CAPITAL ....oooooiiiiioe v re s ra s s e 77,994 622 100.0%
Average Assets Upper Quartile Median Lower Quartile
7,799,462 12,039,659 3215456 2,343,673




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo e ¢ oo oo 2211 o oo oo e e et 80,940,140 66.0%
ROOMS oo oo e ¢ e oo oo 21222 e 2o 2o e e et se e 9,010,043 7.4%
FOOD oo oo ee ettt 22,320,722 18.2%
BEVERAGE oo ettt ettt 6,587,189 5.4%
OTHER oot ettt st 3,697 844 3.0%

TOTAL REVENUE oot e eee e aees et 122,555,938 100.0%

COST OF SALES ooooeooeeeooove s eeee et seessseees s ssss s s sssnre s s s e 15,733,186 12.8%

GROSS MARGIN oottt eee et 106,822,752 87.2%

DEPARTMENTAL EXPENSES ..ooooovos oo esess s seeseeseeeeeeeese e ssen e 56,589,188 46.2%

DEPARTMENTAL INCOME (LOSS) «.veoeooeeeveesreeseeeeeessssos s seses s 50,233,564 41.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot 4,681,165 3.8%
BAD DEBT EXPENSE ..o oot ettt ettt sis et 199,241 0.2%
COMPLIMENTARY EXPENSE (not reported 1n departments) ... 1,888,893 1.5%
DEPRECIATION - BUILDINGS ... oottt ebai s 1,821,411 1.5%
DEPRECIATION AND AMORTIZATION - OTHER ......coooiiiiiiiiiiiii e 3,223,584 2.6%
ENERGY EXPENSE (electricity, gas, €18.) ..o 2,137,368 1.7%
EQUIPMENT RENTAL OR LEASE ..o 469,899 0.4%
INTEREST EXPENSE ...ttt atesseasessassanns e naasaareerasra e ebasaasbes s ssssneseserenee ‘ 2.953,500 2.4%
MUSIC AND ENTERTAINMENT .......ooomiiiiiiieieceresecenn e 820,451 0.7%
PAY ROLL - TAXE S oottt s ke ke bk ettt e e et ba e 1,162,248 0.9%
PAYROLL - EMPLOYEE BENEFITS ....ooviiiris ettt 1,559,054 1.3%
PAYROLL - OFFICERS .ottt ettt saa s e 1,695,930 1.4%
PAYROLL - OTHER EMPLOYEES ..ottt 10,382,956 8.5%
RENT OF PREMISES .ot oo eee e ceee e et aab e b s sn e aee e s sbsabssananrea 3,083,251 2.5%
TAXES - REAL ESTATE ..ottt ettt e b 614,355 0.5%
TAXES AND LICENSES - OTHER ......ooiiiiiiie ot 306,435 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 575,677 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 6,472,540 5.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 44,047,958 35.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... it e i s e e e 6,185,606 5.0%

Average Revenue Upper Quartile Median Lower Quartile
12,255,594 13,569,146 10,574,104 5,106,760




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF §1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ........cooiiiimeeieeseeeceieee, 7,802,802 9.6%
COIN OPERATED DEVICES ...t 73,137,338 90.4%
POKER AND PAN ... oo oot ettt sttt 0 0.0%
RACE BOOK ..ottt it s s s b b ess e ba bbbt 0 0.0%
SPORTS POOL ..o sss e ene e s seasasassssasesasas s measasess a5 5ot ase e rasnssasaserassnenneas 0 0.0%
TOTAL REVENUE ... .ottt esteesnne e s 80,940,140 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......oooioiiitiriit ittt es st e s bbb bttt 8,000 0.0%
COMMISSIONS .....oovvvrireee, RSOOSR VUV U PTPOTUION 905,183 1.1%
COMPLIMENTARY EXPENSE .......coooovvviviriririririrriririsrecesssssiseces s 6,251,154 7.7%
GAMING TAXES AND LICENSES ..ot eeirer s e seseeneneneenenes 6,218,753 7.7%
PREFERRED GUEST EXPENSES (no complimentaries) ................coooooeomieceieicconnn. 139,217 0.2%
PAYROLL = TAXKES ...oooetivivirirervisens st s 1,298,217 1.6%
PAYROLL - EMPLOYEE BENEFITS ........ccccooovvvrivirrnn ettt . 1,109,676 1.4%
PAYROLL - OFFICERS ........ciiiiiiiitiiin e s s 96,000 0.1%
PAYROLL - OTHER EMPLOYEES ......ccc.coooviiiiiiiie et 9,068,603 11.2%
RACE WIRE FEES ...t ess s anase s ene s 0 0.0%
OTHER DEPARTMENTAL EXPENSES ......ccoiiiiiiiiceiiissssesessses e 5,104,697 6.3%
TOTAL DEPARTMENTAL EXPENSES ........ccccciiviiiiiiiiee e see et 30,199,500 37.3%
DEPARTMENTAL INCOME (LOSS) ... 50,740,640 62.7%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...ttt as s ns o 8,353,004 92.7%
COMPLIMENTARY ROOMS ..ottt e 657,039 73%
TOTAL REVENUE .......ccoiviiiiie ittt ettt ettt te e 9,010,043 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... et e 8,998 0.1%
COMPLIMENTARY EXPENSE ... e 159,710 1.8%
PAY ROLL - TAXE S e e 331,355 3.7%
PAYROLL - EMPLOYEE BENEFITS .......ooooooviiiiiiniiieieseiiesiee oo 327,657 3.6%
PAYROLL - OFFICERS ........cocociiiiiiniisimeivese et stavasss bt asis s sinsisan s 0 0.0%
PAYROLL - OTHER EMPLOYEES ..ot eeenaiae e 2,567,818 28.5%
OTHER DEPARTMENTAL EXPENSES .......ccoocciiiiiiie e 2,017,365 22.4%
TOTAL DEPARTMENTAL EXPENSES ...ttt re s evea e 5,412,903 60.1%
DEPARTMENTAL INCOME (LOSS) ....ociiiiiiiiiiireieie e 3,597,140 39.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

'FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oo s et 18,466,811 82.7%
COMPLIMENTARY FOOD SALES .....oriroooooveeeeoeoeeesasesesooeeoessssossssneeees s 3,853,911 17.3%
TOTAL REVENUE oo oeee e eee et 22,320,722 100.0%
COST OF SALES o oorooeoeeoeoeeoeoeoevee ettt eeeee e st 11,213.135 50.2%
GROSSE MARGIN oot eee e es st s st s 11,107,587 49.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo eeeseeeeeeesseseeessesseseseeeeessssssses e 13,213 0.1%
COMPLIMENTARY EXPENSE ... oeoeeeeeeeeeses oo oo eessesssssssssssssss s 352,569 1.6%
PAYROLL « TAXES .o ooooooooooo oo oo oo e e eeeseeeeeeoeseeseeseeeeeesseeseeeeeeroereeeeseseeeeeeeseee 1,564,773 7.0%
PAYROLL - EMPLOYEE BENEFTTS .......oocooooooeeeseeemseosemseomomsmaemmsessosessmsmmmmmsmneees oo 1,263,387 5.7%
PAYROLL = OFFICERS ... oo seseeeeeseseeeeeeeee s esssesssrssessrsssssssssssree 0 0.0%
PAYROLL - OTHER EMPLOYEES ........oooooeoeeeeoeeeeceeseesseese oo oeeooossssssrseseo 10,955,184 49.1%
OTHER DEPARTMENTAL EXPENSES ......cccceeeeieeeeeeeeeereeo oot 2,592,425 11.6%
TOTAL DEPARTMENTAL EXPENSES ... ....ocioveiieoioeooeeeoseososonseesns s 16,741,551 75.0%
DEPARTMENTAL INCOME (LOSS) ..veoeveeiveeveeeeeeeeeeeeeereeoeeeoeeeoeee e ernneoes -5,633.964 225.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES - oo oeeeeeeeeeeeeeeeeee e reeeeseeeseeseeseer 1,749,673 26 6%
COMPLIMENTARY BEVERAGE SALES ..ovvvvvoovovoeoeeoveooereooereneeeeeneeeoeeereeeeseneseeeeeroe 4.837,516 73.4%
TOTAL REVENUE ..o eteene e et 6,587,189 100.0%
COST OF SALES oo eeeesee e ee e 2.796.509 42.5%
GROSS MARGIN oo e ee e 3.790,680 57.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE - oo oot 0 0.0%
COMPLIMENTARY EXPENSE . erees oo eeeeeeeeeeeeeeeeeeess oo esssssssssssss 115,435 1 8%
PAYROLL = TAXES oottt ee e eeeesseessnsses 288,604 440"
PAYROLL - EMPLOYEE BENEFITS ......ooooooooooeoooooeeoeeossssssssesssnsennon 244,261 3.7%
PAYROLL = OFFICERS o oovvovoooeoooooeooe e oeeoeveeeeeeeesess s eeseeoe s 0 0.0%
PAYROLL - OTHER EMPLOYEES ........oooooooooooeoeeeooeessossssssseoeoeosronne 1,636,825 24 8%
OTHER DEPARTMENTAL EXPENSES ... .. ciooiicccooooeceeeeeeeeeeeeee oo 534,639 81%
TOTAL DEPARTMENTAL EXPENSES ......oouoveooveeeiveisiossssonssssssssrssonr s 2,819,764 42 8%
DEPARTMENTAL INCOME (LOSS) .. veoeveeveeoveeereeeeeeseeeeesessrisssessesesee s 970,916 14.7%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ........cccoovviviriininicnn, 3,609,667 97.6%
OTHER COMPLIMENTARY ITEMS ... 88,177 2.4%
TOTAL REVENUE ... 3,697,844 100.0%
COST OF SALES ... ittt e oot eb s ea et a et e eiae i 1,723,542 46.6%
GROSS MARGIN ... 1,974,302 33.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 0 0.0%
COMPLIMENTARY EXPENSE ... 12 0.0%
PAYROLL - TAKES e 105,731 2.5%
PAYROLL - EMPLOYEE BENEFITS ... i 78,907 2.1%
PAYROLL - OFFICERS ..o 0 0.0%
PAYROLL - OTHER EMPLOYEES ... e, 915,984 24.8%
OTHER DEPARTMENTAL EXPENSES .. 314,836 8.5%
TOTAL DEPARTMENTAL EXPENSES ... .. 1,415,470 38.3%
DEPARTMENTAL INCOME (LOSS) ..ot 558,832 15.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

l CASINO DEPARTMENT ... 611
ROOMS DEPARTMENT ... 170
FOOD DEPARTMENT ... e 827
BEVERAGE DEPARTMENT ......... oo 163
G& ADEPARTMENT ..., 480
OTHER DEPARTMENTS ... .. 80




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY (o 25,582 18,869 73.76%
AUGUST ... 25,567 20,357 79.62%
SEPTEMBER .................... 24,731 19,566 79.12%
OCTOBER .........ccovvvi e 25,554 17,618 68.94%
NOVEMBER ............ ..o 24,368 11,892 48.80%
DECEMBER ...............ooovovien 24,832 10,644 42.86%
JANUARY ... 24,790 10,308 41.58%
FEBRUARY ... 22,139 10,838 48.95%
MARCH ............onen, 24,811 12,841 51.76%
APRIL ... 24,495 14,657 59.84%
MAY .. 25,396 18,406 72.48%
JUNE ... e 24,591 19,310 78.52%
TOTAL 296,856 185,306 62.42%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 42.11 PER ROOM PER DAY 35.55
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 394,68 PER ROOM PER DAY 17.41
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 120.45 PER DAY 48.62




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1999
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 7 2,775 402
COIN OPERATED DEVICES 10 8,740 837
POKER AND PAN 0 0 0
RACE AND SPORTS 3 230 0
TOTAL CASINO 10 10,751 753

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......oovvovoovoveoeoeeoen) 98.7
TOTAL CAPITAL TO TOTAL LIABILITIES ......ooovvivtoeoeoeeooeoeeoeeoeeoeoeoeoeees oo 60.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooooooooeoeeoeeoeooeoeoooo 128.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..oooeooeoeoeoooeooo 47.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo 10.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 1.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS w..ovooooe oo 155.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .ooooooooeooovo 143.1
RETURN ON INVESTED CAPITAL! .. oo 15.6
RETURN ON AVERAGE ASSET S oo e 116

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIARILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




1-40

THIS PAGE LEFT INTENTIONALLY BLANK




FISCAL YEAR 1999
WASHOE COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

COMBINED BALANCE SHEET

1-41

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oot et A h e sahs et e e 103,034,335 5.1%
RECEIVABLES TOTAL ALLOWANCE
CASINO 20,290,698 6,436,616 13,854,082 0.7%
TRADE 18,501,223 771,021 17,730,202 0.9%
SUNDRY 4,750,442 159,325 4,731,117 0.2%
NOTES 448,608 0 448 608 0.0%
PREPAID EX PN S E S e e oo a e 34,098,804 1.7%
OTHER CURRENT ASSE TS oottt 75,064 401 3.7%
TOTAL CURRENT ASSE TS ittt it eetrre e s s e ae st 248,961,749 12.3%
FIXED ASSETS COST DEPRECIATION
LAND 247,578,186 247.578,186 12.2%
LAND IMPROVEMENTS 25.471,602 8.208. 429 17.263,173 0.9%
BUILDINGS & IMPROVEMENTS 1,495,939,950 414,191,719 1.081.748.231 53.4%
FURNITURE & EQUIPMENT 732,184 340 465,037,520 267,146,820 13.2%
LEASE IMPROVEMENTS 54,450,442 30,531,758 23918684 1.2%
CONSTRUCTION IN PROGRESS 41,950,506 41,950,506 2.1%
TOT AL FIXED ASSE TS o e 1.679.,605.600 83.0%
OTHER ASSE T o 95,500,567 4. 7%
O T AL AS S T S oo e e et et r et e e e e et s st e an s e rris s s b nana e 2,024,067 916 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE . e 41.198,947 2.0%
ACCOUNTS PAYABLE - OTHER ..o 14.594 490 0.7%
CURRENT PORTION OF LONG-TERM DEBT ... 42,755,165 2.1%
ACCRUED EXPEN SR S oottt ae e e 80,603,896 4.0%
OTHER CURRENT LIABILITIE S e 23,868,107 1.2%
TOTAL CURRENT LIABILI T E S it ottt 203,020,605 10.0%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 269,158 870 28,249,570 240.909.300 11.9%
DEBENTURES & BONDS 21,135,589 6,101 21,129 488 1.0%
NOTES 303,344,170 6,027,981 297,316,189 14 7%
CONTRACTS 13,588,902 6,685,921 6.902 981 0.3%
OTHER 249,716,663 1,785,592 247,931,071 12.2%
TOTAL LONG-TERM DEBT 856,944,194 42,755,165 814,189.029 40.2%
OTHER LIABILIT S oottt ettt e e v e e e e et b bta e e e e 83,978,516 4. 1%
TOT AL LIA B L T E S o oo ittt s et th it et ettt ettt s e aaese 1,101,188,150 54 4%
CAPITAL
OWNERS CAPITAL ACCOUNTS .ooooooooeierreensrescoreoreceeeissseseessse oo 221,089,571 10.9%
CAPITAL STOCK & OTHER CAPITAL .....ccoooccccciiioinninisiecssieececcoc s 294,099,120 14.5%
RETAINED EARNING S ittt ettt is e 407,691,075 20.1%
O T AL CAPT T AL oo e it r e a e e 922.879.766 45.6%
TOTAL LIABILITIES AND CAPITAL ... 2,024 067 916 100.0%
Average Assets Upper Quartile Median Lower Quartile
51,899,177 51,083,270 12,236,216 2,956.683




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ... et oo e e s oo et e oo s s e 1,016,966,942 56.7%
100.0).Y SOOI TTOON 247,540,449 13.8%
17670) 0 NSO OSSOSO 251,256,486 14.0%
BEVERAGE ....oocoocooooeoeeee oo eeeeeeeeese e eeesseseeseeeeeeee s e oeeeeeseseeeseeseeseeseeseeeeee 108,625,114 6.1%
OTHER oo ee st eseeee e eee e 169,762,619 9.5%

TOTAL REVENUE .....oooovooooooooove e eeeeeseeessens e s oo s e 1,794,151,610 100.0%

COST OF SALES .......coovuiroioeieeeeeeeeeee oo eeeeeeeeseeees s toe s 226,322,648 12.6%

GROSS MARGIN ........ooouitoimiienieeeeeeeeoeeeeeeseeess s resssesses s s s 1,567,828,962 87.4%

DEPARTMENTAL EXPENSES ........cooooooeioioromioeeoseeooeoooeeoeeeooeeees oo 840,106,078 46.8%

DEPARTMENTAL INCOME (LOSS) .....oovvvvovooveseoeeoeeoeeeee et es e 727,722,884 40.6%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION .....coooooiiiiiiiiiiceiceiece e, 64,127,405 3.6%
BAD DEBT EXPENSE ... ettt et en e 793,109 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..................c.ccccooeernn. 25,672,951 1.4%
DEPRECIATION - BUILDINGS ..ottt en e ener s 50,158,129 2.8%
DEPRECIATION AND AMORTIZATION - OTHER ......c.c.oovovoee oo, 81,190,170 4.5%
ENERGY EXPENSE (electricity, gas, €1C.) ..o.covoviviiiiiiiieeoeoeeeeesees v, 34,609,739 1.9%
EQUIPMENT RENTAL OR LEASE .....cc.oooitiiie et 2,141,279 0.1%
INTEREST EXPENSE ..ottt 82,061,640 4.6%
MUSIC AND ENTERTAINMENT ... 15,303,050 0.9%
PAYROLL = TAXES ... oot e, 12,511,923 0.7%
PAYROLL - EMPLOYEE BENEFITS ... e, 26,499.420 1.5%
PAYROLL - OFFICERS ... 7,572,711 0.4%
PAYROLL - OTHER EMPLOYEES ... ..o, 118,177,230 6.6%
RENT OF PREMISES ... ..ottt ene i 8,420,349 0.5%
TAXES -REAL ESTATE ..ot 18,117,638 1.0%
TAXES AND LICENSES - OTHER .....coovoiiiiiieeieeee e 5,250,317 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ......ooooo e, 6,439,956 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..o, 91,793,102 5.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....ooooooieiie, 650,840,118 36.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i e e e e e, 76,882,766 4.3%

Average Revenue Upper Quartile Median Lower Quartile
46,003 887 66,554,557 17,760,629 5,522,697




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR. 1999
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 249,797,278 24.6%
COIN OPERATED DEVICES .......oooiii et eseereecebatesissssestatssrsssensssssassssassssvnses 744,505,023 73.2%
POKER AND PAN oo oo eeeveeee e reesest s eses s ssss s sss s 5,905,550 0.6%
RACE BOOK oottt ettt e saeetestaasassesasb et et st et st st s reeresbeerenrabe e essrerean 8,292,191 0.8%
SPORTS POOLL ..o oottt te et eas et bt et ettt eb etttk b bbb ab s bt sneenne b 8,466,900 0.8%
TOTAL REVENUE ...t eiir b te e e e e e s eeiisaeteses s rrrsavasassaessssssssneans 1,016,966 942 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt eeeteseetissste v stsensrenesssresssans s eas s senesaenesaeanneeseenes 4,747,201 0.5%
COMMISSIONS ..ot tete et e s e rar s et essesas s aseaeeseseeease e ememteaenee e neerenaes 12,211,561 1.2%
COMPLIMENTARY EXPENSE ......ooooiitieitiiniseeeesesiamssasesesssieass e anstanesearensanesneneenes 116,163,095 11.4%
GAMING TAXES AND LICENSES ...ttt 77,851,098 7.7%
PREFERRED GUEST EXPENSES (no cormnplimentanes) ..........ccooeeeeeeisseenninnns 759,505 0.1%
PAYROLL - TAXES ottt eeenevs e SRRTUTUURUUURUROR 19,454,511 1.9%
PAYROLL - EMPLOYEE BENEFITS ..ottt 30,227,780 3.0%
PAYROLL - OFFICERS ....oooviiviieceiet et os s esraes s rarss e emsesassessssbasaesassnssennesseseesenesenies 2,679,865 0.3%
PAYROLL - OTHER EMPLOYEES ...ttt 145,270,143 14.3%
RACE WIRE FEES .....oooii it eeetscteesceees s stess s esnas s s s ansssasseseasasanssssasssensensaneses 1,147,206 0.1%
OTHER DEPARTMENTAL EXPENSES ..ot s ana 82,709,147 8.1%
TOTAL DEPARTMENTAL EXPENSES .....oooiiiveiiiiiiiiniiriinrersreseareseseeasaseessseeees 493,221,112 48.5%
DEPARTMENTAL INCOME (LOSS) ..oooiiiviiiiiiiiiiiiticsineessssssssssssssessseeesnnes 523,745 830 51.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM QAL S oo ettt et 208,595,905 84.3%
COMPLIMENTARY ROOMS e 38,944,544 15.7%
TOTAL REVENUE L. et e e eaaans 247,540,449 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....ooooiiciitcs ettt ettt earas e sens s eaees 296,659 0.1%
COMPLIMENTARY EXPENSE ..ottt ettt sttt 2,891,487 1.2%
PAYROLL - TAXES ..ottt n ettt sttt are e 6,243,974 2.5%
PAYROLL - EMPLOYEE BENEFITS .......coocioiiiiieiieis e 12,553,709 51%
L2 S0 B I ) 2 [ 1 8 T 1,174,118 0.5%
PAYROLL - OTHER EMPLOYEES ......ocooiiiiiiieitce ettt 53,885,057 21.8%
OTHER DEPARTMENTAL EXPENSES ......oooov it meesreerssersssetenseesevasnans 27,833,194 11.2%
TOTAL DEPARTMENTAL EXPENSES ...\ .ccoiiiierorearorireeieasreaaspesceeeasmeeeseeeens 104 878,198 42.4%
DEPARTMENTAL INCOME (LOSS) ..o iiiessre s snnssinsssinns s enssr s 142,662,251 57.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY
WITH GAMING REVENUE OF §$1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt ettt e s s 201,930,586 80.4%
COMPLIMENTARY FOOD SALES ......coocoiiiiiincici i 49,325,500 19.6%
TOTAL REVENUE ...ttt eb e e 251,256,486 100.0%
COST OF SALES e e 108,722,112 43.3%
GROSS MARGIN ..ottt s s 142,534.374 56.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .........cccooevvinn RO OO SO OO P VTP PP UT R PP 14,647 0.0%
COMPLIMENTARY EXPENSE .......occooiiiiiiriiiciitii s 2,107,877 0.8%
PAYROLL « TAXES ... 13,090,892 5.2%
PAYROLL - EMPLOYEE BENEFITS ..., 22,893,735 9.1%
PAYROLL - OFFICERS ... e 1,430,056 0.6%
PAYROLL - OTHER EMPLOYEES ... 103,507,273 41.2%
OTHER DEPARTMENTAL EXPENSES ..ot 20,505,741 8.2%
TOTAL DEPARTMENTAL EXPENSES ........coooiviiii s 163,550,221 65.1%
DEPARTMENTAL INCOME (LOSS) ..o -21,015,847 -8.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... oo 43,149,206 39.7%
COMPLIMENTARY BEVERAGE SALES ... 65,475,908 60.3%
TOTAL REVENUE ...ttt e 108,625,114 100.0%
COST OF SALES L. s 30,029,265 27.6%
GROSS MARGIN .. 78,595,849 72.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......cooiiiiiiiiii e 0 0.0%
COMPLIMENTARY EXPENSE ... 606,287 0.6%
PAYROLL - TAXES ...ttt ottt ens e 3,039,234 2.8%
PAYROLL - EMPLOYEE BENEFITS ........coooiiiiiiinn, SR UUOUUOUORVUIOUIRROIO 4,483,715 4.1%
PAYROLL - OFFICERS ..o e s 298,950 0.3%
PAYROLL - OTHER EMPLOYEES ... e 20,812,110 19.2%
OTHER DEPARTMENTAL EXPENSES ..., 5,086,686 4.7%
TOTAL DEPARTMENTAL EXPENSES ........cccoociiiiii e, 34,326,982 31.6%

DEPARTMENTAL INCOME (LOSS) ..o 44,268,867 40.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 166,698,174 98.2%
OTHER COMPLIMENTARY ITEMS ... 3,064,445 1.8%
TOTAL REVENUE ...ttt et 169,762,619 100.0%
COST OF SALES ... oottt ettt 87.571.271 51.6%
GROSS MARGIN ..o 82,191,348 48.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L 5,214 0.0%
COMPLIMENTARY EXPENSE ... 2,868,402 1.7%
PAYROLL - TA XS e 2,083,381 1.2%
PAYROLL - EMPLOYEE BENEFITS 4,144,000 2.4%
PAYROLL - OFFICERS L e 574,273 0.3%
PAYROLL - OTHER EMPLOYEES ... . 18,043,314 10.6%
OTHER DEPARTMENTAL EXPENSES ... 16,410,981 9.7%
TOTAL DEPARTMENTAL EXPENSES .. ... .o 44,129.565 26.0%
DEPARTMENTAL INCOME (LOSS) ..ot 38.061,783 22.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... 8.193
ROOMS DEPARTMENT ... e e 3.305
FOOD DEPARTMENT ... 7,156
BEVERAGE DEPARTMENT ... 1,730
G& ADEPARTMENT ... 4,462
OTHER DEPARTMENTS ..., 1,203




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY i 453,439 380,038 83.81%
AUGUST ..o, 453,385 384,731 84.86%
SEPTEMBER ................. .. 451,920 379,808 84.04%
OCTOBER .................o 453,635 386,691 85.24%
NOVEMBER ..................... 441,589 326,189 73.87%
DECEMBER ................... 478,616 320,334 66.93%
JANUARY ... 456,947 313,855 68.69%
FEBRUARY .......cocco i 417,042 323,165 77.4%%
MARCH ... 467,412 382,039 81.73%
APRIL ... 439,963 359.473 81.71%
MAY .. 457,481 371,312 81.16%
JUNE ... 464,353 393,250 84.69%
TOTAL 5,435,782 4,320,885 79.49%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 57.81 PER ROOM PER DAY 2514
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 172.30 PER ROOM PER DAY 17.09
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 58.15 PER DAY 57.29




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999

WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 39 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 29 6,475 1330
COIN OPERATED DEVICES 39 19,223 993
POKER AND PAN 9 1.112 590
RACE AND SPORTS 15 3,974 281
TOTAL CASINO 39 25,822 1.010

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 122.6
TOTAL CAPITAL TO TOTAL LIABILITIES .....oouvvoveoeoeeeeeeoeoeeoeeeoeoeo 83 8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooovooooeoeeeeooeoeoeoooo 454 6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 18.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..o 14.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 1.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..o 90.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 827
RETURN ON INVESTED CAPITAL . oo 8.9
RETURN ON AVERAGE ASSETS? ..o oo 8.0

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1999

STATEWIDE - BALANCE OF COUNTIES

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo e e e e et e rr e 14,236,236 12.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 175,675 17,835 157,840 0.1%
TRADE 368,846 6,578 362,268 0.3%
SUNDRY 2,889,661 0 2,889,661 2.6%
NOTES 682,068 4,000 678,068 0.6%
PRE P AID EXPEN S S ittt e r e e e eeaa s e 2.822. 910 2.5%
OTHE R CURRENT A S SE LS e 2,979,202 2. 7%
TOT AL CURRENT A S SR T S i ere et et b e e e e e b b bt e e e ee s n et e 24,126,185 21.6%
FIXED ASSETS COST DEPRECIATION
LAND 13,048,118 ... ... 13,048,118 11.7%
LAND IMPROVEMENTS 2,106,273 1,071,114 1,035,159 0.9%
BUILDINGS & IMPROVEMENTS 58,845,271 16,789,578 42,055,693 37.7%
FURNITURE & EQUIPMENT 57,255,890 36,841,899 20,413,991 18.3%
LEASE IMPROVEMENTS 3,440,075 1,344,757 2,095,318 1.9%
CONSTRUCTION IN PROGRESS 3,392,762 3,392,762 3.0%
TOT AL FIXE D ASSE T o e e e 82,041,041 73.5%
OTHE R A S S T S oo et et ettt 5,392,033 4 8%
T T AL A S S E T oot e ettt ettt et e e e e e s e e e e e e e s 111,559,259 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE .o e 3,872,003 3.5%
ACCOUNTS PAYABLE - OTHER i 1,693 602 1.5%
CURRENT PORTION OF LONG-TERM DEBT ... 5,806,371 52%
ACCRUED EXPEN S E S et 2,278,627 2.0%
OTHER CURRENT LIABILITIES oot 739.996 0.7%
TOTAL CURRENT LIABILITIES ..ottt 14,390,599 12.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 25,310,203 1,410,610 23,899.593 21.4%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 21,624,994 3,327,173 18,297 821 16.4%
CONTRACTS 1,861,646 1,068 588 793,058 0.7%
OTHER 1,365,032 4] 1,365,032 1.2%
TOTAL LONG-TERM DEBT 50,161,875 5.806.371 44,355,504 35 8%
OTHER LIABILI T E S e e 191,185 0.2%
TOTAL LIABILITIES oot et 58,937 288 52.8%
CAPITAL
OWNERS CAPITAL ACCOUNTS e 6.294.795 3.6%
CAPITAL STOCK & OTHER CAPITAL e, 15,734,711 14.1%
RETAINED EARNINGS .ooioooeieeterie et ettt eine e a et nna 30,592,465 27.4%
O T AL C AP T T AL e et 52,621,971 47.2%
TOTAL LIABILITIES AND CAPITAL ..ot eie e 111,559,259 100.0%
Average Asscls Upper Onartile Median Lower Quartile
4,462,370 6,603,817 3,461,649 2,414,287
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo et h et h e bbb r e Ao 83,407,148 64.3%
RO S oo e e e EE e 9,432,851 7.3%
FOO DD oo e e e et 23,361,504 18.0%
BEVER A GE oo oo e b 8,981,966 6.9%
O THE R oo et et e 4,530,698 3.5%

TOTAL REVENUE ..ottt e ettt b s 129,714,567 100.0%

COS T OF SALES oottt e et e ettt srae s eba et 15,950,186 12.3%

GROSS MARGIN oo oottt ee e e e e st b e e e e e s r b e e e e ss it s a e 113,764,381 87.7%

DEFPARTMENTAL EXPENSES oot tite e cearae e e s s 59,905,275 46.2%

DEPARTMENTAL INCOME (LOSS) ....uviiiiiiiiir it srnn st 53,859,106 41.5%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTTION ..ot 4,679,905 3.6%
BAD DEBT B P N S ittt e e 67,547 0.1%
COMPLIMENTARY EXPENSE (not reported In departments) ... 326,775 0.4%
DEPRECIATION - BUILDINGS ..o it 2,134,519 1.6%
DEPRECIATION AND AMORTIZATION - OTHER .......ccooiiiiiiiiicin 5,182,788 4.0%
ENERGY EXPENSE (electricity, Z8S, C18.) ro oot 2,313,518 1.8%
EQUIPMENT RENTAL OR LEASE ..o 195513 0.2%
INTERE ST B P N S oot e e e e 4,553,083 3.5%
MUSIC AND ENTERTAINMENT ... 463,473 0.4%
PAYROLL - TAXES .o oottt ettt 875,494 0.7%
PAYROLL - EMPLOYEE BENEFITS .. ..o iacie e 743,295 0.6%
PAYROLL - OFFICERS oottt 2185316 1.7%
PAYROLL - OTHER EMPLOYEES .. .o 7,752,333 6.0%
RENT OF PREMISES .o iitiiiiiiitres o eeae ettt e o s ettt e ettt e e s e e 1,321,584 1.0%
TAXES - REAL ESTATE oottt 689,031 0.5%
TAXES AND LICENSES - OTHER ...oioiioo i 270,742 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 792,807 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 6,200,361 4.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 40.948.084 31.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAQORDINARY TTEMS ot it et et et e e e e e 12,911,022 10.0%

Average Revenue Upper Quartile Median Lower Quartile

5,188,583 7,433,391 4,123,875 2,514,531




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....c.oocoviiieieeee e 6,085,768 7.3%
COIN OPERATED DEVICES ... 77,149,806 92.5%
POKER AND PAN ... e e e 172,389 0.2%
RACE BOOK ettt e et te e 0 0.0%
SPORTSE POOL .ot -815 0.0%
TOTAL REVENUE ......ooiiii ittt 83.407.148 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt e 53,586 0.1%
COMMISSIONS L.ttt eeeeen 1,969,007 2.4%
COMPLIMENTARY EXPENSE ..o e, 5,968,133 7.2%
GAMING TAXES AND LICENSES ..., 6,596,317 7.9%
PREFERREID GUEST EXPENSES (no complimentaries) ..., 0 0.0%
PAYROLL - TAXES ..o ettt ettt 1,255,975 1.5%
PAYROLL - EMPLOYEE BENEFITS ... 649,693 0.8%
PAYROLL - OFFICERS e 492,860 0.6%
PAYROLL - OTHER EMPLOYEES ... 10,458,067 12.5%
RACE WIRE FEES |, 38,612 0.0%
OTHER DEPARTMENTAL EXPENSES ..., 5,590,982 6.7%
TOTAL DEPARTMENTAL EXPENSES . ... . e 33,073,232 39.7%
DEPARTMENTAL INCOME (LOSS) ..ot oot 50,333,916 60.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES <.t et 8,534,942 90.5%
COMPLIMENTARY ROOMS ..ot ee e 897,909 9.5%
TOTAL REVENUE ... oot 9,432,851 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot e oo 1,287 0.0%
COMPLIMENTARY EXPENSE ... e, 414,444 4.4%
PAYROLL - TAXES e e e 344 639 37%
PAYROLL - EMPLOYEE BENEFITS ... o) 136,075 1.4%
PAYROLL - OFFICERS . e e 77,154 0.8%
PAYROLL - OTHER EMPLOYEES ... e 2,728,564 28.9%
OTHER DEPARTMENTAL EXPENSES ..., 2,221,689 23 6%
TOTAL DEPARTMENTAL EXPENSES .. ... oo 5,923,852 62.8%
DEPARTMENTAL INCOME (LOSS) ..ottt 3,508,999 37.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES it oot ettt e e e E R 21,163,230 90.6%
COMPLIMENTARY FOOD SALES .. 2,198,674 9.4%
TOTAL REVENUE ... ittt ettt e 23,361.904 100.0%
O T OF SALES e e e e e b2 2 11.684,903 50.0%
GROSSE MARGIN Lot 11.677.001 50.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L it 5,454 0.0%
COMPLIMENTARY EXPENSE ...\ s 296,547 1.3%
PAYROLL - TAXES it 1,333,531 5.7%
PAYROLL - EMPLOYEE BENEFITS . 569,336 2.4%
PAYROLL - OFFTCERS L. ottt 66,902 0.3%
PAYROLL - OTHER EMPLOYEES ... 9,940,113 42.5%
OTHER DEPARTMENTAL EXPENSES .. 2,680,146 11.5%
TOTAL DEPARTMENTAL EXPENSES ..., 14,892 429 63.7%
DEPARTMENTAL INCOME (LOSS) ...t -3.215.428 -13.8%
BEVERAGE DEPARTMENT
REVENUE DOLILARS PERCENT
BEVERAGE SALES oo bbb 3,941,520 43.9%
COMPLIMENTARY BEVERAGE SALES ... 5,040,446 56.1%
TOTAL REVENUE ..o 8,981,960 100.0%
COST OF SALES L.ttt 3.353.261 37.3%
GROSS MARGIN Lo 5,628,705 62.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE et b s 0 0.0%
COMPLIMENTARY EXPENSE ..o 782,319 8.7%
PAYROLL - TAXES | i ik 291,616 3.2%
PAYROLL - EMPLOYEE BENEFITS L 114,848 1.3%
PAYROLL - OFFICERS Lo 50,584 0.6%
PAYROLIL - OTHER EMPLOYELES L 2,115,807 23.6%
OTHER DEPARTMENTAL EXPENSES ... 816,818 9.1%
TOTAL DEPARTMENTAL EXPENSES ... 4.171.992 46.4%

DEPARTMENTAL INCOME (LOSS) ..o 1.456.713 16.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 4,449,218 98.2%
OTHER COMPLIMENTARY ITEMS .. 81,480 1.8%
TOTAL REVENUE ... . 4,530,698 100.0%
COST OF SALES ...ttt 912,022 20.1%
GROSS MARGIN Lot 3,618,676 79.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 16,980 0.4%
COMPLIMENTARY EXPENSE ..o 12,387 0.3%
PAYROLL - TAXES L oottt 109,350 2.4%
PAYROLL - EMPLOYEE BENEFITS ... 34,722 0.8%
PAYROLL - OFFICERS ...t 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,112,886 24.6%
OTHER DEPARTMENTAL EXPENSES .o 557.445 12.3%
TOTAL DEPARTMENTAL EXPENSES ..., 1.843.770 40.7%
DEPARTMENTAL INCOME (LOSS) ...ooiiiiiiiinie e 1.774.906 39.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 915
ROOMS DEPARTMENT ..., 276
FOOD DEPARTMENT ... 967
BEVERAGE DEPARTMENT ............ ... ) 223
G& ADEPARTMENT ... 411
OTHER DEPARTMENTS ... .. 123
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 25 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o 32,411 20,360 62.82%
AUGUST ... 32,551 21,247 65.27%
SEPTEMBER .................... 31,397 20,290 64.62%
OCTOBER ... 32,372 21,347 65.94%
NOVEMBER ................c.000 30,887 16,130 52.22%
DECEMBER ....................... 31,780 13,779 43.36%
JANUARY ... 32,160 14,969 46.55%
FEBRUARY ......cocoiiii 29,668 15,073 50.81%
MARCH ... 32,584 18,950 58.16%
APRIL ... 31,899 18,987 59.52%
MAY . 33,465 19,658 58.74%
JUNE ... 32,750 21,730 66.35%
TOTAL 383,924 222,520 57.96%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 2735 PER ROOM PER DAY 40.36
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 346,71 PER ROOM PER DAY 14.77
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 104.99 PER DAY 42.39




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999

STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS IREPRESENT 25 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 19 1,612 161
COIN OPERATED DEVICES 25 6,037 511
POKER AND PAN 2 116 599
RACE AND SPORTS 3 383 -1
TOTAL CASINO 25 7,317 456
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....ooovovoor oo, 167.7
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooooeooeoeeeooeeeeeee et 89.3
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......oooooeoemeeeeoeeeeeoeooeeeeoeenn. 365.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....ovovoovoooeooooe 24.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.........cocovooovoooee, 9.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .........coooovve, 0.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...oovooeoeoeeoeoeooee oo, 118.4
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..oovooooee. 110.9
RETURN ON INVESTED CAPITAL . o oo 18.4
RETURN ON AVERAGE ASSETS ..ot 15.9

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1999

COMBINED BALANCE SHEET

CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ..otttk ket e teat et e ettt e e e e re e 405,606,954 2.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 519,527,603 225,143,941 294 383 662 2.0%
TRADE 164,146,687 8,028,929 156,117,758 111%
SUNDRY 483,235,416 1,023,377 482,212,039 3.4%
NOTES 3,577,804 0 3,577,804 0.0%
PREPAID EXPENSES i e e 173,831,844 1.2%
OTHER CURRENT ASSETS ..ot ersns et sen v cnan 185,646,268 1.3%
TOTAL CURRENT ASSETS ..ottt ettt ettt ettt sttt 1,701,376,329 11.8%
FIXED ASSETS COST DEPRECIATION
LAND 1,203,050,496 T 1,203,050,496 8.4%
LAND IMPROVEMENTS 266,292,075 82,701,378 183,590,697 1.3%
BUILDINGS & IMPROVEMENTS 9,225,901,106 1,477,828,576 7.748.072,530 53 8%
FURNITURE & EQUIPMENT 3,505,072,189 1,622,060,473 1,883,011,716 13.1%
LEASE IMPROVEMENTS 201,062,056 80,044,498 121,017,558 0.8%
CONSTRUCTION IN PROGRESS 447 878,329 447878.329 3%
TOTAL FIXED ASSETS ittt ettt 11,586,621,326 80.3%
T HE R A S S TS i e et e ettt 1,103,641,703 7.7%
TOTAL ASSETS ..ottt e e e e een e e e etae et eae e 14,391 639 358 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... oo 209,813 431 1.5%
ACCOUNTS PAYABLE ~ OTHER ..ot 838,460,548 5.8%
CURRENT PORTION OF LONG-TERM DEBT ... 45,110,175 0.3%
ACCRUED EXPEN SRS 505,588,728 3.5%
OTHER CURRENT LIABILITIES ..ottt 883,630,471 6.1%
TOTAL CURRENT LIABILITIES ..ottt 2,482.603,353 17.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 485,497,227 23,814,959 461,682,268 3.2%
DEBENTURES & BONDS 810,348,374 0 810,348,374 5.6%
NOTES 223,018,029 11,937,258 211,080,771 1.5%
CONTRACTS 21,941,231 4,141,689 17,799,542 0.1%
OTHER 3,828,678,856 5,216,269 3,823.462,587 26.6%
TOTAL LONG-TERM DEBT 5,369,483.717 45,110,175 5,324,373 542 37.0%
OTHER LIABILITIES ..ottt ettt 839,469,872 5 8%
TOTAL LIABILITIES oo oo 8,646,446,767 60.1%
CAPITAL
OWNERS CAPITAL ACCOUNTS e 623,401,978 4.3%
CAPITAL STOCK & OTHER CAPITAL ... oo 2,729,540,879 19.0%
RETAINED EARNINGS oottt sttt 2,392,249.734 16.6%
TOTAL CAPITAL oottt se et en sttt s et 5,745,192 591 39.9%
TOTAL LIABILITIES AND CAPITAL ..ot 14,391,639,358 100.0%
Average Assets Upper Quartile Median Lower Quartile
378,727,352 498,306,009 221,998,420 56,039,384




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

REVENUE DOLLARS PERCENT
GEAMING oottt ettt s e e s s e e b e na e ea SR a Rk 4,128,143,954 48.1%
ROOMS oottt oottt s et ae R AR bR 1,900,913,038 22.1%
12010 5 TS U PO PO VP PSSP PSSP SRS PPN 1,027,946,303 12.0%
BEVERAGE oot e 412,998,801 4.8%
I THE R oo ettt 1,115,447.446 13.0%

TOTAL REVENUE .....oiiiiiiao ettt a e 8,585,449.542 100.0%

COST OF SALES ..ot iiiee e ee e et ae e s st 593,155,292 6.9%

GROSS MARGIN L e 7.992,294,250 93.1%

DEPARTMENTAL EXPENSES ..., 4.651,747.797 54.2%

DEPARTMENTAL INCOME (LOSS) ..o, 3.340.546,453 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION Lo, 160,116,149 1.9%
BAD DEBT EXPENSE ..ottt et 2,220,854 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 59,518,360 0.7%
DEPRECIATION - BUILDINGS ..o 246,103,087 2.9%
DEPRECIATION AND AMORTIZATION - OTHER ..., 399,761,776 4.7%
ENERGY EXPENSE (electnicity, ga8, 810.) ... 95,010,645 1.1%
EQUIPMENT RENTAL OR LEASE ...t 3,926,167 0.0%
INTEREST EXPENSE ..ot oottt 419,780,401 4.9%
MUSIC AND ENTERTAINMENT ..ot 108,432,039 1.3%
PAYROLL = TAXES © oottt ob e 38,237,676 0.4%
PAYROLL - EMPLOYEE BENEFITS ..o 112,263,331 1.3%
PAYROLL - OFFICERS ...ttt 24,286,931 0.3%
PAYROLL - OTHER EMPLOYEES ... i 418,762,439 4.9%
RENT OF PREMISES .. ittt r bt 58,346,498 0.7%
TAXES - REAL ESTATE - oottt 76435272 0.9%
TAXES AND LICENSES - OTHER ..o 10,971,372 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 34,435,468 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 533,565,168 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... .o 2,802.173,633 32.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS L. i i e e e e 538,372,820 6.3%

Average Revenue Upper Quartile Median Lower Quartile
225,932,883 319,396,804 173,035,846 47.664.484




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 1,966,207,848 47.6%
COIN OPERATED DEVICES Lot 2,017,801,922 48.9%
POKER ANDY PAN e ettt 32,167,812 0.8%
RACE BOOK . oo e 54,423,248 1.3%
SPORTS POOL. oottt et eens e 57,543,124 1.4%

TOTAL REVENUE ... oo oo, 4,128,143.954 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE i e e 224,076,860 5.4%
COMMISSIONS Lo et oo 37,808,207 0.9%
COMPLIMENTARY EXPENSE ... i) 685422715 16.6%
GAMING TAXES AND LICENSES ... e, 292,681 853 7.1%
PREFERRED GUEST EXPENSES (no complimentaries) ..o, 157,384,273 3.8%
PAYROLL - TAXES ..ot e oo 77,909,801 1.9%
PAYROLL - EMPLOYEE BENEFITS ..o, 150,275,952 3.6%
PAYROLL - OFFICERS . e e 18,697,726 0.5%
PAYROLL - OTHER EMPLOYEES ....oooiiit oo oo 548,021,030 13.3%
RACE WIRE FEES .o e e 10,567,607 0.3%
OTHER DEPARTMENTAL EXPENSES .. .o 373,774,655 9.1%

TOTAL DEPARTMENTAL EXPENSES ..ot 2.576.620,679 62.4%

DEFARTMENTAL INCOME (LOSS) oot 1,551,523.275 37.6%

ROOMS DEPARTMENT

REVENUE DOLIARS PERCENT
RO S A S e e e 1,598,325,033 84 1%
COMPLIMENT AR Y ROOMS e 302,587,985 15.9%

TOTAL REVENUE ...t 1,900,913,038 100 0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o e e 1,297,173 0.1%
COMPLIMENTARY EXPENSE oo, 15,535,382 0.8%
PAY ROLL - AKX e e e 37,209,501 2.0%
PAYROILL - EMPLOYEE BEN I 1S oo 106,546,270 5.6% .
PAYROLL - OFFICERS ..o e e e 1,427,725 (1.1%
PAYROLL - OTHER EMPLOYEES ..o oo 341,411,637 18.0%
OTHER DEPARTMENTAL EXPENSES .. .o oo 205296715 10.8%

TOTAL DEPARTMENTAL EXPENSES .........iooooiooooooeeoeeoeeoeeeo 708,724,403 37.3%

DEPARTMENTAL INCOME (LOSS) ..o oo e 1,192 188,635 62.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOODD SALES oottt ettt bt r et a e 829,500,916 80.7%
COMPLIMENTARY FOOD SALES ... i 198,445,387 19.3%
TOTAL REVENUE ... o et 1,027,946,303 100.0%
COST OF SALES oottt b e e 360,158,150 35.0%
GROSS MARGIN Lo e e e e 667,788,153 65.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSL . oot 144 822 0.0%
COMPLIMENTARY EXPENSE ..ot 5,590,698 0.5%
PAYROLL - TAKXE S i et a s bbb 51,170,371 5.0%
PAYROLL - EMPLOYEE BENEFITS e 134,148 558 13.1%
PAYROLL = OFFICERS L. itk 1,804,920 0.2%
PAYROLL - OTHER EMPLOYEES ... 436,842,445 42.5%
OTHER DEPARTMENTAL EXPENSES 76,644,617 7.5%
TOTAL DEPARTMENTAL EXPENSES ..., 706,346,431 68.7%
DEPARTMENTAL INCOME (LOSS) ..o -38,558.278 -3.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES L i ettt 233,329,702 56.5%
COMPLIMENTARY BEVERAGE SALES .. 179,669.099 43.5%
TOTAL REVENUE i 412,998,801 100.0%
COST OF SALES i et 98,324,660 23.8%
GROSE MARGIN Lo e 314,674,141 76.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo e b 159 0.0%
COMPLIMENTARY EXPENSE ..o 548,357 0.1%
PAYRULL - TAXES i 14,180,563 3.4%
PAYROLL - EMPLOYEE BENEFITS ..o 36,496,377 8.8%
PAYROLL - OFFICERS ..o 367,993 0.1%
PAYROLL - OTHER EMPLOYEES .. ..o 104,771,049 25.4%
OTHER DEPARTMENTAL EXPENSES ..o 17,136,843 4.1%
TOTAL DEPARTMENTAL EXPENSES ... 173,501,343 42.0%

DEPARTMENTAL INCOME (LOSS) ..ot 141,172,798 34.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ..........ccccoovvmvenrirnrnnnn
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ..ot

COST OF SALES Lttt
GROSS MARGIN L.ttt

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e,

DOLLARS PERCENT
1,083,053,069 97.1%
32,394,377 2.9%
1,115,447 446 100.0%
134,672,482 12.1%
980,774.964 87.9%
309,875 0.0%
11,239,942 1.0%
18,046,328 1.6%
39,529,666 3.5%
356,300 0.0%
172,934,773 15.5%
244,138,057 21.9%
486,554,941 43.6%
494,220,023 44.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ooocoiiiiiii

ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT..............ocoooiiii i
G& ADEPARTMENT ...

OTHER DEPARTMENTS ...,

25,593
17,907
24,105
5.998
16,496
8.850

98,949




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 1,906,373 1,742,069 91.38%
AUGUST ... 1,919,582 1,810,680 94.33%
SEPTEMBER ................... 1,840,700 1,668,680 90.65%
QCTOBER ..o 1,954,527 1,841,766 94.23%
NOVEMBER ... 1,953,874 1,737,750 88.94%
DECEMBER ... 1,987,918 1,653,912 83.20%
JANUARY ..o 2,007,320 1,781,390 88.74%
FEBRUARY ........ ... 1,820,120 1,713,825 94.16%
MARCH ... .o 2,085.164 2,004,186 96.12%
APRIL ... 2,019,749 1,926,872 95.40%
MAY 2,164,834 1,993,288 92.08%
JUNE .. 2,100,836 1,923,520 91.56%
TOTAL 23.760.997 21,797.938 91.74%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 90.20 PER ROOM PER DAY 18.95
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 92.57 PER ROOM PER DAY 22.32
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 47.16 PER DAY 87.21




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 36 14,480 3772
COIN OPERATED DEVICES 37 49,451 1,103
POKER AND PAN 14 2,352 949
RACE AND SPORTS 30 6,430 580
TOTAL CASINO 38 67.810 1.602
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o, 68.5
TOTAL CAPITAL TO TOTAL LIABILITIES ..o, 66 4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....oiiieieiireeeeeeeee e oeeese . 231.4
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......cocooovviiiioiieeevesceeeee . 28.7
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE............c.ooiiiiiroiereinnn, 18.8
l MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........cc.cococvvvne... 2.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ooovvvovvoan, O 614
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...ooooovovvovveveen . 56.3
RETURN ON INVESTED CAPITAL oot 8.2
RETURN ON AVERAGE ASSETS™ ... . oooiiioeceoeeeeeee e 6.9

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL. ASSETS LESS AVERAGE CURRENT LIABILITIES.

“RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(00X 5 OSSO O OO OO PP PP PSP 150,675,277 53%
RECEIVABLES TOTAL ALLOWANCE
CASINO 40,025,891 12,529,068 27,496,823 1.0%
TRADE 29,454 809 1,333,255 28,121,554 1.0%
SUNDRY 63,690,254 58,252 63,632,002 2.2%
NOTES 3,470,183 0 3,470,183 0.1%
PREPAID EX BN S et e e e 30,068,973 1.1%
OTHER CURRENT ASSETS ...t snias s 20,805,630 0.7%
TOTAL CURRENT ASSETS ..ottt st sansnas e s 324,270,442 11.4%
FIXED ASSETS COST DEPRECIATION
LAND 491,193,711 ... 491,193,711 17.3%
LAND IMPROVEMENTS 21,836,881 5,271,495 16,565,386 0.6%
BUIL.DINGS & IMPROVEMENTS 1,502,668,260 141,717,207 1,360,951,053 47.9%
FURNITURE & EQUIPMENT 417,906,410 140,579,337 277,327,073 9.8%
LEASE IMPROVEMENTS 98,192,689 18,007,712 80,184,977 2.8%
CONSTRUCTION IN PROGRESS 155,167,451 ... 155,167,451 5.5%
TOTAL FIXED ASSETS L i s 2,381,389,651 83.8%
OTHER ASSETS e 135,989,873 4.8%
T O T AL AS S TS ety et e e e e e enee e s emea e esabts 2,841,649,966 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 63,159,556 2.2%
ACCOUNTS PAYABLE ~ OTHER ..ot 65,183,458 2.3%
CURRENT PORTION OF LONG-TERM DEBT ..o, 34,918,620 1.2%
ACCRUED EXPENSES ettt et s oiae i 85,427,829 3.0%
OTHER CURRENT LIABILITIES ..o et seens e s e 125,197,959 4.4%
TOTA]. CURRENT LIABILITIES ...t eeerieae e esieene e e ee e 373,887,422 13.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 394,500,000 22,500,000 372,000,000 13.1%
DEBENTURES & BONDS 810,348,374 0 810,348,374 28.5%
NOTES 167,484,097 11,710,535 155,773,562 5.5%
CONTRACTS 8,100,514 636,376 7,464,138 0.3%
OTHER 559,695,897 71,709 559,624,188 19.7%
TOTAIL LONG-TERM DEBT 1,940,128,382 34,918,620 1,905,210,262 67.0%
OTHER LTABILITIES BT T P U U T OO TP RO OO P UPPT PR 63,575,464 2.2%
. TOTAL LIABILITIES e 2,342,673,148 82.4%
CAPITAL
OWNERS CAPITAL ACCOUNTS et see e 123,348,910 4.3%
CAPITAL STOCK & OTHER CAPITAL ....ooi e 565,617,247 19.9%
RETAINED EARNINGS ..ot nienes e n et es e sensane s e snaennnens -189,989,339 -6.7%
TOTAL CAPITAL ot s st s s s s sas i 498,976,818 17.6%
TOTAL LIABILITIES AND CAPITAL ..ot srs s 2,841,649,966 100.0%
Average Assets Upper Quartile Median Lower Quartile
157,869,443 207,321,520 49,547,611 6,638,675
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt 1o b eSSk s 543,822.286 49.9%
ROODMS et e bbb e 236,629,024 21.7%
FOOD) i e AR bR 126,520,337 11.6%
BEVERAGE ..ottt s 59,469,662 5.5%
OTHER oo bbb b 122,526,799 11.3%

TOTAL REVENUE ..ot rs st 1,088,968,108 100.0%

COST OF SALES L. e s e e s 83,283,943 7.6%

GROSS MARGIN e 1,005,684,165 92.4%

DEPARTMENTAL EXPENSES ... 578,934,421 53.2%

DEPARTMENTAL INCOME (LOSS) ..ot 426,749,744 39.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 29,893,935 2.7%
BAD DEBT EXPENSE ...t b 424,920 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 11,862,491 1.1%
DEPRECIATION - BUILDINGS ..o 47,195,672 43%
DEPRECIATION AND AMORTIZATION - OTHER ... 45,779,200 4.2%
ENERGY EXPENSE (electricity, 8as, 8t0.) ..o 18,522,601 1.7%
EQUIPMENT RENTAL OR LEASE ..o, 782,970 0.1%
INTEREST EXPENSE ... 116,160,462 10.7%
MUSIC AND ENTERTAINMENT ... 24,417,706 22%
PAYROLL = TAXES ... oo et 5,852,953 0.5%
PAYROLL - EMPLOYEE BENEFTTS ..o 18,208,417 1.7%
PAYROLL - OFFICERS i 4,825,426 0.4%
PAYROLL - OTHER EMPLOYEES ... 60,238,933 5.5%
RENT OF PREMISES ...ttt 40,146,504 3. 7%
TAXES - REAL ESTATE ... bbb 12,297,338 1.1%
TAXES AND LICENSES - OTHER. ..o 2,005,009 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 5,444,570 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 142,156,117 13.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 586.215224 53.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ..o i e e -159,465,480 -14.6%

Average Revenue Upper Quartile Median Lower Quartile
60,498,228 83,037,903 45,036,242 21,023,721




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....coooniniiniinensccnsans 223,514,319 41.1%
COIN OPERATED DEVICES ..ottt 303,762,464 55.9%
POKFER AND PAN ... TS OO U TP PON 2,174,766 0.4%
RACH BOUK oo ettt s 10,190,894 1.9%
SPORTS POOL. oottt 4,179,843 0.8%
TOTAL REVENUE ... ittt stbe s sens s e 543,822,286 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L.ttt bbb 11,144,199 2.0%
COMMISSIONS bbb bbb e b 5,761,461 1.1%
COMPLIMENTARY EXPENSE ..o 73,504,063 13.5%
GAMING TAXES AND LICENSES ... e 40,340,537 7.4%
PREFERRED GUEST EXPENSES (no complimentaries) ... 3,511,845 0.6%
PAYROLL - TAXES .ottt 13,033,276 2.4%
PAYROLL - EMPLOYEE BENEFITS ...ttt 21,546,285 4.0%
PAYROLL - OFFICERS oot e 1,212,368 0.2%
PAYROLL - OTHER EMPLOYEES ..ot 94,164,236 17.3%
RACE WIRE FEES ... oot 1,544,425 0.3%
OTHER DEPARTMENTAL EXPENSES ... 52,119,845 9.6%
TOTAL DEPARTMENTAL EXPENSES ..o 317,882,540 58.5%
DEPARTMENTAL INCOME (LOSS) oo 225,939,746 41.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e er e 202,942,727 85.8%
COMPLIMENTARY ROOMS Lo 33,686,297 14.2%
TOTAL REVENUE L.ttt 236,629,024 100.0%
DEPARTMENTAL EXPENSES
BAID DEBT EXPENSE ... 353,974 0.1%
COMPLIMENTARY EXPENSE ..., 2,103,610 0.9%
PAYROLL - TAXES | et s 5.781,983 2.4%
PA ROLL - EMPLOYLEE BENEFITS i 15,890,232 6.7%
PAYROLE = OFFICERS Lo esnna 419,000 0.2%
PAYROLL - OTHER EMPLOYEES ... oo 55,937,214 23.6%
OTHER DEPARTMENTAL EXPENSES ... 27,284,799 11.5%
TOTAL DEPARTMENTAL EXPENSES ... o 107,770,812 45.5%
DEPARTMENTAL INCOME (LOSS) ..o 128,858,212 54.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ...ttt s s b e n s s bbb r s 105,544,297 83.4%
COMPLIMENTARY FOOD SALES ... s ara s e 20,976,040 16.6%
TOTAL REVENUE .. ...ttt 126,520,337 100.0%
COST OF SALES ..o s e s 48,675,451 38.5%
GROSSE MARGIN s e 77.844,886 61.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 184 0.0%
COMPLIMENTARY EXPENSE ... 496,538 0.4%
PAYROLL - TAXES e 6,724,979 53%
PAYROLL - EMPLOYEE BENEFITS ..o s 17,747,055 14.0%
PAYROLL - OFFICERS i 373,000 0.3%
PAYROLL - OTHER EMPLOYEES (s 60,645,404 47.9%
OTHER DEPARTMENTAL EXPENSES ... 8,625,275 6.8%
TOTAL DEPARTMENTAL EXPENSES .......cocovniinniinininnriie e, 94,612,433 74.8%
DEPARTMENTAL INCOME (LOSS) ..ot i -16,767,549 -13.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ...t e ks 31,669,880 53.3%
COMPLIMENTARY BEVERAGE SALES .......cccocoiiiiiiniisan e 27,799,782 46.7%
TOTAL REVENUE ... ... i 59,469,662 100.0%
COST OF SALES oo 16,670,711 28.0%
GROSSE MARGIN L 42,798,951 72.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY EXPENSE L. 256,767 0.4%
PAYROLL - TAXES oo b 24352,306 4.0%
PAYROLL - EMPLOYEE BENETTTS e 6,003,010 10.1%
PAYROLL - OFFICERS e 31,000 0.1%
PAYROLL - OTHER EMPLOYEES 15,572,005 26.2%
OTHER DEPARTMENTAL EXPENSES ... 2,591,139 4.4%
TOTAL DEPARTMENTAL EXPENSES ..., 26,856,227 45.2%

DEPARTMENTAL INCOME (LOSS) ..o 15,942,724 26.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o, 117,750,742 96.1%
OTHER COMPLIMENTARY ITEMS ..o 4,776,057 3.9%
TOTAL REVENUE .......ooiiiiiiiiiiririci e e bt i nars s said b 122,526,799 100.0%
COST OF SALES ..ottt a2t 17,937,781 14.6%
GROSS MARGIN ...ty 104,589,018 85.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt et s 143,216 0.1%
COMPLIMENTARY EXPENSE .....ooooiiiiii oo 1,425,592 1.2%
PAYROLL - TAXES ..ot ettt 1,492,573 1.2%
PAYROLL - EMPLOYEE BENEFITS ... 3,850,604 3.1%
PAYROLL - OFFICERS ... oo 248,000 0.2%
PAYROLL - OTHER EMPLOYEES ..ot 14,989,697 12.2%
OTHER DEPARTMENTAL EXPENSES ..., 9,662,725 7.9%
TOTAL DEPARTMENTAL EXPENSES ... 31,812,407 26.0%
DEPARTMENTAL INCOME (LOSS) ..ot 72,776,611 59.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..., 6,387
ROOMS DEPARTMENT ......oo i 4,140
FOOD DEPARTMENT ..., TR 4,500
BEVERAGE DEPARTMENT ..., 1,242
G& ADEPARTMENT ... VU 3,465
OTHER DEPARTMENTS ... 1,029




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 278,735 238,418 85.54%
AUGUST .. 276,715 250,813 90.64%
SEPTEMBER ... ... .. . . 268,543 234,389 87.28%
OCTOBER ... L 279,951 259,734 92.78%
NOVEMBER .................. .. 270,852 230,950 85.27%
DECEMBER ... .. .\ oo, 274,382 202,446 73.78%
JANUARY ..o 281,435 226,293 80.41%
FEBRUARY ...................... 250,432 231,577 92.47%
MARCH ...l 373,299 352,732 94.49%
APRIL ... 376,778 353,512 93.83%
MAY oo 454.692 398,882 87.73%
JUNE oo 469,832 392,110 83.46%
TOTAL 3,855,646 3,371,856 87.45%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 66.29 PER ROOM PER DAY 17.64
AVERAGE ROOMS
AVERAGE SLOT REVENUE _ DEPARTMENT PAYROLL
PER ROOM PER DAY 90.09 PER ROOM PER DAY 23.14
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 37.52 PER DAY 70.18




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE -

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 16 9,034 1.546
COIN OPERATED DEVICES 17 28,737 622
POKER AND PAN 3 1,440 503
RACE AND SPORTS 10 4,696 306
TOTAL CASINO 18 38,020 793

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... 86.7
TOTAL CAPITAL TO TOTAL LIABILITIES ... oo e 213
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..., 133.5
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .........ccoooiiiiiieeeeeee 16.0
TOTAL COMPLIMENTARY EXPENSE TO GAMINGREVENUE........................ 16.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMINGREVENUE ..., 4.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS e, 391
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 36.0
RETURN ON INVESTED CAPITAL ..o, -1.8
RETURN ON AVERAGE ASSET S oo -1.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH et 254,931,677 2.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 479,501,712 212,614,873 266,886,839 2.3%
TRADE 134,691,878 6,695,674 127,996,204 1.1%
SUNDRY 419,545,162 965,125 418,580,037 36%
NOTES 107,621 0 107,621 0.0%
PREPAID EXPENSES ... oo e 143,762,871 1.2%
OTHER CURRENT ASSETS ... oot 164,840,638 1.4%
TOTAL CURRENT ASSETS ... oo eee e 1,377,105,887 11.9%
FIXED ASSETS COST DEPRECIATION
LAND 711,856,785 . ... 711,856,785 6.2%
LAND IMPROVEMENTS 244,455,194 77,429,883 167,025,311 1.4%
BUILDINGS & IMPROVEMENTS 7,723,232 B46 1,336,111,369 6,387,121,477 55.3%
FURNITURE & EQUIPMENT 3,087,165,779 1,481,481,136 1,605,684 643 13.9%
LEASE IMPROVEMENTS 102,869,367 62,036,786 40,832,581 0.4%
CONSTRUCTION IN PROGRESS 292,710,878 . ... 292,710,878 2.5%
TOTAL FIXED ASSETS oo 9.205,231,675 79.7%
OTHER ASSETS oo oo 967,651,830 8.4%
TOTAL ASSETS ...t 11,549,989,392 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE .....ooovoooe oo oo 146,653,875 1.3%
ACCOUNTS PAYABLE = OTHER. ....cooovoooeoeeoeee oo 773,277,090 6.7%
CURRENT PORTION OF LONG-TERM DEBT ..o 10,191,555 0.1%
ACCRUED EXPENSES ..ot 420,160,899 3.6%
OTHER CURRENT LIABILITIES ..o 758,432,512 6.6%
TOTAL CURRENT LIABILITIES ..o 2,108,715,931 18.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 90,997,227 1,314,959 89,682,268 0.8%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 55,533,932 226,723 55,307,209 0.5%
CONTRACTS 13,840,717 3,505,313 10,335,404 0.1%
OTHER 3,268,982 959 5,144 560 3,263,838,399 28.3%
TOTAIL LONG-TERM DERT 3.429,354,835 10,191,555 3.419,163.2R0 29.6%
OTHER LIABILITIES ... oo 775,894,408 6.7%
TOTAL LIABILITIES oo 6,303,773 619 54 6%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 500,053,068 4.3%
CAPITAL STOCK & OTHER CAPITAL ..o 2,163,923,632 18.7%
RETAINED EARNINGS ......ooiviiiitooooeoee oo 2,582,239.073 22.4%
TOTAL CAPITAL oo 5,246,215,773 45.4%
TOTAL LIABILITIES AND CAPITAL ..o 11,549,989,392 100.0%
Average Assets Upper Quartile Median Lower Quartile
577,499,470 773,990,034 438,869,332 273,113,112
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt et e AR 3,584,321,668 47 8%
ROOM S oo e h e 1,664,284,014 22.2%
FOODD oo e e 901,425,966 12.0%
BEVERAGE oottt e s 353,529,139 4.7%
O THE R oo oo oot er et h e 992,920,647 13.2%

TOTAL REVENUE ... oiiiiiiiiieeaireaviiis it asmss e siase st sa s i 7.496,481,434 100.0%

COST OF SALES .ottt e e stes s orn e s st 509,871,349 6.8%

GROSSE MARGIN ..ot 6,986.610,085 93.2%

DEPARTMENTAL EXPENSES ...t 4,072,813,376 54.3%

DEPARTMENTAL INCOME (LOSS) ..o 2,913,796.709 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION .ot 130,222,214 1.7%
BAD DEBT EXPENSE oottt 1,795,934 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 47.655 869 0.6%
DEPRECIATION - BUTLDINGS ..ottt 198,907,415 2.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 353,982,576 4.7%
ENERGY EXPENSE (electricily, €88, €1C.) oot 76,488,044 1.0%
EQUIPMENT RENTAL OR LEASE ...t 3,143,197 0.0%
INTEREST EXPENSE ..ottt oasb st ia bt 303,619,939 41%
MUSIC AND ENTERTAINMENT ... i 84,014,333 1.1%
LAY ROLL = TA XS oot ce e e esba e s eb b b ar et e st 32,384,723 0.4%
PAYROLL - EMPLOYEE BENEFITS i 94,054,914 1.3%
PAYROLL ~ OF FICERS oottt oottt e e bt nas e e 19,461,505 0.3%
PAYROLL - OTHER EMPLOYEES ... ittt 358,523,506 4.8%
RENT OF PREMISES ..ottt eeeee ettt iem s s st e besae stk es s 18,199,994 0.2%
TAXES - REAL ESTATE .. oottt s 64,137,934 0.9%
TAXES AND LICENSES - OTHER. ... oo 8,966,363 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 28,990,898 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 391,409,051 5.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 2,215,958 409 29.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS . it e e 697,838,300 9.3%

Average Revenue Upper Quartile Median Lower Quartile
374,824,072 460,494,102 307,802,122 206,500,630




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

2-19

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 1,742,693,529 48.6%
COIN OPERATED DEVICES L. 1.714,039,458 47 8%
POKER AN P AN e 29.993.046 0.8%
RACE BO K L 44,232,354 1.2%
SR O R TS PO 53.363.281 1.5%
TOTAL REVENUE . e 3.584,321.,668 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT X PENSE 212,932,661 5.9%
MM S S N S 32,046,746 0.9%
COMPLIMENTARY EXPENSE e 611,918,652 17.1%
GAMING TAXES AND LICENSES | e, 252,341,316 7.0%
PREFLRRED GUEST EXPENSES (no complimentaries) ... 153,872,428 4.3%
PAYROLL -~ TAXE S 64,876,525 1.8%
PAYROIL - EMPLOYEE BENEFITS . 128,729.667 36%
PAY RO = OFF R S 17.485.358 0.5%
PAYROLL - OTHER EMPLOYEES e e 4353 .856.794 12.7%
RACE WIRE: FEES L, 9.023.182 0.3%
OTHER DEPARTMENTAL EXPENSE S 321.654.810 9.0%
TOTAL DEPARTMENTAL EXPENSES . i, 2,258.738.139 63.0%
DEPARTMENTAL INCOME (LOSS) i 1.325.583.529 37.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
RO OM S A e 1,395.382,326 83 8%
COMPLIMENTARY ROOM S e 268,901,688 16.2%
TOTAL REVENUE . e 1.664.284 014 100.0%
DEPARTMENTAL EXPENSES
BAD DEB T EXPENSE 943,199 0.1%
COMPLIMENTARY EXPENSE .. oo 13,431,772 0.8%
PA Y RO - T A XS e 31.427 518 1.9%
PAYROLL - EMPLOYEE BENETFITS oo 90.656.038 5.4%
PAYROLL - OFFICE R S e 1.008.725 0.1%
PAYROLL - OTHER EMPLOYEES e 285474423 17.2%
OTHER DEPARTMENTAL EXPENSES e 178,011,916 10.7%
TOTAL DEPARTMENTAL EXPENSES . 600.953.591 36.1%
DEPARTMENTAL INCOME (LOSS) .. 1.063.330.423 63.9%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOODD SALE S oo
COMPLIMENTARY FOOD SALES ..ot

COST OF SALES L ittt

GROSS MARGIN Lo o e

DEPARTMENTAL EXPENSES
BAD DE BT B PIIN St Lot
COMPLIMENTARY EXPENSE
PAYROLL - TAXES oottt oo b s bbb
PAYROLL - EMPLOYEE BENEFITS L.
PAYROLL - OFFICERS Lottt
PAYROLL, - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES L.

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..ot

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALE S et
COMPLIMENTARY BEVERAGE SALES e
TOTAL REVENUE it et

COST OF SALE S oottt e et
GROSS MARGIN e

DEPARTMENTAL EXPENSES
BAD DB B X PN S i e
COMPLIMENTARY EXPENSE e
BAYROLL = LA S oot
PAYROLL - EMPLOYEL BENELTTS L.
PAYROLL - OF F I R S oo e
PAYROLL - OTHER EMPLOYEES
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..

DOLLARS PERCENT
723,956,619 80.3%
177,469,347 19.7%

901.425.966 100.0%
311.482.699 34.6%
589,943,267 65.4%
144,638 0.0%
5,094,160 0.6%
44,445 392 4.9%
116,401,503 12.9%
1,431,920 02%
376,197,041 41.7%
68,019,342 75%
611,733,996 67.9%
-21,790.729 2.4%

DOLLARS PERCENT
201.659.822 57.0%
151.869.317 43.0%

353.529.139 100.0%
81,653,949 23.1%
271,875,190 76.9%
159 0.0%

291,590 0.1%
11,778,259 3.3%
30,493 367 8.6%
336,993 0.1%
89,199,044 25.2%
14,545,704 41%
146645116 41.5%
125,230.074 35.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF §72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 965,302,327 97.2%
OTHER COMPLIMENTARY ITEMS ..o 27,618,320 2.8%
TOTAL REVENUE ..ottt s s 992,920,647 100.0%
COST OF SALES L ittt 116,734,701 11.8%
GROSS MARGIN ..o ettt et e e 876,183,946 88.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......coooiiiiiiiiiii e 166,659 0.0%
COMPLIMENTARY EXPENSE .....cooooviiiiiiiiicceceeec 9,814,350 1.0%
PAYROLL - TAXES ... e 16,553,755 1.7%
PAYROLL - EMPLOYEE BENEFITS ...t 35,679,062 3.6%
PAYROLL - OFFICERS ... 108,300 0.0%
PAYROLL - OTHER EMPLOYEES ... ..o 157,945,076 15.9%
OTHER DEPARTMENTAL EXPENSES ..., 234,475,332 23.6%
TOTAL DEPARTMENTAL EXPENSES ..o 454,742,534 45.8%
DEPARTMENTAL INCOME (LOSS) ..ottty 421,443,412 42.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT .......oooii e 19,206
ROOMS DEPARTMENT ... e 13,767
FOOD DEPARTMENT ....coooi i e 19.605
BEVERAGE DEPARTMENT ... 4,756
G& ADEPARTMENT ..., 13,031
OTHER DEPARTMENTS .. ... 7.821]
TOTAL. ... e 78,186
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72.000.000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY e 1,627,638 1,503,651 92.38%
AUGUST . 1,642,867 1,555,867 94.95%
SEPTEMBER ... 1,572,157 1,434,291 91.23%
OCTOBER ... 1,674,576 1,582,032 94.47%
NOVEMBER ..o e 1,683.022 1,506,800 89.53%
DECEMBER ... e 1.713.536 1,451,466 84.71%
JANUARY 1,725 885 1,555,097 90.10%
FEBRUARY ... 1,569,688 1,482,248 94.43%
MARCH ... 1,711,865 1,651,454 96.47%
APRIL 1,642,971 1,573,360 95.76%
MAY 1,710,142 1,594,406 93.23%
JUNE 1,631,004 1,531,410 93.89%
TOTAL 19,905.351 18.426 082 92.57%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 94.58 PER ROOM PER DAY 19.19
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 93.02 PER ROOM PER DAY 22.17
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.92 PER DAY 90.32




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT INCLUDES BINGO AND KENO) 20 18,838 4,625
COIN OPERATED DEVICES 20 67,057 1,278
POKER AND PAN 11 2,601 1,016
RACE AND SPORTS 20 7,296 669
TOTAL CASINO 20 94 622 1,894
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......oooovvvooveveo. 65.3
TOTAL CAPITAL TO TOTAL LIABILITIES ....oooooooooeoeeos ettt 83.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......oovvrieiereretieeereeereeeseeenenena, 248 8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....o.oooovovoveeeooo e, 33.5
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........ccocoiiiviiiiieee. 19.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........cccooovvveriean. 2.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....o.oieeeoeeeeeeeeeoee oo, 67.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...oooovvoeeven . 614
RETURN ON INVESTED CAPIT AL .o e, 10.8
RETURN ON AVERAGE ASSE TS . oo, 9.0

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAIL ASSETS LLESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH et e e 92,786,643 8.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 6,793,472 1,923,349 4,870,123 0.4%
TRADE 5,703,549 398,221 5,305,328 0.5%
SUNDRY 5,543,120 -20,884 5,564,004 0.5%
NOTES 2,151,977 764,060 1,387.917 0.1%
PREPAID EXPENSES ... e e 21,391,052 1.59%
OTHER CURRENT ASSETS ...ttt ens e esn e 19,227,625 1.7%
TOTAL CURRENT ASSETS ... 150,532,692 13.5%
FIXED ASSETS COST DEPRECIATION
LAND 132,322,701 ... 132,322,701 11.9%
LAND IMPROVEMENTS 8,108,109 907,650 7,200,459 0.6%
BUILDINGS & IMPROVEMENTS 708,244,364 291,604,614 416,639,750 37.4%
FURNITURE & EQUIPMENT 480,558,610 335,324,490 145,234,120 13.0%
LEASE IMPROVEMENTS 13,023,632 6,562,271 6,461,361 0.6%
CONSTRUCTION IN PROGRESS 30,883,543 30,883,543 2.8%
TOTAL FIXED ASSE TS e 738,741,934 66.3%
OTHER ASSE TS e 224,957,850 20.2%
TOTAL ASSETS e et 1,114,232 476 100.0%

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ot 31,096,945 2.8%
ACCOUNTS PAYABLE - OTHER ... e 11,620,348 1.0%
CURRENT PORTION OF LONG-TERM DEBT .....coooooiiiioee oo 43,025,062 39%
ACCRUED EXPENSES ..ot e 55,227,456 5.0%
OTHER CURRENT LIABILITIES e 42 136 916 3 8%
TOTAL CURRENT LIABILITIE S oot 183,106,727 16.4%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 2,264 929 197,528 2,067,401 0.2%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 229,055,868 39,744,979 189,310,889 17.0%
CONTRACTS 1,501,755 1,112,616 389,139 0.0%
OTHER 131,541,183 1,969.939 129,571,244 11.6%
TOTAL LONG-TERM DEBT 364,363,735 43,025,062 321,338.673 28 8%
OTHER LIABILIT R S e e e, 152,631,187 13.7%
TOTAL LIABILITIES e, 657,076,587 59.0%
CAPITAL
OWNERS CAPITAL ACCOUNT S e, 876,591 0.1%
CAPITAL STOCK & OTHER CAPITAL .. e 147,257,250 13.2%
RETAINED EARNINGS ..o e, 309,022,048 27 7%
TOTAL CAPITAL oot ettt e 457,155,889 41.0%
TOTAL LIABILITIES AND CAPITAL ... e, 1,114,232 476 100.0%
Average Assets Upper Quartile Median Lower Quartile

61,901,804 69,060,272 41,451,486 10,290,530




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt bt oot s e s s e e b ek 667,172,173 60.9%
ROOMS oottt ettt ettt b e bbb R 141,397,639 12.9%
OO e e e R 153,344,531 14.0%
BEVERAGE ... 51,665,925 4.7%
OTHER oottt e 82,421,003 7.5%

TOTAL REVENUE ... i et 1,096,001,271 100.0%

COST QF SALES ............. RO U OO PP PUUR U RUR 100,069,076 9.1%

GROSSE MARGIN L. et s e e 995,932,195 90.9%

DEPARTMENTAL EXPENSES ... 631,358,453 57.6%

DEPARTMENTAL INCOME (LOSS) ......oooiiiiiii i 364,573,742 33.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 8,033,817 0.7%
BAD DEBT EXPENSE it et e s 816,371 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 31,112,801 2 8%
DEPRECIATION - BUILDINGS Lottt 22,139,115 2.0%
DEPRECIATION AND AMORTIZATION - OTHER ......ooocoovoivcieiiice e 45,540,788 4.2%
ENERGY EXPENSE (electricily, @as, €1C.) .o 20,590,897 1.9%
EQUIPMENT RENTAL OR LEASE ..o 892,014 0.1%
INTEREST EXPEN SE o i e 36,845,055 34%
MUSIC AND ENTERTAINMENT ..o 1,350,710 0.1%
PAY ROLL = TA XS o 6,800,920 0.6%
PAYROLL - EMPLOYEE BENEFITS e 17,296,458 1.6%
PAYROLL = OFFICERS ettt e s e 4,313,156 0.4%
PAYROLL - OTHER EMPLOYEES ..ottt 72,842,411 6.6%
RENT OF PREMISES .ottt ittt ees s tesan b tabasbasb et estebe b st er e ereeeeeee e 16,806,699 1.5%
TAXES - REAL ESTATE ..ottt 9,376,038 (0.9%
TAXES AND LICENSES - OTHER ..ot 4,348,104 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 4,265,130 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 53,004,147 4.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 356,374,631 32.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS . e e e e e 8,199,111 0.7%
Average Revenue Upper Quartile Median Lower Quartile
60,888,960 72,292,815 57,702,822 16,855,201




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ........coonvmnnin 158,087,650 23. 7%
COIN OPERATED DEVICES ... s s 492,344,350 73.8%
POKER AND PAN ..o oo sb bbb bbb 6,776,648 1.0%
RACE BOOK ..ottt ettt s s £ st 5,413,593 0.8%
SPORTS POOL ..ottt s 4,549,892 0.7%
TOTAL REVENUE ...ttt s ssbaas s 667,172,173 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 797,998 0.1%
COMMISSEIONS L.t b e 10,258,093 1.5%
COMPLIMENTARY EXPENSE ... 84,492,783 12.7%
GAMING TAXES AND LICENSES ..., 54,545,991 8.2%
PREFERRED GUEST EXPENSES (no complimentaries) ... vvenanninennn, 452,395 0.1%
PAYROLL « TAXES ..ottt bbb 14,206,401 2.1%
PAYROLL - EMPLOYEE BENEFITS ... 27,412,653 4.1%
PAYROLL - OFFICERS ..ot it 8,368,882 1.3%
PAYROLL - OTHER EMPLOYEES ... 114,439,032 17.2%
RACE WIRE FEES ..o e 813,907 0.1%
OTHER DEPARTMENTAL EXPENSES ... 44,537.077 6.7%
TOTAL DEPARTMENTAL EXPENSES ... 360,325,212 54.0%
DEPARTMENTAL INCOME (LOSS) ....ooveiiiiiiiieececeinecine e 306,846,961 46.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..o e b bbb s 101,576,279 71.8%
COMPLIMENTARY ROOMS ... 39,821,360 28.2%
TOTAL REVENUE ......ccciiiiiiiiiiiiiiici it 141,397,639 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 181,145 0.1%
COMPLIMENTARY EXPENSE ... 3,232,731 2.3%
PAYROLL - TAXES ... et 4,388,237 3.1%
PAYROLL - EMPLOYEE BENEFITS ... 13,224,209 9.4%
PAYROLL - OFFICERS ..ottt 278,178 0.2%
PAYROLL - OTHER EMPLOYEES ... 48,247,746 34.1%
OTHER DEPARTMENTAL EXPENSES ..., 19,634,111 13.9%
TOTAL DEPARTMENTAL EXPENSES .. ..o 89,186,357 63.1%
DEPARTMENTAL INCOME (LOSS) ..ot 52,211,282 36.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ... oo em e e et 110,230,609 71.9%
COMPLIMENTARY FOOD SALES ... 43,113,922 28.1%
TOTAL REVENUE ...t e 133,344,531 100.0%
COST OF SALES ......oooiiiiviiiiniciiniisrr e e rsss s s sessessnre s assass s rassnssnesresssssneasans 71,771,374 46.8%
GROSS MARGIN ..o 81,573,157 53.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e e e 0 0.0%
COMPLIMENTARY EXPENSE ... IRTTRTTRRI 876,933 0.6%
PAYROLL - TAXES ..o e e et 7,768,960 51%
PAYROLL - EMPLOYEE BENEFITS ...t 24,283,556 15.8%
PAYROLL - OFFICERS ..ottt 160,967 0.1%
PAYROLL - OTHER EMPLOYEES ..., 80,631,235 52.6%
OTHER DEPARTMENTAL EXPENSES ..., 5,907,544 3.9%
TOTAL DEPARTMENTAL EXPENSES ............ccconiiiniminie e, 119,629,195 78.0%
DEPARTMENTAL INCOME (LOSS) ...cocoviiiieieiimieeee e -38,056,038 -24.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .. et 18,206,307 352%
COMPLIMENTARY BEVERAGE SALES ... 33,459,618 64.8%
TOTAL REVENUE ... s 51,665,925 100.0%
COST OF SALES L. e s e 17,470,073 33.8%
GROSS MARGIN ...ttt st bbb 34,195,852 66.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY EXPENSE ... 43.642 0.1%
PAYROLL - TAXES ..ottt en e 2,365,585 4.6%
PAYROLL - EMPLOYEE BENEFITS ..., 6,417,726 12.4%
PAYROLL - OFFICERS .......ooiiiiiiiic o e 2,745 0.0%
PAYROLL - OTHER EMPLOYEES ... SO SO TURUIOUUUUOTUTN 19,879,940 38.5%
OTHEK DEPARTMENTAL EXPENSES ... 2,367,878 4.6%
TOTAL DEPARTMENTAL EXPENSES ... i 31,077,879 60.2%
DEPARTMENTAL INCOME (LOSS) ..ot 3,117,973 6.0%

PSRV




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ....................... RS 78,486,476 95.2%
OTHER COMPLIMENTARY ITEMS ..., 3,934,527 4.8%
TOTAL REVENUE ..o 82,421,003 100.0%
COST OF SALES ... et 10,827,629 13.1%
GROSS MARGIN ..ot e b e 71,593,374 86.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 570 0.0%
COMPLIMENTARY EXPENSE ... 1,807,146 2.2%
PAYROLL - TAXES ..ot e . 1,275,497 1.5%
PAYROLL - EMPLOYEE BENEFITS ... 2,511,043 3.0%
PAYROLL - OFFICERS ..ot 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 13,681,134 16.6%
OTHER DEPARTMENTAL EXPENSES ..., 11,864,420 14.4%
TOTAL DEFARTMENTAL EXPENSES ... 31,139,810 37.8%
DEPARTMENTAL INCOME (LOSS) ..o 40,453,564 49.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... 6,137
ROOMS DEPARTMENT .........ccociiiiiiiii 2,490
FOOD DEPARTMENT ... 3,974
BEVERAGE DEPARTMENT ...........ooiii i 1,125
G& ADEPARTMENT ..., 2,561
OTHER DEPARTMENTS ... ... 811




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o, 308,963 276,126 89.37%
AUGUST ... 308,879 277,924 89.98%
SEPTEMBER ..................... 304,002 270,841 89.09%
OCTOBER ................oc 310,777 289,537 93.17%
NOVEMBER ..................... 298,776 266,412 89.17%
DECEMBER ........................ 309,731 254,231 82.08%
JANUARY ......... ... 309,798 273,994 88.44%
FEBRUARY .............oooies 284,062 266,086 93.67%
MARCH ...............coo 318,121 305,722 96.10%
APRIL ..., 300,710 279,209 92.85%
MAY ... 308,887 279,463 90.47%
JUNE .. 299,705 267,393 89.22%
TOTAL 3,662,411 3,306,938 90.29%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 47.80 : PER ROOM PER DAY 15.62
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 148.88 PER ROOM PER DAY 20.00
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 46.37 PER DAY 42.76




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 16 8,985 1,100
COIN OPERATED DEVICES 18 22549 1,213
POKER AND PAN 6 1,283 773
RACE AND SPORTS 11 2,839 319
TOTAL CASINO 18 32,698 1,134
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 82.2
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooooooo oo 69.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o oo oo 2497
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 27.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ... 18.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o oooooooo 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 973
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .o 86.6
RETURN ON INVESTED CAPITAL oo 4.8
RETURN ON AVERAGE ASSET S oo oo 4.0
FORMULAS

'‘RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1999

COMBINED BALANCE SHEET

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABH e et e e ee et e 3,194,241 12.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 13,437 0 13,437 0.1%
TRADE -11,629 0 -11,629 0.0%
SUNDRY 39,997 0 59,997 0.2%
NOTES 246,886 0 246,886 1.0%
PREPAID EXPENSES ..o e e e e———————————— 959,461 3.7%
OTHER CURRENT ASSETS ... et teeeeeaeeee 4,753,588 18.4%
TOTAL CURRENT ASSETS ...ttt eee et ettt 9,215,981 315.7%
FIXED ASSETS COST DEPRECIATION
LAND 4,013,553 ... ... 4,013,553 15.5%
LAND IMPROVEMENTS 1,109,477 432,145 677,332 2.6%
BUILDINGS & IMPROVEMENTS 8,818,261 5,013,023 3,805,238 14.7%
FURNITURE & EQUIPMENT 25,298,928 21,141,377 4,157,551 16.1%
LEASE IMPROVEMENTS 3,095,860 1,903,998 1,191,862 4.6%
CONSTRUCTION IN PROGRESS 73,807 . 73.807 0.3%
TOTAL FIXED ASSET S oo e e e e 13,919,343 53.9%
OTHER ASSETS oottt 2,696,458 10.4%
TOT AL ASSE T S e et e e e 25,831,782 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o oo 995,050 3.9%
ACCOUNTS PAYABLE - OTHER. .....oooiooioeee oo 233,635 0.9%
CURRENT PORTION OF LONG-TERM DEBT ... 476,254 1.8%
ACCRUED EXPENSES ..ot oo 1,242,982 4.8%
OTHER CURRENT LIABILITIES ....coooveeeoeeoeeeee oo 356,374 1.4%
TOTAL CURRENT LIABILITIES oo 3,304,295 12.8%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 2,176,929 196,528 1,980,401 7. 7%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 0 0 0 0.0%
CONTRACTS 339,002 268,528 70,474 0.3%
OTHER 50,793 11,198 39,595 0.2%
TOTAL LONG-TERM DEBT 2,566,724 476,254 2,090,470 8.1%
OTHER LIABILITIES ettt 442 377 1.7%
TOTAL LIABILITIES oot e s et 5,837,142 22.6%
CAPITAL
OWNERS CAPITAL ACCOUNTS oot e e 876,591 3.4%
CAPITAL STOCK & OTHER CAPITAL ...ooooooooeoeeeeoeeeeeeeeeooo 250,000 1.0%
RETAINED EARNINGS ..o e 18,868,049 73.0%
TOTAL CAPITAL e e oo 19,994,640 77.4%
TOTAL LIABILITIES AND CAPITAL ...oooooiimiiotoeeeeeeoeoe oo 25,831,782 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,166,356 5,166,356




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo et eee ettt e 30,575,676 66.8%
RO S oo e ettt SR 3,391,888 7.4%
FOODD oo e e et e b e e 6,229,800 13.6%
BEVE R AGE oot oeater et a R R 3,168,708 6.9%
O THE R oottt bbb bbb 2,398,888 5.2%

TOTAL REVENUE ... oottt oo este e are e suesssnasasss e e e e s stba s e r e an st 45,764,960 100.0%

COS T OF SALES oo i ittt e e e e s e e e b it a b s r e s b e 5,757,335 12.6%

GROSS MARGIN L. ittt e e setrt e s e e ssbb e s s eassbua e st 40,007,625 87.4%

DEPARTMENTAL EXPENSES ... it e 24,590,110 53.7%

DEPARTMENTAL INCOME (LOSS) .ooriiiiiiiii e 15,417,515 33.7%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ... 752,937 1.6%
BAD DEBT EXPENSE ..otttk s 27,004 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 98,748 0.2%
DEPRECIATION - BUILDINGS ..ottt sress et 266,515 0.6%
DEPRECIATION AND AMORTIZATION - OTHER .....ccoovviviiiiieiiii 1,830,064 4.0%
ENERGY EXPENSE (electricity, gas, 810.) ..o 947,377 2.1%
EQUIPMENT RENTAL OR LEASE ..ot 33,651 0.1%
INTEREST EXPENSE .ottt oottt se et issts s saare s it 263,529 0.6%
MUSIC AND ENTERTAINMENT oo 98,124 0.2%
PAYROLL = TAXES . oot oottt s sttt bbb s 332,771 0.7%
PAYROLL - EMPLOYEE BENEFITS ......uociiiiiiiiieeei i 449,592 1.0%
PAYROLL - OFFICERS ..oiioiiiirr st iete st re et sints sttt samas bbb 375,000 0.8%
PAYROLL - OTHER EMPLOYEES ..ottt 3,216,058 7.0%
RENT OF PREMISES .. ottt iie oottt sttt san sttt 987,582 2.2%
TAXES - REAL ESTATE oottt e 311,221 0.7%
TAXES AND LICENSES = OTHER oo 202,988 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 271,341 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 1,911,757 4.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 12,376,259 27.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS e i i e v e e e e e e 3,041,256 6.6%

Average Revenue Upper Ouartile Median

Lower Quartile

9,152,992 9,152,992




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....ccccooniiriinncereeeee s 5,364,574 17.5%
COIN OPERATED DEVICES ..o oo 25,164,459 82.3%
POKER AND PAN L et s s 46,643 0.2%
RACE BOOK ...t 0 0.0%
SPORTS POOL i s 0 0.0%
TOTAL REVENUE ... it 30,575,676 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 0 0.0%
COMMISSIONS ... e e 293,129 1.0%
COMPLIMENTARY EXPENSE .........ooiiiiiiicnes e 4,011,436 13.1%
GAMING TAXES AND LICENSES ... 2,808,013 9.2%
PREFERRED GUEST EXPENSES (no complimentaries) ...........c..ccorenrieunnorenneens 0 0.0%
PAYROLL - TAXES s 771,374 2.5%
PAYROLL - EMPLOYEE BENEFITS ... e, 749,955 2.5%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ... e 6,591,033 21.6%
RACE WIRE FEES ..t e 0 0.0%
OTHER DEPARTMENTAL EXPENSES ..., 1,615,057 5.3%
TOTAL DEPARTMENTAL EXPENSES ... ..o sreniseesssnans 16,845,997 55.1%
DEPARTMENTAL INCOME (LOSS) ..o 13,729,679 44.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L. 3,073,990 90.6%
COMPLIMENTARY ROOMS ...t e 317.898 9.4%
TOTAL REVENUE ...t 3,391,888 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE bbb 0 0.0%
COMPLIMENTARY EXPENSE ... e 23,480 0.7%
PAYROLL - TAXES et 143,041 4.2%
PAYROLL - EMPLOYEE BENEFITS .......ccooiiii e 214,323 6.3%
PAYROLL - OFFICERS ..o e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,558,340 45.9%
OTHER DEPARTMENTAL EXPENSES ... 762,942 22.5%
TOTAL DEPARTMENTAL EXPENSES ...t 2,702,126 79.7%
DEPARTMENTAL INCOME (LOSS) .....ccccooiiiiiiiiiiiici e 689,762 20.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .. oottt ocvettetae et eeeeseeeseneca st ne b e sas s saeras s asa s b e e s bbb g ai bt 3,977,782 63.9%
COMPLIMENTARY FOOD SALES ..o 2,252,018 36.1%
TOTAL REVENUE ...t atie s st sraba s e ns s st 6,229,800 100.0%
COST OF SALES . . b e s b b 2,901,824 46.6%
GROSSE MARGIN ittty 3,327,976 53.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt e 0 0.0%
COMPLIMENTARY EXPENSE ..o s s 0 0.0%
PAYROLL - TAXES ittt b bbb 236,241 3.8%
PAYROLL - EMPLOYEE BENEFITS ..o, 609,852 9.8%
PAYROLL - OFFICERS i ek 0 0.0%
PAYROLL - OTHER EMPLOYEES ...t e 2,104,794 33.8%
OTHER DEPARTMENTAL EXPENSES ..o 285,849 4.6%
TOTAL DEPARTMENTAL EXPENSES ... 3,236,736 52.0%
DEPARTMENTAL INCOME (LOSSE) .o 91,240 1.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .ottt 1,334,233 42.1%
COMPLIMENTARY BEVERAGE SALES ... 1,834,475 57.9%
TOTAL REVENUE ...ttt e siss sy 3,168,708 100.0%
COST OF SALES i 1,573,700 49.7%
GROSS MARGIN Lo e b 1,595,008 50.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt bt 0 0.0%
COMPLIMENTARY EXPENSE ....ooiiiiiis i 0 0.0%
PAYROLL - TAKXES oottt teaeas s bbb 130,451 4.1%
PAYROLL - EMPLOYEE BENEFITS ... 259,600 8.2%
PAYROLL - OFFICERS it b 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,016,248 32.1%
OTHER DEPARTMENTAL EXPENSES ... 79,301 2.5%
TOTAL DEPARTMENTAL EXPENSES ... .o 1,485,600 46.9%

DEPARTMENTAL INCOME (LOSSE) .o 109,408 3.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME .........coovicecee e,
OTHER COMPLIMENTARY ITEMS ...ttt

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t

COMPLIMENTARY EXPENSE

PAYROLL - TAXES Lo
PAYROLL - EMPLOYEE BENEFITS ...

PAYROLIL - OFFICERS

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ..o

DOLLARS PERCENT
2,397,508 99.9%
1,380 0.1%
2,398 888 100.0%
1,281,811 53.4%
1.117.077 46.6%
0 0.0%
0 0.0%
27,525 1.1%
45,538 1.9%
0 0.0%
195,709 8.2%
50,879 2.1%
319.651 13.3%
797.426 33.2%

464

96

139

72

163

81

1,015




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY

MONTH ROOMS OCCUPIED (COMPUTED) _
JULY oo, 15,264 12,518 82.01%
AUGUST ... oo, 15,243 12,687 83.23%
SEPTEMBER .. SR 14,778 12,451 84.25%
OCTOBER .............. .. 15,262 13,283 87.03%
NOVEMBER ............ ... 14,754 12,088 88.03%
DECEMBER ....................... 15,229 11,621 76.31%
JANUARY ..o, 15,157 12,849 84.77%
FEBRUARY ......co.ooooooiinn . 13,727 12,296 89.58%
MARCH ... ... 15,212 13,865 91.15%
APRIL ..o 14,730 12,967 88.03%
MAY oo 15,224 12,881 84.61%
JUNE oo 14,640 11,332 77.40%
TOTAL 179,220 151,738 84.67%

PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 35.35 PER ROOM PER DAY 20.88
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 165.84 PER ROOM PER DAY 12.63
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 41.06 PER DAY 22.35




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999 '
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 3 3,665 488
COIN OPERATED DEVICES 5 5,652 890
POKER AND PAN 2 100 233
RACE AND $PORTS 1 780 0
TOTAL CASINO 5 8,047 760

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .....ovovoovooeoeoeoore 278.9
TOTAL CAPITAL TO TOTAL LIABILITIES ......oooooeoeeoeeoeeoeeeeeoeeoeeoeeeeeeeoeeeeeeeeeees e 342.5
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oooovooeoeoe oo 605.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES o.ovoovooveoeoeeoseooeoeoes oo 56.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE...........oovoooooooooooo . 13.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........ccoccocc. o0, 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..oooooooeoeoeeeeeoeoeoeeoeoeeeeeeeeeeeee. 176.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....ovovvovovvovo 159.8
RETURN ON INVESTED CAPITAL oot 15.0
RETURN ON AVERAGE ASSE TS oo e e e e s e oot s st ee et r e 12.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOMLE TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




THIS PAGE LEFT INTENTIONALLY BLANK




FISCAL YEAR 1999

CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

COMBINED BALANCE SHEET

2-41

ASSETS
CURRENT ASSETS : DOLLARS PERCENT
(0N 1 = U T T U POV PO P PP PP 89,592,402 282%
RECEIVABLES TOTAL ALLOWANCE
CASINO 6,780,035 1,923,349 4,856,686 0.4%
TRADE 5,715,178 398,221 5,316,957 0.5%
SUNDRY 5,483,123 -20,884 5,504,007 0.5%
NOTES 1,905,091 764,060 1,141,031 0.1%
PREPAID EXPEN S S oottt et e e s e e s e rte e ar e e st sanstba e e e eeseianssirbes 20,431,591 1.9%
OTHER CURRENT ASSE TS Lot eiet e es st r s e sisseannaeeasbeaeasner e eenee 14,474,037 1.3%
TOTAL CURRENT ASSE TS o et e s e e e s s ae e sinas s s baa e nrae 141,316,711 13.0%
FIXED ASSETS COST DEPRECIATION
LAND 128,309,148 ... 128,309,148 11.8%
LLAND IMPROVEMENTS 6,998,632 475,505 6,523,127 0.6%
BUILDINGS & IMPROVEMENTS 699,426,103 286,591,591 412,834,512 37.9%
FURNITURE & EQUIPMENT 455259 682 314,183,113 141,076,569 13.0%
LEASE IMPROVEMENTS 9,927,772 4,658,273 5,269,499 0.5%
CONSTRUCTION IN PROGRESS 30,809,736 ... ... 30,809,736 2.8%
TOTAL FIXED ASSETS oottt corres ot res st oainee s eeeeabbeasebb e e e st e e e st e s srmne e eensaans 724,822,591 66.6%
O HE R A S S E T S oo ittt e s e e e e e s et b e s e e e ee s e e et kb e n e e s e e e s e s rrreeeeeeans 222,261,392 20.4%
X0 N BN S RO PP 1.088,400.694 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE . e 30,101,895 2.8%
ACCOUNTS PAYABLE - OTHER. ......ccoov oottt 11,386,713 1.0%
CURRENT PORTION OF LONG-TERM DEBT ... 42,548 808 3.9%
ACCRUED EXPENSES .o s e me s semee s ee ettt ettt e et e e st bt rae e 53,984 474 5.0%
OTHER CURRENT LIABILITIES .o e 41,780,542 3.8%
TOTAL CURRENT LIABILITIES ..o e 179,802,432 16.5%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 88,000 1,000 87.000 0.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 229,055,868 39,744,979 189,310,889 17.4%
CONTRACTS 1,162,753 844,088 318,665 0.0%
OTHER. 131,490,390 1,958,741 129,531,649 11.9%
TOTAL LONG-TERM DEBT 361,797,011 42,548 808 319,248,203 29.3%
OTHER LIABILI T E S e a e 152,188,810 14.0%
TOTAL LIABILITIES it s s ebseaessr s nbins e teniesaennreeaes 651,239,445 59 8%
CAPITAL
OWNERS CAPITAL ACCOUNTS . oot a e a s 0 0.0%
CAPITAL STOCK & OTHER CAPITAL ..oooiovior oot 147.007.250 13.5%
RETAINED EARNING S e et e 290,153,999 26.7%
O T AL CA P T AL i ettt ettt et 437,161,249 40.2%
TOTAL LIABILITIES AND CAPITAL ......ooiioiriiiriiimrireenes e eeie e 1,088,400,694 100.0%
Averape Assets Upper Quartile Median Lower Quartile
83,723,130 154,454 915 47,245,223 33,966,832




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt e s SRR bbb 636,596,497 60.6%
ROODM S et b e 138,005,751 13.1%
FOOD) i e b 147,114,731 14.0%
BEVERAGE ..ot b e 48,497,217 4.6%
OTHER .....oooiitioiiiiiteeos ettt eh bbb bbb 80,022,115 7.6%

TOTAL REVENUE ...ttt 1,050,236,311 100.0%

COST OF SALES .. o e s e 94.311,741 9.0%

GROSS MARGIN Lo e 955,924,570 91.0%

DEPARTMENTAL EXPENSES ... 606,768,343 57.8%

DEFPARTMENTAL INCOME (LOSS) ..ot 349,156,227 33.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ottt oainieeeaceses s 7,280,880 0.7%
BAD DEBT EXPENSE ..ottt ettt eam oot s 789,367 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 31,014,053 3.0%
DEPRECIATION - BUILDINGS ... 21,872,600 2.1%
DEPRECIATION AND AMORTIZATION - OTHER ..., 43,710,724 4.2%
ENERGY EXPENSE (clectricity, gas, 16.) ..o 19,643,520 1.9%
EQUIPMENT RENTAL OR LEASE ... 858,363 0.1%
INTEREST EXPENSE ... 36,581,526 3.5%
MUSIC AND ENTERTAINMENT ..o 1,252,586 0.1%
PAYROLL = TAXES Lottt 6,468,149 0.6%
PAYROLL - EMPLOYEE BENEFITS ..o 16,846,866 1.6%
PAYROLL = OFFICERS ... e 3,938,156 0.4%
PAYROLL - OTHER EMPLOYEES ..o 69,626.353 6.6%
RENT OF PREMISES ... s 15,819,117 1.5%
TAXES - REAL ESTATE oot 9,064,817 0.9%
TAXES AND LICENSES - OTHER .....ocociiiiiiiii e 4,145,116 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 3,993,789 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 51,092,390 4.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 343,998,372 32.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 5,157,855 0.5%

Average Revenue Upper Quartile Median Lower Quartile
80,787,409 93,059,728 63,294,986 55,904,108




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 152,723,116 24.0%
COIN OPERATED DEVICES ...ttt 467,179,891 73.4%
POKER ANDPAN ... U OO OO O PP 6,730,005 1.1%
RACE BOOK e rra b b 5,413,593 0.9%
SPORTS POOL Lottt 4,549,892 0.7%
TOTAL REVENUE ...t ebane s 636,596,497 100.0%
DEPARTMENTAL EXPENSES
BAI DEBT EXPENSE ..ottt et 797,998 0.1%
COMMISSIONS s OO OO TSP UOUOO RO USROS 9,964,964 1.6%
COMPLIMENTARY EXPENSE ..o s 80,481,347 12.6%
GAMING TAXES AND LICENSES ..ot 51,737,978 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) ... 452,395 0.1%
PAYROLL - TAXE S e 13,429,027 2.1%
PAYROLI - EMPLOYEE BENEFITS ... 26,662,698 4.2%
PAYROLL « OFFICERS L. ettt 8,368,882 1.3%
PAYROLL - OTHER EMPLOYEES ... 107,847,999 16.9%
RACE WIRE FEES Lot 813,907 0.1%
OTHER DEPARTMENTAL EXPENSES ... 42,922,020 6.7%
TOTAL DEPARTMENTAL EXPENSES .....ccoooiiiiii i 343.479,215 54.0%
DEPARTMENTAL INCOME (LOSS) ..o s 293,117,282 46.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALE S s 98,502,289 71.4%
COMPLIMENTARY ROOMS Lo 39,503,462 28.6%
TOTAL REVENUE ... i1 138,003,751 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT LEXPENSE i 181,145 0.1%
COMPLIMENTARY EXPENSE ... s 3,209,251 2.3%
PAYROLL - TAXES et 4,245,196 3.1%
PAYROLL - EMPLOYEE BENEFITS ..o, 13,055,586 9.4%
PAYROLL - OFFICERS ... i 278,178 0.2%
PAYROLL - OTHER EMPLOYEES ... 46,689,406 33.8%
OTHLER DEPARTMENTAL EXPENSES ... 18,871,169 13.7%
TOTAL DEPARTMENTAL EXPENSES ...t 86,484,231 62.7%
DEPARTMENTAL INCOME (LOSS) ..o 51,521,520 37.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ot s an e 106,252,827 72.2%
COMPLIMENTARY FOOD SALES ... 40,861,904 27.8%
TOTAL REVENUE ... it st 147,114,731 100.0%
COST OF BALES ... b e e s 68,869,550 46.8%
GROSS MARGIN L. e s 78,245,181 53.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY EXPENSE ......oioiivievrciinnect it 876,933 0.6%
PAYROLL - TAXES ... i s 7,532,719 5.1%
PAYROLL - EMPLOYEE BENEFITS ... s 23,673,704 16.1%
PAYROLL - OFFICERS ..o 160,967 0.1%
PAYROLL - OTHER EMPLOYEES ... ST O U TV RPN 78,526,441 53.4%
OTHER DEPARTMENTAL EXPENSES L e 5,621,695 3.8%
TOTAL DEPARTMENTAL EXPENSES ... 116,392,459 79.1%
DEPARTMENTAL INCOME (LOSS) ..o s -38,147,278 -25.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... e 16,872,074 34.8%
COMPLIMENTARY BEVERAGE SALES ...t 31,625,143 65.2%
TOTAL REVENUE ...t s 48,497,217 100.0%
COST OF BALES ... 15,896,373 32.8%
GROSS MARGIN | e e 32,600,844 67.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE | et 0 0.0%
COMPLIMENTARY EXPENSE ... 43,642 0.1%
PAYROLL - TAXES .. i et 2,235,497 4.6%
PAYROLL - EMPLOYEE BENEFITS ..o 6,158,126 12.7%
PAYROLL - OFFICERS ... 2,745 0.0%
PAYROLL - OTHER EMPLOYEES ... 18,863,692 38.9%
OTHER DEPARTMENTAL EXPENSES ... i 2,288,577 4.7%
TOTAL DEPARTMENTAL EXPENSES ... 29,592,279 61.0%
DEPARTMENTAL INCOME (LOSS) ..o s 3,008,565 6.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o 76,088,968 95.1%
OTHER COMPLIMENTARY ITEMS ... 3,933,147 4.9%
TOTAL REVENUE ..ot eieaaciie st sttt ss e arae st 80,022,115 100.0%
COST OF SALES .ottt a st 9.545.818 11.9%
GROBSSE MARGIN .ttt a s bbb p e 70,476,297 88.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt st 570 0.0%
COMPLIMENTARY EXPENSE ...t 1,807,146 2.3%
PAYROLL - TAKES i 1,247,972 1.6%
PAYROLL - EMPLOYEE BENEFTITS ... 2,465,505 3.1%
PAYROLL - OFFICERS ..ot 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 13,485,425 16.9%
OTHER DEPARTMENTAL EXPENSES ... 11,813,541 14.8%
TOTAL DEPARTMENTAL EXPENSES ..., 30,820,159 38.5%
DEPARTMENTAL INCOME (LOSS) oo 39,656,138 49.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... e 5.673
ROOMS DEPARTMENT ...t e 2,394
FOOD DEPARTMENT ... OO 3.835
BEVERAGE DEPARTMENT ..., 1,053
G& ADEPARTMENT ... 2,398
OTHER DEPARTMENTS ... 730

TOTAL oo 16,083




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
'CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONT1H ROOMS QCCUPIED (COMPUTED)
JULY i 263,699 263,608 89.75%
AUGUST ... . 293,636 265,237 90.33%
SEPTEMBER ................... 289,224 258,390 89.34%
OCTOBER ........................ 295,515 276,254 93.48%
NOVEMBER .................... 284,022 253,424 89.23%
DECEMBER ....................... 294,502 242,610 82.38%
JANUARY ... 294,641 261,145 88.63%
FEBRUARY .............oo o n 270,335 253,790 93.88%
MARCH .......................... 302,909 291,857 96.35%
APRIL ... 285,980 266,242 93.10%
MAY o 293,663 266,582 90.78%
JUNE .o 285,065 256,061 89.83%
TOTAL 3,483,191 3,155,200 90.58%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 48.40 PER ROOM PER DAY 15.37
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 148.07 PER ROOM PER DAY 20.35
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 46.63 PER DAY 4374




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 13 10,213 1,150
COIN OPERATED DEVICES 13 29,047 1,237
POKER AND PAN 4 1,875 788
RACE AND SPORTS 10 3.044 327
TOTAL CASINO 13 42,179 1.161

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 78.6
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooooooooe oo 67.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..ooooooooeooooeooooooo 2431
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....ooovooooooooo 276
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 18.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ooooooeoeoeeoeooo 95 5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 84.9
RETURN ON INVESTED CAPITAL .. oo 46
RETURN ON AVERAGE ASSET S ..o 3.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH e e e 40,405,173 4 3%
RECEIVARLES TOTAL ALLOWANCE
CASINO 2,416,037 985,110 1,430,927 0.2%
TRADE 1,207,879 180,448 1,027,431 0.1%
SUNDRY 75,035,381 22,065 75,013,316 7.9%
NOTES 46,608,028 0 46,608,028 4.9%
PREPAID EXPENSES ..o e 14,773,104 1.6%
OTHER CURRENT ASSETS ... e, 8,998,899 0.9%
TOTAL CURRENT ASSETS ..ot oo, ettt et 188,256,878 19.8%
FIXED ASSETS COST DEPRECIATION
LAND 108,563,468 108,563,468 11.4%
LAND IMPROVEMENTS 16,592,873 5,989 924 10,602,949 1.1%
BUILDINGS & IMPROVEMENTS 731,199,640 182,996,143 548,203,497 57.7%
FURNITURE & EQUIPMENT 311,591,260 242,907,960 68,683,300 7.2%
LEASE IMPROVEMENTS 1,259,092 679,342 579,750 0.1%
CONSTRUCTION IN PROGRESS 4,246 910 e 4246910 0.4%
TOT AL FIXED ASSE TS e e e 740,879,874 77.9%
OTHER ASSETS oo e 21,438,002 2.3%
TOT AL ASSE TS e e e e 950.574,754 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o oo 10,272,931 1.1%
ACCOUNTS PAYABLE - OTHER ..o oo 5,066,489 0.5%
CURRENT PORTION OF LONG-TERM DEBT ..o 57,329,268 6.0%
ACCRUED EXPENSES ... e 49,447,034 5.2%
OTHER CURRENT LIABILITIES ...\t 13,002,245 1.4%
TOTAL CURRENT LIABILITIES ..o oo 135,117,967 14.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 14,413,845 1,749,825 12,664 020 1.3%
DEBENTURES & BONDS 54,993,086 54,993,086 0 0.0%
NOTES 21,460,912 281,201 21,179.711 2.2%
CONTRACTS 6,616,721 305,156 6,311,565 0.7%
OTHER 117,317,608 0 117,317,608 12.3%
TOTAL LONG-TERM DEBT 214,802,172 57,329,268 157,472,904 16.6%
OTHER LIABILITIES . e oo 44349206 4. 7%
TOTAL LIABILITIES ..o ooooooots oo e 336,940.077 35.4%,
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o 45,245 000 4.8%
CAPITAL STOCK & OTHER CAPITAL ..o 202,901,097 21.3%
RETAINED EARNINGS oo 365,488 580 38.4%
TOTAL CAPITAL oo ettt e 613,634,677 64.6%
TOTAL LTIABILITIES AND CAPITAL oo 950,574,754 100.0%
Average Agsets Upper Quartile Median Lower Quartile

95,057,475 127,559,000 109,107,487 48,792,527




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo ettt 505,565,997 64.0%
RO S oo e 90,661,520 11.5%
OO oo e 95.929,761 12.1%
BEVERAGE . oottt eee ettt etk 44,393,465 5.6%
O T E R, oottt et etk AR 53,336,815 6.8%

TOTAL REVENUE .. oiiiiiiititieeeeie e iiniie s e s s bt e s sms s b s st s e 789,887,538 100.0%

COST OF QAL oottt ittt e e e r e 80,932,056 10.2%

GROSS MARGIN ..ot iisieeerier et et st e 2o sts s s es e 708,955,502 89.8%

DEPARTMENTAL EXPENSES ... .. i i 380,003,182 48.1%

DEPARTMENTAL INCOME (LOSS) ..ot 328.952,320 41.6%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 21,570.184 2. 1%
BAD DEBT EXPENSE ... ittt oot 71,504 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 18,955,532 2.4%
DEPRECIATION - BUILIDINGS ..ot 26,669,840 3.4%
DEPRECIATION AND AMORTIZATION - OTHER ... 23,546,120 3.0%
ENERGY EXPENSE (electricity, gas, €16.) ..o 12,723,321 1.6%
EQUIPMENT RENTAL OR LEASE ... 1o 300,058 0.0%
INTEREST EXPENSE ..ottt bbb 28,784,990 3.6%
MUSIC AND ENTERTAINMENT ...t 5,627,750 0.7%
PAYROLL - TAXES Lo oot s 4,937,055 0.6%
PAYROLL - EMPLOYEE BENEFITS ... .ot 14,371,300 1.8%
PAYROLL = OFFICERS L..oiiisiiicee ettt 1,171,588 0.1%
PAYROLL - OTHER EMPLOYEES ..o 51,426,246 6.5%
RENT OF PREMISES ....oitieieoee ettt bbb 2,380,947 0.3%
TAXES - REAL ESTATE . e 7,702,570 1.0%
TAXES AND LICENSES - OTHER ..o 2,151,477 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 5,611,896 0.7%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 61,744,540 7.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... o 289,746 918 36.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . 39,205,402 5.0%

Average Revenue Upper Quartile Median Lower Quartile
78,988,756 110,703,387 91,157,468 52,932,149




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ......ovooooooeeooooeoooeoooooooooeo 72,645,628 14.4%
COIN OPERATED DEVICES .........ooovooooeerecoo oo 422,228,151 83.5%
105NN 10D 7 N 4,183,550 0.8%
RACE BOOK ......oooooooooooo oo oo oo 4,487,464 0.9%
SPORTS POOL w.......ooovoeoseeeeeee et eeeeeeeeeeeee oo 2,021,204 0.4%
TOTAL REVENUE .........oooiovooooemeeroeoeeoeeeeeeeeeoee s oo eoeoeeesoeeo oo eeoeeeeee oo 505,565,997 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..........ooovooooeeeevecceeoteoeoeo oo oo 783,656 0.2%
COMMISSIONS ........oooooeeeeeeeeeeee oo 4,261,668 0.8%
COMPLIMENTARY EXPENSE ..........cooovoomoooooooeoooeoeseooooooooooooo 60,017,072 11.9%
GAMING TAXES AND LICENSES ... ..oooooooooooeoeooeoeeeoeoeooooeoooooo 41,101,523 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) ..................c.ccocoocvevvveere, 1,507,797 0.3%
PAYROLL = TAXES ..ovooeo oo 7,422,004 1.5%
PAYROLL - EMPLOYEE BENEFITS ....oooooooooooooooo oo 18,186,540 3.6%
PAYROLL - OFFICERS _...........ccooccooemtrieememes oo 425,567 0.1%
PAYROLL - OTHER EMPLOYEES .....ooooooooooocooeoooooooooooooooo 59,037,592 11.7%
RACE WIRE FEES .....oooooseooeecceeeeeeeeeeeee oo 622,027 0.1%
OTHER DEPARTMENTAL EXPENSES ... oo 30,036,928 5.9%
TOTAL DEPARTMENTAL EXPENSES ......ooo.ooooooooooooooeooeooooeoeoooo 223,402,374 44.2%
DEPARTMENTAL INCOME (LOSS) vvccovoveoooeoeeeoeeeeeooeooeeoeoeooeoooeoeoooeo 282.163.623 55.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ... oooooooooeeeecceoeeoe oo 69,436,152 76.6%
COMPLIMENTARY ROOMS ...ooooooooiecooooomeeeeooooooeeoeooooooo 21,225,368 23.4%
TOTAL REVENUE ..........o..cooimmimimioeomm oo 90,661,520 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .........ooocccccoocreemiromooeoioees oo e 53,612 0.1%
COMPLIMENTARY EXPENSE ....oooceceeceoo oo 406,139 0.4%
PAYROLL = TAXES .....oooooooooeoeeeeoeeesee oo 3,248,161 3.6%
PAYROLL - EMPLOYEE BENEFITS ......oooooooooooooo oo 10,158,285 11.2%
PAYROLL « OFFICERS ..........oooooooteeeeeeooooeoosoeoeooooooooo 0 0.0%
PAYROLL - OTHER EMPLOYEES .......occcoccoooeeooooooooooooooooooo 31,702,582 35.0%
OTHER DEPARTMENTAL EXPENSES ....ococcooooooooooooooooooo 13,203,024 14.6%
TOTAL DEPARTMENTAL EXPENSES ... 58,771,803 64.8%
DEPARTMENTAL INCOME (LOSS) .oovvvooooooeeeeoooeoooeoooooeoooooooo 31,889,717 35.2%




2-52
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .. ooeoveeeveissterereseresesiessesb st se s et nd 42 o 70,334,014 73.3%
COMPLIMENTARY FOOD SALES ..o 25,593,747 26.7%
TOTAL REVENUE ....oiiiiiiiieie ittt ateesiessre et sn st e bt e bbbt 95,929,761 100.0%
COST OF SALES ..ooiieiiieetee ottt et s bbb st 49,958,796 52.1%
GROSS MARGIN L...oooiiieieeeeie et 45,970,965 47.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt b 0 0.0%
COMPLIMENTARY EXPENSE ..ottt 343,323 0.4%
PAYROLL = TAXES .o ooeioeiteesiereemsossis s st ans s st s 4,646,535 4.8%
PAYROLL - EMPLOYEE BENEFITS ... 13,221,182 13.8%
PAYROLL - OFFICERS ..ottt b 0 0.0%
PAYROLL - OTHER EMPLOYEES ........ooo i 42,173,131 44.0%
OTHER DEPARTMENTAL EXPENSES ..o 6,646,720 6.9%
TOTAL DEPARTMENTAL EXPENSES ... 67,030,891 69.9%
DEPARTMENTAL INCOME (LOSS) . e -21,059,926 -22.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ...t eceeeeeee et es s essss s bbb s 13,376,237 30.1%
COMPLIMENTARY BEVERAGE SALES ..o 31,017,228 69.9%
TOTAL REVENUE ... ooiiiiiiieee e st iyt s s nas s 44,393,465 100.0%
COST OF SALE S oottt ettt et et s et 12,081,883 27.2%
GROSS MARGIN .ottt 32,311,582 72.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ....oooooetemirist et easi et 0 0.0%
COMPLIMENTARY EXPENSE ..o s 66,419 0.1%
PAYROLL = TAKXES ..o cooeeoeeieees sttt ae e st 1,288,297 2.9%
PAYROLL - EMPLOYEE BENEFITS ...ocooiiii i 3,422,953 7.7%
PAYROLL - OFFICERS ..ot vasimieie et s 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 8,762,752 19.7%
OTHER DEPARTMENTAL EXPENSES ..ot 1,425,848 3.2%
TOTAL DEPARTMENTAL EXPENSES ... 14,966,269 33.7%

DEPARTMENTAL INCOME (LOSS) oot 17,345,313 39.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

OTHER INCOME
REVENUE
OTHER OPERATING AND NON-OPERATING INCOME .......coooovieeiii e
OTHER COMPLIMENTARY ITEMS ..
TOTAL REVENUE .......ccooiiiiiiiiiiii et
COSBT OF SALES ... oottt ettt er e

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........oooiiiiii i
ROOMS DEPARTMENT ..o
FOOD DEPARTMENT ..o

OTHER DEPARTMENTS ... .

DOLLARS PERCENT
50,909,859 95.4%
2,426,956 4.6%
33,336,815 100.0%
18,891,377 35.4%
34,445,438 64.6%
0 0.0%
722,212 1.4%
739,638 1.4%
1,794,749 3.4%
0 0.0%
7,321,163 13.7%
5,254,083 9.9%
15,831,845 29.7%
18,613,593 34.9%
3,313
2,031
2.893
880
2,404
516

12,037




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY i e 329,425 271,409 82.39%
AUGUST ..o 339,716 285,407 84.01%
SEPTEMBER ..................... 317,503 243,818 76.79%
OCTOBER ... 328,874 279,336 84.94%
NOVEMBER ..................... 326,807 250,180 76.55%
DECEMBER .............ooo e 321,746 223,832 69.57%
JANUARY ... 328,118 275,571 83.99%
FEBRUARY .......ccooci v 312,663 288,157 92.16%
MARCH ... 329,722 304,384 92.32%
APRIL ... 321,861 282,841 87.88%
MAY o 338,225 283,727 83.89%
JUNE .. oo 318,996 276,844 86.79%
TOTAL 3,913,656 3.265,506 83.44%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 22.25 PER ROOM PER DAY 13.59
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 129.30 PER ROOM PER DAY 13.81
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 29.38 PER DAY 27.76




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 10 7,100 1,023
COIN OPERATED DEVICES 10 35,970 1.174
POKER AND PAN 5 987 848
RACE AND SPORTS 7 3.372 272
TOTAL CASINO 10 45924 1.101
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o oo 139.3
TOTAL CAPITAL TO TOTAL LIABILITIES ...oooooo oo 182.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...oovovooooeeoooeeoeoeoeoeoeoeeoee) 454.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ...ooovooooooeoooooeeeoee 401
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo 15.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..., 1.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ovooeoeeoeeoeeoeee oo 81.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...ovoovoooooo) 732
RETURN ON INVESTED CAPITAL oo 8.1
RETURN ON AVERAGE ASSE TS ..o 7.0

FORMULAS

'RETURN ON INVESTED CAPITAL I$ EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L] N 46,855,672 5.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 5,019,627 2,407,311 2,612,316 0.3%
TRADE 2,287,543 87,522 2,200,021 0.3%
SUNDRY 2,377,654 0 2,377,654 0.3%
NOTES 7,929,618 0 7,929,618 0.9%
PREPAID EXPENSES L i ceee ettt 15,472,726 1.8%
OTHER CURRENT ASSETS ..ottt -32,875,694 -3 8%
TOTAL CURRENT ASSETS ... oottt eee vttt e eeinn s 44,572,313 5.2%
FIXED ASSETS COST DEPRECIATION
LAND 64,395,803 ... 64,395 803 7.4%
LAND IMPROVEMENTS 2,206,100 837,190 1,368,910 0.2%
BUILDINGS & IMPROVEMENTS 565,494,259 70,230,613 495,263,646 57.2%
FURNITURE & EQUIPMENT 228,527,276 141,849,361 86,677,915 10.0%
LEASE IMPROVEMENTS 16,120,553 4,381,333 11,739,220 1.4%
CONSTRUCTION IN PROGRESS 10,686,062 ... ... 10,686,062 1.2%
TOT AL FLXED A SE T S e, 670,131,556 77.4%
O HE R A S S T S e, 150,745,016 17.4%
T O T AL A S S E T S ottt s e e n s e s eas 865,448,885 100.0%
_ LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o e e 14,135,000 1.6%
ACCOUNTS PAYABLE - OTHER. ..o 1,342,824 0.2%
CURRENT PORTION OF LONG-TERM DEBT . i 14836348 1.7%
ACCRUED EXPENSE S e 38238227 4.4%
OTHER CURRENT LIABILITIES e 8,129,07] 0.9%
TOTAL CURRENT LIABILITIES oo e 76,681.470 8 9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 10,566,842 310,300 10,256,542 1.2%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 187,646,481 12,148 987 175,497,494 20.3%
CONTRACTS 8,378,816 2,373,836 6,004,980 0.7%
OTHER 232,930,465 3,225 232927240 26.9%
TOTAL LONG-TERM DEBT 439,522,604 14,836,348 424 686,256 49.1%
OTHER LIABILITIES ... e 10,262,543 1.2%
TOTAL LIABILITIES .o 511,630,269 59 1%
CAPITAL '
OWNERS CAPITAL ACCOUNTS .o 22.964 387 2.7%
CAPITAL STOCK & OTHER CAPITAL ..o, 128,872 944 14.9%
RETAINED EARNING S e e 201,981,285 23.3%
TOTAL CAPITAL o e et 3153 818,616 40.9%
TOTAL LIABILITIES AND CAPITAL ... 865,448 883 100.0%
Average Assets Upper Quartile Median Lower Quartile
37,628,212 25,186,561 5,740,468 1,636,943




2-58
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING .o e ettt etk 536,678,704 71.8%
RO DM S ettt e e 32,835,317 4.4%
DD i b 108,854,122 14.6%
BEVERAGE ..o b 39,204,897 52%
OTHER o oottt ettt et e en e o b b e bbb e 29,425,682 3.9%

TOTAL REVENUE ...ttt 747,002,722 100.0%

COST OF SALES ... ittt 74,765,477 . 10.0%

GROSS MARGIN L.t b e 672.237,245 90.0%

DEPARTMENTAL EXPENSES ... 363,507,859 48.7%

DEPARTMENTAL INCOME (LOSS) ... 308,729,386 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 28,367,553 3.8%
BAD DEBT EXPENSE ...ttt oo 317,484 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 7,362,161 1.0%
DEPRECIATION - BUILDINGS ..ot v 15,974,398 2.1%
DEPRECIATION AND AMORTIZATION - OTHER ... e 34,677,530 4.6%
ENERGY EXPENSE (electricity, gas, e1C.) ..o 11,703,087 1.6%
EQUIPMENT RENTAL OR LEASE ... 8,699,134 1.2%
INTEREST EXPENSE .....ccviiiiiiieiree ittt 50,559,522 6.8%
MUSIC AND ENTERTAINMENT ... 1,553,559 0.2%
PAYROLL - TAXES .. oot 3,280,927 0.4%
PAYROLL - EMPLOYEE BENEFITS ... 8,991,216 1.2%
PAYROLL - OFFICERS ..ottt 3,371,946 0.5%
PAYROLL - OTHER EMPLOYEES ... 38,099,636 S 1%
RENT OF PREMISES L. iiiiii it 5,478,133 0.7%
TAXES - REAL ESTATE L.oiiitie et 4,839,496 0.6%
TAXES AND LICENSES - OTHER ..ot 1,962,347 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 3,190,260 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..., 35,868,572 4.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 264 296 961 35.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. 44,432,425 5.9%

Average Revenue Upper Quartile Median Lower Quartile
32,478,379 20,042 542 8,386,093 3,106,229




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 56,550,241 10.5%
COIN OPERATED DEVICES oo 460,978,332 85.9%
POKER AND PAN Lo ettt 4,472,608 0.8%
AT BOOK e e e 7,876,331 1.5%
P OIS PO, oo 6,801,192 1.3%

TOTAL REVENUE .o et 536,678,704 100.0%

DEPARTMENTAL EXPENSES
BAD DB T EX P NS e e 1.819.381 03%
COMMIE S TN S e e et 12,176,230 2.3%
COMPLIMENTARY EXPENSE . i 58,245,138 10.9%
GAMING TAXES ANID LICENSES o oot 43,865,743 8.2%
PREFERRED GUEST EXPENSES (no complimentaries) .....o..ocoocooeooiiinins 811,714 0.2%
A Y RO = TAKE S oo e 7.129.484 1.3%
PAYROLL - EMPLOYEE BENEFITS oot 14,154,908 2.6%
PAY RO - OF I RS 1.447.613 0.3%
PAYROLL - OTHER EMPLO Y EES e 60,515,822 11.3%
RACT WIRE FEE S e 1.053.922 0.2%
OTHER DEPARTMENTAL EXPENSES e 35,634,560 6.6%

TOTAL DEPARTMENTAL EXPENSES ... e 236.854.515 44.1%

DEPARTMENTAL INCOME (LOSS) . 299 824,189 55.9%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
RO M S AL S 25946205 75.0%
COMPLIMENTARY ROOMS ) 6889 112 21.0%

TOT AL REVENUE L e 32.835.317 100.0%

DEPARTMENTAL EXPENSES
BAD DT X PENSE 78.911 0.2%
COMPLIMENTARY EXPENSE 234 499 0.7%
PAYROLL - TAXE S oo 883,280 2.7%
PAYROLL - EMPLOYEE BENEFITS . 2,036,062 6.2%
PAYROLL - OFFICERS e 98,454 0.3%
PAYROLL - OTHER EMPLOYEES e 9,305,362 28.3%
OTHER DEPARTMENTAL EXPENSES i, 4.004,709 12.2%

TOTAL DEPARTMENTAL EXPENSES e 16.641.277 50.7%

DEPARTMENTAL INCOME (LOSS) s 16,194,040 49 3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOI SALES ..ottt
COMPLIMENTARY FOOD SALES ...
TOTAL REVENUE ..

COST OF SALES | i e e
GROSS MARGIN L e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oottt
COMPLIMENTARY EXPENSE ..o oo
PAYROLL = TAXES oo e,
PAYROLL - EMPLOYEE BENEFITS .o,
PAYROLL = OF T RS oo e e e,
PAYROLL - OTHER EMPLOYEES oo
OTHER DEPARTMENTAL EXPENSES oo

TOTAL DEPARTMENTAL EXPENSES .. . i

DEPARTMENTAL INCOME (LOSS) ..o

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES e e,
COMPLIMENTARY BEVERAGE SALES ...,
TOTAL REVENUE ...

COST OF SALES L e
GROSS MARGIN L e,

DEPARTMENTAL EXPENGSES
BAD DEBT EXPENSE e,
COMPLIMENTARY EXPENSE ..o oo
PAYROLL - TAXES e
PAYROLL - EMPLOYEL BENEFITS ...
PAYROLL - OFFICERS e
PAYROLL - OTHER EMPLOYEES ..
OTHER DEPARTMENTAL EXPENSES L.

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ...

DOLLARS PERCENT
75.250.775 69.2%
33,563,347 30.8%

108,854,122 100.0%
54.636.349 50.2%
54.217.773 49.8%

5,987 0.0%
1,279.801 1.2%
5,361,959 4.9%
12,180,010 11.2%
328,438 0.3%
54,312,256 49.9%
6.917,098 6.4%
80,385,549 73.8%

-26,167.776 -24.0%

DOLLARS PERCENT
12,774,069 32.6%
26,430.828 67.4%
39,204,897 100.0%
12.490.387 31.9%
26.714.510 68.1%

349 0.0%
919,320 2.3%
1,483,659 3.8%
3,207,397 8.2%
20,000 0.1%
11,551,088 29.5%
1,704,447 4.3%
18.886.,260 48.2%
7.828.250 20.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 28,367,962 96.4%
OTHER COMPLIMENTARY ITEMS L. 1,061,720 3.6%
TOTAL REVENUE ... e 29.429.682 100.0%
COST OF SALES L 7,638.741 26.0%
GROSS MARGIN L. e 21,790.941 74.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t oo 16,304 0.1%
COMPLIMENTARY EXPENSE ... 191,339 0.7%
PAYROLL - TAXES ... e 445,792 1.5%
PAYROLL - EMPLOYEE BENEFITS ... 1,111,777 3.8%
PAYROLL - OFFICERS .. oo i 0 0.0%
PAYROLL - OTHER EMPLOYEES .. 4,959,502 16.9%
OTHER DEPARTMENTAL EXPENSES ... 4,015,544 13.6%
TOTAL DEPARTMENTAL EXPENSES ... 10.740.258 36.5%
DEPARTMENTAL INCOME (LOSS) oo, 11.050.683 37.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..., 3.153
ROOMS DEPARTMENT ..ot e 484
FOOD DEPARTMENT ...t i, 3.150
BEVERAGE DEPARTMENT.................................... 815
G& ADEPARTMENT ... 1510
OTHER DEPARTMENTS ... . 330

TOT AL 9447




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 60,044 55,012 91.62%
AUGUST ... 59,998 54,101 90.17%
SEPTEMBER ................. .. 57,984 49,819 85.92%
OCTOBER .............. ., 60,405 55,288 91.53%
NOVEMBER ... .. 58,363 51,598 88.41%
DECEMBER ...................... 60,521 50,201 82.95%
JANUARY ... 60,445 51,473 85.16%
FEBRUARY ...................... 34,757 50,784 92.74%
MARCH ..., 60,602 59,140 97.5%%
APRIL ... 58,552 36,006 95.65%
MAY 60.551 54,269 89.63%
JUNE 58,625 53,333 90.97%
TOTAL 710,847 641,024 90.18%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 88.22 PER ROOM PER DAY 61.16
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 719.13 PER ROOM PER DAY 19.22
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM FPER DAY 169 .81 PER DAY 51.22




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 23 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NQO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 12 7.890 597
COIN OPERATED DEVICES 22 19,032 1.077
POKER AND PAN 4 1,538 713
RACE AND SPORTS 6 3.832 568
TOTAL CASINO 23 23,588 989

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 58.1
TOTAL CAPITAL TO TOTAL LIABILITIES ...o.oooooooooeoeeoeoeoeeoeoooo 69.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 461 4
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 15.0
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..o 12.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 86.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS . 79.0
RETURN ON INVESTED CAPITAL oo 12.0
RETURN ON AVERAGE ASSETS’ oo 11.0

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 55 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH e e e 100,419,407 6.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 4,371,675 2,065,920 2,305,755 0.2%
TRADE 10,160,162 237,953 9,922,209 0.7%
SUNDRY 3,998,616 40,000 3,958,616 0.3%
NOTES 4,520,213 97.577 4,422,636 0.3%
PREPAID EXPENSES e e 28,539,779 1.9%
OTHER CURRENT ASSETS L. oot 4,148,882 0.3%
TOTAL CURRENT ASSE TS oo e e 153,717,284 10.1%
FIXED ASSETS COST DEPRECIATION
[LAND 117,167,769 ... ... 117,167,769 7.7%
LAND IMPROVEMENTS 82,562,792 27,087 358 55,475,434 3.6%
BUILDINGS & IMPROVEMENTS 810,997,065 125,787,092 685,209,973 45.0%
FURNITURE & EQUIPMENT 469,467,203 274,341,523 195,125,680 12.8%
LEASE IMPROVEMENTS 5,669,206 1,688,520 3,980,686 0.3%
CONSTRUCTION IN PROGRESS 75,350,334 75,350,334 4.9%
TOTAL FIXED ASSETS oo oo 1,132,309,876 74.3%
OTHER ASSE TS o e e 237,615,050 15.6%
TOT AL ASSET S i e e e 1.523.642,210 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE oo 23,684,575 1.6%
ACCOUNTS PAYABLE - OTHER. ....ooooooooooee e 15,073,576 1.0%
CURRENT PORTION OF LONG-TERM DEBT oo 20,462,219 1.3%
ACCRUED EXPENSES .o i 53,614,097 3.5%
OTHER CURRENT LIABILITIES ..o 202,301,083 13.3%
TOTAL CURRENT LIABILITIES i e 315,135,550 20.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 44,314 474 809.844 43,504,630 2.9%
DEBENTURES & BONDS 97,471,461 0 97.471.461 6.4%
NOTES 243375418 18,029,149 225,346,269 14.8%
CONTRACTS 4,023,681 1,256,876 2,766_805 0.2%
OTHER 26,391,438 366,350 26,025,088 1.7%
TOTAL LONG-TERM DEBT 415,576,472 20,462.219 395,114,253 25.9%
OTHER LIABILITIES o o 56,836,746 3.7%
TOTAL LIABILITIES oo e 767,086,549 50.3%
CAPITAIL
OWNERS CAPITAL ACCOUNTS oo 217,240,725 14.3%
CAPITAL STOCK & OTHER CAPITAL ..o 342,329,652 22.5%
RETAINED EARNINGS ..o 196,985,284 12 9%
TOTAL CAPITAL oo e e 756,555,661 49.7%
TOTAL LIABILITIES AND CAPITAL ..o 1,523,642 210 100.0%
Average Assets Upper Quartile Median Lower Quartile

27,702,586 26,048,329 1,762,076 241,909




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 55 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt ettt et oot h bbb R 873,863,974 67.4%
RO S oo R 92,020,672 7.1%
O oo e e 163,698,445 12.6%
BEVERAGE oottt 68,712,515 5.3%
O THE R oottt e ab e 97.452,204 7.5%

TOTAL REVENUE ... iiioieiiiiee ettt is st 1,295,747,810 100.0%

COST OF SALES it 147,765,799 11.4%

GROSS MARGIN L. ot rb st s e e 1,147.982,011 88.6%

DEPARTMENTAL EXPENSES ..o 599,781,294 46.3%

DEPARTMENTAL INCOME (LOSS) ....ooviiiiiiiiei i 548,200,717 42.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION .o e 38,403,227 3.0%
BAD DEBT EXPENSE oot et 1,053,010 0.1%
COMPLIMENTARY EXPENSE (not reported 1n departments) ..., 18,340,727 1.4%
DEPRECIATION - BUILDINGS ..ottt 50,274,527 3.9%
DEPRECIATION AND AMORTIZATION - OTHER ... 49,848 978 3.8%
ENERGY EXPENSE (electricity, gas, 0.} ........ocooii i 20,274,979 1.6%
EQUIPMENT RENTAL OR LEASE .. . oo 1,704,479 0.1%
INTEREST EXPENSE ... oot eee ettt et eb ke 66,662,580 5.1%
MUSIC AND ENTERTAINMENT ...t 4,113,327 0.3%
PAYROLL = TAXES oottt 7.085,417 0.5%
PAYROLL - EMPLOYEE BENEFTTS ... 11,514 878 0.9%
PAYROLL - OFFICERS . oot e b s 6,289,258 0.5%
PAYROLL - OTHER EMPLOYEES ...ttt 65,675,225 5.1%
RENT OF PREMISES oottt ettt e 25,863,999 2.0%
TAXES - REAL ESTATE .ottt ettt oo ets b 9.499.449 0.7%
TAXES AND LICENSES - OTHER ....ooooo e 3,376,746 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 5,364,480 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 80,723,785 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 466,069 071 36.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... . i i e 82,131,646 6.3%

Average Revenue Upper Quartile Median Lower Quartile
23,559,051 42 961,877 3,852,768 2,081,159




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 55 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ......cccocooiiiiiiiici e 105,933,325 12.1%
COIN OPERATED DEVICES e e 736,813,919 84.3%
POKER AND PAN L e 6,894,832 0.8%
RACE BOOK ..o e e e, 16,353,683 1.9%
SPORTE POOL L e e 7.868,215 0.9%
TOTAL REVENUE L. e e, 873 863,974 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .. oot 1,640,579 0.2%
COMMIESIONS e e 8,266,082 0.9%
COMPLIMENTARY EXPENSE ..o e 76,138,341 8.7%
GAMING TAXES AND LICENSES e, 70,209,370 8.0%
PREFERRED GUEST EXPENSES (no complimentaries) ..., 2.800 0.0%
PAYROLL - TAXES e 10,690,806 1.2%
PAYROLL - EMPLOYEE BENEFITS ..o 13,908.535 1.6%
PAYROLL = OFFICERS ..o e 7.537.130 0.9%
PAYROLL - OTHER EMPLOYEES ...t 90,857,366 10.4%
RACE WIRE FEES e e, 1,670.889 0.2%
OTHER DEPARTMENTAL EXPENSES | e 56,969,047 6.5%
TOTAL DEPARTMENTAL EXPENSES ..o, 337.890.945 38.7%
DEPARTMENTAL INCOME (LOSS) oot 535,973,029 61.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM S AL S e 75.483,769 82.0%
COMPLIMENTARY ROOMS L e e 16,536.903 18.0%
TOTAL REVENUE ..o oo 92.020.672 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo e 46,468 0.1%
COMPLIMENTARY EXPEN SR 2,245 837 2.4%
PAY ROLL - TAXE S i e e 2,694 944 2.9%
PAYROLL - EMPLOYEE BENEFITS ..o oo 3,212,317 3.5%
PAYROLL - OFFICERS e 946 468 1.0%
PAYROLL - OTHER EMPLOY LS e 28,291,348 30.7%
OTHER DEPARTMENTAL EXPENSES e 13,880,219 15.1%
TOTAL DEPARTMENTAL EXPENSES ..ot 51,317,601 55.8%
DEPARTMENTAL INCOME (LOSS) oo 40,703,071 44 2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 55 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oo itv e eoeeee oottt aata st e s e b ke ke e R 118,868,029 72.6%
COMPLIMENTARY FOOD SALES ...t 44,830,416 27.4%
TOTAL REVENUE ..ottt bbbt 163,698,445 100.0%
COST OF SALES oo ottt 90,343,134 55.2%
GROSS MARGIN Lottt bt 73,355311 44.8%
DEPARTMENTAL EXPENSES
BAD DEBRT EXPENSE Lottt eesee vt srs s ms bbbt 47,160 0.0%
COMPLIMENTARY EXPENSE oottt 1,776,929 1.1%
PAY RO = TAXE S oo s 7,849,771 4.8%
PAYROLL - EMPLOYEE BENEFITS ..o 11,423,397 7.0%
PAYROLL = OF FTICERS Lottt i 8,607,489 5.3%
PAYROLL - OTHER EMPLOYEES ... 73,613,714 45.0%
OTHER DEPARTMENTAL EXPENSES .. s 14,873,334 9.1%
TOTAL DEPARTMENTAL EXPENSES ... 118,191,794 72.2%
DEPARTMENTAL INCOME (LOSS) ..o -44,836.483 -27.4%
BEVERAGE DEPARTMENT
REVENUE : DOLLARS PERCENT
BEVERAGE SALES ..ot oottt eemie et eis it b bbb 21.231,195 30.9%
COMPLIMENTARY BEVERAGE SALES ... USRS SO NPT 47,481,320 69.1%
TOTAL REVENUE L. oottt e 68,712,515 100.0%
COST OF SALES o i 22.056,211 32.1%
GROSS MARGIN oot e e 46,656,304 67.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPEN S L i 0 0.0%
COMPLIMENTARY EXPENSE L b 1,161,667 1.7%
PAYROLL - TAX S i 1,963,521 2.9%
PAYROLL - EMPLOYEE BENEFITS 2,965,983 4.3%
PAYROLL ~ OFFICERS | it b 735,666 1.1%
PAYROLL - OTHER EMPLOYEES (e 14,596,032 21.2%
OTHER DEPARTMENTAL EXPENSES ... 3,389,368 4.9%
TOTAL DEPARTMENTAL EXPENSES ... 24,812,237 36.1%

DEPARTMENTAL INCOME (LOSS) ..o 21,844,067 31.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 355 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ........ooevciiereeeso, 94,096,478 96.6%
OTHER COMPLIMENTARY ITEMS ..ot 3,355,726 3.4%
TOTAL REVENUE ..ottt e 97,452,204 100.0%
COST OF SALES ...t 35,366,454 36.3%
GROSS MARGIN L. 62,085,750 63.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE et 265,939 0.3%
COMPLIMENTARY EXPENSE ..o 4,601,142 4.7%
PAYROLL - TAXES it e e, 2,488,871 2.6%
PAYROLL -EMPLOYEE BENEFITS ... 3,426,688 3.5%
PAYROLL - OFFICERS ..., 1,041,168 1.1%
PAYROLL - OTHER EMPLOYEES ..o 26.520.913 27.2%
OTHER DEPARTMENTAL EXPENSES ..ot oo, 29,223,996 30.0%
TOTAL DEPARTMENTAL EXPENSES ... 67.568.717 69.3%
DEPARTMENTAL INCOME (LOSS) oot e -5,482.,967 -5.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 5,601
ROOMS DEPARTMENT ...t i 1,716
FOOD DEPARTMENT ............oooocoiin oo 5.033
BEVERAGE DEPARTMENT ......... ..o 1,281
G& ADEPARTMENT ..o 3,090
OTHER DEPARTMENTS ... ... 1.425
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 55 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o 282,580 221,785 78.49%
AUGUST o 282,137 220,672 78.21%
SEPTEMBER ............ ... 278,264 199,106 71.55%
OCTOBER ... 279,075 219,407 78.62%
NOVEMBER ... 280,391 201,338 71.81%
DECEMBER ... 288,049 177,680 61.68%
JANUARY 282.659 200,729 71.01%
FEBRUARY ... ... 258.398 198,133 76.68%
MARCH ... 289,187 248,264 85.85%
APRIL .o 274,363 225,974 82.36%
MAY 282,891 217,487 76.88%
JUNE (o 278,955 218,652 78.38%
TOTAL 3.356,949 2.549.227 75.94%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 41.56 PER ROOM PER DAY 26.95
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 289.03 PER ROOM PER DAY 13.79
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 64.21 PER DAY 36.10
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PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 55 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 29 5,451 670
COIN OPERATED DEVICES 55 13,022 1,029
POKER AND PAN 13 886 595
RACE AND SPORTS 17 2,627 542
TOTAL CASINO 55 16,917 939
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... 488
TOTAL CAPITAL TO TOTAL LIABILITIES ... s 98.6
l TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ SRR 2401
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..., 41.1
TOTAL COMPLIMENTARY EXPENSE TO GAMINGREVENUE..................cccoo i, 11.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..............coccooiiiil.. 0.5
TOTAL REVENUE TO AVERAGE TOT AL ASSET S Lo eeee e, 88.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o, 80.5
RETURN ON INVESTED CAPITAL . oo e, 133
RETURN ON AVERAGE ASSE TS oo e 10.1

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUALTO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oottt en vttt et ans et et et e ateaaeaaeareaae bt R b ke b et b et et e e e re s 17,262,372 8.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 964,445 193,083 771,362 0.4%
TRADE 360,521 23,444 337,077 0.2%
SUNDRY 2,039,219 0 2,039,219 1.0%
NOTES 447,101 0 447,101 0.2%
PREPAID EXPENSES L. ooooiiiieieceitesies s ceesscesesree e eeesseeessesasessasassaseassseansseansssanensanenes 3,988,389 2.0%
OTHER CURRENT ASSETS ..o ceeeeeeeeeeveeeeee bbb esbass 2 eaasssssassaneassasessasssannens 1,175,678 0.6%
TOTAL CURRENT ASSETS ..ottt ee et eteete et ete et cte et ereese s sba st asbasbasbasbasaast st nranes 26,021,198 13.2%
FIXED ASSETS COST DEPRECIATION
LAND 5,526,417 .. 5,526,417 2.8%
LAND IMPROVEMENTS 2,708,492 413,079 2,295,413 1.2%
BUILDINGS & IMPROVEMENTS 149,324,739 31,990,982 117,333,757 59.5%
FURNITURE & EQUIPMENT 83,538,432 46,507,404 37,031,028 18.8%
LEASE IMPROVEMENTS 417,283 178,173 239,110 0.1%
CONSTRUCTION IN PROGRESS 2,492,182 ... 2,492,182 1.3%
TOTAL FLI ED ASSET S oottt eeete et ee et vt et este et et e stastestestestessesrearesteanesrnareas 164,917,907 83.7%
OTHE R A S SR T S oo ettt a1 e et e e e e s e et b b e e e e e e e ssnnsb e s e e e e e s s nnntbereeeeeas 6,188,740 3.1%
TOTAL ASSETS oottt e e e erre et este b b aevaree s sassrasaeaseneeaanseeeeans 197,127,843 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ....ooviioviiiviieveceie oo a s etes s esnasaennn 4,432,832 2.2%
ACCOUNTS PAYABLE - OTHER ... 1,854,166 0.9%
CURRENT PORTION OF LONG-TERM DEBT ........cooiiiiieiieieceeee e 54,108,644 27.4%
ACCRUED EXPEN S S oottt ettt 1,982,495 1.0%
OTHER CURRENT LIABILITIES ...oooioviee v searse s 4,197,659 2.1%
TOTAIL CURRENT LIABILITIES ..ottt st sv st 66,575,796 33.8%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 36,731,002 36,731,002 0 0.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 26,282,652 16,658,417 9,624,235 4.9%
CONTRACTS 2,886,951 670,569 2,216,382 1.1%
OTIER 45,513,304 48 656 45,464,648 23.1%
TOTAL LLONG-TERM DEBT 111,413,909 54,108,644 57,305,265 29.1%
OTHER LIABRILITIE S e 16,522,842 8.4%
TOTAL LIABILITIES ittt ettt et er et e 140,403,903 71.2%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 569,753 0.3%
CAPITAL STOCK & OTHER CAPITAL ..ot 532,600 0.3%
RETAINED EARNINGS ..ot et sas e nene s sas e esnenennsseenasssnnsnsnnins 55,621,589 28.2%
O T AL A P T AL e e et et e e e e s seb s e e e s e e s sssstne e sea e e s enrnanaes 56,723,942 28.8%
TOTAL LIABILITIES AND CAPITAL ... 197,127 845 100.0%
Average Assets Upper Quartile Median Lower Quartile
39,425,569 39,425,569




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
(7N, 1€ ST U O U U U U OO PS VPP PP PPRRN 112,818,015 71.3%
12300\, 1 SR T TR PP O UV U U OO OO OO PSPPI PP 10,069,159 6.4%
|6 10 ) 5 S OOV U PP PSPPI 19,195,721 12.1%
BEVERAGE ... oottt eetie et s e e b2 te e et e st e e et eneee s e s sranerre g b e b b e st a et 9,213,607 5.8%
(0105 121 > R TTU U U U T U U USROS O U S PR P YU P PO UPPTOTPE 6,847,458 4.3%

TOTAL REVENUE ..ottt st es e e rea e e e sissrasa et s ar s s e raas s s aaarennnn 158,143,960 100.0%

GO T OF SALES oottt ettt reee s e errerrtassssaasasessansnn e eeseaaubbbinrsaraesnnnsrraersaryans 15,206,286 9.6%

GROSS MARGIN .o oot te s e e ee ettt ssbb e bbasn et et e s b b e bt ras g ease e e e res 142,937,674 90.4%

DEPARTMENTAL EXPENSES ..ottt eets s eta sttt esmee st saee s 79,123,211 50.0%

DEPARTMENTAL INCOME (LOSS) vt oieieee et ert e etesee et s vrns s anneens 63,814,463 40.4%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..ottt sssnnnn i 7,687,290 4.9%
BAD DB T B PEN S ittt et e e are e e e e ssia s s e st a b e e s en 149,510 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 845,527 0.5%
DEPRECIATION - BUILDINGS ...t sans s aie s e rs e 1,883,280 1.2%
DEPRECIATION AND AMORTIZATION - OTHER ..., 11,105,090 7.0%
ENERGY EXPENSE (electricity, gas, 81C.) ..o 3,079,486 1.9%
EQUIPMENT RENTAL OR LEASE ..o, 45,777 0.0%
INTE R ES T B P EIN S ettt etaa et s e s rner e e s st ba e e e s s e 11,194,427 7.1%
MUSIC AND ENTERTAINMENT ....oooiiiitiiiiciree et netite ettt nner e enis s 1,800,966 1.1%
PAY ROLL - TA X S i et e e ekt r e s s aar et e e 766,722 0.5%
PAYROLL - EMPLOYEE BENEFITS ..o 112,297 0.1%
PAYROLL - OF FICE R S et e 0 0.0%
PAYROLL - OTHER EMPLOYEES . i 8,798,062 5.6%
REINT OF PREMI S E S it e ettt e e e e rrr e e e s s s s e e s s s e ba e sa 522,087 0.3%
TAXES - REAL ESTATE ot 1,238,719 0.8%
TAXES AND LICENSES - OTHER ...t 278,177 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ....ooooiiiiiii 659,654 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 11,502,397 7.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o 61,669 468 39.0%

NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ot it et et et et e s s 2,144,995 1.4%

Average Revenue Upper Quartile Median Lower Quartile

31.628,792 31,628,792




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

2-75

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ........ooorirsissssssssssssssssssessssessesreere 28,153,251 25.0%
COIN OPERATED DEVICES .....coooovovvoveoeeioomsoommsssssssnsess oo sesesonesssssss s sessses 82,564,364 73.2%
POKER AND PAN L...ooooo0 oo eeeeeee oo 1,470,575 1.3%
RACE BOOK. .oooooeoo oot eeeeees s s ses st st 0 0.0%
SPORTS POOL. oot emsssosssosssssssssssssssssssssssssnsseceeec 629,825 0.6%
TOTAL REVENUE .......oooioioeieeseeeeeeesesessveisssssssesssssssssesssssssssssassssssssssssesscssnees 112,818,015 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .........ooooomoeoeeeereemmessmsmmeomemmsmsommmsesmseseseseessssoseoesssssssssssssssssssssssnees 249,954 0.2%
COMMISSIONS ..o eeeeeeeeeeee e 128 0.0%
COMPLIMENTARY EXPENSE .......cooiimiiiooooeveeeeeoeeeeeoeesesssssesssssssssessssssssssssssssssnn 11,649,494 10.3%
GAMING TAXES AND LICENSES ........oovvoroovoeeerressssessssssssssssseeseeessssssssonssnssre 9,971,473 8.8%
PREFERRED GUEST EXPENSES (N0 COMPHMENIATies) ............ovvrrvvvvvvvoeoerocs 0 0.0%
PAYROLL = TAXES oo oovooveecooeoooeeos oo s sesesesseeseeeeseesee s eeeeone o 2,123,136 1.9%
PAYROLL = EMPLOYEE BENEFITS w....ooooovoooeoeoooeeeeeeeeeeeeomeereee s oeoessresessssssnns 892,745 0.8%
N 6:30) 8 TR0 (0) 33 S 0 0.0%
PAYROLL - OTHER EMPLOYEES ...vccccovrooeeiesoeseeeeeeeeeeeeeeomoeseesesesssssosssesssosssssnsonns 15,832,993 14.0%
RACE WIRE FEES ... eeeeoeoeeeeeoooneseseeseeeeseeesseossessseeeseesessesesseeeeeeoeesses o s 21,950 0.0%
OTHER DEPARTMENTAL EXPENSES ........ooooooooveveeeeeeeeeeossesraeesesessesseseseseee s 3,031,289 2.7%
TOTAL DEPARTMENTAL EXPENSES ........eorveieeieeerieeeeeeeseseeseaees s sseesssonsas 43,773,162 38.8%
DEPARTMENTAL INCOME (LOSS) ...coveoeeereeeeeeeeseeeseeseerseeeesssessissseensisensnnes 69,044 853 61.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ... eeeeeeeeeoeser oo eeeeos oot sesteeeeeeeseeee e eeeees e 8,690,034 86.3%
COMPLIMENTARY ROOMS ........oiiiiiiiiiimioiieeeeeeeeeeeooeeeoecoeeeeeeeessesoesene 1,379,125 13.7%
TOTAL REVENUE _.....ooootioireeiieeeeeeeeseeeseeeeeeees e seeeseseeeseees s ees s ensinn 10,069,159 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oooovooocooooeeee oo oeesoresseoeeeeeeseeese e eeeeeesessses e 10,655 0.1%
COMPLIMENTARY EXPENSE .....ooroimooomeeeoreeeeeerreessseseeoeeeessssssemssosssssssssssseeee 121,641 1.2%
PAYROLL - TAXES _.oo.oooooeoe oo eeeeeeeeeeoeseeesese s eeeeseessseeseesseseose e ee oo oeseoroninse 408,505 4.1%
PAYROLL - EMPLOYEE BENEFITS .......oooooooooo... S e 111,361 1.1%
PAYROLL - OFFICERS ____....oo.ooeeieeoese oo eeeeeeeeesessseeseeesses e eees oo 0 0.0%
PAYROLL - OTHER EMPLOYEES ......coooiiirmeeeoeveveeeeeeoeeesesesesseeeeeseeeseeeeres s 4,399,985 43.7%
OTHER DEPARTMENTAL EXPENSES ...........oooooooooeeeooeoomssossssssssssssssssmssssssmmsonnonee 2,325,937 23.1%
TOTAL DEPARTMENTAL EXPENSES ........cooooomvoeiomeomeeeseeeeeeseeeereseereennenns 7,378,084 73.3%
DEPARTMENTAL INCOME (LOSS) ...covvuiveereeeeereeeeeesseeeesessess s enesseneannans: 2,691,075 26.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ....o.ooecoecceccccccoeoeseeee e eeeesesseeee st eesssnsseeeeeeseere s 13,801,767 71.9%
COMPLIMENTARY FOOD SALES . ..__ooooooooooocoooeooeeeee oo essseesessseen, 5,393,954 28.1%
TOTAL REVENUE .......ccoooovoiiiiiieniiittneeoo oo oo et ee oo enseesnenns 19,195,721 100.0%
COST OF SALES oo seeeee e 9.815,770 51.1%
GROSS MARGIN _.......oooioeeeoceoe oot ees s ee s s sees st 9,379,951 48.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ......ccciiiiiiiiioiireroooeooooeeeoeeeeeooeeeee e serensnsnssseeseeso 4877 0.0%
COMPLIMENTARY EXPENSE ... oot e 1,216,450 6.3%
PAYROLL - TAXES ...ooooooottetetiettectteceee oot eressressssres o, 933,486 4.9%
PAYROLL - EMPLOYEE BENEFITS ..__.........c.ooooieeooooeseeeeeecooeeseeeseseeeeeer e 307,919 1.6%
PAYROLL = OFFICERS ...\ .ccco oo oo ennnee 0 0.0%
PAYROLL - OTHER EMPLOYEES _____........ccc.cccccereorrocmmooseseeeeesessoeereeeeeeeese e 8,822,554 46.0%
OTHER DEPARTMENTAL EXPENSES .....oooooooooecoccceoeoeeeeeoresoee oo 2,108,872 11.0%
TOTAL DEPARTMENTAL EXPENSES .........ooovvocoiiivvrieriveorseoseeesseseeeesesseeneen 13.394.158 69.8%
DEPARTMENTAL INCOME (LOSS) .....cooovooooeooreeeeesov e eeeeereessersessereseseeee e -4,014,207 -20.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .....ooooooooeeeieeieeiteiccoe oo eeeesseeee s 1,857,744 20.2%
COMPLIMENTARY BEVERAGE SALES . ......cccccooomimoveeeeeeeereecoeroreeooreeeereesees 7,355,863 79.8%
TOTAL REVENUE ..o see s 9.213,607 100.0%
COST OF SALES e 3,010,396 32.7%
GROSS MARGIN ...t 6,203.211 67.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ........ooooooooeiiecceeeeee oo coeeeesseeeeceeeeese oo 4,873 0.1%
COMPLIMENTARY EXPENSE ............c...oooiomvmmiioroooeooooeeeeoeeeeeseeeeeeeees oo 92,868 1.0%
PAYROLL = TAXES .ooocccccccccoovee oo eeeseseee e eeeen e 338,475 3.7%
PAYROLL - EMPLOYEE BENEFITS ......ooooooeoecoiioooeeoeoeeoe oo 164,426 1.8%
PAYROLL - OFFICERS ..., 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 2,477,898 26.9%
OTHER DEPARTMENTAL EXPENSES __._..........cccoooviiiiremrreeeessireesirs e 463,767 5.0%
TOTAL DEPARTMENTAL EXPENSES ...........coooooiivvriieeeosieessereeossreo oo, 3,542,307 38.4%

DEPARTMENTAL INCOME (LOSS) ..ottt e 2,660,904 28.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 6,578.354 96.1%
OTHER COMPLIMENTARY ITEMS ... 269,104 3.9%
TOTAL REVENUE ...ttt 6,847,458 100.0%
COST OF SALES ..ottt b s e 2,380,120 34.8%
GROSSE MARGIN oot e e e 4,467,338 65.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY EXPENSE ... 358,445 52%
PAYROLL = TAKES . oot 546,277 8.0%
PAYROLL - EMPIL.OYEE BENEFITS ... 458,126 6.7%
PAYROLL = OFFICERS ..ottt oottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 6,304,916 92.1%
OTHER DEPARTMENTAL EXPENSES ... 3,367,736 49.2%
TOTAL DEPARTMENTAL EXPENSES ... 11,035.500 161.2%
DEPARTMENTAL INCOME (LOSS) oot -6,568,162 -95.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... e 913
ROOMS DEPARTMENT ... 311
FOOD DEPARTMENT ... 611
BEVERAGE DEPARTMENT.............o e 225
G& ADEPARTMENT ..., 384
OTHER DEPARTMENTS ... ... 341




L-1d
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 34,351 27,099 78.89%
AUGUST ..o 34,340 29,291 85.30%
SEPTEMBER .................. .. 35,498 29,091 81.95%
OCTOBER ... 34,376 31,105 90.48%
NOVEMBER ..................... 33,540 20,860 62.19%
DECEMBER ....................... 38,418 21,807 56.76%
JANUARY ... 34,376 22,208 64.60%
FEBRUARY ................c. 31.850 23,479 73.72%
MARCH .............oco 36,423 26,558 72.92%
APRIL ... ... 33,504 24,563 73.31%
MAY . 34,369 23,010 66.95%
JUNE ... 35,478 27,193 76.65%
TOTAL 416,523 306,264 73.53%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 91.92 PER ROOM PER DAY 30.08
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 269.59 PER ROOM PER DAY © 16.06
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 62.68 PER DAY 32.88




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000.000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 5 4,965 1,134
COIN OPERATED DEVICES 5 22,990 718
POKER AND PAN 2 1,659 443
RACE AND SPORTS 3 805 261
TOTAL CASINO 5 29.102 775
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 39.1
TOTAL CAPITAL TO TOTAL LIABILITIES ..o, 40.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oooooooeoeeoeoeoeoeeoeeoeeoeo, 85.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES w...oooooooooooeoeooeooooooo 47.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ...... oo 12.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o, 1.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 81.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 74.1
RETURN ON INVESTED CAPIT AL .. oo oo 8.8
RETURN ON AVERAGE ASSET S ..o e 6.9
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH e e 82,044 818 4.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 19,643,752 6,288,992 13,354,760 0.7%
TRADE 15,776,131 699,152 15,076,979 0.8%
SUNDRY 4,119,820 19,325 4,100,495 0.2%
NOTES 446,707 0 446,707 0.0%
PREPAID EXPENSES ... ittt 31,013,744 1.7%
OTHER CURRENT ASSETS ..., 73,241,665 4.0%
TOTAL CURRENT ASSETS ..o 219,279,168 12.0%
FIXED ASSETS COST DEPRECIATION
LLAND 220,685,722 ... ... 220,685,722 12.0%
LAND IMPROVEMENTS 3,356,332 942,860 2,413.472 0.1%
BUILDINGS & IMPROVEMENTS 1,371,921,411 368,720,256 1,003,201.155 54.7%
FURNITURE & EQUIPMENT 649,227,983 410,564,320 238,663,663 13.0%
LEASE IMPROVEMENTS 53,101,301 30,406,695 22,694,606 1.2%
CONSTRUCTION IN PROGRESS 39899444 ... 39,899 444 2.2%
TOTAL FIXED ASSETS oottt e, 1,527,558,062 83.3%
OTHER ASSETS oo et 86,966,978 4.7%
TOTAL ASSETS e e oo, 1,833 804,208 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o e e 35,184,205 1.9%
ACCOUNTS PAYABLE - OTHER ..o oo 12,290,285 0.7%
CURRENT PORTION OF LONG-TERM DEBT ....c.ocoovoooeeoee e 32,963,808 1.8%
ACCRUED EXPENSES .o 73,894,052 4.0%
OTHER CURRENT LIABILITIES ..o oot 22,315,525 1.2%
TOTAL CURRENT LIABILITIES ..o 176,647,875 9.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 254,292,016 20,625,845 233,666,171 12.7%
DEBENTURES & BONDS 21,135,589 6.101 21,129,488 1.2%
NOTES 297,270,249 5,198,931 292,071,318 15.9%
CONTRACTS 12,868,347 6,218,338 6,650,009 0.4%
OTHER 248 845,664 914,593 247,931,071 13.5%
TOTAL LONG-TERM DEBT 834,411,865 32,963,808 801,448,057 43.7%
OTHER LIABILITIES ..o 47,238,504 2.6%
' TOTAL LIABILITIES e 1,025,334,436 55.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS e e e 214,345 454 11.7%
CAPITAL STOCK & OTHER CAPITAL ..o 218,634,494 11.9%
RETAINED EARNINGS ..o oo 375,489,824 20.5%
TOTAL CAPITAL oo e e e R08,469 772 44.1%
TOTAL LIABILITIES AND CAPITAL ..o 1.833,804.208 100.0%,
Average Assets Upper Quartile Median Lower Quartile

61,126,807 125,526,142 14,336,473 2,956,683




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo eeeeeeer s 924,980,335 57.7%
ROOMS oo e e 223,632,166 13.9%
FOODD oo e 221,483,763 13.8%
BEVERAGE oo oo ees e 98,801,478 6.2%
OTHER oo oo e oo es s e 134,824,494 8.4%

TOTAL REVENUE ...oooooeoeeooeeo et eeee et 1,603,722,236 100.0%

COST OF SALES - oo oo ee e 187.350,173 11.7%

GROSS MARGIN oo oo oot ee e bbb 1,416,372,063 88.3%

DEPARTMENTAL EXPENSES .....ooiuieieieeesieseeseesonessesssssse s riessesesecsies s 767,524,967 47 9%

DEPARTMENTAL INCOME (LOSS) «.voeeveeeeeeeeees s ssensesssseseiesieseeesnesnees 648,847,096 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot er e 57,412,919 3.6%
BAD DEBT EXPENSE ..o oottt et e e siscaba s 586,735 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 22,579,190 1.4%
DEPRECIATION - BUILDIINGS ..ot ecasis b eba s 47,184,749 2.9%
DEPRECIATION AND AMORTIZATION - OTHER .........coccoviiiiiiiiin 71,193,724 4.4%
ENERGY EXPENSE (electricity, @as, €16.) oo 31,687,476 2.0%
EQUIPMENT RENTAL OR LEASE ..o 1,882,314 0.1%
INTERE ST EXPEIN S E oottt 80,513,630 5.0%
MUSIC AND ENTERTAINMENT ..ot 14,478,919 0.9%
PA Y RO - TA RS L it e ettt e e et et s h e e 10,455,504 0.7%
PAYROLL - EMPLOYEE BENEFITS ..ottt 22,152,128 1.4%
PAYROLL - OFFICERS . oottt et 7.003,943 0.4%
PAYROLL - OTHER EMPLOYEES .. .ot 107,232,912 6.7%
RENT OF PREMISES oo otiitt ot eeie et et ekttt sre e e s s ba e 8,254,161 0.5%
TAXES - REAL ESTATE ..ottt e s s 16,928,075 1.1%
TAXES AND LICENSES - OTHER ..ot 4,792,594 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 5,010,443 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 77,622,417 4.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o 586.971.833 36.6%

NET INCOME (LOSS8) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS L e e e e 61,875,263 3.9%
Average Revenue Upper Quartile Median Lower Quartile

53,457,408 75,939,623 30,667,657 13,168,297




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ......cococvv e 231,563,174 25.0%
COIN OPERATED DEVICES ..ottt sveses s enerer s s s snavasans 671,636,239 72.6%
POKER AND PAN ...ttt 5,234,634 0.6%
RACE BOOK ...ttt 8,292,191 0.9%
SPORTS POOL ...ttt 8,254,097 0.9%
TOTAL REVENUE ...ttt ettt saean e e 924,980,335 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot e 4,696,467 0.5%
COMMISSIONS ..ot aenen e 10,359,872 1.1%
COMPLIMENTARY EXPENSE ..., 110,434,978 11.9%
GAMING TAXES AND LICENSES ... 70,364,375 7.6%
PREFERRED GUEST EXPENSES (no complimentaries) ... 473,199 0.1%
PAYROLL - TAXES .. oot 16,897,931 1.8%
PAYROLL - EMPLOYEE BENEFITS ..o, 24.997.214 2.7%
PAYROLL - OFFICERS ..., 2,635,625 0.3%
PAYROLL - OTHER EMPLOYEES ... 136,297,089 14.7%
RACE WIRE FEES ...t 1,111,692 0.1%
OTHER DEPARTMENTAL EXPENSES ... 79,111,867 8.6%
TOTAL DEPARTMENTAL EXPENSES ......c...oooooiiiiiiiiis it 457.380,309 49.4%
DEPARTMENTAL INCOME (LOSS) ...oiioiiieeceeeeecee e 467.600,026 50.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L. 186,035,763 83.2%
COMPLIMENTARY ROOMS ... 37,596.401 16.8%
TOTAL REVENUE ..ottt 223,632,166 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 186,342 0.1%
COMPLIMENTARY EXPENSE ... e, 2,783,702 1.2%
PAYROLL - TAXES ...\ oot 3,564,897 2.5%
PAYROLL - EMPLOYLE BENEFITS ..o 9,462,758 4.2%
PAYROLL - OFFICERS ... e, 1,174,118 0.5%
PAYROLL - OTHER EMPLOYEES ..........cooviiiiiiiieicieceie e, 52,230,735 23.4%
OTHER DEPARTMENTAL EXPENSES .......cooiiiiiiiii e 25.889,517 11.6%
TOTAL DEPARTMENTAL EXPENSES ..ot v7.292.069 43.5%
DEPARTMENTAL INCOME (LOSS) ..ot 126,340,097 56.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt eteeaeeee s et reeesss s es s sn b s oo as eSS 175,622,788 79.3%
COMPLIMENTARY FOOD SALES ..o 45,860,975 20.7%
TOTAL REVENUE ..ottt eeeeiiieiima e s e siba s s s e s s 221,483,763 100.0%
COST OF SALES .ot 96,205,684 43.4%
GROSS MARGIN .t ieeree s e s e b 125,278.079 56.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . oooooeii it i 13,948 0.0%
COMPLIMENTARY EXPENSE ..o s 1,853,108 0.8%
PAYROLL = TAXES oottt bbb 10,655,569 4.8%
PAYROLL - EMPLOYEE BENEFITS .. 16,620,365 7.5%
PAYROLL - OFFICERS ..ottt ettt bbb 1.430,056 0.6%
PAYROLL - OTHER EMPLOYEES ... s 95,362,860 43.1%
OTHER DEPARTMENTAL EXPENSES ... 17,583,543 7.9%
TOTAL DEPARTMENTAL EXPENSES ..o 143,519,449 64.8%
DEPARTMENTAL INCOME (LOSS) ..o -18,241,370 -8.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .ottt et tesane s b e 38.484,390 39.0%
COMPLIMENTARY BEVERAGE SALES ... 60,317,088 61.0%
TOTAL REVENUE ...ttt e i 98.801.478 100.0%
O T OF SALES ..ottt bbb 27.268.295 27.6%
GROSS MARGIN ittt e b b bt 71,533,183 72.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oottt e i 0 0.0%
COMPLIMENTARY EXPENSE ... 550,417 0.6%
PAYROLL - TAXE S oottt e 2,791,542 2. 8%
PAYROLL - EMPLOYEE BENEFITS ... 4,254,391 4.3%
PAYROLL - OFFICERS ..ottt b 298,950 0.3%
PAYROLL - OTHER EMPLOYEES ..o 19,296,685 19.5%
OTHER DEPARTMENTAL EXPENSES ... 4,744,513 4.8%
TOTAL DEPARTMENTAL EXPENSES ... 31,936,498 32.3%

DEPARTMENTAL INCOME (LOSS) oo 39,596,685 40.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ................cocooiii . 132,072,814 98.0%
OTHER COMPLIMENTARY ITEMS .. ..ot 2,751,680 2.0%
TOTAL REVENUE ..ot ettt aae 134,824,494 100.0%
COST OF SALES ... et r e 63,876,194 47.4%
GROSS MARGIN ... 70,948,300 52.6%
DEPARTMENTAL EXPENSES
BAD DEBTEXPENSE ...ttt 5214 0.0%
COMPLIMENTARY EXPENSE .., 2,045,616 1.5%
PAYROLL - TAXES L et 1,641,726 1.2%
PAYROLL - EMPLOYEE BENEFITS ... 3,315,099 2.5%
PAYROLL - OFFICERS L. ittt o) 574,273 0.4%
PAYROLL - OTHER EMPLOYEES ... 15,378,016 11.4%
OTHER DEPARTMENTAL EXPENSES ... 14,436,698 10.7%
TOTAL DEPARTMENTAL EXPENSES ..o, 37.396,642 27.7%
DEPARTMENTAL INCOME (LOSS) ..o 33.551,658 24.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 7.465
ROOMS DEPARTMENT ... 3.078
FOOD DEPARTMENT ... 6,373
BEVERAGE DEPARTMENT ................cooooo 1.564
G&ADEPARTMENT ... 3,938
OTHER DEPARTMENTS ..., 1,016




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY oo, 426,503 357,556 83.83%
AUGUST . oo, 426432 361,641 84.81%
SEPTEMBER ....ovoovov i 425,963 358,446 84.15%
OCTOBER v ovvoeevevn s 426,742 - 369,025 86.47%
NOVEMBER .......c..c..ove. 414,641 313,724 75.66%
DECEMBER ... ..ot 446,289 302,125 67.70%
JANUARY .oooooooo e, 424,784 294,508 69.33%
FEBRUARY ... ovov oo 387.772 304,850 78.62%
MARCH ... oo, 435,266 361,382 83.03%
APRIL oo 408,449 341,099 83.51%
MAY e, 426,003 349,782 82.11%
TUNE ..\, 433,357 369,416 85.25%
TOTAL 5,082,201 4,083,554 80.35%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 56.71 PER ROOM PER DAY 24.19
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 164.47 PER ROOM PER DAY 16.76
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 54.24 PER DAY 54.76




m—

PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 30 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 22 7,712 1,365
COIN OPERATED DEVICES 30 22,096 1,013
POKER AND PAN 7 1219 614
RACE AND SPORTS 14 4215 280
TOTAL CASINO 30) 30,003 1.028

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 124.1
TOTAL CAPITAL TO TOTAL LIABILITIES ......ovoovooeoeeoeoeeoeoeeoeoeeoeeeoeeee 78 8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oo 457.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 17.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ..o 15.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .. oooooooooooooo 1.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo oo 892
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS oo 81.1
RETURN ON INVESTED CAPITAL oo oo e, 8.7
RETURN ON AVERAGE ASSET S oo 7.9

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIARILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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L-07
COMBINED BALANCE SHEET

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo e e e e a— s AiRESaesAteeanreeeeanreeeeraabes s Sa e e srar e srE e e r et e a e r e 6,932,715 10.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 247,689 53,898 193,791 0.3%
TRADE 1,257,366 67,081 1,190,285 1.8%
SUNDRY 437,042 0 437,042 0.7%
NOTES 30,339 0 30,339 0.0%
PREPAID EXPENSES ..ottt eeteeie et e et ev et b ittt 2,485,303 3.7%
OTHER CURRENT ASSET S Lottt ia sttt a s e saes s sis e saiae s 4,921,994 7.4%
TOTAL CURRENT ASSE TS e 16,191,469 24.3%
FIXED ASSETS COST DEPRECIATION
LAND 11,813,432 .. 11,813,432 17.7%
LAND IMPROVEMENTS 83,819 0 83,819 0.1%
BUILDINGS & IMPROVEMENTS 47,121,829 25,239,467 21,882,362 32.8%
FURNITURE & EQUIPMENT 52,225,103 41,823,261 10,401,842 15.6%
LEASE IMPROVEMENTS 2,911,137 1,220,564 1,690,573 2.5%
CONSTRUCTION IN PROGRESS 652,210 . 652,210 1.0%
TOT AL FIXED ASSE T S 46,524,238 69.7%
O HE R A S T S ittt re s ee et e e e ek b e s etk b e e e bt e e s e mnn e s e r e e e e e 4,048,468 6.1%
O T AL AS O T oottt e e e et ees et a ettt 66,764,175 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE = TRADE ... oottt 4,753,489 71%
ACCOUNTS PAYABLE - OTHER .o 857,705 1.3%
CURRENT PORTION OF LONG-TERM DEBT ... 5,743,400 8.6%
ACCRUED EXPEN SE S . e s 3,751,925 5.6%%
OTHER CURRENT LIABILITIES ...cioiiiiiiicr et e e 1,712,806 2.6%
TOTAL CURRENT LIABILITIES ..ot e s 16,819,325 25.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 18,056,533 1,003,732 17,052,801 25.5%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 18,318,163 2,748,519 15,569,644 23.3%
CONTRACTS 2,649,076 1,941,149 707,927 1.1%
OTHER 3,112,296 50,000 3,062,296 4.6%
TOTAL LONG-TERM DEBT 42,136,068 5,743,400 36,392,668 54.5%
OTHER LIABILI T S e s 0 0.0%
TOTAL LIABILITIES .. s DU URUUUUURURURURT 53,211,993 7% 7%
CAPITAL
OWNERS CAPITAL ACCOUNT S e 3,550,097 5.3%
CAPITAL STOCK & OTHER CAPITAL ... 1,128,600 1.7%
RETAINED EARNINGS .ot s v s san et 8,873,485 13.3%
TOTAL CAPITAL oot et e res 13,552,182 20.3%
TOTAL LIABILITIES AND CAPITAL .. i 66,764,175 100.0%
Average Assets Upper Quartile Median Lower Quartile
5.135,706 9,849,434 2,915,086 1,505,534




2-90
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt e et h bbb 71,530,245 47.8%
ROOMS oo et b 8,694,521 5.8%
FOODD oo e e 15,139,576 10.1%
BEVERAGE .. oottt 5,098,832 3.4%
OTHER oo e ettt e 49,136,968 32.8%

TOTALREVENUE ..ot e s 149,600,142 100.0%

COST OF SALES ... it it 49,792,399 33.3%

GROSS MARGIN L. e 99.807,743 66.7%

DEPARTMENTAL EXPENSES ... ..o 58,071,692 38.8%

DEPARTMENTAL INCOME (LOSS) ..o 41,736,051 27.9%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ......ooiiiiiiiii it 4,305,983 2.9%
BAD DEBT EXPENSE oottt e 63,708 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 1,296,139 0.9%
DEPRECIATION = BUILDINGS ..ottt 1,681,278 1.1%
DEPRECIATION AN AMORTIZATION - OTHER ..., 4,749,852 3.2%
ENERGY EXPENSE (electricity, gas, €1C.) ..o 2,660,875 1.8%
CQUIPMENT RENTAL OR LEASE ..ot 283,469 0.2%
INTERES T EXPENSE .o ettt e 4,347,628 2.9%
MUSIC AND ENTERTAINMENT e 124,214 0.1%
PAY ROLL - TAX S e 885,976 0.6%
PAYROLL - EMPLOYEE BENEFITS ..o 987,488 0.7%
PAYROLL - OFFICERS ..ot 1,466,188 1.0%
PAYROILL - OTHER EMPLOYEES L., 8,489,748 5.7%
RENT OF PREMISE S e 1,962,979 1.3%
TAXES - REAL EST ATE ittt 900,914 0.6%
TAXES AND LICENSES - OTHER ..., 440,115 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) oo 872,780 0.6%
OTHER GENLERAL AND ADMINISTRATIVE EXPENSES .. 5,246,148 3.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o, 40,765,482 27.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... 970,569 0.6%

Average Revenuc Upper Quartile Median Lower Quartile
11.507,703 17,649,775 5,522,697 2,936,354




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 10,637,167 14.9%
COIN OPERATED DEVICES ..ottt 60,893,078 85.1%
POKER AND PAN L. ettt ettt 0 0.0%
RACE BOOUK L...0oocoeocoet ettt 0 0.0%
SPORTS POOL ittt ab s 0 0.0%
TOTAL REVENUE .....cociiiiiiiiiiii ittt 71.530,245 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt es s 71,279 0.1%
COMMISSIONS L.ttt sb st s 4,069,201 37%
COMPLIMENTARY EXPENSE ..ottt et s 5,149,685 7.2%
GAMING TAXES AND LICENSES ...t 5,861,216 8.2%
PREFERRED GUEST EXPENSES (no complimertanes) .........cocoovomvomiroe oo 0 0.0%
PA Y ROLL - TAXE S i 1,604,095 2.2%
PAYROLL - EMPLOYEE BENEFITS ..o 883,803 1.2%
PAYROLL -~ OFFICERS ...t 181,832 0.3%
PAYROLL - OTHER EMPLOYEES .. ..t 12,913,125 18.1%
RACE WIRE FEES ... ittt e ek 0 0.0%
OTHER DEPARTMENTAL EXPENSES ..ot 5,493,602 7.7%
TOTAL DEPARTMENTAL EXPENSES ..., 36,227.838 50.6%
DEPARTMENTAL INCOME (LOSS) ... 35.302.407 49.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
RO S AL S e 7,468,895 83.9%
COMPLIMENTARY ROOMS ..o, 1,225,626 14.1%
TOTAL REVENUE ...........ccccooe, ettt E et e et ettt e reh et aaeene et e e ene e e s 8,694,521 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo 67,097 0.8%
COMPLIMENTARY EXPENSE .., 47,904 0.6%
PAYROLL - TAKES ..o, 399,449 4.6%
PAYROLL - EMPLOYEE BENEFITS ... SRRV 198,539 2.3%
PAYROLL - OFFICERS ..o 0 0.0%
PAYROLL - OTHER EMPLOYEES ..., 3,079,006 35.4%
OTHER DEPARTMENTAL EXPENSES ... 1,402,242 16.1%
TOTAL DEPARTMENTAL EXPENSES ... 5,194,237 59.7%
DEPARTMENTAL INCOME (LOSS) ..ot 3.500.284 40.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o ab st 12,566,280 83.0%
COMPLIMENTARY FOOD SALES ...t 2,573,296 17.0%
TOTAL REVENUE .......ooiiiiiiii it 15,139,576 100.0%
COST OF SALES .. i e 6,972,518 46.1%
GROSS MARGIN ...t 8,167.058 53.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 2,040 0.0%
COMPLIMENTARY EXPENSE .. e 381,507 2.5%
PAYROLL - TAXES ... oottt e b bbb 831,859 5.5%
PAYROLL - EMPLOYEE BENEFITS ..., 301,837 2.0%
PAYROLL - OFFICERS ... et 0 0.0%
PAYROLL - OTHER EMPLOYEES ...t 7,452,976 49.2%
OTHER DEPARTMENTAL EXPENSES ..., 1,132,214 7.5%
TOTAL DEPARTMENTAL EXPENSES ...t 10,102,833 66.7%
DEPARTMENTAL INCOME (LOSS) ..ot -1,935,775 -12.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... e 1,543,367 30.3%
COMPLIMENTARY BEVERAGE SALES ..., 3,555,465 69.7%
TOTAL REVENUE ... 5,098,832 100.0%
COST OF SALES Lo oot e 2,225,244 43.6%
GROSSE MARGIN L. 2.873,588 56.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......cooooiiii i 0 0.0%
COMPLIMENTARY EXPENSE ..o 230,759 4.5%
FAYROLL - TAXES (et 256,902 5.0%
PAYROLL - EMPLOYEE BENEFITS ..., 110,554 2.2%
PAYROLL - OFFICERS . 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,644,270 32.2%
OTHER DEPARTMENTAL EXPENSES ... 349,381 6.9%

TOTAL DEPARTMENTAL EXPENSES ... 2,591,866 50.8%

DEPARTMENTAL INCOME (LOSS) ... 281,722 5.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 48,898,679 99.5%
OTHER COMPLIMENTARY ITEMS ... 238,289 0.5%
TOTAL REVENUE ... ..ottt et 49,136,968 100.0%
COST OF SBALES ... .ot ettt bbb 40,594,637 82.6%
GROSS MARGIN ...t s ia s st ab b e be s aaa s 8,542,331 17.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .. ittt 2,402 0.0%
COMPLIMENTARY EXPENSE ...t 234,861 0.5%
PAYROLL - TAXES ..o ettt e 216,754 0.4%
PAYROLL - EMPLOYEE BENEFITS ... 59,151 0.1%
PAYROLL - OFFICERS .. et 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 2,143,557 4.4%
OTHER DEPARTMENTAL EXPENSES ... 1,298,193 2.6%
TOTAL DEPARTMENTAL EXPENSES ... e, 3,954,918 8.0%
DEPARTMENTAL INCOME (LOSS) ...cccooiiiiniiiiiiiiiiii 4,587 413 9.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..., 792
ROOMS DEPARTMENT ... 203
FOOD DEPARTMENT ... 591
BEVERAGE DEPARTMENT ...........cccooov i, 156
G & ADEPARTMENT.......... VDR PP 273
OTHER DEPARTMENTS .. ... 121




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 15999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 33,355 24,160 72.43%
AUGUST ... 32.889 24,237 73.69%
SEPTEMBER ... 34,712 25,843 74.45%
OCTOBER ... 33,354 24,040 72.08%
NOVEMBER ..................... 33,389 20,564 62.79%
DECEMBER .............ooooo e 35,810 17,261 48.20%
JANUARY ... 32,859 18,197 55.38%
FEBRUARY ..................... 30,199 19,255 63.76%
MARCH ... .......... ... 35,669 23,336 65.42%
APRIL ... 30,517 19.851 65.05%
MAY oo 29,818 19,975 66.99%
JUNE . 32,576 23,671 72.66%
TOTAL 395,147 260,790 66.00%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 40.79 PER ROOM PER DAY 19.55
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 233.49 PER ROOM PER DAY 14.10
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 58.05 PER DAY 33.34




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $1.000,000 TO $12,000,000

AMOUNTS REPRESENT 13 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENQO) 6 1,750 1,013
COIN OPERATED DEVICES 13 7.155 655
POKER AND PAN 0 0 0
RACE AND SPORTS 1 132 0
TOTAL CASINO 13 7,973 690

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... oo 96.3
TOTAL CAPITAL TO TOTAL LIABILITIES ...oooooooeoeoeoeeoeeoeeoeoeoeoeeeeeeee e 255
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ooooooovooeoooeoooo 80.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .. oo 31.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .. ..o 10.3
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o oo 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..oooooooeoeeeeoeoeoe oo 216.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 205.8
RETURN ON INVESTED CAPITAL oo 10.4
RETURN ON AVERAGE ASSETS . oo 7.7

FORMULAS

'RETURN ON INVESTED CAPITAL I8 EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

"RETURN ON AVERAGE ASSETS 1S EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1999
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A S H ettt et r e ettt et e et e eeae s vteseerreereaanrean 17,598,356 11.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 510,183 154,113 356,070 0.2%
TRADE 724,086 19,617 704,469 0.5%
SUNDRY 2,678,645 0 2,678,645 1.7%
NOTES 1,000 0 1,000 0.0%
PREPAID EXPEN S et 4,918,974 3.2%
OTHER CURRENT ASSETS ..ot eeeesesaa s sesesa e ens e 2,849,934 1.8%
TOTAL CURRENT ASSETS ..ottt e oo eae e esasseaeseastseeseeeen 29,107,448 18.8%
FIXED ASSETS COST DEPRECIATION
LAND 24,662,574 ... 24,662,574 16.0%
LAND IMPROVEMENTS 2,255,794 844,007 1,411,787 0.9%
BUILDINGS & IMPROVEMENTS 90,888,394 37,240,156 53,648,238 34.7%
FURNITURE & EQUIPMENT 69,245,829 41,881,451 27,364,378 17.7%
LEASE IMPROVEMENTS 4,783,804 1,652,868 3,130,936 2.0%
CONSTRUCTION IN PROGRESS 5,836,408 5,836,408 3.8%
TOT AL FIXE D A S T S o e e e ee s et 116,054,321 75.1%
OTHER ASSETS oottt e e e 9,372,627 6.1%
TOTAL ASSETS e ettt eer e, 154,534,396 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE . oo, 3,859,108 2.5%
ACCOUNTS PAYABLE ~ OTHER. ....oooiiieieeeeee oo eeeeee 818,710 0.5%
CURRENT PORTION OF LONG-TERM DEBT ..o 13,435,693 8.7%
ACCRUED EXPENSE S e e e 6,185,537 4.0%
OTHER CURRENT LIABILITIES ..ot e 3,266,442 2.1%
TOTAL CURRENT LIABILITIES ..ot e, 27,565,490 17.8%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 21,754,261 11,352,113 10,402,148 6.7%
DEBENTURES & BONDS 21,119.676 0 21,119,676 13.7%
NOTES 13,825,206 945,579 12,879,627 8.3%
CONTRACTS 2,129,568 1,118,252 1,011,316 0.7%
OTHER 2,035,849 19,749 2,016,100 1.3%
TOTAL LONG-TERM DEBT 60,864,560 13,435,693 47.428 B67 30.7%
OTHER LIABILITIES oo 12,229,590 7.9%
TOTAL LIABILITIES oo, 87,223,947 56.4%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo eaee e ese e 1,000 0.0%
CAPITAL STOCK & OTHER CAPITAL oo 8,177,980 5.3%
RETAINED EARNINGS . eve e e v s aee s ee 59,131,469 38.3%
TOTAL CAPITAL .ot e e e e 67,310,449 43.6%
TOTAL LIABILITIES AND CAPITAL ... e 154,534,396 100.0%
Average Assets Upper Quartile Median Lower Quartile

22,076,342 34,805,092 17,222,602 12,236,216




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000.000

AMOUNTS REPRESENT 7 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING <ottt ettt e b e a e r e e 143,933,271 67.7%
RO S ettt ettt e b R 18,341,273 8.6%
FOODD oo e et A bbb 25,497,468 12.0%
BEVERAGE ..ot et 11,464,385 5.4%
O THER oo oot e 13,218,329 6.2%

TOTAL REVENUE ..ottt rsta st e ssiiis s g 212,454,726 100.0%

COST OF SALES Lo it e 23,933,249 11.3%

GROSS MARGIN ... SO SO OO U STU PSR PP 188,521.477 88.7%

DEPARTMENTAL EXPENSES ... e, 93,668,272 44.1%

DEPARTMENTAL INCOME (LOSS) ..coiiiiiiiiii e 94,853,205 44.6%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 13,348,139 6.3%
BAD DEBT EXPENSE . it 204,293 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 3,651,855 1.7%
DEPRECIATION - BUILDINGS ..ottt e 4,111,038 1.9%
DEPRECIATION AND AMORTIZATION - OTHER ..o 7,502,866 3.5%
ENERGY EXPENSE (electricity, gas, €1C.) ..o 3,718,399 1.8%
EQUIPMENT RENTAL OR LEASE ... 633,040 0.3%
INTEREST EXPENSE ..ottt 7,755,202 3.7%
MUSIC AND ENTERTAINMENT Lo 815,759 0.4%
PAY ROLL - TAXE S e 1,665,414 0.8%
PAYROLL - EMPLOYEE BENEFITS ...t 4,282,151 2.0%
PAYROLL = OFFICERS oottt 1,400,763 0.7%
PAYROLL - OTHER EMPLOYEES ..o et 14,796,218 7.0%
RENT OF PREMISES .. o ittt bbb 2,178 617 1.0%
TAXES - REAL ESTATE i s e 1,398,694 0.7%
TAXES AND LICENSES - OTIHER ..o 459,605 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 1,087,277 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 11,594,445 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 80,603,775 37.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS o e e e e e e e e e e s 14,249,430 6.7%
Average Revenue Upper Quartile Median Lower Quartile

30,350,675 38.327.814 34,682,749 17.336.835




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......ccoveiieiiiiiiineeee e, 20,076,224 13.9%
COIN OPERATED DEVICES ..ottt 123,780,970 86.0%
POKER AND PAN .o ettt 0 0.0%
RACE BOOK ...ttt et ee st 91,256 0.1%
SPORTSE POOL ...ttt ettt -15,179 0.0%
TOTAL REVENUE ... ettt 143,933,271 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 138,615 0.1%
COMMISSEIONS L. e et e et ettt 2,811,836 2.0%
COMPLIMENTARY EXPENSE ... et 13,219,294 9.2%
GAMING TAXES AND LICENSES ..o e, 12,157,691 8.4%
PRFEFERRED GUEST EXPENSES (no complimentaries) ..., 129,436 0.1%
PAYROLL - TAXES L. et 2,203,451 1.5%
PAYROLL - EMPLOYEE BENEFITS ... 4,203,044 2.9%
PAYROLL - OFFICERS ... i e e, 0 0.0%
PAYROLL - OTHER EMPLOYEES ..., 17,338,633 12.0%
RACE WIRE FEES ..o, 31,167 0.0%
OTHER DEPARTMENTAL EXPENSES ..., 8,089,780 5.6%
TOTAL DEPARTMENTAL EXPENSES ..., 60,322,947 41 9%
DEPARTMENTAL INCOME (LOSS) ..o 83,610,324 58.1%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES e e 15,548 859 84.8%
COMPLIMENTARY ROOMS ..o 2,792,414 15.2%
TOTAL REVENUE ... oo e e 18,341,273 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE Lo oo 7,013 0.0%
COMPLIMENTARY EXPENSE ... .o, 38,303 0.2%
PAYROLL - TAXES Lo i oo 592,988 3.2%
PAYROLL - EMPLOYEL BENEFITS Lo e 700,861 3.8%
PAYROLL - OFFICERS ..o oo 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o oo, 6,188,454 33.7%
OTHER DEPARTMENTAL EXPENSES . oo oo 1,963,749 10.7%
TOTAL DEPARTMENTAL EXPENSES ... oo 9,491,368 51.7%
DEPARTMENTAL INCOME (LOSSY ..o oo e 8,849 905 48.3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS

REVENUE

FOOD SALES
COMPLIMENTARY FOOD SALES

FOOD DEPARTMENT

TOTAL REVENUE ......ooitiiitiiieie ittt e

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..otttk bbb
COMPLIMENTARY EXPENSE ... .ottt
PAYROLL = TAXES ..ottt et bbbt e
PAYROLL - EMPLOYEE BENEFITS ..o
PAYROLL - OFFICERS . oottt
PAYROLL - OTHER EMPLOYEES ...

OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ..o

REVENUE

BEVERAGE DEPARTMENT

BEVERAGE SALES Lottt oo b

COMPLIMENTARY BEVERAGE SALES

TOTAL REVENUE oottt e etk s s

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot emsi sk e s bbb
COMPLIMENTARY EXPENSE ... i
PAYROLL = TAXES oottt bbb
PAYROLL. - EMPLOYER BENEFITS ...
PAYROLL -~ OFFTCERS ittt b s
PAYROLL - OTHER EMPLOYEES ..o

OTHER DEPARTMENTAL EXPENSES
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) oot

DOLLARS PERCENT
20,660,495 81.0%
4,836,973 19.0%
25,497,468 100.0%
12,166,064 47.7%
13,331,404 52.3%
7,014 0.0%
216,658 0.8%
1,275,242 5.0%
3,138,306 12.3%
0 0.0%
10,099,451 39.6%
2,329,940 9.1%
17,066,611 66.9%
-3,735,207 -14.6%
DOLLARS PERCENT
2,216,255 19.3%
9,248,130 80.7%
11.464,385 100.0%
3,996,037 34.9%
7,468,348 65.1%
0 0.0%

16,257 0.1%
439,077 3.8%
809,131 7.1%

0 0.0%

2,492,407 21.7%
475,273 4.1%
4.232,145 36.9%
3,236,203 28.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
WASHOE COUNTY - RENQ/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS
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OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..........coooooviveoeeeen. 13,199,107 99.9%
OTHER COMPLIMENTARY ITEMS .......cccoiiiiiniies e ceca s, 19,222 0.1%
TOTAL REVENUE ..ottt 13,218,329 100.0%
COST OF SALES ... .ottt ettt ettt et et eee e s et avens 7,771,148 58.8%
GROSSE MARGIN ...ttt 5.447,181 41.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 2,181 0.0%
COMPLIMENTARY EXPENSE ..o i, 130,049 1.0%
PAYROLL - TAXES |ttt 74,689 0.6%
PAYROLL - EMPLOYEE BENEFITS .....cccooooiviiiiiieiitieeeeeecee oo, 301,271 2.3%
PAYROLL - OFFICERS |t 0 0.0%
PAYROLL - OTHER EMPLOYEES .....ccccooois i, 548,187 4.1%
OTHER DEPARTMENTAL EXPENSES ... oot 1,498,824 11.3%
TOTAL DEPARTMENTAL EXPENSES ..o 2,555,201 19.3%
DEPARTMENTAL INCOME (LOSS) ...ooooooiiiiiitieeeeeeeeeeeeeeee e, 2,891,980 21.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..ot 1,289
ROOMS DEPARTMENT ... L 458
FOOD DEPARTMENT ..o L 951
BEVERAGE DEPARTMENT............oooiiiiiicii 286
G& ADEPARTMENT ............ooooooi i 603
OTHER DEPARTMENTS ......ocooioiiiii i 94
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 56,307 45,127 80.14%
AUGUST e 56,638 43,347 76.53%
SEPTEMBER ...............o 56,862 46,824 82.35%
OCTOBER ... 56,444 46,897 83.09%
NOVEMBER ... 54,360 40,995 75.41%
DECEMBER ... 58,975 36,122 61.25%
JANUARY o 55,475 36,215 65.28%
FEBRUARY .. cooiiieei e 50,600 37,110 73.34%
MARCH ... 56,703 44,001 77.60%
APRIL ... 51,889 41,919 ‘ 80.79%
MAY 53,521 43,957 82.13%
JUNE 53,809 46,864 87.09%
TOTAL 661.383 509.378 76.99%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 3941 PER ROOM PER DAY 22.51
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLI.
PER ROOM PER DAY 243.00 PER ROOM PER DAY 14.69
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 50.06 PER DAY 36.01




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 7 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 6 3113 1,075
COIN OPERATED DEVICES 7 17,251 1,025
POKER AND PAN 0 0 0
RACE AND SPORTS 3 1.469 17
TOTAL CASINO 7 20,549 1,001

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o oo 105.6
TOTAL CAPITAL TO TOTAL LIABILITIES .....oooooo oo 77.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oooooooooooeoeoeoeoeeoo 244.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 31.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .. ..o 12.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 0.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 137.6
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 126.7
RETURN ON INVESTED CAPITAL oo 17.3
RETURN ON AVERAGE ASSET S oo oo e 143

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL

INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAI. OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1999

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

COMBINED BALANCE SHEET
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ASSETS
CURRENT ASSETS DOLLARS PERCENT
(00N LU U YU U UV UUUUUUTITUUUPPPRPTN 57,513,747 3.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 18,885,880 6,080,981 12,804,899 0.8%
TRADE 13,794,679 612,454 13,182,225 0.8%
SUNDRY 1,004,133 15,325 984,808 0.1%
NOTES 415,368 0 415,368 0.0%
PREPAID EXPENSES ittt st e st ee s st es e sevs e senrressaneae e ereee 23,609,467 1.5%
OTHER CURRENT A S SE T S i ettt s ea e srnae e 65,469,737 4.1%
TOTAL CURRENT ASSETS e ettt 173,980,251 10.8%
FIXED ASSETS COST DEPRECIATION
LAND 184,209,716 . ... 184,209,716 11.4%
LAND IMPROVEMENTS 1,016,719 08,853 917,866 0.1%
BUILDINGS & IMPROVEMENTS 1,233,911,188 306,240,633 927,670,555 57.5%
FURNITURE & EQUIPMENT 527,757,051 326,859,608 200,897,443 12.5%
LEASE IMPROVEMENTS 45,406,360 27,533,263 17,873,097 1.1%
CONSTRUCTION IN PROGRESS 33,410,826 33,410,826 2.1%
TOT AL FIXED A S ST S ittt st en et aassae e 1,364,979.503 84.6%
OTHER ASSET S ettt et e sttt ita e 73,545,883 4.6%
O T AL A S T S et oot s s s e s s et aaa s s saas s s ancnnrrrbaeaeenn 1,612,505,637 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAY ABLE « TRA D e e 26,571,608 1.6%
ACCOUNTS PAYABLE ~ OTHER ...ttt 10,613,870 0.7%
CURRENT PORTION OF LONG-TERM DEBT ........coooiiiiiieie i 13,784,715 0.9%
ACCRUED EXPENSES oot 63,956,590 4.0%
OTHER CURRENT LIABILITIES ..ot 17,336,277 1.1%
TOTAL CURRENT LIABILITIES .o 132,263,060 8.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 214,481,222 8,270,000 206,211,222 12.8%
DEBENTURES & BONDS 15,913 6,101 9,812 0.0%
NOTES 265,126,880 1,504,833 263,622,047 16.3%
CONTRACTS 8,089,703 3,158,937 4,930,766 (0.3%
OTHER 243,697,519 844 844 242 852,675 15.1%
TOTAL LONG-TERM DEBT 731,411,237 13,784,715 717,626,522 44 5%
OTHER LIABILITIES et 35,008,914 2.2%
TOTAL LIABILITIES oottt ettt e eae e rta et 884 898 496 54.9%%
CAPITAL
OWNERS CAPITAL ACCOUNTS oottt 210,794 357 13.1%
CAPITAL STOCK & OTHER CAPITAL . 209,327,914 13.0%
RETAINED EARNING S e, 307,484,870 19.1%
TOTAL CAPITAL oottt ettt e et e e eite e 727,607,141 45.1%
TOTAL LIABILITIES AND CAPITAL ... eeeeeee v een e 1,612 505,637 100.0%
Average Assets Upper Quartile Median Lower Quartile
161,250,564 208,040,045 158,483,814 125.526.142
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt e e et r e R b 709,516,819 57.1%
ROOMS oottt h R b 196,596,372 15.8%
OO oo et bbb b 180,846,719 14.6%
BEVERAGE ..ottt b s bbb b 82,238,261 6.6%
OTHER ..o eoeee ettt eea ettt et eae s eme e ee e b eis bbb e b oot ek ea bbb 72,469,197 5.8%

TOTAL REVENUE ..ottt 1,241,667,368 100.0%

COST OF SALES 1 i e 113,624,525 9.2%

GROSS MARGIN ... e 1,128,042,843 90.8%

DEPARTMENTAL EXPENSES ... 615,785,003 49.6%

DEPARTMENTAL INCOME (LOSS) ..o 512,257,840 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION i 39,758,797 3.2%
BAD DEBT EXPENSE ..ottt ettt et sias i 318,734 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 17,631,196 1.4%
DEPRECIATION - BUILDINGS ...ttt 41,392,433 3.3%
DEPRECIATION AND AMORTIZATION - OTHER ... 58,941,006 4.7%
ENERGY EXPENSE (electricity, gas, 81€.) ... 25,308,202 2.0%
EQUIPMENT RENTAL OR LEASE ..ot 965,805 0.1%
INTERES T EX P EN SE o oot e ettt et et sab e sis e st 68,410,800 5.5%
MUSIC AND ENTERTAINMENT ...ttt 13,538,946 1.1%
PAYROLL - TAXES o oottt et e e 7,904,114 0.6%
PAYROLL - EMPLOYEE BENEFITS ..ot 16,882,489 1.4%
PAYROLL - OFFICERS « oot oottt 4,136,992 0.3%
PAYROLL - OTHER EMPLOYEES ..ottt ettt 83.946.946 6.8%
RENT OF PREMISES ..o oo titctataatas sotesreesamaes b sae st oo bba e 4,112,565 0.3%
TAXES = REAL ESTATE oottt es sttt 14,628,467 1.2%
TAXES AND LICENSES - OTHER .....oviiiie oottt n s 3,892,874 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 3,050.386 0.2%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 60,781,824 4 9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 465,602,576 37.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e, 46,655,264 3.8%

Average Revenue Upper Quartile Median Lower Quartile
124,166,737 149,576,500 129,747,447 75,939,623




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......ccocoiiiiimirerncsne 200,849,783 28.3%
COIN OPERATED DEVICES ... OO RPY OO UURURRRRSRR 486,962,191 68.6%
POKER AND PAN i it 5,234,634 0.7%
RACE BOOK ..ottt ea i isae e bbb st er bbbt nnnnenes 8,200,935 1.2%
SPORTSE POOL ... ittt ettt bbbttt ab b an e 8,269,276 1.2%
TOTAL REVENUE ..ottt ittt e e ess s vn e s 709,516.819 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....cocoiriiiiririee s bbb s s 4,486,573 0.6%
COMMISSIONS ..okttt st et b s ses b e sm b es e e s et 3,478,835 0.5%
COMPLIMENTARY EXPENSE ...ttt 92,065,999 13.0%
GAMING TAXES AND LICENSES ... 52,345,468 7.4%
PREFERRED GUEST EXPENSES (no complimentaries) ..ot RO 343,763 0.0%
PAYROLL = TAXES ..ot et e e a2 b s 13,090,385 1.8%
PAYROLL - EMPLOYEE BENEFITS ..o 19,910,367 2.8%
PAYROLL - OFFICERS .......cooiiiiitir ettt 2,453,793 0.3%
PAYROLL - OTHER EMPLOYEES ... 106,045,331 14.9%
RACE WIRE FEES ...ttt bbb 1,080.525 0.2%
OTHER DEPARTMENTAL EXPENSES ... 65,528,485 9.2%
TOTAL DEPARTMENTAL EXPENSES ... 360,829,524 50.9%
DEPARTMENTAL INCOME (LOSS) ..iiviicr e 348,687,295 49.1%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...t oottt e 163,018,011 82.9%
COMPLIMENTARY ROOMS ...t 33,578,361 17.1%
TOTAL REVENUE ...ttt e e e 196,596,372 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 112,232 0.1%
COMPLIMENTARY EXPENSE .....ccoovoviiiiiciiieceiiein e 2,697,495 1.4%
PAYROLL - TAXES ..ottt s 4,572,460 2.3%
FALROLL - EMPLOYEE BENEFITS ... i snsisieisise e 8,563,358 4.4%
PAYROLL - OFFICERS ... 1,174,118 0.6%
PAYROLL - OTHER EMPLOYEES ..o 42,963,275 21.9%
OTHER DEPARTMENTAL EXPENSES ... 22,523,526 11.5%
TOTAL DEPARTMENTAL EXPENSES ..ot 82,606,464 42.0%
DEPARTMENTAL INCOME (LOSS) ...ooiiviiiiiirieireievcnisnven s 113,989,908 58.0%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ot b e 2 142,396,013 78.7%
COMPLIMENTARY FOOD SALES ... i 38,450,706 21.3%
TOTAL REVENUE ... SOOI O ORI 180,846,719 100.0%
COST OF SALES ... e s 77,067,102 42.6%
GROSS MARGIN ... ittt st e e 103,779.617 57.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt sre et s e ess st 4,894 0.0%
COMPLIMENTARY EXPENSE .......oocoiviiiiiiimiiniee e e 1,254,543 0.7%
PAYROLL - TAXES ... oottt s sa e s asae s 8,548,468 4.7%
PAYROLL - EMPLOYEE BENEFITS ..., 13,180,222 7.3%
PAYROLL - OFFICERS ....coiii i e 1,430,056 0.8%
PAYROLL - OTHER EMPLOYEES ........cccoooiiiiiiiinns e 77,810,433 43.0%
OTHER DEPARTMENTAL EXPENSES .......cccooniiiniinii s 14,121,389 7.8%
TOTAL DEPARTMENTAL EXPENSES ........ccoooviiimiminimne e 116,350,005 64.3%
DEPARTMENTAL INCOME (LOSS) ....coooiiiiiiiniiiiinic i -12,570,388 -7.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ot s 34,724,768 42.2%
COMPLIMENTARY BEVERAGE SALES .............. RO U U TSP RTTRR 47,513,493 57.8%
TOTAL REVENUE ...ttt seae e s eea e n s s e 82,238,261 100.0%
COST OF SALES ..ot 21,047,014 25.6%
GROSS MARGIN ... s 61,191,247 74.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....ocoiiiiiiii et 0 0.0%
COMPLIMENTARY EXPENSE ..o 303,401 0.4%
PAYROLL - TAXES ...t 2,095,563 2.5%
PAYROLL - EMPLOYEE BENEFITS ... 3,334,706 41%
PAYROLL - OFFICERS ...ttt 298,950 0.4%
PAYROLL - OTHER EMPLOYEES .......cccccooviiiiiii i SRRURTIR 15,160,008 18.4%
OTHER DEPARTMENTAL EXPENSES ... s 3,919,859 4.8%
TOTAL DEPARTMENTAL EXPENSES ......c.ccotviiiinmieccccinnesnie s 25,112,487 30.5%

DEPARTMENTAL INCOME (LOSS) ..o 36,078,760 43.9%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o 69,975,028 96.6%
OTHER COMPLIMENTARY ITEMS ... 2,494,169 3.4%
TOTAL REVENUE ...ttt 72,469,197 100.0%
COST OF SALES ..o ittt et 15,510,409 21.4%
GROSS MARGIN L it 56,958,788 78.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... ittt bbb 631 0.0%
COMPLIMENTARY EXPENSE ..o 1,680,706 23%
PAYROLL - TAXES oottt bt b 1,350,283 1.9%
PAYROLL - EMPLOYEE BENEFITS ...t 2,954,677 4.1%
PAYROLL - OFFICERS ... oottt e 574,273 0.8%
PAYROLL - OTHER EMPLOYEES ..., 12,686,272 17.53%
OTHER DEPARTMENTAL EXPENSES ... 11,639,681 16.1%
TOTAL DEPARTMENTAL EXPENSES ... 30,886,523 42.6%
DEPARTMENTAL INCOME (LOSS) ..o 26,072,265 36.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..o 5,384
ROOMS DEPARTMENT ... e e 2,417
FOOD DEPARTMENT ... 4,831
BEVERAGE DEPARTMENT ... 1,122
G& ADEPARTMENT ... 3,062
OTHER DEPARTMENTS .. ... 801

TOTAL ..o e 17617
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVATLABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY 336,841 288,269 85.58%
AUGUST ... ... 336,905 294,057 87.28%
SEPTEMBER .................... 334,389 285,779 85.46%
OCTOBER ... 336,944 298,088 88.47%
NOVEMBER ..................... 326,892 251,765 77.02%
DECEMBER ................... 351,504 248,742 70.77%
JANUARY ... 336,450 240,096 71.36%
FEBRUARY ....................... 306,973 248,485 80.95%
MARCH ... 342,894 294,045 85.75%
APRIL ... 326,043 279,329 85.67%
MAY ... 342,664 285,850 83.42%
JUNE ... 346,972 298,881 86.14%
TOTAL 4,025,471 3,313,386 82.31%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 60.62 PER ROOM PER DAY 24.82
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 146.97 PER ROOM PER DAY 17.29
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 54.58 PER DAY 59.33




2-111
PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND QOVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 10 14,048 1.430
COIN OPERATED DEVICES 10 44910 1,084
POKER AND PAN 7 1,219 614
RACE AND SPORTS 10 5,448 302
TOTAL CASINO 10 65.259 1.087

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..oooooooo 131.5
TOTAL CAPITAL TO TOTAL LIABILITIES ......oooooooooooeoooeoeoeieeeooo 82.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...oooooooooooooooo 550.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ...oooooooooeooooo 14.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 16.3
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 1.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .ooooooooo oo 78.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .o 711
RETURN ON INVESTED CAPITAL oo 7.9
RETURN ON AVERAGE ASSET S ..o oo 73

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH e e et 20,989,717 11.0%
RECEIVABLES TOTAL ALLOWANCE
CASINO 646,946 147,624 499,322 0.3%
TRADE 2,725,092 71,869 2,653,223 1.4%
SUNDRY 630,622 0 630,622 0.3%
NOTES 1,901 0 1,901 0.0%
PREPAID EXPENSES ... oo e 3,085,060 1.6%
OTHER CURRENT ASSE TS oot e e 1,822,736 1.0%
TOTAL CURRENT ASSETS ..ot e 29,682,581 15.6%
FIXED ASSETS COST DEPRECIATION
LAND 26,892,464 ... 26,892 464 14.1%
LAND IMPROVEMENTS 22,115,270 7,265,569 14,849,701 7.8%
BUILDINGS & IMPROVEMENTS 124,018,539 45,471,463 78,547,076 41.3%
FURNITURE & EQUIPMENT 82,956,357 54,473,200 28,483,157 15.0%
LEASE IMPROVEMENTS 1,349,141 125,063 1,224 078 0.6%
CONSTRUCTION IN PROGRESS 2,051,062 ... 2,051,062 1.1%
TOTAL FIXED ASSETS ..o oo e 152,047,538 79.9%
OTHER ASSETS .o oo 8,533,589 4.5%
TOTAL ASSETS ittt e e e 190,263,708 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... oo 6,014,742 3.2%
ACCOUNTS PAYABLE - OTHER. .....coooovovoomoeeeeeeeeeee oo 2,304,205 1.2%
CURRENT PORTION OF LONG-TERM DEBT .....oooooooe oo 9,791,357 5.1%
ACCRUED EXPENSES ... oo 6,709,844 3.5%
OTHER CURRENT LIABILITIES .....oovovovoooeeeeeee oo 1,552,582 0.8%
TOTAL CURRENT LIABILITIES ...ooooiiiiitt e 26,372,730 13.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 14,866,854 7,623,725 7,243,129 3.8%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 6,073,921 829,050 5,244,871 2.8%
CONTRACTS 720,555 467,583 252972 0.1%
OTHER 870,999 870,999 0 0.0%
TOTAL LONG-TERM DEBRT 22,532,329 9,791,357 12,740,972 6.7%
OTHER LIABILITIES ..o oo 36,740,012 19.3%
TOTAL LIABILITIES ..o\ 75,853,714 39.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 6,744,117 31.5%
CAPITAL STOCK & OTHER CAPITAL ..o 75,464,626 39.7%
RETAINED EARNINGS ..o 32,201,251 16.9%
TOTAL CAPITAL oo e 114,409,994 60.1%
TOTAL LIABILITIES AND CAPITAL .o 190,263,708 100.0%
Average Assets Upper Quartile Median Lower Quartile
21,140,412 31,132,005 7,063,530 3,883,680
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt ettt b et r e st 91,986,607 48.3%
RO S oot ee oottt iR e b e R b 23,908,283 12.6%
OO o et b 29,772,723 15.6%
BEVERAGE .ottt 9,823,636 5.2%
OTHER ..o oottt e ettt b bbbt 34,938,125 18.3%

TOTAL REVENUE ..ottt b 190,429,374 100.0%

COST OF SALES .. it iieeeeeiee e eciin it es e s s s 2 38,972,475 20.5%

GROSS MARGIN L ooiiiiiis e ettt st 151,456,899 79.5%

DEPARTMENTAL EXPENSES ... 72,581,111 38.1%

DEPARTMENTAL INCOME (LOSS) ..o 78,875,788 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION .....ooiieie ittt 6,714,486 3.5%
BAD DEBT EXPENSE L ittt bbb s 206,374 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..o, 3,093,761 1.6%
DEPRECIATION - BUILDINGS ...t 2,973,380 1.6%
DEPRECIATION AND AMORTIZATION - OTHER ... 9,996,446 5.2%
ENERGY EXPENSE (electricity, gas, 1C.) ..ot 2,922,263 1.5%
EQUIPMENT RENTAL OR LEASE ..o, 258,965 01%
INTEREST EXPENSE ..o ittt oot b s 1,548,010 0.8%
MUSIC AND ENTERTAINMENT .....coooiiiiiiiiiee et 824,131 0.4%
PAYROLL - TAXES ettt b 2,056,419 1.1%
PAYROLL - EMPLOYEE BENEFITS ... 4347292 2.3%
PAYROLL - OFFICERS i b 568,768 0.3%
PAYROLL - OTHER EMPLOYEES .ot 10,944,318 5.71%
RENT OF PREMISES ..ottt et b 166,188 0.1%
TAXKES - REAL ESTATE ..ooeoo et 1,189,563 0.6%
TAXES AND LICENSES - OTHER ..o s 457,723 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 1,429,513 0.8%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..., 14,170,685 7.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 63.868,285 33.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... 15,007,503 7.9%

Average Revenue Upper Quartile Median Lower Quartile
21,158 819 34,358,974 10,998,459 4. 826,520




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

2-115

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......coooviiiieiee e, 18,234,104 19.8%
COIN OPERATED DEVICES ...t 72,868,784 79.2%
POKER AND PAN .............. e d bttt et a ettt a s ee s e e et e e 670,916 0.7%
RACE BOOK ..o oottt n s 0 0.0%
SPORTSE POOL ...ttt e 212,803 0.2%
TOTAL REVENUE ...t et 91,986,607 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 50,734 0.1%
COMMISBSIONS ... ettt ettt ettt es e 1,851,689 2.0%
COMPLIMENTARY EXPENSE ..o 5,728,117 6.2%
GAMING TAXES AND LICENSES ..o, 7,486,723 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) .............ococococoeooeooev, 286,306 0.3%
PAYROLL - TAXES ..ttt ettt 2,556,580 2 8%
PAYROLL - EMPLOYEE BENEFITS ... 5.230,566 5.7%
PAYROLL - OFFICERS ...ttt e 44,240 0.0%
PAYROLL - OTHER EMPLOYEES .....cooiiiiii et 8,973,054 9.8%
RACE WIRE FEES ...t 33,514 0.0%
OTHER DEPARTMENTAL EXPENSES ...ttt 3.597.280 3.9%
TOTAL DEPARTMENTAL EXPENSES .......coooiiiiiiiiee oo 35.840,803 39.0%
DEPARTMENTAL INCOME (LOSS) ..o e, 56,145 804 61.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES Lo eee e 22,560,140 94 4%
COMPLIMENTARY ROOMS ..o e, 1,348,143 5.6%
TOTAL REVENUE ...ttt 23,908,283 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 110,317 0.5%
COMPLIMENTARY EXPENSE ..o, 107,785 0.5%
PAYROLL - TAXES ..o oo e 679,077 2.8%
PAYROLL - EMPLOYEE BENEFII'S ..ot oo 3,090,951 12.9%
PAYROLL - OFFICERS ..., 0 0.0%
PAYROLL - OTHER EMPLOYEES .o 1,654,322 6.9%
OTHER DEPARTMENTAL EXPENSES ... 1,943,677 8.1%
TOTAL DEPARTMENTAL EXPENSES ...t 7,586,129 31.7%
DEPARTMENTAL INCOME (LOSS) ..o 16,322,154 68.3%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o eeoteieuieeoeieerasasssramsseeem s sasbasss s es b o858 b b2 26,307,798 88.4%
COMPLIMENTARY FOOD SALES ..ot 3,464,925 11.6%
TOTAL REVENUE ...t iree ettt sebr s st sibe s st s 29,772,723 100.0%
COST OF SALES Lot et eyt 12,516,428 42.0%
GROSS MARGIN L.ttt e e ey b2 17,256,295 58.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... ooiiitieieie i et seemesare s bbb s 699 0.0%
COMPLIMENTARY EXPENSE ...t 234,769 0.9%
PAYROLL = TAXES .o ooooe oottt sttt et b 2,435,323 8.2%
PAYROLL - EMPLOYEE BENEFITS ..o 6,273,370 21.1%
PAYROLL = OFFICERS ..ottt U 0.0%
PAYROLL - OTHER EMPLOYEES ... ittt 8,144,413 27.4%
OTHER DEPARTMENTAL EXPENSES ..o 2,922,198 9.8%
TOTAL DEPARTMENTAL EXPENSES ... 20,030,772 67.3%
DEPARTMENTAL INCOME (LOSS) ..o -2,774.477 -9.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ottt st bbb 4,664,816 47.5%
COMPLIMENTARY BEVERAGE SALES ... 5,158,820 52.5%
TOTAL REVENUE ......ooiiiiiiaieiconiiii i iinis s e snse st 9,823,636 100.0%
COST OF SALES oottt b 2,760,970 28.1%
GROSS MARGIN .ottt b s 7.062.666 71.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt e st 0 0.0%
COMPLIMENTARY EXPENSE ...t b 55,870 0.6%
PAYROLL = TAXES ..ottt b bbb 247,692 2.5%
PAYROLL - EMPLOYEE BENEFITS ... 229,324 2.3%
PAYROLL - OFFTCER S it b s 0 0.0%
PAYROLI. - OTHER EMPLOYEES ... 1.515,425 15.4%
OTHER DEPARTMENTAL EXPENSES .. 342,173 3.5%
TOTAL DEPARTMENTAL EXPENSES ... 2,390,484 24.3%

DEPARTMENTAL INCOME (LOSS) ..ot 4,672,182 47.6%




2-117
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATNG AND NON-OPERATING INCOME .......ccccooceuevcecrccceee, 34,625,360 99.1%
OTHER COMPLIMENTARY ITEMS ... 312,765 0.9%
TOTAL REVENUE ........cocooiiiiimiiiiiiiieee bbbt 34,938,125 100.0%
COST OF SALES L.t 23,695,077 67.8%
GROSS MARGIN ... e 11,243,048 32.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY EXPENSE .......ooiiiiiiiiiii et 822,786 2.4%
PAYROLL - TAXES ... et 441,655 1.3%
PAYROLI: - EMPLOYEE BENEFITS ..., 828,901 2.4%
PAYROLL - OFFICERS ., 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o, 2,665,298 7.6%
OTHER DEPARTMENTAL EXPENSES .....cco it ceeeeeeeesteeeeeee e, 1,974,283 5.7%
TOTAL DEPARTMENTAL EXPENSES ........coooooiviiiiioooeeeeeeeeeee e 6,732,923 19.3%
DEPARTMENTAL INCOME (LOSS) ..o, 4,510,125 12.9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......oooiiiii i 728
ROOMS DEPARTMENT ..........coooooo oo 227
FOOD DEPARTMENT .............c.oooiii 783
BEVERAGE DEPARTMENT ... 166
G& ADEPARTMENT ..........oooooii o 524
OTHER DEPARTMENTS ... ......oooooiiii i 187
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY e 26,936 22,482 83.46%
AUGUST ... 26,953 23,090 85.67%
SEPTEMBER .............. 25,957 21,362 82.30%
OCTOBER ... 26,893 17,666 65.69%
NOVEMBER .................... 26,948 12,465 46.26%
DECEMBER ...........ocoi i 32,327 18,209 56.33%
JANUARY ..o 32,163 19,347 60.15%
FEBRUARY .........cooii 29,270 18,315 62.57%
MARCH ... ... 32,146 20,657 64.26%
APRIL ... 31,514 18,374 58.30%
MAY 31,478 21,530 68.40%
JUNE . 30,996 23.834 76.89%
TOTAL 353,581 237,331 67.12%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 76.83 PER ROOM PER DAY 41.39
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 307.03 PER ROOM PER DAY 22.86
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 125.45 PER DAY 100.74




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 7 2,587 1,007
COIN OPERATED DEVICES 9 9.646 839
POKER AND PAN 2 741 453
RACE AND SPORTS 1 600 353
TOTAL CASINO 9 11,889 860
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... 112.6
TOTAL CAPITAL TO TOTAL LIABILITIES ... 150.8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... 4338
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... 348
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE................ocooooccociii, 10,9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMINGREVENUE .............cocooooi . 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o . 1049
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o, 99.2
RETURN ON INVESTED CAPITAL' ..o oo 11.3
RETURN ON AVERAGE ASSET S o oo 9.1

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo e e et e e s 806,911,007 3.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 579,320,513 248,609,153 330,711,360 1.5%
TRADE 205,371,416 9,830,288 195,541,128 0.9%
SUNDRY 527,430,942 1,064,558 526,366,384 2.5%
NOTES 69,067,881 773,060 68,294 821 0.3%
PREP AT B P EIN S S i e e ee e e e ettt an e 293,558,067 1.4%
OTHER CURRENT ASSET S 268,998 010 1.3%
TOTAL CURRENT ASSETS .ottt ernse et ees e resis s 2,490,380,777 11.7%
FIXED ASSETS COST DEPRECIATION
ILAND 1,892,103,064 .. ... 1,892,103,064 8.9%
LAND IMPROVEMENTS 406,678,469 128,806,388 277,872,081 1.3%
BUILDINGS & IMPROVEMENTS 13,943,272,495 2,675,552,568 11,267,719,927 52.8%
FURNITURE & EQUIPMENT 5,871,059,439 3,172,195,133 2.698,864,306 12.6%
LEASE IMPROVEMENTS 362,704,195 153,111,285 209,592,910 1.0%
CONSTRUCTION IN PROGRESS 619,604,643 619,604,643 2.9%
TOTAL FIXED ASSE T S o e 16,965,756,931 79.5%
OTHE R A S SE TS et b e e e e oo e e ettt s s e 1.882.932,125 8 8%
O T AL ASSE TS oottt e et s e vaab e e e s e e e emne e e e e anree s e ia b e s s s bt e e e e snat e e et 21,339.069.833 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE . .ot 33%.441,817 1.6%
ACCOUNTS PAYABLE - OTHER et e 888,742 976 4.2%
CURRENT PORTION OF LONG-TERM DEBT ..ot 284,678,531 1.3%
ACCRUED EXPENSES .oeuoeie oo oot ettt tee s ava bbbt 803,265,888 3.8%
OTHER CURRENT LIABILITIES ...ooiioiioeeee et esaiasiabe b oo e 1,175,628,989 3.5%
TOTAL CURRENT LIABILITIES ..ottt 3,490,758,201 16.4%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 857,705,169 97,242,683 760,462,486 3.6%
DEBENTURES & BONDS 983,932,597 54,993,086 928,939.511 4.4%
NOTES 1,261,589,484 107,654,215 1,133.935.269 5.4%
CONTRACTS 57.077.417 16,298 962 400,778.455 0.2%
OTHER 4.680,631,922 8,489 585 4,672,142,337 21.9%
TOTAL LONG-TERM DEBT 7.840,936,589 284 678,531 7.556,258.058 35.4%
OTHER LIABILI T E S 1,221,740,005 5. 7%
TOTAL CIABILITIES oottt ettt e 12.268,756.264 57.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS .ottt eee e es st eee st 1,108,744 000 5.2%
CAPITAL STOCK & OTHER CAPITAL ..ot 3,889,587,291 18.2%
RETAINED EARNINGS oottt eeie et 4,071,982,278 19.1%
TOTAL CAPITAL oo et e e a e eb et ettt ettt 9,070,313,569 42.5%
TOTAL LIABILITIES AND CAPITAL ... RURTUOT 21,339,069 833 100.0%
Average Assets Upper Quartile Median Lower Quartile
148,187 985 158,450,649 49,764 361 10,308,252




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ... st bbb bbb es et es et es i 7,936,401,713 54.1%
ROOMS .ttt s 2,614,171,792 17.8%
FOOD oot it e 1,864,152,196 12.7%
BEVERAGE ... s 741,994,601 5.1%
OTHER .o et es e 1,523,795,082 10.4%

TOTAL REVENUE ... 14,680,515,384 100.0%

COST OF SALES ... o e 1,202,172,037 8.2%

GROSS MARGIN ..ottt 13,478,343,347 91.8%

DEPARTMENTAL EXPENSES ... e 7,714,466,766 52.5%

DEPARTMENTAL INCOME (LOSS) ...cooiiinene e 5,763,876.581 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 325,256,572 2.2%
BAD DEBT EXPENSE ...ttt 4,467,569 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 161,863,156 1.1%
DEPRECIATION - BUILDINGS ........oiiiiee e 428,705,091 2.9%
DEPRECIATION AND AMORTIZATION - OTHER ... 648,825,068 4.4%
ENERGY EXPENSE (electricity, a5, €10.) ...ooivvrivirnriiineeneirn i 203,715,845 1.4%
EQUIPMENT RENTAL OR LEASE ... oo, 17,695,032 0.1%
INTEREST EXPENSE ... oo, 707,898,094 4.8%
MUSIC AND ENTERTAINMENT ..., 144,959,568 1.0%
PAYROLL - TAXES L. 74,055,336 0.5%
PAYROLL - EMPLOYEE BENEFITS ... 194,103,472 1.3%
PAYROLL - OFFICERS ..ot 49,448,160 0.3%
PAYROLL - OTHER EMPLOYEES ..ot et 785,237,503 5.3%
RENT OF PREMISES .......ocoiiii it 93,517,643 0.6%
TAXES - REAL ESTATE ..o 132,138,618 0.9%
TAXES AND LICENSES - OTHER ..o 29,118,258 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 59,388,115 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 887,624,314 6.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 4,948.017.414 33.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... 815,859,167 5.6%

Average Revenue Upper Quartile Median Lower Quartile
101,948,024 130,464,814 53,675,379 15,163,629




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ......ccocoiriiiiininii e 2,749,371,265 34.6%
COIN OPERATED DEVICES ...ttt 4,937,683,919 62.2%
POKER AND PAN oot ittt e oare et et et et s s ans s ba s b 67,720,481 0.9%
RACE BOOK oo e et a et et a s s e et e e eb s ass s aanabeeassnssne e 97,083,754 1.2%
SPORTS POOL ..o et e etk e st s aaa s et e e e b e s e 84,542,294 1.1%
TOTAL REVENUE ... oot e et a1 e e s e e s s e rsana e e e e e e e eninassra e 7.936,401,713 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt ettt ettt 242,619,271 3.1%
COMMISEION S e et 81,264,405 1.0%
COMPLIMENTARY EXPENSE i 1,133,785,872 14.3%
GAMING TAXES AND LICENSES | oo e e 594,542,159 7.5%
PREFERRED GUEST EXPENSES (no complimentaries) .......c.ococoevneiinnnn. 161,271,333 2.0%
P A Y RO = TA XIS 141,933,754 1.8%
PAYROLL - EMPLOYEE BENEFITS ..ot 263,064,633 33%
PAYROLL - OFFICER S ..o oot 39,187,898 0.5%
PAYROLL - OTHER EMPLOYEES ..ottt 1,054 633 926 13.3%
RACE WIRE FEES ootttk ettt e e e 15,888,781 0.2%
OTHER DEPARTMENTAL EXPENSES ..ottt 634,867,213 8.0%
TOTAL DEPARTMENTAL EXPENSES ...t 4,363,059,245 55.0%
DEPARTMENTAL INCOME (LOSS) oottt ettt 3,573,342 468 45.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES oo e e 2,166,037,196 82.9%
COMPLIMENTARY ROOMS .o oot 448,134,596 17.1%
TOTAL REVENUE ..o e 2.614,171,792 100.0%
DEPARTMENTAL EXPENSES
BAD DEB T EXPENSE e 2,111,825 0.1%
COMPLIMENTARY EXPENSE i sean e 26,778,358 1.0%
PAY R OLL - TAX S e e 57,104,402 2.2%
PAYROLL - EMPLOYEE BENEFITS oot e 151,506,288 5.8%
PAYROLL - OFFICERS .. oottt 7,237,147 0.3%
PAYROLL - OTHER EMPLOYEES ... oot 537,271,146 20.6%
OTHER DEPARTMENTAL EXPENSES e 297,737,410 11.4%
TOTAL DEPARTMENTAL EXPENSES ... ...t 1,079,746,576 41.3%
DEPARTMENTAL INCOME (LOSS) .....ccoooviiiiiiiiiece, e e 1,.534,425216 58.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES . oottt ettt st b 1,450,289,959 77.8%
COMPLIMENTARY FOOD SALES ... 413,862,237 22.2%
TOTAL REVENUE ..o e 1,864,152,196 100.0%
COST OF SALES ..ottt s r bt s et 756,638,285 40.6%
GROSS MARGIN L.ttty 1,107,513,911 59.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oot 234962 0.0%
COMPLIMENTARY EXPENSE ... 13,329.015 0.7%
PAYROLL = TAXES oottt 92,393,686 5.0%
PAYROLL - EMPLOYEE BENEFITS ... 220,627,767 11.8%
PAYROLL - OFFICERS ittt 13,016,642 0.7%
PAYROLL - OTHER EMPLOYEES ... i 812,875,107 43.6%
OTHER DEPARTMENTAL EXPENSES ... 136,936,779 7.3%
TOTAL DEPARTMENTAL EXPENSES ........cocoiiiiiiii s 1,289,413,958 69.2%
DEPARTMENTAL INCOME (LOSS) oot -181,900.047 -9.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES L.ttt 346,741,303 46.7%
COMPLIMENTARY BEVERAGE SALES ... 395,253,298 53.3%
TOTAL REVENUE ..ottt 741,994,601 100.0%
COST OF SALES ... OO PSP S 193,280,637 26.0%
GROSS MARGIN L. i 548,713,964 74.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . ittt sosisisaninis s 5,381 0.0%
COMPLIVENTARY EXPENSE ..o 2,616,107 0.4%
PAYROLL - TAXES Lottt bbb 24,623,968 3.3%
PAYROLL - EMPLOYEE BENEFITS ... 57,693,597 7.8%
PAYROLL - OFFICERS ....oooiiiit e e 1,474,330 0.2%
PAYROLL - OTHER EMPLOYEES ... 183,175,283 24.7%
OTHER DEPARTMENTAL EXPENSES ..o 34,860,143 47%
TOTAL DEPARTMENTAL EXPENSES ... 304,448,809 41.0%

DEPARTMENTAL INCOME (LOSS) ..o 244,265,155 32.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ..o

OTHER COMPLIMENTARY ITEMS ..........
TOTAL REVENUE ........ccoccoiiiiiiinie

COST OF SALES ...,

DOLLARS PERCENT
1,475,391,171 96.8%
48,403,911 32%
1,523,795,082 100.0%
252,253,115 16.6%
1.271,541,967 83.4%
595,500 0.0%
22,714,670 1.5%
26,070,445 1.7%
54,617,043 3.6%
3,138,114 0.2%
254,274,197 16.7%
316,388,209 20.8%
677,798,178 44.5%
393.743,789 39.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

33.568
29,582
47.852
12,030
31.126
13,816

187,974




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY e 3,524,971 3,097,275 87.87%
AUGUST ... 3,547,291 3,190,629 89.95%
SEPTEMBER ..................... 3,429,301 2,957,214 86.23%
QCTOBER ... e 3,570,236 3,210,385 89.92%
NOVEMBER ................... 3,536,642 2,935,285 83.00%
DECEMBER ... 3,631,269 2,782,362 76.62%
JANUARY ... 3,627,548 3,012,534 83.05%
FEBRUARY ... 3,312,291 2,955,681 89.23%
MARCH ... 3,734,255 3,438,732 92.09%
APRIL ... 3,592,138 3,252,529 90.55%
MAY e 3,795,554 3,330,458 87.75%
TUNE 3,696,028 3,276,067 88.64%
TOTAL 42,997,524 37,439,151 87.07%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 73.44 PER ROOM PER DAY 19.82
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 131.89 PER ROOM PER DAY 20.12
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 49.79 PER DAY 69.82




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 144 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 140 8,806 2,230
COIN OPERATED DEVICES 144 31,526 1,088
POKER AND PAN 54 1,437 794
RACE AND SPORTS 88 4,210 490
TOTAL CASINO 144 43,199 1.276

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES «.o.ooooooooo 71.3
TOTAL CAPITAL TO TOTAL LIABILITIES .........coooooooooooeoeooooeoooo 73.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......ooovoooooooooooooooo 259.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....oo.ooooooooooooeoo 28.5
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.......o oo 17.1
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 1.8
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....oovo oo 70.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 64.2
RETURN ON INVESTED CAPITAL' ... 8.7
RETURN ON AVERAGE ASSETS? .......ccoooooiioomoomoiiiom oo 7.3

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL.
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH s 32,091,399 11.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 492,664 143,000 349,664 0.1%
TRADE 2.690,171] 159,035 2,531,136 0.9%
SUNDRY 3,878,341 40,000 3,838,341 1.3%
NOTES 4,750,474 9,000 4.741,474 1.7%
PREPAID EXPHENSES e 8,727,965 3.1%
OTHER CURRENT ASSETS ..o 13,422,390 4.7%
TOTAL CURRENT ASSETS Lo 65,702,369 23.1%
FIXED ASSETS COST DEPRECIATION
L.AND 39,249,610 ... 39,249,610 13.8%
LAND IMPROVEMENTS 4,724,192 2,366,143 2,358,049 0.8%
BUILDINGS & IMPROVEMENTS 180,676,518 68,806,818 111,869,700 39.3%
FURNITURE & EQUIPMENT 157,153,161 109,548,057 47,605,104 16.7%
LEASE IMPROVEMENTS 6,292,368 2,424,934 3.867,434 1.4%
CONSTRUCTION IN PROGRESS 2,387,928 2.387.928 0.8%
TOTAL FIXED ASSE TS e 207,337,825 72.8%
OTHE R A E T S e 11,841,304 4.2%
TOT AL A SR T S L s 284,881,498 100.0%

LIABILITIES AND CAPITAL
CURRENT LIABILITIES

ACCOUNTS PAY ABLE - TRADE 10,339,011 3.6%
ACCOUNTS PAYABLE - OTHER ..o 2.881.029 1.0%
CURRENT PORTION OF LONG-TERM DEBT ..o 29.761,292 10.4%
ACCRUED BXPEN S S e 15,078,843 5.3%
OTHER CURRENT LIABILITIES e 11,952,080 4.2%
TOTAL CURRENT LIABILITIES oot 70,012,255 24.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 45,711,046 12,759,687 32,951,359 11.6%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 61,627 912 13,108,365 48,519,547 17.0%
CONTRACTS 6,040,199 3,388,152 2.652.047 0.9%
OTHER 23,661,457 505,088 23,156,369 8.1%
TOTAIL LONG-TERM DEBT 137,040,614 29,761,292 107,279,322 37.7%
C)TI-[ERI LA B LI T S e e e 27.928 597 9 8%
T AL LA S e 205,220,174 72.0%
CAPITAL
OWNIRS CAPITAL ACCOUNT S e e 31.922.724 11.2%
CAPITAL STOCK & OTHER CAPITAL . 19414 154 6.8%
RETAINED EARNINGS ..o e 28,324 446 9.9%
TOTAL CAPITAL oottt 79 661,324 28.0%
TOTAL LIABILITIES AND CAPITAL ... 284,881,498 100.0%
Average Assets Upper Quartile Median Lower Quartile

6,782,893 10,201,718 5,711,344 2,863,967




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATIONS

REVENUE DOLLARS PERCENT
GAIMIIN G oottt et es e e e bR 243,468,973 61.0%
ROOM S oottt et e e et ea bbb bR e 44 388,783 11.1%
100 0 TR TR U OO OO PO P P PSSP PP TR TSYRIAVES 63,559,060 15.9%
BEVERAGE ..ottt e s 25,876,556 6.5%
OTHER oottt ettt et s 21,889,814 5.5%

TOTAL REVENUE ...ttt s s 399,183,186 100.0%

COST OF SALES i b e 53,628,068 13.4%

GROSSES MARGIN L.ttt 345,555,118 86.6%

DEPARTMENTAL EXPENSES ... i 193,785,021 48.5%

DEPARTMENTAL INCOME (LOSSE) ..o 151,770,097 38.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 15,624,330 3.9%
RBAD DEBT EXPENSE ...oitouiiiite ettt e 316,177 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 4,913,526 1.2%
DEPRECIATION - BUILDINGS ..ottt 7,776,887 1.9%
DEPRECIATION AND AMORTIZATION - OTHER ..o 13,959,267 3.5%
ENERGY EXPENSE (electricity, gas, €1.) ..o 8.670.820 2.2%
EQUIPMENT RENTAL OR LEASE ....ooiiiiviiiiiii s 1,454,638 0.4%
INTEREST EXPENSE ... oottt 10,706,704 2.7%
MUSIC AND ENTERTAINMENT ...t 2,630,477 0.7%
PAYROLL = TAXES <ottt bbb 3,174,812 0.8%
PAYROLL - EMPLOYEE BENEFITS L. 3,820,552 1.0%
PAYROLL = OFFICERS . oovitiivtrrreccit ettt 2,934.212 0.7%
PAYROLL - OTHER EMPLOYEES ...t 31,312,232 7.8%
RENT OF PREMISES ..ottt oottt es sttt 6,182,300 1.5%
TAXES - REAL ESTATE ....oooo ittt oottt 2,575,286 0.6%
TAXES AND LICENSES = OTHER ..ot 1.589,236 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 3,369,347 0.8%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 20,343,088 5.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 141,353,891 35.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. e e e 10,416,206 2.6%

Average Revenue Upper Quartile Median Lower Quartile
9,504,362 13,168,297 9,537,033 5,291,261




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATIONS

3-11

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 38,048,839 15.6%
COIN OPERATED DEVICES ... s 204,653,869 84.1%
POKER AND PAN ettt 226,645 0.1%
RACE BOOK .. 173,939 0.1%
SPORTS POOL ..ottt ettt et et 365,681 0.2%
TOTAL REVENUE ... e 243,468,973 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 163,925 0.1%
COMMISSIONS L s 4,371,346 1.8%
COMPLIMENTARY EXPENSE ... e 22,612,781 9.3%
GAMING TAXES AND LICENSES ..., 20,583,470 8.5%
PREFERRED GUEST EXPENSES (no complimentaries) ..................ocoooovovnrvennnnn, 0 0.0%
PAYROLL - TAXES L e s 4,890,333 2.0%
PAYROLL - EMPLOYEE BENEFITS ... 3,206,653 1.3%
PAYROLL ~ OFFICERS ..ot e 216,347 0.1%
PAYROLL - OTHER EMPLOYEES ..., 36,801,624 15.1%
RACE WIRE FEES ... s 935,186 0.0%
OTHER DEPARTMENTAL EXPENSES ... 15,462,630 6.4%
TOTAL DEPARTMENTAL EXPENSES ..., 108,404.495 44.5%
DEPARTMENTAL INCOME (LOSS) ..o, 135.064,478 35.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES e, 40,553,071 91.4%
COMPLIMENTARY ROOMS L. e, 3,835.712 8.6%
TOTAL REVENUE ... 44,388,783 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . 187,784 0.4%
COMPLIMENTARY EXPENSE ... 461,411 1.0%
PAYROLL - TAXES e et 1,535,494 3.5%
PAYROLL - EMPLOYEE BENEFITS ..o 1,745,962 3.9%
PAYROLL - OFFICERS .. e, 143,268 0.3%
PAYROLL - OTHER EMPLOYEES ... et 14,252,413 32.1%
OTHER DEPARTMENTAL EXPENSES ..., 7,676,056 17.3%
TOTAL DEPARTMENTAL EXPENSES ..o 26,004,388 58.6%
DEPARTMENTAL INCOME (LOSS) .....ooiiiiiieeioececeeeeeeee s 18,384,395 41.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALE S oo oo e ettt s 52,650,078 82.8%
COMPLIMENTARY FOOD SALES .ottt 10,908,982 17.2%
TOTAL REVENUE oottt 63,559,060 100.0%
COST OF SALE S oo e ettt et 31,462,370 49.5%
GROSS MARGIN oo e ettt a st eb e nre e 32.096.690 50.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPEINSE oottt e e eb b b s e ae e 10,982 0.0%
COMPLIMENTARY EXPENSE L.oov oot 1,890.584 3.0%
PAYROILL = TAXE S oo e oo e e e e 3,825,671 6.0%
PAYROLL - EMPLOYEE BENEFITS ..ottt et 2,531,516 4.0%
PAYROLL = OFFICERS oottt ee e et 546,406 0.9%
PAYROLL - OTHER EMPLOYEES ..o oottt 29,011,072 45.6%
OTHER DEPARTMENTAL EXPENSES oo oot e 5,145,152 8.1%
TOTAL DEPARTMENTAL EXPENSES ..ottt 42 961,383 67.6%
DEPARTMENTAL INCOME (LOSS) oottt -10.864,693 -17.1%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALE S oot ee e e s 9.624,019 37.2%
COMPLIMENTARY BEVERAGE SALES ..ot 16,252,537 62.8%
TOTAL REVENUE .o ettt enan s 25,876,556 100.0%
COST OF SALE S oo oo oo 9.880.101 38.2%
GROSS MARGIN o e 15,996,455 61.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oot oot e 4,873 0.0%
COMPLIMEN T TARY EXPENSE oo e e, 645,751 2.5%
PAY ROLL - TAXE S oo oo e, LA 633 3.7%
PAYROLL - EMPLOYEE BENEFITS ..o e, 790,947 3.1%
PAYROLL - OFFICER S oo oo 14,404 0.1%
PAYROLL - OTHER EMPLOYEES ¢\ oo 6,428,309 24 8%
OTHER DEPARTMENTAL EXPENSES ..o oottt e, 1,495,160 5.8%
TOTAL DEPARTMENTAL EXPENSES ..o oot 10,324.077 39,9%

DEPARTMENTAL INCOME (LOSS) ..o i 5,672,378 21.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATIONS

OTHER INCOME
REVENUE
OTHER OPERATING AND NON-OPERATING INCOME .......osrevvrerene, R
OTHER COMPLIMENTARY ITEMS ..cooovvooooeoeeeeeeeeseeeeeeoe e eeresses e seeeeeseseenens
TOTAL REVENUE oottt

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .ottt
COMPLIMENTARY EXPENSE ... e
PAYROLL - TAXES ...,
PAYROLIL. - EMPLOYEE BENEFITS _.........
PAYROLL - OFFICERS ... e
PAYROLL - OTHER EMPLOYEES ............

OTHER DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES ......

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
21,749,915 99.4%
139,899 0.6%
21,889,814 100.0%
12,285,597 56.1%
9,604,217 43.9%
12,400 0.1%
87,089 0.4%
395,553 1.8%
217,143 1.0%
68,621 0.3%
3,472,613 15.9%
1,837,259 8.4%
6,090,678 27.8%
3,513,539 16.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2,622
1,063
2,370
613
1,453
541

8,662




3-14 _
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY .o 165,662 114,862 69.34%
AUGUST 165,286 121,009 73.21%
SEPTEMBER .................... 161,132 114,306 70.94%
OCTOBER ...................oow 165,437 116,769 70.58%
NOVEMBER ...............0 o 160,007 95,948 59.96%
DECEMBER ... 166,957 85,398 51.15%
JANUARY ..o 163,882 96,241 58.73%
FEBRUARY ... 148,906 92,817 62.33%
MARCH .................. 165,796 113,838 68.66%
APRIL ... 157,532 105,001 66.65%
MAY 161,041 105,237 65.35%
JUNE .. 159,215 111,514 70.04%
TOTAL 1,940,853 1,272,940 65.59%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 29.89 PER ROOM PER DAY 20.33
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 160.77 PER ROOM PER DAY 13.89
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 4993 PER DAY 34.87




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 42 LOCATiONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUAREFEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENQO) 39 1,786 546
COIN OPERATED DEVICES 42 6,855 711
POKER AND PAN 6 167 226
RACE AND SPORTS 9 309 158
TOTAL CASINO 42 8 603 674

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....oooovoovooooeeeeeooee, 93.8
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooooeoeeoeeeeeeeeeeeeeeeeeeee oo 38 8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oo.ovoovovoeoeeoeoeoeoeoeeeeoeer, 113.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .o oooooooooeoooeoooo 34.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .........cooooooieoeieeee. 12.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .........o.oooovovvo. 1.1
TOTAL REVENUE TO AVERAGE TOT AL ASSE TS oo e 1433
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....ovovvoveoeee . 132.1
RETURN ON INVESTED CAPITAL ....oooeooeoooeeoeeoeeoeeeeeeeeeeoeeoeeeeeeeeeeeeeeeeeeeeeee 9.8
RETURN ON AVERAGE ASSETS® ... e, 7.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1999

STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0N 2 OO U PO UUUUPURURUURt 171,960,071 5.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 15,680,073 3,355,398 12,324,675 0.4%
TRADE 16,259,679 1,374,802 14,884,877 0.5%
SUNDRY 13,675,868 80,317 13,595,551 0.4%
NOTES 15,281,299 0 15,281,299 0.5%
PREPAID EXPENSES ..o oe oot eeoe ettt ee et eae v an sttt nen s 34,466,582 1.1%
OTHER CURRENT ASSE TS et e s s s e nnes 23,410,499 0.7%
TOTAL CURRENT AS S TS oo i b s s b s s b s s 285,923,554 9.0%
FIXED ASSETS COST DEPRECIATION
LAND 472647235 .. 472,647,235 14.9%
LAND IMPROVEMENTS 31,546,280 9,019,655 22,526,625 0.7%
BUILDINGS & IMPROVEMENTS 1,954,738,768 342,337,603 1,612,401,165 50.7%
FURNITURE & EQUIPMENT 635,044,990 289,832,427 345,212,563 10.9%
LEASE IMPROVEMENTS 106,880,873 20,752,472 86,128 401 2. 7%
CONSTRUCTION IN PROGRESS 165,175,581 ................. 165,175,581 5.2%
TOTAL FIXED ASSETS oottt eeetss ettt en et es oo ee e h bt ee et et 2,704,091,570 85.0%
OTHE R A S S TS oo ettt e eyt 190,796,682 6.0%
BT AL, A S S T S o e e et e et e e evee bt e s e s e nret e aerniaaaes 3,180.811,806 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE . et 89.080,470 2.8%
ACCOUNTS PAYABLE - OTHER ... 65,451,597 2.1%
CURRENT PORTION OF LONG-TERM DEBT ... i, 189,521,334 6.0%
ACCRUED EXPEN S E S e e e s a e 93,389,123 2.9%
OTHER CURRENT LIABILITIES ... i e ssan e s srsan e snnn e 100,784,212 3.2%
TOTAL CURRENT LIABILITIES e 538,226,736 16.9%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 497,026,799 74,898,037 422,128,762 13.3%
DEBENTURES & BONDS 713,013,348 54,969,360 658,043 988 20.7%
NOTES 438,627,773 53,990,363 384,637,410 12.1%
CONTRACTS 19,927 839 4,640,343 15,287,496 0.5%
OTHER 334,509,678 1,023,231 333,486,447 10.5%
TOTAL LONG-TERM DEBT 2,003,105,437 189,521,334 1,813,584,103 37.0%
OTHER LIABILITIES it e 69,069,515 2.2%
TOTAL LIABILITIES oottt rae e e 2,420,880,354 76.1%
CAPITAL
QOWNERS CAPITAL ACCOUNTS ..o cvn s errase s anens 201,361,628 6.3%
CAPITAL STOCK & OTHER CAPITAL ..ot 835,436,940 26.9%
RETAINED EARNINGS oo oottt -296.867,116 -9.3%
O T AL CA P T AL oo e et ettt 759,931,452 23.9%
TOTAL LIABILITIES AND CAPITAL ..ot 3,180,811 806 100.0%
Average Assets Upper Quartile Median Lower Quartile
88,355,884 69,922,926 41,651,541 16,733,244




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..o e e 884,585,283 57.2%
ROOMS e ettt e st b e bbb s bbb s b 243,915,607 15.8%
FOOD .o ettt ettt ne e bbb bbb bbbt 221,119,051 14.3%
BEVERAGE ..ottt s s 90,727,602 5.9%
OTHER et st RSN 106,071,762 6.9%

TOTAL REVENUE ..o 1,546,419,305 100.0%

COST OF SALES ...ttt e bbbt eenen 162,999,604 10.5%

GROSES MARGIN ...ttt sttt aab e abeenbaeabessnaebeaas 1,383,419,701 89.5%

DEPARTMENTAL EXPENSES ... ..ot e s 814,256,051 52.7%

DEPARTMENTAL INCOME (LOSS) .....ccooviiiiiiiiiiici e 569,123,650 36.8%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 58,232,858 3.8%
BAD DEBT EXPENSE ...t e 993,828 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) .................ococoeeevinnnnn 28,895,707 1.9%
DEPRECIATION - BUILDINGS ...ttt ettt 44,212,171 2.9%
DEPRECIATION AND AMORTIZATION - OTHER ..o, 72,709,080 4.7%
ENERGY EXPENSE (electricity, gas, €10.) c.coovvivriiireieeer e sne s 30,746,028 2.0%
EQUIPMENT RENTAL OR LEASE ..o 2,101,220 0.1%
INTEREST EXPENSE ..ottt i sies bttt p s e 99,494,689 6.4%
MUSIC AND ENTERTAINMENT ..ottt 8,137,675 0.5%
PAYROLL - TAXES ..ottt bbbt eb s eb e 9,786,757 0.6%
PAYROLL - EMPLOYEE BENEFITS ... 21,148,983 1.4%
PAYROLL - OFFICERS ...t 5,901,523 0.4%
PAYROLL - OTHER EMPLOYEES ... 100,320,562 6.5%
RENT OF PREMISES ... 19,189,059 1.2%
TAXES - REAL ESTATE ...ttt 14,839,948 1.0%
TAXES AND LICENSES - OTHER ..o 4,236,324 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 8,332,263 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ......coooovvviicieeee 120,174,139 7.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 649,452,814 42.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e -80,329,164 -5.2%

Average Revenue Upper Quartile Median Lower Quartile
42,956,092 52,005,300 43 391,255 31,917,909




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

3-19

CASINQO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 196,127,512 22.2%
COIN OPERATED DEVICES ... oot 670,311,778 75.8%
POKER AND PAN Lo et e e s 6,566,326 0.7%
RACE BOOK oot 7,839,504 0.9%
SPORTS POOLL Lottt 3,740,163 0.4%
TOTAL REVENUE ...ttt e e 884,585,283 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 1,980,683 0.2%
COMMISSEIONS L.ttt ettt e et bbb rrn s 14,999,313 1.7%
COMPLIMENTARY EXPENSE .......cov oot 106,540,241 12.0%
GAMING TAXES AND LICENSES . e 74,437,155 8.4%
PREFERRED GUEST EXPENSES (no complimentaries) ..............ccoocoioeveerernes 271,453 0.0%
PAYROLL - TAXES i ittt e 18,843,874 2.1%
PAYROLL - EMPLOYEE BENEFITS ... 29,440,344 3.3%
PAYROLL - OFFICERS ...t 1,234,018 0.1%
PAYROLL - OTHER EMPLOYEES ......ccooviiiiiiiii e 138,794,694 15.7%
RACE WIRE FEES .o e 808,923 0.1%
OTHER DEPARTMENTAL EXPENSES ... 54,162,472 6.1%
TOTAL DEPARTMENTAL EXPENSES ... 441,513,170 49.9%
DEPARTMENTAL INCOME (LOSS) ..o 443,072,113 50.1%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES . it 206,830,728 84 8%
COMPLIMENTARY ROOMS e 37,084,879 15.2%
TOTAL REVENUE ...t 243,915,607 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 245,663 0.1%
COMPLIMENTARY EXPENSE ... 3,717,107 1.5%
PAYROLL - TAXES ..o 6,738,304 2.8%
PAYROLL - EMPLOYEE BENEFITS oo o 15.277.455 6.3%
PAYROLL - OFFICERS et 593,382 0.2%
PAYROLL - OTHER EMPLOYEES .. i 62,440,415 25.6%
OTHER DEPARTMENTAL EXPENSES i, 29,346,039 12.0%
TOTAL DEPARTMENTAL EXPENSES ... .. e 118,358,365 48.5%
DEPARTMENTAL INCOME (LOSE) ... 125,557,242 51.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOD SALES .o it et 171,822,466 77.7%
COMPLIMENTARY FOOD SALES ... 49,296,585 22.3%

TOTAL REVENUE ...ttt 221,119,051 100.0%

COST OF SALES e e 110,284,807 49.9%

GROSSE MARGIN L. e 110,834,244 50.1%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 59,345 0.0%
COMPLIMENTARY EXPENSE ... 2,054,270 0.9%
PAYROLL - TAXES ..o et 11,929,839 5.4%
PAYROLL - EMPLOYEE BENEFITS ... 26,522,584 12.0%
PAYROLL - OFFICERS e 4,184,747 1.9%
PAYROLL - OTHER EMPLOYEES ... 97,890,208 44.3%
OTHER DEPARTMENTAL EXPENSES ... 19,330,587 8.7%

TOTAL DEPARTMENTAL EXPENSES ..., 161,971,580 73.3%

DEPARTMENTAL INCOME (LOSS) ..o -51,137,336 -23.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVERAGE SALES . 31.554,775 34.8%
COMPLIMENTARY BEVERAGE SALES ... 59,172,827 65.2%

TOTAL REVENUE ... 90,727,602 100.0%

COST OF SALES et 27,554,709 30.4%

GROSS MARGIN e e 63,172,893 69.6%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 0 0.0%
COMPLIMENTARY EXPENSE ... 687,508 0.8%
PAYROLL - TAXES ... i e 3,046,301 3.4%
PAYROLL - EMPLOYEE BENEFITS .., 5,783,415 6.4%
PAYROLL - OFFICERS .. 85,572 0.1%
PAYROLL - OTHER EMPLOYEES ... 22,572,875 24.9%
OTHER DEPARTMENTAL EXPENSES ... 3,998.455 4.4%

TOTAL DEPARTMENTAL EXPENSES ... 36,174,126 39.9%

DEPARTMENTAL INCOME (LOSS) <o 26,998,767 29.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...

TOTAL REVENUE ...ttt ittt
COST OF SALES ..o et

GROSSE MARGIN L.ttt

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...

PAYROLL - TAXES ..
PAYROLL - EMPLOYEE BENEFITS ...ttt
PAYROLL - OFFICERS L e,

DOLLARS PERCENT
101,815,157 96.0%
4,256,605 4.0%
106,071,762 100.0%
25,160,088 23.7%
80,911,674 76.3%
173,483 0.2%
3,576,199 3.4%
2,429,725 2.3%
3,852,787 3.6%
1,345,752 1.3%
23,712,395 22.4%
21,188,469 20.0%
56,278,810 53.1%
24,632,864 23.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........ooiiiii i
ROOMS DEPARTMENT ..o
FOOD DEPARTMENT ... i

G& ADEPARTMENT ..o

OTHER DEPARTMENTS ... ..o

9.439
4,587
7,153
2,035
4,565
1,652

L1431




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY o 523,268 427,272 81.65%
AUGUST ... 521,254 438,111 84.05%
SEPTEMBER ................. . 514,616 415,749 80.79%
OCTOBER ... 524,645 447,455 85.29%
NOVEMBER ... 514,372 381,771 74.22%
DECEMBER ...........o.oieen 527,735 343,409 65.07%
JANUARY .o 523,963 394,026 75.20%
FEBRUARY ............on e 474,837 401,074 84.47%
MARCH ... 530,960 473,054 89.09%
APRIL ... 501,721 428,637 85.43%
MAY 578,977 475,339 82.10%
JUNE oo e 600,101 452,450 82.06%
TOTAL 6,336,449 5,118,347 80.78%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 38.32 PER ROOM PER DAY 17.73
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 130.96 PER ROOM PER DAY 16.62
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 43.20 PER DAY 47.66




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT INCLUDES BINGO AND KENO) 35 6,881 814
COIN OPERATED DEVICES 36 22,510 827
POKER AND PAN 11 1,280 409
RACE AND SPORTS 18 2,978 216
TOTAL CASINO 36 31,080 791
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES w..oooooooooooooeo 53.1
TOTAL CAPITAL TO TOTAL LIABILITIES .....ooooooeoeoeeoeoeeoeoeeeeeooo 31.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......oooooooooooeooooooooo 141.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES w.o.ooooooooeoeooooooo 222
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.....o oo 16.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo oo 49 4
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 44.6
RETURN ON INVESTED CAPITAL L oo 0.7
RETURN ON AVERAGE ASSETS oo 0.6
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LLESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 33 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A S H e et e et e e e e et e et e e ettt r et et eaenaaan 234,413,99) 6.0%
RECEIVARLES TOTAL ALLOWANCE
CASINO 44,741,499 16,744,674 27,996,825 0.7%
TRADE 36,291,307 1,061,204 35,230,103 0.9%
SUNDRY 84,681,266 0 84,681,266 2.2%
NOTES 47,468,820 0 47,468,820 1.2%
PREPAID EXPENSES ... 68,944 058 1.8%
OTHER CURRENT A S S T S et et s s e e et r e 103,580,414 2.6%
TOT AL CURRENT ASSE TS oo ettt e e e et e st e s e et e st e seeirees 602,315,476 15.4%
FIXED ASSETS COST DEPRECIATION
LAND 477,676 933 .. ... 477,676,933 12.2%
LAND IMPROVEMENTS 121,195,869 38,644,136 82,551,733 2.1%
BUILDINGS & IMPROVEMENTS 2,383,934 764 575,966,576 1,807,968, 188 46.2%
FURNITURE & EQUIPMENT 1,257,223,963 816,742,878 440,481,085 11.3%
LEASE IMPROVEMENTS 50,906,914 28,810,840 22,096,074 0.6%
CONSTRUCTION TN PROGRESS 65954431 .. 65,954,431 1.7%
TOT AL FLXE D A S E TS it e, 2,896,728 444 74 1%
OTHER ASSE TS o e e e, 411,373,452 10.5%
O T AL ASSE T S e e et 3,910,417.372 100.0%
LIARBRILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o oo e 52,299,380 1.3%
ACCOUNTS PAYABLE - OTHER ..., 27,979,123 0.7%
CURRENT PORTION OF LONG-TERM DEBT .. ..o 21,432,378 0.5%
ACCRUED EXPENSES . e oo e 168,176,505 4.3%
OTHER CURRENT LIABILITIES ..ot oo, 89,091,161 2.3%
TOTAL CURRENT LIABILITIES .o e, 358,978,547 9.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 114,470,097 8,270,000 106,200,097 2.7%
DEBENTURES & BONDS 270,919,249 23,726 270,895,523 6.9%
NOTES 152,642,793 7.395.108 145,247,685 3.7%
CONTRACTS 17,268,662 4,765,154 12,503.508 0.3%
OTHER 711,016,163 978,390 710,037,773 18.2%
TOTAL LONG-TERM DEBT 1,266,316,964 21,432,378 1,244,884 ,586 31.8%
OTHER LIABILITIES .o oo, 294,903,926 7.5%
TOTAL LIAGSILITIES oo e et e s 1,898,767,059 48.6%
CAPITAL
OWNERS CAPITAL ACCOUNTS oot 164,612,223 4.2%
CAPITAL STOCK & OTHER CAPITAL ..ot 777,321,439 19.9%
RETAINED EARNINGS ... et 1,069,716,651 27 4%
TOTAL CAPITAL oo ettt 2011650313 51.4%
TOTAL LIABILITIES AND CAPITAL .. oo 3,910,417.372 100.0%
Averape Assets Upper Quartile Median Lower Quartile
118,497,496 157,843,436 117,509,372 63,415 867




3-26
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 33 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ot ettt e e emeaes b r e e mrsaaseesanssa oAb SR e e b s 1,814,332,370 58.3%
RO S oo oottt e o eee e et e b b st bR s 439,999,321 14.1%
1200 0 ) YT U O VUSROS P PP TSR PSP SIS 403,441,683 13.0%
BEVERAGE ..o oottt e e ettt s s st e s 157,754,611 51%
O THE R o oo oot e et ettt b b 294,869,827 9.5%

TOTAL REVENUE ....ooeiiiieiiestee e eemiieae s obs et anin s bt 3,110,397,812 100.0%

OB T OF SALES oottt ee ittt r e em e st s e 304,388,191 9.8%

GROSS MARGIN Lottt et s e e e cees bbb s bbb 2,806,009.621 90.2%

DEPARTMENTAL EXPENSES ... ot 1,518,779,247 48.8%

DEPARTMENTAL INCOME (LOSS) ..o 1,287,230,374 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ottt 79,848,995 2.6%
BAD DEBT EXPENSE ...ooii oottt eb bbb 1,254,159 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o, 63,880,142 2.1%
DEPRECIATION - BUILDINGS ..ot 114,571,526 3.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 124,870,719 4.0%
ENERGY EXPENSE (electricity, gas, BLC.) ..ot 55,827,733 1.8%
EQUIPMENT RENTAL OR LEASE ......ooooiiiiririmsinisin s 1,824,984 0.1%
INTEREST EXPENSE ... oooiietise et iessissse sttt 163,473,166 5.3%
MUSIC AND ENTERTAINMENT L...oooiiiiiiiiiiiie s 38,563,395 1.2%
PA Y ROLL = TAXKES oo oottt eb b e ot 18,366,496 0.6%
PAYROLL - EMPLOYEE BENEFITS ......cocoiiiiiiiitimmie i 48,350,452 1.6%
PAYROLL - OFFICERS ..ottt secemissisinsss s 13,879,658 0.4%
PAYROLL - OTHER EMPLOYEES ..o s 178,590,531 5.7%
RENT OF PREMISES ... oottt et sb b 22,505,243 0.7%
TAXES - REAL ESTATE ... oottt 31,912,599 1.0%
TAXES AND LICENSES - OTHER ..ottt 7,617,166 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 12,844.281 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 251,125,983 8.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o 1,229,307,228 39.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS L.\ttt ittt iee e ettt v e s en s e aen e e 57,923,146 1.9%
Average Revenue Upper Quartile Median Lower Quartile

94,254,479 117,567,849 84,628,439 69,152,890




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 33 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....cooviniiirrnvn v 416,220,008 22.9%
COIN OPERATED DEVICES ... e 1,357,482,253 74.8%
POKER AND PAN ... e e e 11,463,980 0.6%
RACE BOOK ..o 18,807,176 1.0%
SPORTSE POOL L. e 10,358,953 0.6%
TOTAL REVENUE ... et ab e e 1,814,332 370 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 13,705,752 0.8%
COMMISSIONS ..ot 12,820,822 0.7%
COMPLIMENTARY EXPENSE ..o 211,429.021 11.7%
GAMING TAXES AND LICENSES ... 139,162,977 7.7%
PREFERRED GUEST EXPENSES (no complimentaries) ..o 6,029,530 0.3%
PAYROLL = TAXES L e 28,992,859 1.6%
PAYROLL - EMPLOYEE BENEFITS ..., 55,739,618 3.1%
PAYROLL - OFFICERS ... e 17,876,431 1.0%
PAYROLL - OTHER EMPLOYEES ..ot e 227,687,234 12.5%
RACE WIRE FEES L e 2.889.39] 0.2%
OTHER DEPARTMENTAL EXPENSES ...ttt 123,744,263 6.8%
TOTAL DEPARTMENTAL EXPENSES ...ttt eerie s 840,077,898 46.3%
DEPARTMENTAL INCOME (LOSS) ..o 974.254.472 53.7%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..o, 353,004,256 80.2%
COMPLIMENTARY ROOMS ... e 86,995,065 19.8%
TOTAL REVENUE ... e, RUTOR 439,999.321 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 501,882 0.1%
COMPLIMENTARY EXPENSE ... 3,573.627 0.8%
PAYROLL - TAXES L. ittt 12,608,585 2.9%
PAYROLL - EMPLOYEE BENEFITS .. 32,650,234 7.4%
PAYROLL - OFFICERS ... e, 2,025,586 0.5%
PAYROLL - OTHER EMPLOYEES ..., 124,387,339 283%
OTHER DEPARTMENTAL EXPENSES ... 55,882,459 12.7%
TOTAL DEPARTMENTAL EXPENSES ..ot 231,629,712 52.6%
DEPARTMENTAL INCOME (LOSS) ..o, 208,369,609 47.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 33 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt ettt e 305,114,627 75.6%
COMPLIMENTARY FOOD SALES ..o 98,327,056 24.4%
TOTAL REVENUE ... ittt e eie et e s esb e s bbbt 403,441,683 100.0%
COST OF SALES .o oot et et a st 187,458,905 46.5%
GROSS MARGIN L ittt et 215,982,778 53.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .ottt 5,289 0.0%
COMPLIMENTARY EXPENSE ..t i 2,124,558 0.5%
PAYROLL = TAXES oot iee oottt etis it ai bt bbb 18,989,557 4.7%
PAYROLL - EMPLOYEE BENEFITS ...t 46,413,807 11.5%
PAYROLL = OFFICERS L. oottt 6,271,751 1.6%
PAYROLL - OTHER EMPLOYEES . 179,467,498 44 5%
OTHER DEPARTMENTAL EXPENSES ... 26,425,127 6.5%
TOTAL DEPARTMENTAL EXPENSES ... .., 279,697,587 69.3%
DEPARTMENTAL INCOME (LOSS) ..o -63,714,809 -15.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ootttk ot 58,653,694 37.2%
COMPLIMENTARY BEVERAGE SALES ... 99,100,917 62.8%
TOTAL REVENUE ..ooiiiii it e ottt 157,754,611 100.0%
COST OF SALES oo e e bbbt 43,485,702 27.6%
GROSS MARGIN L i e 114,268,909 72.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t b 0 0.0%
COMPLIMENTARY EXPENSE ..o 327,319 0.2%
PAYROLL - FAXES Lottt s 5.064,750 3.2%
PAYROLL - EMPLOYEE BENEFITS s 12,288,755 7.8%
PAYROLL - OFFICERS . oot 1,034,616 0.7%
PAYROLL - OTHER EMPLOYEES ... 35,623,520 22.6%
OTHER DEPARTMENTAL EXPENSES ... 6,208,044 3.9%
TOTAL DEPARTMENTAL EXPENSES ... 60,547,004 38.4%

DEPARTMENTAL INCOME (LOSS) ..o 53.721,905 34.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $36.000.000 TO $72.000.000

AMOUNTS REPRESENT 33 LOCATIONS

OTHER INCOME

REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 285,393,644 96.8%
OTHER COMPLIMENTARY ITEMS L. 9,476,183 3.2%
TOTAL REVENUE ... 294.869.827 100.0%
COST OF SALES ..o e 73.443.584 24.9%
GROSSE MARGIN . et 221.426.243 75.1%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE e, 8,827 0.0%
COMPLIMENTARY EXPENSE i, 3,396,541 1.8%
PAYROLL - TAXES e 4,874,057 1.7%
PAYROLL - EMPLOYEE BENEFITS i, 10,208,529 315%
PAYROLL - OFFICERS L e, 1.615.441 0.5%
‘ PAYROLL - OTHER EMPLOYEES 49.177.795 16.7%
OTHER DEPARTMENTAL EXPENSES i 33,345,856 12.1%
TOTAL DEPARTMENTAL EXPENSES ..., 106.827.046 36.2%
DEPARTMENTAL INCOME (LOSS)Y ..o, 114.599.197 38.9%

AVERAGE NUMBER OF EMPLOYEES FOR THFE YEAR

CASINO DEPARTMENT . ........... ... 12,438
ROOMS DEPARTMENT ... 7.454
FOOD DEPARTMENT ............... . .. 1449
BEVERAGE DEPARTMENT ..................................... 2.726
G& ADEPARTMENT ..., 8.00]
OTHER DEPARTMENTS ... 2,054




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 33 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY oo 902,036 764,658 84.77%
AUGUST oo 912,385 783,851 85.91%
SEPTEMBER .. .o..ooooo o 886,221 721,303 81.39%
OCTOBER ....o.oooivei s 899,301 778,049 86.52%
NOVEMBER ........coovos 884,067 707,735 80.05%
DECEMBER .. ..o ooeeenn o 919,097 659,649 71.77%
JANUARY ... 907,633 708,485 78.06%
FEBRUARY ........occocmmiinnn o 842,105 722,852 85.84%
MARCH ... ... 1,018,992 905,087 88.82%
APRIL oo 993,826 868,160 87.36%
MAY e 1,038,972 872,627 83.99%
JUNE e 1,009,367 861,602 85.36%
TOTAL 11,214,002 9,354,058 83.41%
PER ROOM PER DAY ANALYSIS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 44.50 PER ROOM PER DAY 16.86
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 145.12 PER ROOM PER DAY 18.35
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 43.13 PER DAY 47.04




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 33 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 33 10,210 1,235
COIN OPERATED DEVICES 33 40,180 1,024
POKER AND PAN 18 1,064 ‘ 596
RACE AND SPORTS 28 3,658 284
TOTAL CASINO 33 54,073 1.017

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...oooooooooooo 167.8
TOTAL CAPITAL TO TOTAL LIABILITIES -..oovoovtooeee oo 105.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....oooooooooeeooooooo 560.4
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....o.oooooooeoooeooooeo 18.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE........cooooooo oo 15.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 2.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 80.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS . oo 732
RETURN ON INVESTED CAPITAL L oo 6.5
RETURN ON AVERAGE ASSE TS . oo e 5.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1999

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L83 (O U OO OO PO TSPV YUV 368,445,547 2.6%
RECEIVABLES TOTAL ALLOWANCE
CASINO 518,406,277 228,366,081 290,040,196 2.1%
TRADE 150,130,259 7,235,247 142,895,012 1.0%
SUNDRY 425,195,467 944,241 424,251,226 3.0%
NOTES 1,567,288 764,060 803,228 0.0%
PREPAID EXPENSES ..ot e saneee s 181,419,462 1.3%
OTHER CURRENT ASSETS ..ottt 128,584,707 0.9%
TOTAL CURRENT ASSETS ...oocvirieiriririerreerc s e et sttt ssa e 1,536,439,378 11.0%
FIXED ASSETS COST DEPRECIATION
LAND 902,529,286 ... 902,529,286 6.5%
LAND IMPROVEMENTS 249,212,128 78,776,454 170,435,674 1.2%
BUILDINGS & IMPROVEMENTS 9,423,922.,445 1,688,441,571 7,735,480,874 55.4%
FURNITURE & EQUIPMENT 3,821,637,325 1,956,071,771 1,865,565,554 13.4%
LEASE IMPROVEMENTS 198,624,040 101,123,039 97,501,001 0.7%
CONSTRUCTION IN PROGRESS 386,086,703 ... 386,086,703 2.8%
TOTAL FIXED ASSETS oottt 11,157,599,092 79.9%
OTHER ASSETS ittt er bbb 1,268,920, 687 9.1%
TOT AL ASSE TS ittt et e s ety e et e rsbeaebeaesseesemtseanssanasneaas 13,962,959,157 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ottt 186,722,956 1.3%
ACCOUNTS PAYABLE - OTHER ..o 792,431,227 5.7%
CURRENT PORTION OF LONG-TERM DEBT ... 43,963,527 0.3%
ACCRUED EXPENSES ... ittt 526,621,417 3.8%
OTHER CURRENT LIABILITIES .......coiiieeecectsiiisiet et sisisnener s v 973,801,536 7.0%
TOTAL CURRENT LIABILITIES ..o 2,523,540,663 18.1%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 200,497,227 1,314,959 199,182,268 1.4%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 608,691,006 33,160,379 575,530,627 4.1%
CONTRACTS 13,840,717 3,505,313 10,335,404 0.1%
OTHER 3,611,444,624 5,982,876 3,605,461,748 25.8%
TOTAL LONG-TERM DEBT 4,434,473,574 43,963,527 4,390,510,047 31.4%
OTHER LIABILITIES .o 829,837,967 5.9%
TOTAL LIABILITIES ..otk R 7,743 888 677 55.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS e 710,847,425 51%
CAPITAL STOCK & OTHER CAPITAL ..ottt i e 2,237,414,758 16.0%
RETAINED EARNINGS ..ot eaebiee 3,270,808,297 23.4%
TOTAL CAPITAL oot bbb bt bnes 6,219,070,480 44.5%
TOTAL LIABILITIES AND CAPITAL ..o 13,962,959,157 100.0%
Average Aggets Upper Quartile Median Lower Quartile
423,119,974 509,473,405 271,395,785 153,299,239




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING .....oooiv e ereee et eeene et re e ss e b s b se s RSS2 SRR 4,994,015,087 51.9%
ROOMS oottt e b ettt s 1,885,868,081 19.6%
FOOD oo e et e et b e e b e bR R R 1,176,032,402 12.2%
BEVERAGE oottt s 467,635,832 4.9%
OTHER ..ottt ee ettt bbb s et 1,100,963,679 11.4%

TOTAL REVENUE ....ooiiiiiiiiiiiiee et s s s 9,624,515,081 100.0%

COST OF SALES ..ottt e e e er b e s s ee s e s e s e s 681,156,174 7.1%

GROSSE MARGIN ... ittt e s 8,943,358,907 92.9%

DEPARTMENTAL EXPENSES ... ..o 5,187,606,447 53.9%

DEPARTMENTAL INCOME (LOSS) ....ooiiioieieiiiiciin s 3,755,752,460 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ottt 171,550,389 1.8%
BAD DEBT EXPENSE ..ottt ceee s srs sttt est st s aae s e ssases st 1,903,405 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o 64,173,781 0.7%
DEPRECIATION - BUILDINGS .ot aa b 262,144,507 2.7%
DEPRECIATION AND AMORTIZATION - OTHER .....ccoooiiii i, 437,286,002 4.5%
ENERGY EXPENSE (electricity, gas, €16.) ..o 108,471,264 1.1%
EQUIPMENT RENTAL OR LEASE ......coooiiiiiriiie s 12,314,190 0.1%
INTEREST EXPENSE ..ot oottt et et s 434,223,535 4.5%
MUSIC AND ENTERTAINMENT ... it 95,628,021 1.0%
PAYROLL - TAKE S oo ettt et r e a et 42,727,271 0.4%
PAYROLL - EMPLOYEE BENEFITS ..ot 120,783,485 1.3%
PAYROLL « OFFICERS ... oottt sn e e n b b e 26,732,767 0.3%
PAYROLL - OTHER EMPLOYEES .. ..ottt 475,014,178 4.9%
RENT OF PREMISES oottt ettt s st 45,641,041 0.5%
TAXES - REAL ESTATE .ottt e 82,810,785 0.9%
TAXES AND LICENSES = OTHER ..ot 15,675,532 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 34,842,224 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 495.981,104 5.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 2,927,903 481 30.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS i e e e e e 827,848 979 8.6%
Average Revenue Upper Quartile Median Lower Quartile
291,651,972 357,019,011 191,772,474 170,875,464




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72.000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ...ooooovoooooooooooeoooe v 2,098,974,906 42.0%
COIN OPERATED DEVICES ..o 2,705,236,019 54.2%
1204512 0N O 49,463,530 1.0%
RACE BOOK ....oooooooooeveeeeoessosooesoooosseresesssssssssssssssssssssssssssssssssssssssssssesssssssoneen 70,263,135 1.4%
SPORTS POOL ... 70,077,497 1.4%
TOTAL REVENUE ........oovoiivoiioiooeee oot 4,994,015,087 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo oooooioioioooooeeeoeeeeesssesssssssssssessssssssssssenee e 226,768,911 4.5%
COMMISSIONS .o oo 49,072,924 1.0%
COMPLIMENTARY EXPENSE ... ...occcccoosoeeeeeeeeeccceeeeeeeeese e 793,203,829 15.9%
GAMING TAXES AND LICENSES . .....cccoocoeeiiiiiieieeoeeeeeeeeeeeoer oo 360,358,557 7.2%
PREFERRED GUEST EXPENSES (0 complimentaries) ....................ccccccccoocoroooc... 154,970,350 3.1%
PAYROLL = TAXES ....o.eeesooeeeeeeeeer oottt ettt 89,206,688 1.8%
PAYROLL - EMPLOYEE BENEFITS .......ccc.occcoooeieiiieiiiiirecreeeroeoeeee o 174,678,018 3.5%
PAYROLL = OFFICERS ... ooooooooeoeoeeeoeeoeeeeeeeeeeeeoeeeeee e 19,860,902 0.4%
PAYROLL - OTHER EMPLOYEES .......ooovooovoorseoeeeses oo 651,350,374 13.0%
RACE WIRE FEES oo 12,095,281 0.2%
OTHER DEPARTMENTAL EXPENSES . e esensnnnnn 441,497,848 8.8%
TOTAL DEPARTMENTAL EXPENSES .........oooooviiveiioooeeosoeooceeere oo, 2.973,063,682 59.5%
DEPARTMENTAL INCOME (LOSS) ... eeeeeeseee oo 2,020,951.405 40.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..........cooiiiiiiiieieeeeoeoee oo 1,565.649,141 83.0%
COMPLIMENTARY ROOMS ........ociiiiooioioe oo 320,218,940 17.0%
TOTAL REVENUE .......ooooiioiioeioeoe oo 1,885.868,081 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o iiiioiceeeeeeeeoeeeeeessessesssssssssssssesessosesseeeeeeeeoeeeeeeeesooe oo 1,176,496 0.1%
COMPLIMENTARY EXPENSE ..........ccccoooeivvemriomrirerorirerrerrro e 19,026,213 1.0%
PAYROLL = TAXES ....cceeeioeo oot 36,222,019 1.9%
PAYROLL - EMPLOYEE BENEFITS ... oo 101,832,637 5.4%
PAYROLL - OFFICERS .......ccccoooeveiirrrivrir. [ 4472911 0.2%
PAYROLL - OTHER EMPLOYEES ..........oooovooooooeoeeoossoosoeoeee oo 336,190,979 17.8%
OTHER DEPARTMENTAL EXPENSES ............cooooeeooroeeeeoseeoseooron 204,832,856 10.9%
TOTAL DEPARTMENTAL EXPENSES _.......coov.ooiorooveeseoeseoeseeoeeereeee e esse. 703,754,111 37.3%
DEPARTMENTAL INCOME (LOSS) .......ivveooecoeeeosee oo, 1,182.113,970 62.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES oottt
COMPLIMENTARY FOOD SALES ...
TOTAL REVENUE ...ttt

COST OF SALES .ottt

GROSS MARGIN L. ettt e e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE o oottt
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXE S e
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL = OFFICERS oot
PAYROLL - OTHER EMPLOYEES ... e
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..o

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES L. et
COMPLIMENTARY BEVERAGE SALES .
TOTAL REVENUE ... o it e e

COST OF SALES L i e
GROSS MARGIN ittt

DEPARTMENTAL EXPENSES
BAID DEBT EXPENSE L. s
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES L. oottt R
PAYROLL - EMPLOYEE BENEFITS .
PAYROLL - OFFICERS L ook
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ...

DOLLARS PERCENT
920,702,788 78.3%
255,329,614 21.7%

1,176,032.402 100.0%

427,432,203 36.3%
748,600,199 63.7%
159,346 0.0%
7,259,603 0.6%
57,648 619 4.9%
145,159,860 12.3%
2,013,738 0.2%
506.506.329 43.1%
86.035.913 7.3%
804,783.408 68.4%
-56.183.209 -4.8%

DOLLARS PERCENT
246,908,815 52.8%
220,727.017 47 2%
467.635.832 100.0%
112.360.125 24.0%
355,275,707 76.0%

508 0.0%

955,529 0.2%
15,568,284 3.3%
38,830,480 8.3%
339,738 0.1%
118,550,579 25.4%
23,158 484 5.0%
197,403,602 42.2%
157.872.105 33.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ..o
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ... ..ottt veb a2

COST OF SALES ......oooiiiiiiiiee et b s e

GROSS MARGIN ..ot

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o
COMPLIMENTARY EXPENSE ...
PAYROLL = TAXES ...t e oo beasbe b
PAYROLIL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ... .o et
PAYROILIL - OTHER EMPLOYEES ..o
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ..o

DOLLARS PERCENT
1,066.432,455 96.9%
34,531,224 3.1%
1,100,963,679 100.0%
141,363,846 12.8%
959,599,833 87.2%
400,790 0.0%
13,654,841 1.2%
18,371,110 1.7%
40,338,584 3.7%
108,300 0.0%
177,911,394 16.2%
257,816,625 23.4%
508,601,644 46.2%
450,998,189 41.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ...,
FOOD DEPARTMENT................. VDR
BEVERAGE DEPARTMENT ...
G& ADEPARTMENT . ...,

OTHER DEPARTMENTS ... ...

29,049
16,478
26,880
6,656
17,047
8,969

105,079




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 1,934,005 1,790,483 92.58%
AUGUST ... 1,948,366 1.847,658 94.83%
SEPTEMBER ..................... 1,867,332 1,705,856 91.35%
OCTOBER .............o 1,980,853 1,868,112 94.31%
NOVEMBER ..................... 1,978,196 1,749,831 88.46%
DECEMBER ........................ 2,017,480 1,693,906 83.96%
JANUARY ..o 2,032,070 1,813,782 89.26%
FEBRUARY ..................... 1,846,443 1,738,938 94.18%
MARCH ....................... 2,018,507 1,946,753 96.45%
APRIL ... 1,939,059 1,850,731 95.44%
MAY 2,016,564 1,877,255 93.09%
JUNE ... 1,927,345 1,810,501 93.94%
TOTAL 23,506,220 21,693,806 92.29%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 96.75 PER ROOM PER DAY 21.56
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 124,70 PER ROOM PER DAY 22.07
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 5421 PER DAY 86.93




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1999
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 33 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 33 17,739 3,586
COIN OPERATED DEVICES 33 64,107 1279
POKER AND PAN 19 2,283 1.020
RACE AND SPORTS 33 6,414 663
TOTAL CASINO 33 89.575 1,689

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o, 60.9
TOTAL CAPITAL TO TOTAL LIABILLITIES ..o oeoeoeieeeeiee oot 80.3
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......coovereemrieereceeeeeeseeeereeee e, 246.4
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......oooiiiiiiioeeieeeeeeeee s 326
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE........ocooooiiooieieen . 18.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .......... e, 1.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....voveeeeereeeeeeeeeeeeeeeeeeen e 70.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....c.cocovovvreinnnn, 64.8
RETURN ON INVESTED CAPITAL oo, 11.2
RETURN ON AVERAGE ASSET S .. oottt et es et 93

FORMULAS

'"RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS 1S EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1999

COMBINED BALANCE SHEET

PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASBH et e e 640,246,445 3.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 568,080,373 244 353,011 323,727,362 1.7%
TRADE 188,005,804 8,435,825 179,569,979 0.9%
SUNDRY 565,118,464 955,036 564,163 428 3.0%
NOTES 47,283,949 0 47,283,949 0.2%
PREPAID EXPENSES ... 250,039,878 1.3%
OTHER CURRENT ASSETS ... 210,221,693 1.1%
TOTAL CURRENT ASSETS ... oo 2,215,252.734 11.6%
FIXED ASSETS COST DEPRECIATION
LAND 1,562,543 464 ... .. 1,562,543 464 8.2%
LAND IMPROVEMENTS 369,560,053 117,674,517 251,885,536 1.3%
BUILDINGS & IMPROVEMENTS 12,406,927,608 2,200,098,539 10,206,829,069 53.5%
FURNITURE & EQUIPMENT 5,054,810,144 2,633,860,883 2,420,949,.261 12.7%
LEASE IMPROVEMENTS 252,632,386 128,431,199 124,201,187 0.7%
CONSTRUCTION IN PROGRESS 573,822,685 573,822,685 3.0%
TOTAL FIXED ASSETS .o 15,140,231,202 79.4%
OTHER ASSETS e e 1,724,419,720 9.0%
TOTAL ASSETS ..ot 19,079,903,656 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... 270,323,562 1.4%
ACCOUNTS PAYABLE « OTHER. ......c.oooooeeeoeooeeeo 871,226,325 4.6%
CURRENT PORTION OF LONG-TERM DEBT ..oooooooooooeo 148,230.25] 0.8%
ACCRUED EXPENSES ... e 714,797,542 3.7%
OTHER CURRENT LIABILITIES ....c..oooovoioiooeoeoeeoe oo 1,130,379.463 5.9%
TOTAL CURRENT LIABILITIES ..o oo 3,134,957,143 16.4%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 504,069,171 34,561,009 469,508,162 2.5%
DEBENTURES & BONDS 983,932,597 54,993,086 928,939,511 4.9%
NOTES 298,005,448 41,340,205 856,665,243 4.5%
CONTRACTS 36,882,572 9.450,207 27432365 0.1%
OTHER 4,472,563,781 7,885,744 4 464 678,037 23.4%
TOTAL LONG-TERM DERT 6,895,453,569 148,230,251 6,747,223 318 35.4%
OTHER LIABILITIES ... oo 1,153,899.807 6.0%
TOTAL LIABILITIES ..o BT P RUUUTPRURURRUTT 11.036,080.268 57 8%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o oo 958,675,465 5.0%
CAPITAL STOCK & OTHER CAPITAL ..o 3,342.761,707 17.5%
RETAINED EARNINGS ..ot 3,742 386,216 19.6%
TOTAL CAPITAL .o 8,043,823 388 42.2%
TOTAL LIABILITIES AND CAPITAL .o 19,079,903,656 100.0%
Average Assets Upper Quartile Median Lower Quartile
257,836,536 271,395,785 140,885 330 61.424 880




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1999
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

REVENUE DOLLARS PERCENT
GEAMING oo et ete et eseatasseseeae s e e e emera s ab e b eae oS £ AR AR 6,648,683,521 53.4%
RO .o oo et e ot taeer e bR 2,286,782,546 18.4%
OO oo e et s s 1,546,294,555 12.4%
BEVERAGE ..ottt e eee oo ea sttt er e bbbt bbb 612,434,752 4.9%
O THE R oottt ettt A bbb R 1,363,431,940 10.9%

TOTAL REVENUE ..ottt sd et aa s e 12,457,627,314 100.0%

COST OF SALES ..o oeiiiiii i ee e niie e arma s r s b s st 972,336,336 7.8%

GROSS MARGIN ..o oier e e et a s rr et s b e s sty a g s 11,485,290,778 92.2%

DEPARTMENTAL EXPENSES ..o 6,601,253,759 53.0%

DEPARTMENTAL INCOME (LOSS) ... 4,884.037.019 39.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ....oviiiiiiiiiiieeereee et 250,137,990 2.0%
BAD DEBT EXPENSE .ottt ettt h bt 2,896,220 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 127,180,741 1.0%
DEPRECIATION - BUILDINGS L. o 380,669,778 3.1%
DEPRECIATION AND AMORTIZATION - OTHER ... 559,368 418 4.5%
ENERGY EXPENSE (electricity, a8, €1C.) ..ooooiiiirrmrreeeiis i, 160,070,595 1.3%
EQUIPMENT RENTAL OR LEASE ... 13,929,593 0.1%
INTEREST EXPENSE ...oooooiititis e o ehsiae s sre e etsics st b e an ks 636,917,026 5.1%
MUSIC AND ENTERTAINMENT .. .oootieiiiiie ettt et 128,127,751 1.0%
PAYROLL - TAXES oottt ettt ettt eb o ab bbb 59,515,862 0.5%
PAYROLL - EMPLOYEE BENEFITS ..ot 166,504,848 1.3%
PAYROLL - OFFICER S . it 40,683,297 0.3%
PAYROLL - OTHER EMPLOYEES .. ..o oot 640,121,690 51%
RENT OF PREMISE S . et ss i 64,903,020 0.5%
TAXES - REAL ESTATE ..ottt oot e eeieisic bbb 111,322,289 0.9%
TAXES AND LICENSES - OTHER ......c.ooiiiiiiiin i 22,430,105 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 47,613,900 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 771,677,458 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 4,184 470,581 33.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i e 699,566,438 5.6%

Average Revenue Upper Quartile Median Lower Quartile
168,346,315 185,543,800 112,633,319 58,290,458




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1999
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) _........ooovoviieeeeeeeseeeeeeere 2,468,977,536 37.1%
COIN OPERATED DEVICES ........coiiiiiiiiiie e iesess oo 3,956,097,822 59.5%
POKER AND PAN ... e ee e 55,586,228 0.8%
RACE BOOK ... et 87,553,176 1.3%
SPORTS POOL (..ot teseeeeeeeeeee 80,468,759 1.2%
TOTAL REVENUE ..ottt 6,648,683,521 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt et eeve e e 239,650,817 3.6%
COMMISSIONS ...t ee e ennens 61,786,525 0.9%
COMPLIMENTARY EXPENSE ..., 980,519,828 14.7%
GAMING TAXES AND LICENSES ..o, 490,061,847 7.4%
PREFERRED GUEST EXPENSES (no complimentaries) ...............c...coo.coo.co...oo..c.... 160,826,040 2.4%
PAYROLL - TAXES ... 116,026,017 1.7%
PAYROLL - EMPLOYEE BENEFITS ... oo 229478912 3.5%
PAYROLL - OFFICERS ......coooiiiiimiiiaie e 25,440,691 0.4%
PAYROLL - OTHER EMPLOYEES .....oooiiiio oot 871,478,853 13.1%
RACE WIRE FEES ..ot 14,174,037 0.2%
OTHER DEPARTMENTAL EXPENSES ... 570,838,485 8.6%
TOTAL DEPARTMENTAL EXPENSES ........cocoooviiiiiiiieeeeeeeeeooeee e 3,760,282,052 56.6%
DEPARTMENTAL INCOME (LOSS) ..ot 2,888,401,469 43.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES Lo ee e 1,879,068,252 82.2%
COMPLIMENTARY ROOMS ... e 407,714,294 17.8%
TOTAL REVENUE ..ot e 2,286,782 546 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o, 1,572,511 0.1%
COMPLIMENTARY EXPENSE .o, 21,965,249 1.0%
PAYROLL - TAXES | e ) 47,322,970 2.1%
PAYROLL - EMPLOYEE BENEFITS ......ooooooiiiiioo oo 133,082,820 5.8%
PAYROLL - OFFICERS ..o, 6,780,050 0.3%
PAYROLL -~ OTHER EMPLOYEES ....c.oooooooiiiotoeieeec oo 446,993,185 19.5%
OTHER DEPARTMENTAL EXPENSES ... oo 256,217,007 11.2%
TOTAL DEPARTMENTAL EXPENSES ........coooooiiiiiioiiee oo 913,933,792 40.0%
DEPARTMENTAL INCOME (LOSS) .....oovoeoeeee oo 1,372,848,754 60.0%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1999
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oottt ettt s et sas s e S b s 1,203,548,114 77.8%
COMPLIMENTARY FOOD SALES ... oo 342,746,441 22.2%
TOTAL REVENUE ....oooiiiiiiiiiisieeeerire s s iiane s s ts s amie e ssas st b 1,546.294,555 100.0%
COST OF SALE S oot e e ettt et 601,571,119 38.9%
GROSSE MARGIN Lottt ettt 944,723,436 61.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... ittt b 166,949 0.0%
COMPLIMENTARY EXPENSE ... s 9,219,854 0.6%
PAYROLL ~ TAXES ©oitivieeeeoeeteaieiereeoeste it s bbb st 74,922,162 4.8%
PAYROLL - EMPLOYEE BENEFTITS ...t 192,602,756 12.5%
PAYROLL - OFFICERS ittt 8,880,908 0.6%
PAYROLL - OTHER EMPLOYEES ..o 674,637,372 43.6%
OTHER DEPARTMENTAL EXPENSES ... 111,171,586 7.2%
TOTAL DEPARTMENTAL EXPENSES ... 1,071,601,587 69.3%
DEPARTMENTAL INCOME (LOSS) ..o -126.878.151 -8.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ottt et ettt st 303,728,259 49.6%
COMPLIMENTARY BEVERAGE SALES ... 308,706,493 50.4%
TOTAL REVENUE ... ittt s st 612,434,752 100.0%
COST OF SALES ..ottt sttt r bbbt 152,889,038 25.0%
GROSS MARGIN e et e e a e s a e e 459,545,714 75.0%
DEPARTMENTAL EXPENSES
BAD DERT EXPENSE itttk 508 0.0%
COMPLIMENTARY EXPENSE ... 1,320,100 0.2%
PAYROLL = TAXES Lot e e 20,162,466 3.3%
PAYROLL - EMPLOYEE BENEFITS . 51,297,913 8.4%
PAYROLL - OFFICERS ..o oottt 1,426,181 0.2%
PAYROLL - OTHER EMPLOYEES ... 152,657,274 24.9%
OTHER DEPARTMENTAL EXPENSES . 29,593,562 4.8%
TOTAL DEPARTMENTAL EXPENSES ..., 256,498,004 41.9%

DEPARTMENTAL INCOME (LOSS) ..o 203,047,710 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1999
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ........ccooovvvnnnrininieiene 1,320,194,643 96.8%
OTHER COMPLIMENTARY ITEMS ...t 43,237,297 3.2%
TOTAL REVENUE ...ttt ettt s ass s ane s e 1,363,431,940 100.0%
COST OF SALES ... e b et e 217,876,379 16.0%
GROSS MARGIN ..ottt et erb s 1,145,555,561 84.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 426,165 0.0%
COMPLIMENTARY EXPENSE ... e 17,275,975 1.3%
PAYROLL - TAXES ... e et a st r e 22,502,153 1.7%
PAYROLL - EMPLOYEE BENEFITS ..o e 49,055,701 3.6%
PAYROLL - OFFICERS ...t iae s es e 2,821,493 0.2%
PAYROLL - OTHER EMPLOYEES ... 218,344,716 16.0%
OTHER DEPARTMENTAL EXPENSES ..ot 288,512,121 21.2%
TOTAL DEPARTMENTAL EXPENSES ........ccooiiiiiiiiinis e 398.938.324 43.9%
DEPARTMENTAL INCOME (LOSS) ..ot 546,617,237 40.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..., 41,539
ROOMS DEPARTMENT .........ccooiiiviii e 23,969
FOOD DEPARTMENT ..ot i, 38,047
BEVERAGE DEPARTMENT ..........cooocioiiiiiii e 9,255
G& ADEPARTMENT ..., 25,135
OTHER DEPARTMENTS ... ... 11,368

TOTAL .. oo 149,313




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1999
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 2,731,227 2,475,527 90.64%
AUGUST ..o 2,755,052 2,539,770 92.19%
SEPTEMBER ..................... 2,641,835 2,335,960 88.42%
OCTOBER .......cooovviiinnn 2,773,985 2,552,401 92.01%
NOVEMBER .................... 2,758,207 2,377,604 86.20%
DECEMBER ..........occoooone 2,813,845 2,263,096 80.43%
JANUARY ... 2,833,269 2,447,816 86.40%
FEBRUARY ... 2,589,700 2,377,244 91.80%
MARCH ... 2,922,374 2,751,925 94.17%
APRIL ... 2,826,491 2,628,995 93.01%
MAY o 3,009,799 2,708,887 90.00%
JUNE . i 2,913,566 2,640,729 90.64%
TOTAL 33,569,350 30,099.954 89.66%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 82.03 PER ROOM PER DAY 20.35
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 131.43 PER ROOM PER DAY 21.07
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 51.37 PER DAY 75.97
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PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1999
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 74 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 74 12,682 2,631
COIN OPERATED DEVICES 73 47,470 1,139
POKER AND PAN 33 1,839 829
RACE AND SPORTS 61 5,086 536
TOTAL CASINO 74 64,523 1,392

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ocoooovoooeoeooeoen 70.7
TOTAL CAPITAL TO TOTAL LIABILITIES ....o..oooooeoooeoeeooeeeeeeeeeeeeeeeeeeee 72.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....oooveiooeoeeeereeoooooo 256.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....co.ovooeoeioeeeeeeroo 28.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 17.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ............................. 1.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 67.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o, 61.1
RETURN ON INVESTED CAPITAL .....o.ooo oo 8.5
RETURN ON AVERAGE ASSETS? ..........oooooovioemioniiorieeeiosooone oo . 7.2

..I'T'

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS [LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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