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INTRODUCTION

The 1998 NEVADA GAMING ABSTRACT is presented in the same format as the 1997
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
fiscal year ending June 30, 1998 with aggregate totals shown Statewide, and for Clark
County, Douglas County - South Shore Lake Tahoe, Elko County, Carson Valley,
Washoe County, and the Balance of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue for the fiscal year ending June 30, 1998. Section 2 includes the following
markets:

Clark County: Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County: Wendover

Washoe County: Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the
fiscal year ending June 30, 1998.




PUBLICLY OWNED CASINO OPERATIONS

Sixty-five casinos, grossing $12 million or more in revenue from gaming, are owned by
the following twenty-three publicly held corporations as of June 30, 1998:

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino
The Reserve Hotel & Casino

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino

CIRCUS CIRCUS ENTERPRISES, INC.
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Monte Carlo Resort & Casino*

Nevada Landing
Silver Legacy Resort Casino*
Slots-A-Fun

COAST RESORTS, INC.
Barbary Coast Hotel and Casino
Gold Coast Hotel and Casino
Orleans Hotel and Casino

ELSINORE CORPORATION
Four Queens Hotel & Casino

FITZGERALDS GAMING CORPORATION
Fitzgeralds Casino/Hotel - Las Vegas




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HARRAH’S ENTERTAINMENT, INC.
Harrah’s Casino Hotel Lake Tahoe and Bill’s Lake Tahoe Casino
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin.
Harrah’s Casino Hotel - Reno
Showboat Hotel, Casino and Bowling Center (effective 6/98)**

HARVEYS CASINO RESORTS
Harvey’s Resort Hotel/Casino

HILTON HOTELS CORPORATION
Bally’s Las Vegas
Flamingo Hilton - Las Vegas
Flamingo Hilton - Laughlin
Flamingo Hilton - Reno
Las Vegas Hilton
Reno Hilton Resort

HOLLYWOOD PARK, INC.
Boomtown Reno

MGM GRAND, INC.
MGM Grand Hotel/Casino
New York - New York Hotel & Casino*

MIRAGE RESORTS, INCORPORATED
Golden Nugget - Las Vegas
Golden Nugget - Laughlin
Holiday Inn Casino Boardwalk (effective 6/98)**
The Mirage
Monte Carlo Resort & Casino*
Treasure Island at the Mirage

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PRIMADONNA RESORTS, INC.
Buffalo Bill’s Resort & Casino
Primm Valley Resort & Casino
New York - New York Hotel & Casino*
Whiskey Pete’s Hotel & Casino

RIO HOTEL & CASINO, INC.
Rio Suite Hotel & Casino




PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

THE SANDS REGENT
The Sands Regency and Mr. C's

SANTA FE GAMING CORPORATION
Pioneer Hotel and Gambling Hall
Santa Fe

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Caesars Palace (effective 2/98)**
Caesars Tahoe (effective 2/98) **
Desert Inn Resort & Casino (effective 2/98) **

STATION CASINOS, INC.
Boulder Station Hotel & Casino
Palace Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel

STRATOSPHERE CORPORATION

Stratosphere Tower, Hotel & Casino

UNION PLAZA HOTEL AND CASINO, INC.
Union Plaza Hotel & Casino

Of the 235 casinos included in this report, these sixty-five publicly owned casinos grossed
75.48% of the total gaming revenue reported for the fiscal year ended June 30, 1998.

Notes:
* Denotes joint venture

%ok
Location was operated under different ownership during the fiscal year ended

June 30, 1998, prior to the effective date listed in parenthesis.




SPECIAL NOTES:

e THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

e INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

e NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oottt ettt ettt st staae s 884,266,853 5.0%
RECEIVABLES TOTAL ALLOWANCE
CASINO 556,404,959 211,890,023 344,514,936 1.9%
TRADE 173,383,706 9,926,096 163,457 610 0.9%
SUNDRY 483,992,366 192,842 483,799,524 2.7%
NOTES 87,972,672 764,060 87,208,612 0.5%
PREPAID EXPENSES .. oottt 235,443,232 1.3%
OTHER CURRENT ASSETS et 205,726,056 1.2%
TOTAL CURRENT ASSE TS et 2,404,416 823 13.6%
FIXED ASSETS COST DEPRECIATION
LAND 1,620,076,383 ... .. 1,620,076,383 9.1%
LAND IMPROVEMENTS 339,323,240 124,647,508 214,675,732 1.2%
BUILDINGS & IMPROVEMENTS 11,518,460,602 2,295,308,316 9,223,152,286 52.0%
FURNITURE & EQUIPMENT 5,170,107,469 3,126,191,221 2,043 916,248 11.5%
LEASE IMPROVEMENTS 374,601,405 148,273,622 226,327,783 1.3%
CONSTRUCTION IN PROGRESS 584,856,657 ... 584,856,657 3.3%
TOT AL FIXED A E TS oo e e 13,913,005.089 78.5%
OTHER AS S TS oo e e 1,409,056,748 7.9%
TOTAL ASSETS oo e e e, 17,726.478.660 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE oo oo 278,441,713 1.6%
ACCOUNTS PAYABLE - OTHER ......oooii oo oo 294 963,720 1.7%
CURRENT PORTION OF LONG-TERM DEBT ..o, 277,502,714 1.6%
ACCRUED EXPENSES ... i 784,305,734 4.4%
OTHER CURRENT LIABILITIES ..o 1,254,133,174 7.1%
TOTAL CURRENT LIABILITIES ..o oo 2,889,347.055 16.3%
TOTAL CURRENT
LONG-TERM DERT QOWING PORTION
MORTGAGES 625,589,624 27,499,595 598,090,029 3.4%
DEBENTURES & BONDS 823,571,042 60,079,034 763,492,008 4.3%
NOTES 1,789,485,422 151,997,840 1,637,487 582 9.2%
CONTRACTS 58,714,740 23,010,547 35,704,193 0.2%
OTHER 891,628,139 15,043,447 876,584,692 4.9%
TOTAL LONG-TERM DEBT 4,188,988,967 277,630,463 3,911.358,504 22 1%
OTHER LIABILITIES oo 932,562,056 5.3%
TOTAL LIABILITIES e e 7,733,267,615 43 .6%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o 848,354,747 4 8%
CAPITAL STOCK & OTHER CAPITAL ...oooooooooooooeeeeoo 3,989,784,597 22.5%
RETAINED EARNINGS .o 5,155,071,701 29.1%
TOTAL CAPITAL oo oo 9,993,211,045 56.4%
TOTAL LIABILITIES AND CAPITAL ...oooooooiooeooeeeeeeoeoooo 17.726.478.660 100.0%
Average Assets Upper Quartile Median Lower Quartile
75.431.,824 76,614,477 10,158,119 2,440,364




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1998
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING .oooeoeee oottt e+ et e st baas e oA R A e b e R bR 7,743,934,793 55.8%
RO oo et et e et h bbb b 2,321,374,479 16.7%
FOODD oo e et 1,749.854,499 12.6%
BEVERAGE ..ot ettt s e en s s 721,368,846 5.2%
OTHER .o ooee oo ettt ettt bbb 1,340,672,935 9.7%

TOTAL REVENUE .....oci oottt a2 13,877,203,552 100.0%

COST OF SALES ..o ittt 1,222,800,583 8.8%

GROSS MARGIN L.ttt st m s sbn s b 12,654,404,969 91.2%

DEPARTMENTAL EXPENSES ..., 7.239,438,374 52.2%

DEPARTMENTAL INCOME (LOSS) ..ovviriiiiiiii 5.414.966,595 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 330,389,662 2.4%
BAD DEBT EXPENSE ...ttt 5,067,919 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 170,656,187 1.2%
DEPRECIATION - BUILDINGS ..o 373,112,273 2.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 620,168,588 4.5%
ENERGY EXPENSE (electricity, gas, €1C.) ...ooooviiiiiiiiiiiiiiiiiii i 196,156,644 1.4%
EQUIPMENT RENTAL OR LEASE ...l 20,109,316 0.1%
INTEREST EXPENSE ...ttt e 355,016,030 2.6%
MUSIC AND ENTERTAINMENT ..ot 88,993,121 0.6%
PAYROLL = TAKES ..ottt 84,104,529 0.6%
PAYROLL - EMPLOYEE BENEFITS ...t 175,541,301 1.3%
PAYROLL - OFFICER S e 44 382,437 0.3%
PAYROLL - OTHER EMPLOYEES ......oooooivivi et 757,465,527 5.5%
RENT OF PREMISES oottt 121,307,873 0.9%
TAXES - REAL ESTATE ..o s 123,533,239 0.9%
TAXES AND LICENSES - OTHER .......occviiiiiii et 26,662,739 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 51,045,684 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 736,925,026 5.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 4.280,638,095 30.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. i e 1,134.328.500 8.2%

Average Revenue Upper Quartile Median Lower Quartile

59,051,939 68,946,364 14,703,422 3,766,073




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

1-3

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....ccc.cvvimrinvinivecicsmiinnisnninnes 2,577,314,088 13.3%
COIN OPERATED DEVICES .....voveieeeveieeeeeeteeseeeses s sssseeeaesseses et snsarse s ssessassenas 4,913,670,729 63.5%
POKER AND PAN oo et oot eeeee e bs bttt as e 62,960,341 0.8%
RACE BOOK oot e 112,493,859 1.5%
SPORTS POOL. oo eeee e eee e eeseee et ens et s 77,495,776 1.0%
TOTAL REVENUE ..ottt ettessressisstnassssssinsssseanessessssessesanssssreaseasiassssnnsen 7,743,934,793 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt e aes et en st s 199,000,122 2.6%
COMMISSIONS ..ottt 66,362,558 0.9%
COMPLIMENTARY EXPENSE ..o oottt eeeee e teran st e 1,027,239,781 13.3%
GAMING TAXES AND LICENSES ...o.oiveoveoeeeeseereos o eoeoeeeeriesiesseessvesses s 590,817,139 7.6%
PREFERRED GUEST EXPENSES (no complimentaries) .........cccocoeverrrrrerrrnen: 39,281,977 0.5%
PAYROLL = TAXES oot ee e eee etk 149,208,689 1.9%
PAYROLL - EMPLOYEE BENEFITS .......oooiivitiiiioioeeeeeoeoeeoeeoeooeeaveinis 251,050,648 3.2%
PAYROLL - OFFICERS ....ooovvevverirrrocv T OO 20,846,389 0.3%
PAYROLL - OTHER EMPLOYEES .o oooovoooeeeeeie ettt eaaranns 1,072,490,171 13.8%
RACE WIRE FEES ..ot eee e en s 24,295,050 0.3%
OTHER DEPARTMENTAL EXPENSES ......ovoieiviveeeioer oo eeeeeeeriesesesean e, 752,778,483 9.7%
TOTAL DEPARTMENTAL EXPENSES ....o.oivieoieeeeeeeeeeeee oo e aese e 4.193.371.007 54.2%
DEPARTMENTAL INCOME (LOSS) oovovteieteeeeeteeeeeteorsseesreeeeeeaesessanneaens 3.550.563.786 45.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...ttt ettt seeesee et et s e e ee s st e s st r et 1,929.131,276 83.1%
COMPLIMENTARY ROOMS ..o oottt et eeeeeee s eeeeet ettt 392,243,203 16.9%
TOTAL REVENUE ...t eeeee oottt s eaeinn s 2.321.374,479 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt ettt r e s 1,917,143 0.1%
COMPLIMENTARY EXPENSE ....oooooooeeeeceeseeooeeeeoeeeoeeeeee et er e 23,473,874 1.0%
PAYROLL = TAXES ..ottt ettt ettt 57,865,802 2.5%
PAYROLL - EMPLOYEE BENEFITS .. oo oo 130,991,214 5.6%
PAYROLL = OFFICERS oottt et eesee s es et s e 6,689,303 0.3%
PAYROLL - OTHER EMPLOYEES .....oooooivootoeooe st er e er s eee e 487,253,167 21.0%
OTHER DEPARTMENTAL EXPENSES .......oooiveioeetesees oot eeseeseesoeesee o rreees 264,063,198 11.4%
TOTAL DEPARTMENTAL EXPENSES ......oovovioe oot 972,253,701 41.9%
DEPARTMENTAL INCOME (LOSS) .oovovoeeioeeeeeeeeeeeeeeeee e seeee e 1.349,120,778 58.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o oottt etecaese 1ot bbb s bbb 1,369,651,479 78.3%
COMPLIMENTARY FOOD SALES ... 380,203,020 21.7%
TOTAL REVENUE ...t oeeee e rie sttt 1,749,854,499 100.0%
COST OF SALES .. oiioirereeere et siis i s a2 em s s e ste s s s et 754,662,498 43.1%
GROSS MARGIN L.ttt eteee e e ccisas s a2 rb s entb s s b ey E s sar e aen s 995,192,001 56.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 233,364 0.0%
COMPLIMENTARY EXPENSE ..ot 10,620,390 0.6%
PAYROLL = TAXES oo oiio oottt 94,006,807 5.4%
PAYROLL - EMPLOYEE BENEFITS ... 180,713,547 10.3%
PAYROLL - OFFICERS ..ottt en s bbbt 11,634,660 0.7%
PAYROLL - OTHER EMPLOYEES ... 753,046,995 43.0%
OTHER DEPARTMENTAL EXPENSES .......... OO PSRV URU PSR RRR 147,723,743 8.4%
TOTAL DEPARTMENTAL EXPENSES ... 1,197,979.506 68.5%
DEPARTMENTAL INCOME (LOSS) ..o -202,787.505 -11.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .. oottt 319,102,602 44.2%
COMPLIMENTARY BEVERAGE SALES ... 402,266,244 55.8%
TOTAL REVENUE .......ooiiiiiiiiiiiiiiii ettt 721.368.846 100.0%
COST OF SALES oot a e 195,871,368 27.2%
GROSE MARGIN . e 525,497.478 72.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 65 0.0%
COMPLIMENTARY EXPENSE ... 4,671,859 0.6%
PAYROLL - TAXES ..ottt 26,145,139 3.6%
PAYROLL - EMPLOYEE BENEFITS ..., 51,678,519 7.2%
PAYROLL - OFFICERS ...t 4,133,039 0.6%
PAYROLL - OTHER EMPLOYEES ... oo 176,884,147 24.5%
OTHER DEPARTMENTAL EXPENSES ..ot 35,553,810 4.9%
TOTAL DEPARTMENTAL EXPENSES ... i 299.066.578 41.5%

DEPARTMENTAL INCOME (LOSS) ..o 226,430,900 31.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ...

COST OF SALES ..ottt si s s s e e en e e snesma e e s eenennas

GROSS MARGIN ..o e e e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES L
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ......cccccoiiiiiiiie s

DOLLARS PERCENT
1,303,744,579 97.2%
36,928,356 28%
1,340,672,935 100.0%
272,266,717 20.3%
1,068,406,218 79.7%
312,340 0.0%
20,678,794 1.5%
24,712,905 1.8%
44,796,419 3.3%
2,980,104 0.2%
221,912,222 16.6%
261,374,798 19.5%
576.767,582 43.0%
491,638.636 36.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..o,
ROOMS DEPARTMENT ... i
FOOD DEPARTMENT ..o

OTHER DEPARTMENTS ...,

55,614
27225
46.041
12,163
29,932
11.646

182,621




1-6
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998

STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 3,467,018 3,050,614 87.23%
AUGUST ... 3,531,087 3,241,279 91.7%%
SEPTEMBER .................. ... 3,420,683 2,937,911 85.89%
OCTOBER ... 3,528,970 3,134,493 83.82%
NOVEMBER .............oo 3,458,883 2,892,670 83.63%
DECEMBER ...................... 3,535,567 2,664,506 75.36%
JANUARY ...l 3,534,518 2,865,483 81.07%
FEBRUARY ..................... 3,273,077 2,839,740 86.76%
MARCH ..., 3,592,766 3,250,511 90.47%
APRIL ... . 3,468,882 3,141,285 90.56%
MAY . 3,600,895 3,190,107 88.59%
JUNE 3,474,639 3,056,346 87.96%
TOTAL 41,916,985 36,264,943 86.52%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 71.07 PER ROOM PER DAY 19.89
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 135.49 PER ROOM PER DAY 18.83
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.25 PER DAY 64,01




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 235 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 180 7,144 2,000
COIN OPERATED DEVICES 232 20,901 1,011
POKER AND PAN 62 1,755 548
RACE AND SPORTS 98 3,847 500
TOTAL CASINO 235 28,173 1,170

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........ccccoocooeemmamirneereneeesn 83.2
TOTAL CAPITAL TO TOTAL LIABILITIES ........rioiriirrirrrereresionersscssasssssssess oo 129.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ooooovvocoonminmnirrnrsseesiosnns 345.9
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............. SO 374
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .......c..ciiovvennirierrrreneees 16.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ccccooosmrurnrirrn 1.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......iiiioinirinerrirrererersnnsssseressennes 80.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..........ccooooinievens 73.6
RETURN ON INVESTED CAPITAL' .........ooooiiiiiimmiieieemiinisnsnsinnsssssesssessssns e 10.3
RETURN ON AVERAGE ASSETS’ .......ococooiiiiiiiiiiiinsnsiinnssssssssssssnnis s sssssssesssssssssssnn 8.7

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH o e 718,174,133 4 8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 507,575,170 191,318,285 316,256,885 2.1%
TRADE 149,311,121 9,036,025 140,275,096 0.9%
SUNDRY 472,746,237 177,079 472,569,158 3.2%
NOTES 85,332,452 764,060 84,568,392 0.6%
PREPAID EXPEN S S L et e 183,396,280 1.2%
OTHER CURRENT ASSE TS e et 123,283,561 0.8%
TOTAL CURRENT ASSETS ..ot e oan et eenes s 2,038,523.505 13.7%
FIXED ASSETS COST DEPRECIATION
LAND 1,312,525,219 ... 1,312,525,219 8.9%
LAND IMPROVEMENTS 307,622,621 112,462,516 195,160,105 1.3%
BUILDINGS & IMPROVEMENTS 9,496,956,988 1,708,574,931 7,788,382,057 52.5%
FURNITURE & EQUIPMENT 4,051,332,523 2,400,632,021 1,650,700,502 11.1%
LEASE IMPROVEMENTS 226,060,285 80,555,030 145,505,255 1.0%
CONSTRUCTION IN PROGRESS 496,404,456 ... 496,404,456 31.3%
TOT AL FIXED A S T S e e e e 11,588,677.594 78.2%
OTHE R A S SR T S e e, 1,198,761,515 8.1%
TOT AL A S E T S o e e e e 14,825.962.614 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e e 219,384,304 1.5%
ACCOUNTS PAYABLE - OTHER ..o oo 272,016,399 1.8%
CURRENT PORTION OF LONG-TERM DEBT ..o i) 217,901,897 1.5%
ACCRUED EXPENSES ..ot 667,072,617 4.5%
OTHER CURRENT LIABILITIES .o oo e e 1,192,709,418 8.0%
TOTAL CURRENT LIABILITIES ..o, 2,569,084 .,635 17.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 227,185,560 1,312,618 225,872,942 1.5%
DEBENTURES & BONDS 802,406,405 60,047,452 742,358,953 5.0%
NOTES 1,374,911,903 133,597,612 1,241,314,291 8.4%
CONTRACTS 40,284,348 11,179,794 29,104,554 0.2%
OTHER 758,480,898 11,711,035 746,769 863 5.0%
TOTAL LONG-TERM DEBT 3,203.269,114 217,848,511 2,985,420.603 20.1%
OTHER LIABILITTIES .. oo e 798,910,400 5.4%
TOTAL LIABILITIES ..o 6,353,415,638 42.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo oo 630,425,565 4.3%
CAPITAL STOCK & OTHER CAPITAL ..ooovoooeo oo 3,524,616,540 23.8%
RETAINED EARNINGS ... oo 4.317,504,871 29.1%
TOTAL CAPITAL e e e 8,472,546,976 57.1%
TOTAL LIABILITIES AND CAPITAL oo e oo 14,825,962,614 100.0%
Average Assets Upper Quartile Median Lower Quartile
108,218,705 127,063,065 23,563,296 1,529,746




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt ee et ee e es e bbb AR s 6,122,844 230 55.2%
ROOMS oottt ettt e bR 1,960,663,157 17.7%
FOODD oo e e e s 1,361,232,277 12.3%
BEVERAGE .ottt e bbb 551,943,841 5.0%
OTHER .o oot ee ettt b e e et et a bbb 1,104,383 ,493 9.9%

TOTAL REVENUE .....ccoiiiiiiiiiiiiiriris et et s 11,101,066,998 100.0%

COST OF SALES ..ottt ettt st e e ee b bbb s 898,361,751 8.1%

GROSS MARGIN ..ottt e e st s 10,202,705,247 91.9%

DEPARTMENTAL EXPENSES ...t 5,909,746,395 53.2%

DEPARTMENTAL INCOME (LOSS) ...ooiiiiiiiiiii i 4,292,958,852 38.7%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ...t 245,445,172 2.2%
BAD DEBT EXPENSE ..oooooieiecveteice ettt e sttt st eee e sie e sse e anasas s 3,486,714 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ............ccocoooiiinoe 135,433,686 1.2%
DEPRECIATION - BUILDINGS .ot 298,701,951 2.7%
DEPRECIATION AND AMORTIZATION - OTHER ... 501,095,772 4.5%
ENERGY EXPENSE (electricity, gas, €tC.) ..o 144,166,405 1.3%
EQUIPMENT RENTAL OR LEASE ... 17,068,531 0.2%
INTEREST EXPENSE ..ottt e e sasae e e aeas st ats e b 260,204,688 2.3%
MUSIC AND ENTERTAINMENT ........oooiriiiii e s 64,011,726 0.6%
PAYROLL - TAXES oottt 65,531,553 0.6%
PAYROLL - EMPLOYEE BENEFITS ... .o 140,648,000 1.3%
PAYROLL =« OFFICERS ..ottt e e b e 28,356,419 0.3%
PAYROLL - OTHER EMPLOYEES ...t 581,255,585 5.2%
RENT OF PREMISE S L i, 97,916,877 0.9%
TAXES - REAL ESTATE ...ttt 95,171,190 0.9%
TAXES AND LICENSES - OTHER .......cocooivirieie s 21,028,028 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 41,412,281 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 589,624,553 53%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o, 3,330,559,131 30.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS L 962,399,721 8.7%

Average Revenue Upper Quartile Median Lower Quartile
81,029,686 88,511,492 33,861,432 3,904,104




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

1-11

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......ooovvveiiiiece e 2,170,156,555 35.4%
COIN OPERATED DEVICES ..ot e s 3,739,367,370 61.1%
POKER AND PAN L et 51,054,498 0.8%
RACE BOOK .....oooiiieei ettt ettt ettt ettt te e te s anre e str e e e nnnee s 100,820,164 1.6%
P O R T S PO, i et 61,445,643 1.0%
TOTAL REVENUE ...ttt ee et ae e e e eees 6.122,844,230 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... ittt sttt ns e 188,258,642 3.1%
COMMISSIONS ..ottt ettt ettt e e 45,791,431 0.7%
COMPLIMENTARY EXPENSE ...t 841,521,392 13.7%
GAMING TAXES AND LICENSES ..., 458,270,195 7.5%
PREFERRED GUEST EXPENSES (no complimentaries) .............c.ccocoococoooooinn, 29,987,321 0.5%
PAYROLL = TAXES oot 117,689,778 1.9%
PAYROLL - EMPLOYEE BENEFITS ..o 205,499,407 3.4%
PAYROLL - OFFICERS ...ttt 17,044,886 0.3%
PAYROLL - OTHER EMPLOYEES ......oooiiieie et 837,948,685 13.7%
RACE WIRE FEES L. oottt 17,764,126 0.3%
OTHER DEPARTMENTAL EXPENSES ... oo 642,749,190 10.5%
TOTAL DEPARTMENTAL EXPENSES ... oo e 3,402,525,053 55.6%
DEPARTMENTAL INCOME (LLOSS) ...t 2,720.319.177 44.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ... et 1,625,900,430 82.9%
COMPLIMENTARY ROOMS oo 334,762,727 17.1%
TOTAL REVENUE ... e, 1,960,663.157 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 1,564,242 0.1%
COMPLIMENTARY EXPENSE .....oooooiiiio oo e, 18,809,224 1.0%
PAYROLL - TAXES ..o et e 49,452 041 2.5%
PAYROLL - EMPLOYEE BENEFITS ... 116,706,722 6.0%
PAYROLL - OFFICERS ..o e e 3,516,504 0.2%
PAYROLL - OTHER EMPLOYEES ......ooooioeooo oo, 407,750,685 20.8%
OTHER DEPARTMENTAL EXPENSES e 217,723,270 11.1%
TOTAL DEPARTMENTAL EXPENSES ... oo 815,522,688 41.6%
DEPARTMENTAL INCOME (LOSS) ..ooeeeeeoeeeoee oo oo 1,145,140.469 58.4%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .. oiiioiirt oottt aeete e ess st sarss s bbb e 1,054,254,146 77.4%
COMPLIMENTARY FOOD SALES ...t 306,978,131 22.6%
TOTAL REVENUE .....oooiiiiiiieeeie et siie s ss e cesinse s 1,361,232.277 100.0%
COST OF SALES ... oo ittt a2 e s s st 583,236,956 42.8%
GROSE MARGIN ..ottt b 777,995,321 57.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 183,538 0.0%
COMPLIMENTARY EXPENSE ... 6,962,679 0.5%
PAYROLL - TAXES oot 74,579,158 5.5%
PAYROLL - EMPLOYEE BENEFITS 153,012,123 11.2%
PAYROLL - OFFICERS ..ottt s 5,413,270 0.4%
PAYROLL - OTHER EMPLOYEES ... 593,675,896 43.6%
OTHER DEPARTMENTAL EXPENSES ... 115,138,099 8.5%
TOTAL DEPARTMENTAL EXPENSES ... ..o 948,964,763 69.7%
DEPARTMENTAL INCOME (LOSS) ..o -170,969.442 -12.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ot bbb 256,186,043 46.4%
COMPLIMENTARY BEVERAGE SALES ... 295,757,798 53.6%
TOTAL REVENUE ... 551,943,841 100.0%
COST OF SALES ... e 147,462,690 26.7%
GROSS MARGIN ..o 404,481.151 73.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. it 12 0.0%
COMPLIMENTARY EXPENSE ..o 2,805,402 0.5%
PAYROLL - TAXES ..ot 21,056,871 3.8%
PAYROLL - EMPLOYEE BENEFITS ... 44,414,212 8.0%
PAYROLL - OFFICERS ... 3,743,992 0.7%
PAYROLL - OTHER EMPLOYEES ... 142,059,337 25.7%
OTHER DEPARTMENTAL EXPENSES ... 27,040,156 4.9%
TOTAL DEPARTMENTAL EXPENSES ... 241,119,982 43.7%

DEPARTMENTAL INCOME (LOSS) ...orii e 163.361.169 29.6%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 1,071,350,393 97.0%
OTHER COMPLIMENTARY ITEMS ... 33,033,100 3.0%
TOTAL REVENUE ...t 1,104,383,493 100.0%
COST OF SALES ...t are e a et s bbb sabb e s aran e 167,662,103 15.2%
GROSS MARGIN ..ot e e b bbb 936,721,388 84.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... et 284,622 0.0%
COMPLIMENTARY EXPENSE ... 15,591,152 1.4%
PAYROLL - TAKES e 20,876,689 1.5%
PAYROLL - EMPLOYEE BENEFITS ... 38,562,438 3.5%
PAYROLL - OFFICERS ... 1,333,045 0.1%
PAYROLL - OTHER EMPLOYEES ... 188,221,734 17.0%
OTHER DEPARTMENTAL EXPENSES ..., 236,744,229 21.4%
TOTAL DEPARTMENTAL EXPENSES ... 501,613.909 45.4%
DEPARTMENTAL INCOME (LOSS) ..ottt 435.107.479 39.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..., 41,076
ROOMS DEPARTMENT .........cooii e 21,896
FOOD DEPARTMENT ...t e 34,025
BEVERAGE DEPARTMENT ..........cooiiiiiiiiii 9.095
G & ADEPARTMENT......................., e 22,255
OTHER DEPARTMENTS ... 9,450




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY (oo 2,845,359 2,493,160 87.62%
AUGUST ... oo 2,878,967 2,671,515 93.00%
SEPTEMBER ..........c. ..., 2,770,298 2,393,710 86.41%
OCTOBER ......covevviieen 2,866,910 2,603,762 90.82%
NOVEMBER ..........cooi. .. 2,816,664 2,461,204 87.38%
DECEMBER .......c.ccvevn 2,858,185 2,262,740 79.17%
JANUARY ..o 2,870,277 2,436,784 84.90%
FEBRUARY ......ooveeiiin.. 2,668,622 2,401,887 90.00%
MARCH .., 2,914,373 2,691,741 92.36%
APRIL . ... 2,824,834 2,619,430 92.73%
MAY oo 2,936,522 2,658,043 90.52%
JUNE ..o 2,814,068 2,498,033 88.77%
TOTAL 34,065.079 30,198,009 88.65%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 71.86 PER ROOM PER DAY 18.28
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 123.83 PER ROOM PER DAY 19.12
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 45.08 PER DAY 64.93
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PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 137 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 101 9,440 2272
COIN OPERATED DEVICES 135 26,150 1,057
POKER AND PAN 44 2,085 538
RACE AND SPORTS 68 4,343 544
TOTAL CASINO 137 35,553 1,257

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ooooovovoovoeeoeoooeeee 79.3
TOTAL CAPITAL TO TOTAL LIABILITIES ..o.ooooeooeoeeeeeeeoeeoeeoeeoeeeeeeeoeeeeee oo 133.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o ivoo oo, 329.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....ovoovoooooooeoeoeeeeeoeeeeee, 40.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.........oo oo, 16.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........oovvvovvo . 1.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ..o, 776
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS . ..o o\oooorreo 70.8
RETURN ON INVESTED CAPITAL oo, 10.3
RETURN ON AVERAGE ASSETS? ..o 8.5

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAIL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A S H e e et 24,017,607 5.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 29,401,513 14,571,019 14,830,494 3.4%
TRADE 4,595,346 87,901 4,507,445 1.0%
SUNDRY 164,766 4,823 159,543 0.0%
NOTES 0 0 0 0.0%
PREPAID EXPENSES .. it 9,484,737 2.2%
OTHER CURRENT ASSETS ... 11,870,670 2.7%
TOTAL CURRENT ASSETS ... 64,870,896 14.9%
FIXED ASSETS COST DEPRECIATION
LAND 42,805,333 ... 42,805,333 9.8%
LAND IMPROVEMENTS 1,161,483 772,145 389,338 0.1%
BUILDINGS & IMPROVEMENTS 302,363,927 116,112,361 186,251,566 42.8%
FURNITURE & EQUIPMENT 198,212,363 147,229,126 50,983,237 11.7%
LEASE IMPROVEMENTS 84,668,714 38,876,448 45,792,266 10.5%
CONSTRUCTION IN PROGRESS 6,557,242 ... 6,557,242 1.5%
TOTAL FIXED ASSETS ... e e 332,778,982 76.4%
OTHER ASSETS e e 37,808,357 8. 7%
TOTAL ASSETS ettt 435,458,235 100.0%

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o oo eee 6,062,156 1.4%
ACCOUNTS PAYABLE - OTHER ..o 6,289,261 1.4%
CURRENT PORTION OF LONG-TERM DEBT ..o 2,738,823 0.6%
ACCRUED EXPENSES ..ottt 25,739,027 5.9%
OTHER CURRENT LIABILITIES oo 4,900,486 1.1%
TOTAL CURRENT LIABILITIES oo eeeeeeen e, 45729753 10.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 21,910,200 2,244,000 19,666,200 4.5%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 23,317,306 98,400 23,218,906 5.3%
CONTRACTS 557,626 385,335 172,291 0.0%
OTHER 419,442 11,088 408,354 0.1%
TOTAL LONG-TERM DEBT 46,204,574 2,738,823 43,465,751 10.0%
OTHER LIABILITIES ..o oo oo 34,546,498 7.9%
TOTAL LIABILITIES ..o oo e e 123,742,002 28.4%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o e 0 0.0%
CAPITAL STOCK & OTHER CAPITAL ..oooovooooeeeoeeeoeoeooooeeeee -5,332,624 -1.2%
RETAINED EARNINGS ..o e e 317,048,857 72.8%
TOTAL CAPITAL oottt 311,716,233 71.6%
TOTAL LIABILITIES AND CAPITAL .o 435.458.235 100.0%
Average Asgsets Upper Quartile Median Lower Quartile

87,091,647 87.091,647
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
G AMING oottt 2 a2 ek AR AR 289,349,661 60.6%
RO oo oo et e ettt aa AR R R 71,004,919 14.9%
[0 @) 5 VNSO U PP UOUU RO PP PSSO P A ST TSI IITSRIEET 61,771,342 12.9%
BEVERAGE oottt et ek b 30,005,053 6.3%
O THER o ooooe oot et e bbb v e ab e bbb 2R R 25,088,061 5.3%

TOTAL REVENUE ...oooeoee ot eieeieeeeeeeeesasssessemseeeniasbesnssaesnae b g e ass e socsstaans s ansanes 477.219,036 100.0%

COST OF SALES oot ot eee et vt e et e e eeeevstas e st e saeentb s reesreesse e baabb s eba et e e ra s r s saseas 36,709,783 7.7%

GROSSE MARGIN ..ooooieeeeiiiiiiei et itsrs e eeeeeeeeeveeteassssan bt s 42t e et enetrrararaassaasannnnnnntne s s 440,509,253 92.3%

DEPARTMENTAL EXPENSERS ....oooiiiiricrermnmmememnririisiismnssnsnrrrseeasseaaaraansssass 258,786,633 54.2%

DEPARTMENTAL INCOME (LOSS) ..\oveeiiaieieccvieiianir it sinsons 181,722,620 38.1%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION L.t 9,789,041 2.1%
BAD DERT EXPEN S oot a oo b b a s oo 29,593 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 2,596,841 0.5%
DEPRECIATION - BUILDINGS ... eiiissan s siisar e 11,391,400 2.4%
DEPRECIATION AND AMORTIZATION -OTHER ..., 19,704,584 4.1%
ENERGY EXPENSE (electricity, gas, €18.) ..o 8,569,204 1.8%
EQUIPMENT RENTAL OR LEASE ... 273,505 0.1%
INTE R E ST B PEN E .ottt e e e e oo ss b ettt e e st e e s e oo b e e st e e e saaba e 5,055,350 1.1%
MUSIC AND ENTERTAINMENT ...ttt 4.375,256 0.9%
P A Y R OLL - TA K S ottt e e re e s st a e st e e e e e e bt 2,341,598 0.5%
PAYROLL - EMPLOYEE BENEFITS ... 5,910,916 1.2%
PAYROLL - OF FTCER S oottt ekt 2,406,322 0.5%
PAYROLL - OTHER EMPLOYEES i 26,140,169 5.5%
RENT OF PREMISE S oot ettt erm e e ek b e st bt s e bt e et e oot a e e 12,235,149 2.6%
TAXES - REAL ESTATE ..ot ee st saiba s 5,303,815 1.1%
TAXES AND LICENSES - OTHER ... 600,874 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 523,250 0.1%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..., 29,654,599 6.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o, 146,901,466 30.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEM S Lt i et e e e e 34.821,154 7.3%

Average Revenue Upper Quartile Median Lower Quartile

95,443,807 95,443,807




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

1-19

CASINQ DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 98,320,454 34.0%
COIN OPERATED DEVICES .......cocovviiiiieinernenececes e sstsre ettt s e 180,807,797 62.5%
POKER AND PAN ..ot et sttt bttt s bbb 2,423,065 0.8%
RACE BOOK ...ttt s bbbt asa st b1, 3,521,324 1.2%
SPORTS POOL ..ottt e s s st as a3 es b1 s st as et 2k e 4,277,021 1.5%
TOTAL REVENUE ..ottt sttt r e env st rr e e nen 289,349,661 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 6,089,965 2.1%
COMMISSIONS ..ot ettt et en et 3,533,958 1.2%
COMPLIMENTARY EXPENSE ..ottt 52,909,276 18.3%
GAMING TAXES AND LICENSES .......ooiiiiiiiiieece e, 21,548,442 7.4%
PREFERRED GUEST EXPENSES (no complimentaries) .............ccococoooveovoovvnn, 162,375 0.1%
PAYROLL - TAXES ... oottt 6,378,544 22%
PAYROLL - EMPLOYEE BENEFITS ..., 12,667,269 4.4%
PAYROLL « OFFICERS ..ot e, 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 50,692,765 17.5%
RACE WIRE FEES ..ottt ettt 514,772 0.2%
OTHER DEPARTMENTAL EXPENSES ..., 20,745,110 7.2%
TOTAL DEPARTMENTAL EXPENSES ......coivtitieeeieeeeeeeee oo, 175,242,476 60.6%
DEPARTMENTAL INCOME (LOSS) ..ot 114,107,185 39.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..ot ettt e 53,800,574 75.8%
COMPLIMENTARY ROOMS ... 17,204,345 24.2%
TOTAL REVENUE ........oocoiiiiiiininiiitieeeeeee oo ees s 71,004,919 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......cooiiiiiiiitisteeteeeeee et 148,886 0.2%
COMPLIMENTARY EXPENSE ..ottt 1,279,414 1.8%
PAYROLL - TAXES ...t ot et 1,223,890 1.7%
PAYROLL - EMPLOYEE BENEFITS . ..o, 2,729,741 3.8%
PAYROLL - OFFICERS ..ottt 0 0.0%
PAYROLL - OTHER EMPLOYEES _.........coccooiiiioimioeooceeeeeeeoeeoeooeoeeoeoeeoen 13,108,630 18.5%
OTHER DEPARTMENTAL EXPENSES ... 9,639,119 13.6%
TOTAL DEPARTMENTAL EXPENSES .........cooiievmoeeeoeeeeeeeeeeee oo 28,129,680 39.6%
DEPARTMENTAL INCOME (LOSS) ....ocoooiiroeoeeeee oo 42,875,239 60.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oottt ettt es e s e bbb 45,841,058 74.2%
COMPLIMENTARY FOOD SALES ..o 15,930,284 25.8%
TOTAL REVENUE ..ooooiiiteeee ottt aibs s bbb st 61,771,342 100.0%
COST OF SALES .. ooiioeeoeeetieteeneeeiis e syt s st 23,646,838 38.3%
GROSS MARGIN ..ottt s e et 38,124,504 61.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oottt et s s 0 0.0%
COMPLIMENTARY EXPENSE ...ttt 679,693 1.1%
PAYROLL = TAXES . ooooeeetieeee e reeee ettt e os s s ae s 2,450,178 4.0%
PAYROLL - EMPLOYEE BENEFITS L...cooiiiiiiiniss s 5,482,832 8.9%
PAYROLL - OFFICERS ...ooiv oot eer sttt osb bbb s 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 23,008,006 37.2%
OTHER DEPARTMENTAL EXPENSES ..o 4,638,892 7.5%
TOTAL DEPARTMENTAL EXPENSES .. 36.259.601 58.7%
DEPARTMENTAL INCOME (LOSS) ...ooccoiiiiin PP UOU USRI UPRV PRI 1.864.903 3.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES oottt ottt ettt b 11,910,815 39.7%
COMPLIMENTARY BEVERAGE SALES ... 18,094,238 60.3%
TOTAL REVENUE ......ooiiiitiiiiteeesreernte st iien s iessrrbrs s se s sm s e siss st 30,005,053 100.0%
COST OF SALES ..ottty e s 7,133,980 23.8%
GROSS MARGIN Lo e e 22,871,073 76.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... o oottt 0 0.0%
COMPLIMENTARY EXPENSE ..ot e 306,997 1.0%
PAYROLL - TAXES ..ottt 854,201 2.8%
PAYROLL - EMPLOYEE BENEFITS ..o 2,173,836 12%
PAYROLL - OFFICERS ...t e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... e 6,256,762 20.9%
OTHER DEPARTMENTAL EXPENSES ... 951,264 3.2%
TOTAL DEPARTMENTAL EXPENSES ... 10,543,060 35.1%

DEPARTMENTAL INCOME (LOSS) ..o 12,328,013 41.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...........
TOTAL REVENUE ...

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .........coooiiine.
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES ...
PAYROLL - EMPLOYEE BENEFITS .........
PAYROLL - OFFICERS ...

1-21

DOLLARS PERCENT
24,406,584 97.3%
681,477 2.7%
25,088,061 100.0%
5,928,965 23.6%
19,159,096 76.4%
6,680 0.0%
102,037 0.4%

. 453,260 1.8%
1,452,010 5.8%

0 0.0%

4,814,511 19.2%
1,783,318 7.1%
8.611.816 34.3%
10.547,280 42.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

2,625
780
1,686
520
1,157
310

7,078




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 73,511 65,721 89.40%
AUGUST ... 73,605 68,681 93.31%
SEPTEMBER ..................... 71,241 60,290 84.63%
OCTOBER ..........oovvv oo 73,581 54,860 74.56%
NOVEMBER ..................... 70,561 35,963 50.97%
DECEMBER ................oo. 73,541 44,391 60.36%
JANUARY . 73,492 48,920 66.57%
FEBRUARY ..................... 66,469 51,440 77.39%
MARCH ............coooiee 73,609 61,340 83.33%
APRIL ... 71,200 49,378 69.35%
MAY ... 73,578 52,800 71.76%
JUNE ... ... 71,188 58,282 81.87%
TOTAL 865,576 652,066 75.33%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 150.78 PER ROOM PER DAY 46.02
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 277.28 PER ROOM PER DAY 26.17
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 94.73 PER DAY 108.89




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 5 8,352 2,354
COIN OPERATED DEVICES 5 38,419 941
POKER AND PAN ] 2,409 659
RACE AND SPORTS 3 4,511 569
TOTAL CASINO 5 49,959 1,158
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ooovoovooeoeeoeeeoors 141.9
TOTAL CAPITAL TO TOTAL LIABILITIES .....ooovooeoeeoeeeeoeeoeeeoeeeeeeeeeeeoeeeoeeo e eonees 251.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. oo oo 681.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....oooovooooeoeeoeoooeoeeeeeean, 37.0
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.......o oo 20.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ......oovovooooeno. 1.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo, 110.3
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....ovovvovooooovn 98.3
RETURN ON INVESTED CAPITAL o oo, 10.4
RETURN ON AVERAGE ASSE TS oo 9.2
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

ASSETS.

CURRENT ASSETS DOLLARS PERCENT
A SH et e s bt A sRba et bb e e et e e e e e e ean 27,008,495 8.1%
RECEIVABLES TOTAL ALLOWANCE

CASINO 802,428 266,594 535,834 0.2%
TRADE 2,198,561 92,756 2,105,805 0.6%
SUNDRY 1,930,543 0 1,930,543 0.6%
NOTES 1,196,142 0 1,196,142 0.4%
PREPAID EXPENSES ..ottt ieeeist et ee st evst ettt es et avesi st ess st 5,654,537 1.7%
OTHER CURRENT ASSETS ..ot ittt e s 3,108,750 0.9%

TOTAL CURRENT ASSETS ..o ettt st 41,540,106 12.5%

FIXED ASSETS COST DEPRECIATION
LAND 9,226,139 ... 9,226,139 2.8%
LAND IMPROVEMENTS 5,961,923 2,110,730 3,851,193 1.2%
BUILDINGS & IMPROVEMENTS 214,356,024 60,766,828 153,589,196 46.1%
FURNITURE & EQUIPMENT 127,317,475 76,264,559 51,052,916 15.3%
LEASE IMPROVEMENTS 2,801,909 644,708 2,157,201 0.6%
CONSTRUCTION IN PROGRESS 13028816 .. ... 13,028,816 3.9%

TOTAL FIXED ASSETS oo RO P TUROTOTN 232,905,461 65.9%

OTHER ASSETS oottt sttt sttt et e 58,720,746 17.6%

TOT AL ASSE TS ettt e 333,166,313 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ettt 7,803,373 2.3%
ACCOUNTS PAYABLE - OTHER. ..ot 3,789,303 1.1%
CURRENT PORTION OF LONG-TERM DEBT ..o 9,966,429 3.0%
ACCRUED EXPEN S S e e, 9,549,845 2.9%
OTHER CURRENT LIABILITIES ... 549 837 0.2%

TOTAL CURRENT LIABILITIES ..ot 31,658,787 9.5%

TOTAL CURRENT

LONG-TERM DEBT OWING PORTION
MORTGAGES 58,228,102 2,595,896 55,632,206 16.7%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 67,098,492 4,473 406 62,625,086 18.8%
CONTRACTS 3,075,130 2,837,359 237,771 0.1%
OTHER 9,304,694 59,768 9,244,926 2.8%

TOTAL I.ONG-TERM DEBT 137,706,418 9,966,429 127,739,989 38.3%

OTHER LIABILITIES ..o, 3,557,497 1.1%

TOTAL LIABILITIES ..o 162,956,273 48.9%

CAPITAL
OWNERS CAPITAL ACCOUNTS . e -78,003 0.0%
CAPITAL STOCK & OTHER CAPITAL ..o, 77,532,061 23.3%
RETAINED EARNINGS ... e, 92,755,982 27.8%

TOTAL CAPITAL oo e et ee e, 170,210,040 51.1%

TOTAL LIABILITIES AND CAPITAL ....oocooiiiioeee oo oo e 333,166,313 100.0%

Average Assets Upper Quartile Median Lower Quartile
23,797,594 36,859,354 13,293,825 7,123,520




1-26
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oottt e e et st a e b e eSS SRR s 191,384,480 65.0%
RO S oo oot e et e st e e e s eeas e e s e s ae e rserreeds e e TSRS e 22,665,201 7.7%
120 ) N VN T T U U T UU U U PO PRSPPI PR RITILN 37,022,966 12.6%
BEVE R A oottt te ettt st e saaer e e e e bt e rre s e s s e et e e st e e e s e bbb e 16,718,176 5.7%
L0 1 21 ST U T OO OO TSP PO PP PP PP PR 26,451,209 9.0%

TOTAL REVENUE .....oooosieieeteesbrsssssssnsemesuusranssssssssssssssssasbbataasssssasseeaanmnmnmasanes 294,242,032 100.0%

COS T OF SALES ..o oottt ettt b et ettt et e ns e e b e b sre e st 30,500,227 10.4%

GROSS MARGIN oottt s er g ee e e e reesssbsesncesaae s sabe s sne b s aree s 263,741,805 89.6%

DEPARTMENTAL EXPENSES ... oottt st st 132,694,573 45.1%

DEPARTMENTAL INCOME (LOSS) ..ooviiiiiriiiieniiereeeviiiniisssimineeeeesscecncccccrreenrnsaases 131,047,232 44 5%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..o 6,063,311 2.1%
BAD DEBT EXPENSE et 324,181 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ............ccocoooiinnenen 5,143,867 1.7%
DEPRECIATION - BUILDINGS ... oiiiiiiraieeieeeeieiibsssssisisassssssesvsassscnanasae oo 5,271,287 1.8%
DEPRECIATION AND AMORTIZATION - OTHER ..ot 14,646,740 5.0%
ENERGY EXPENSE (electricity, gas, €16.) ... 4,986,145 1.7%
EQUIPMENT RENTAL ORLEASE ... 252,760 0.1%
INTEREST EXPENSE .. ittt s ettt a skt a e st e e e 10,599,153 3.6%
MUSIC AND ENTERTAINMENT e 3,966,676 1.3%
PAYROLL - TAXES © oottt ettt ettt ettt b a e 1,739,330 0.6%
PAYROLL - EMPLOYEE BENEFITS ... e 1,250,643 0.4%
PAYROLL - OFFICERS ..ottt ettt et s e 1,485,277 0.5%
PAYROLL - OTHER EMPLOYEES ...t 15,362,429 5.2%
RENT OF PREMISES ....oooiiiiiiei i iieriiirrssessmraeese e et ea s bbaeassre e e srnae s inna s smrnre e eeee e i 773,893 0.3%
TAXES - REAL ESTATE ... e 1,977,531 0.7%
TAXES AND LICENSES ~ OTHER .....cooiiiiiiiieits et 488,446 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 1,546,008 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..., 31,963,655 10.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .............cccooovin 107,841,332 36.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS it e e e e 23,205,900 7.9%

Average Revenue Upper Quartile Median Lower Quartile
21,017,288 35,549,307 12,568,666 7,565,767




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 43,319,478 22.6%
COIN OPERATED DEVICES .. .ottt s s 144,615,204 75.6%
POKER AND PAN .. i it ittt ettt e b b sa e sne e s 2,799,637 1.5%
RACE BOOK ..o et 3,486 0.0%
SPORTS POOL ..ottt e ees e aaaneaneas 646,675 0.3%
TOTAL REVENUE ...ttt siee b 191,384,480 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......oooiiiiiiiitiieeieie ettt sa et 263,575 0.1%
COMMISSIONS ettt a et ase et e b besa b es e re e r e b e ee et ene e e s 276,653 0.1%
COMPLIMENTARY EXPENSE ...t 18,318,490 9.6%
GAMING TAXES AND LICENSES ...t 16,279,157 8.5%
PREFERRED GUEST EXPENSES (no complimentaries) .............c..c.ccocooeeriicicnnns 0 0.0%
PAYROLL - TAXKES Lottt 3,936,015 2.1%
PAYROLL - EMPLOYEE BENEFITS ..ot 1,515,713 0.8%
PAYROLL - OFFICERS ...ttt n e e 583,378 0.3%
PAYROLL - OTHER EMPLOYEES ...t 24,461,645 12.8%
RACE WIRE FEES ... e, 30,553 0.0%
OTHER DEPARTMENTAL EXPENSES ... 5,745,745 3.0%
TOTAL DEPARTMENTAL EXPENSES ..o 71,410,924 37.3%
DEPARTMENTAL INCOME (LOSS) ...ccoooviiiiiiiiiiecce e 119,973,556 62.7%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L. ettt 19,223,320 84.8%
COMPLIMENTARY ROOMS ... 3,441,88] 15.2%
TOTALREVENUE ..ot e e 22,665,201 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... et 21,980 0.1%
COMPLIMENTARY EXPENSE ... o i eeeeeeeteeeeeen 255,679 1.1%
PAYROLL -TAXES .o ettt 968,230 4.3%
PAYROLL - EMPLOYEE BENEFITS .......ccoooiiiiiiiii oo, 412,704 1.8%
PAYROLL - OFFICERS ..., 251,874 1.1%
PAYROLL - OTHER EMPLOYEES ......ccoooio e 7,109,324 31.4%
OTHER DEPARTMENTAL EXPENSES ..., 3,796,528 16.8%
TOTAL DEPARTMENTAL EXPENSES ..ottt 12,816,319 56.5%
DEPARTMENTAL INCOME (LIOSS) ..ottt ettt e e e, 9,848,882 43.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOID SALES ..ottt etttk b s e s 29,993,435 81.0%
COMPLIMENTARY FOOD SALES ... 7,029,531 19.0%
TOTAL REVENUE .....oooioiriiiiiiiiiie it ias s 37,022,966 100.0%
COST OF SALES Lo i re s s 18,848,382 50.9%
GROSS MARGIN ot b e g2 sice s 18,174,584 49.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t e 2,308 0.0%
COMPLIMENTARY EXPENSE ..ot 574 849 1.6%
PAYROLL - TAXES ...ttt 2,319,469 6.3%
PAYROLL. - EMPLOYEE BENEFITS ... 989,042 2.7%
PAYROLL - OFFICERS ..ottt 638,015 1.7%
PAYROLL - OTHER EMPLOYEES ..o 16,086,551 43.5%
OTHER DEPARTMENTAL EXPENSES ......... O PP PP PO 3,412,89% 9.2%
TOTAL DEPARTMENTAL EXPENSES ..., 24.023.130 64.9%
DEPARTMENTAL INCOME (LOSS) ..o -5.848.546 -15.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES s e 4,461,999 26.7%
COMPLIMENTARY BEVERAGE SALES ... 12,256,177 73.3%
TOTAL REVENUE ..ottt snaeesaea s 16.718.176 100.0%
COST OF SALES . 5.334,683 31.9%
GROSS MARGIN ... 11.383.493 68.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 0 0.0%
COMPLIMENTARY EXPENSE ... 189,501 1.1%
PAYROLL - TAXES ... e 620,515 3.7%
PAYROLL - EMPLOYEE BENEFITS ..., 249,793 1.5%
PAYROLL - OFFICERS ...t s 42,141 0.3%
PAYROLL - OTHER EMPLOYEES ..., 3,787,848 22.7%
OTHER DEPARTMENTAL EXPENSES ..o 732,462 4.4%
TOTAL DEPARTMENTAL EXPENSES .......oooiiiiii e 5,622,260 33.6%

DEPARTMENTAL INCOME (LOSS) ...ooioiiiiiviieeeiiniis s 5,761,233 34.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ...t sr e sbr s s e s

COST OF SALES ..o

GROSS MARGIN ..ot e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES e
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...
PAYROLL - OTHER EMPLOYEES ...t
OTHER DEPARTMENTAL EXPENSES ... e

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ...

1-29

DOLLARS PERCENT
26,320,454 99.5%
130,755 0.5%
26,451,209 100.0%
6,317,162 23.9%
20,134,047 76.1%
903 0.0%
1,352,725 5.1%
1,084,934 4.1%
739,735 2.8%
1,094,620 4.1%
8,655,307 32.7%
5,893,716 22.3%
18,821,940 71.2%
1,312,107 5.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..ottt e e,
ROOMS DEPARTMENT ...
FOOD DEPARTMENT .......coiiiiiiiiiii e
BEVERAGE DEPARTMENT ..........cooccoiiiiiiiii e
G & ADEPARTMENT .......c.ooiviiiit ittt e
OTHER DEPARTMENTS ...

1,814
652
1,350
376
609
646

5,447




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 56,635 49,532 87.46%
AUGUST ..ot 56,575 50,483 89.23%
SEPTEMBER .............cc.c... 57,094 48,312 84.62%
OCTOBER ............ccoooees 62,920 47,550 75.57%
NOVEMBER ..................... 63,478 44,776 70.54%
DECEMBER ...................... 67,319 41,304 61.36%
JANUARY ..o 67,016 44,479 66.37%
FEBRUARY ..., 60,879 42,569 69.92%
MARCH .......ooovooiinn 68,249 48,414 70.94%
APRIL ..o, 64,622 47377 73.31%
MAY 66,568 48,552 72.94%
JUNE oo 66,998 52,658 78.60%
TOTAL 758,353 ' 566.006 74.64%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 76.54 PER ROOM PER DAY 29.54
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 255.50 PER ROOM PER DAY 15.45
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 65.41 PER DAY 40.04




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 14 3,015 1,026
COIN OPERATED DEVICES 14 11,340 911
POKER AND PAN 5 792 707
RACE AND SPORTS 7 467 199
TOTAL CASINO 14 14,872 919

RATIOS

 Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... 131.2
TOTAL CAPITAL TO TOTAL LIABILITIES ... .ottt 104.5
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........ooiiiiiiiiien e 537.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..., 19.4
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..............oooiieiiivviieeces 13.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..............oo oo 2.1
TOTAL REVENUE TO AVERAGE TOTAL ASSET S .ottt 90.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 83.7
RETURN ON INVESTED CAPITAL! ..o oo 11.7
RETURN ON AVERAGE ASSE TS oot 104

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(07N ) = (TP U U U U T T e OO OO UUUPPP 9,960,463 12.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 658,417 342,712 315,705 0.4%
TRADE 124,155 59,716 64,439 0.1%
SUNDRY 2,596,622 1,400 2,595,222 3.2%
NOTES 634,374 0 634,374 0.8%
PREPAID EX P N S S et re e e e s e bbb er e e e e e e e e e e nnnn e s e neaans 2,213,456 2.8%
OTHER CURRENT ASSE TS et 4,844,570 6.1%
TOTAL CURRENT ASSE TS e rrre e e b 20,628,229 25.8%
FIXED ASSETS COST DEPRECIATION
LAND 5,539,614 ...l 5,539,614 6.9%
LAND IMPROVEMENTS 1,133,037 415,829 717,208 0.9%
BUILDINGS & IMPROVEMENTS 46,842,868 15,570,780 31,272,088 39.1%
FURNITURE & EQUIPMENT 49,567,863 35,736,601 13,831,262 17.3%
LEASE IMPROVEMENTS 2,267,644 889,359 1,378,285 1.7%
CONSTRUCTION IN PROGRESS 4,712,276 T, 4,712,276 5.9%
TOT AL FIXED A S ST S oottt ettt et a et ettt e er e neee e nnee e 57,450,733 71.8%
O HE R A S TS oo e e et e ra e eee s 1,984,874 2.5%
T T AL AS S T S oottt ettt e te e et e e e e st e st e e e et e s saanearen e e e e e arees 80,063,836 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE -TRADE ... 2,447,966 3.1%
ACCOUNTS PAYABLE - OTHER ..o e 959,222 1.2%
CURRENT PORTION OF LONG-TERM DEBT ... .. s, 7,089,505 8.9%
ACCRUED EXPENSES .. sttt et 2,507,477 3.1%
OTHER CURRENT LIABILITIES ... 4 835,261 6.0%
TOTAL CURRENT LIABILITIES .ottt craia e 17,839,431 22.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 11,622,802 1,437,700 10,185,102 12.7%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 17,959,506 2,262,945 15,696,561 19.6%
CONTRACTS 2,388,314 1,605,539 782,775 1.0%
OTHER 1,867,028 1,783,321 83,707 0.1%
TOTAL LONG-TERM DEBT 33,837,650 7,089,505 26,748,145 33.4%
OTHER LIABILITIES .ot 4,646 0.0%
TOT AL L A B T E S ettt ree e rea et eea e 44,592,222 55.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o 399,527 0.5%
CAPITAL STOCK & OTHER CAPITAL ....ooooeoeeeeeeeeeeeeeeeeeeeeeeeeen 4,459,425 5.6%
RETAINED EARNINGS ... ettt ettt e eae e 30,612,662 38.2%
TOTAL CAPITAL ..ottt ettt e et e e e aiaee s 35,471,614 44.3%
TOTAL LIABILITIES AND CAPITAL ..o, 80,063,836 100.0%
Average Assets Upper Quartile Median Lower Quartile
8,006,384 11,612,487 4,822 647 2,377,469




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GEAMIN G oo oot etee et s e e s e seeeere s e b et e R bR R R AL s 72,917,475 66.1%
ROOM S oottt ettt eSS RErr e R 7,627,887 6.9%
FOODD oo e etttk R a A b s 20,369,738 18.5%
BEVERAGE ..o oot ov ettt ec et b bbb b 5,686,722 5.2%
OTHER oot et e et e s et e aab b s ssa s s R s s s s s Sb bR 3,745,638 3.4%

TOTAL REVENUE ......ooioiiiiiee et te s stassiis s s s ans s 110,347.460 100.0%

COST OF SALES ... iii et siic s sraas e g2 14,729,768 13.3%

GROSS MARGIN L...ooirieiieeei e e sin s s e bassbs s sy g st s 95,617,692 86.7%

DEPARTMENTAL EXPENSES ... oot e 50,903,264 46.1%

DEPARTMENTAL INCOME (LOSSE) ....oooiiiiiiiiee e 44,714,428 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 3,629,853 33%
BAD DEBT EXPENSE ..ottt 240,795 0.2%
COMPLIMENTARY EXPENSE (not reported 1n departments) ... 2,002,163 1.8%
DEPRECIATION - BUILDINGS ..o 1,646,060 1.5%
DEPRECIATION AND AMORTIZATION - OTHER ........... SOOIV OUNUIURTTT 3,598,447 3.3%
ENERGY EXPENSE (electricity, gas,  1C.) ..ot 1,635,805 1.5%
EQUIPMENT RENTAL OR LEASE ..o 384,813 0.3%
INTEREST EXPENSE ..ot oot 3,466,950 3.1%
MUSIC AND ENTERTAINMENT ... 891,182 0.8%
PAYROLL = TAXES oottt ek 1,004,507 0.9%
PAYROLL - EMPLOYEE BENEFITS ... 1,365,890 1.2%
PAYROLL - OFFICERS ... et 1,832,237 1.7%
PAYROLL - OTHER EMPLOYEES ... 10,099,374 9.2%
RENT OF PREMISES o i 2,441,008 2.2%
TAXES -REAL ESTATE ..o 498,329 0.5%
TAXES AND LICENSES - OTHER ..o 295,474 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 907,021 0.8%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 5,483,677 5.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 41,423,587 37.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. . 3,290,841 3.0%

Average Revenue Upper Quartile Median Lower Quartile
11,034,746 13,403,923 8,737,153 3,766,073




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 7,922,328 10.9%
COIN OPERATED DEVICES ..ottt sass 64,995,147 89.1%
POKER AND PAN ..ot ettt sers s ebs b ant st 0 0.0%
RACE BOOK. oottt sen s he bbb 0 0.0%
SPORTS POOL. ..otttk 0 0.0%
TOTAL REVENUE .........oooiiiiiiiiiinii s ses e e e ensts s benas s 72,917,475 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... es s 0 0.0%
COMMISSIONS ..ot bbbt 765,440 1.0%
COMPLIMENTARY EXPENSE ..o it 4,762,675 6.5%
GAMING TAXES AND LICENSES .......coovoiiiimiiinricvi e 5,950,692 8.2%
PREFERRED GUEST EXPENSES (no complimentarnes) ..., 128,136 0.2%
PAYROLL - TAXES L e 1,252,525 1.7%
PAYROLL - EMPLOYEE BENEFITS ..o e 1,098,202 1.5%
PAYROLL - OFFICERS ... 25,000 0.0%
PAYROLL - OTHER EMPLOYEES ... 8,439,963 11.6%
RACE WIRE FEES ...ttt 0 0.0%
OTHER DEPARTMENTAL EXPENSES ..., 4,434,521 6.1%
TOTAL DEPARTMENTAL EXPENSES ... 26,857,154 36.8%
DEPARTMENTAL INCOME (LOSS) ... 46.060.321 63.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L....0 ittt et 7,101,531 93.1%
COMPLIMENTARY ROOMS ... 526,356 6.9%
TOTAL REVENUE ......ocoiiiiiiii ittt 7.627.887 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 137 0.0%
COMPLIMENTARY EXPENSE ..., 99,265 1.3%
PAYROLL - TAXES ... 300,647 3.9%
PAYROLL - EMPLOYEE BENEFITS ........c.ocooiiiiiiiintii e 327,440 4.3%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ........cccocooiiiiiiiie it 2,271,522 29.8%
OTHER DEPARTMENTAL EXPENSES ........c.oooiiiiiiiiiiiice e 1,639,347 21.5%
TOTAL DEPARTMENTAL EXPENSES ... 4,638,358 60.8%
DEPARTMENTAL INCOME (LOSS) .....ccooiiniiiiiiiiiiccn e 2,989,529 39.2%




1-36
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES oottt e e ree et ss a2 22 22t b e b g b 16,994,332 83.4%
COMPLIMENTARY FOOD SALES ..o 3,375,406 16.6%
TOTAL REVENUE .....oooiiiiiiieeeerreeininii et isras s e sabas st st s abs e sinas s 20,369,738 100.0%
COST OF SALES ...ooiiiiiitiieiir e eeeie s itis st a s rs e m e ba s e bbb et s 2 10,517,134 51.6%
GROSS MARGIN Lottt ie et et e s sias e s s raras s b e b s e caba e 9,852,604 48.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt es sttt 11,189 0.1%
COMPLIMENTARY EXPENSE ..ot s 155,799 0.8%
PAYROLL - TAXES ... oot 1,549,043 7.6%
PAYROLL - EMPLOYEE BENEFITS ..o 1,267,337 6.2%
PAYROLL - OFFICERS ..ottt bbbt 340 0.0%
PAYROLL - OTHER EMPLOYEES ... 10,036,886 49.3%
OTHER DEPARTMENTAL EXPENSES ......... e 2,302,270 11.3%
TOTAL DEPARTMENTAL EXPENSES ... 15,322,864 75.2%
DEPARTMENTAL INCOME (LIOSS) ..o -5.470.260 -26.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... et 1,643,268 28.9%
COMPLIMENTARY BEVERAGE SALES ..o 4,043,454 71.1%
TOTAL REVENUE ........ooiiiiiiiiiiaiiee sttt 5,686,722 100.0%
COST OF SALES L. e 2,473,538 43.5%
GROSS MARGIN ... .ottt sae s st ene s bbe e 3,213,184 56.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 0 0.0%
COMPLILENTARY EXPENSE ... 65,303 1.1%
PAYROLL - TAXES ..ottt et 277,406 4.9%
PAYROLL - EMPLOYEE BENEFITS ..., 240,000 4.2%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 1,570,329 27.6%
OTHER DEPARTMENTAL EXPENSES ... 342,729 6.0%
TOTAL DEPARTMENTAL EXPENSES ... 2,495,767 43.9%

DEPARTMENTAL INCOME (LOSS) ..o 717,417 12.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o, 3,709,239 99.0%
OTHER COMPLIMENTARY ITEMS L. 36,399 1.0%
TOTAL REVENUE ...ttt bt 3,745,638 100.0%
COST OF SALES ... i b e s 1,739,096 46.4%
GROSS MARGIN ...t bbb ba e 2,006,542 53.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... i 0 0.0%
COMPLIMENTARY EXPENSE ... 51 0.0%
PAYROLL - TAXES ...t s s 108,525 2.9%
PAYROLL - EMPLOYEE BENEFITS ..o 98,748 2.6%
PAYROLL - OFFICERS ..ot 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 930,878 24.9%
OTHER DEPARTMENTAL EXPENSES ... 450,919 12.0%
TOTAL DEPARTMENTAL EXPENSES ... 1,589.121 42.4%
DEPARTMENTAL INCOME (LOSS) ..ot 417.421 11.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

! CASINODEPARTMENT .......coiiiiiiiiiie e 654
ROOMS DEPARTMENT ......... .o 182
FOOD DEPARTMENT ..., 810
BEVERAGE DEPARTMENT ..., 157
G& ADEPARTMENT ..ot 439
OTHER DEPARTMENTS ... 69




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE _ ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY e, 23,777 17,103 71.93%
AUGUST ... 23,771 18,366 71.24%
SEPTEMBER .................. 23,010 17,163 74.59%
OCTOBER ............coovviinn e 23,777 15,436 64.92%
NOVEMBER ...................0. 23,010 11,145 48.44%
DECEMBER ............... o 23,777 9,988 42.01%
JANUARY ... 23,777 9,033 37.99%
FEBRUARY ............cooooil. 21,476 8,973 41.78%
MARCH .............o s 23,777 13,185 55.45%
APRIL ... 23,010 13,743 59.73%
MAY . 23,751 17,147 72.19%
JUNE ... 22,987 18,103 78.75%
TOTAL 279,906 169,385 60.51%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 46.77 PER ROOM PER DAY 33.57
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 383.71 PER ROOM PER DAY 17.12
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 120.26 PER DAY 43.03




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUAREFEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 7 3118 363
COIN OPERATED DEVICES 10 8,740 744
POKER AND PAN 0 0 0
RACE AND SPORTS 3 796 0
TOTAL CASINO 10 11,161 653

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 115.6
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooooooo oo, 795
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o oo oo, 198.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .. oooooooooeoeoeoooeoooo 40.0
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo oo 9.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o oo 1.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 141.5
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 131.3
RETURN ON INVESTED CAPITAL . oo oo e 11.0
RETURN ON AVERAGE ASSETS? ... 8.7

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1998
WASHOE COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo e e 92,333,949 4.7%
RECEIVABLES TOTAL ALLOWANCE
CASINO 17,829,138 5,366,276 12,462,862 0.6%
TRADE 16,471,654 630,864 15,840,790 0.8%
SUNDRY 4,781,737 1,786 4,779,951 0.2%
NOTES 509,674 0 509,674 0.0%
PREPAID EXPENSES ... eee e e et e e s eabn e e e s ea e et e e e 32,434,831 1.7%
OTHER ClURRENT A S E TS ettt eeeeraanne e 59,767,103 3.1%
TOT AL CURRENT A S SE TS ettt s e aee e e 218,129,160 11.2%
FIXED ASSETS COST DEPRECIATION
LAND 237,230,564 .. 237,230,564 12.2%
LAND IMPROVEMENTS 20,475,233 7,126 816 13,348,417 0.7%
BUILDINGS & IMPROVEMENTS 1,396,741,018 377,054,697 1,019,686,321 52.4%
FURNITURE & EQUIPMENT 687,404,722 428,008,123 259,396,599 13.3%
LEASE IMPROVEMENTS 55,810,611 26,278,740 29,531,871 1.5%
CONSTRUCTION IN PROGRESS 60,608,946 S 60,608,946 3.1%
TOTAL FIXED ASSE TS ettt eaa e 1,619,802,718 83.2%
O THE R A S S TS i e e e 108,226,071 5.6%
O T AL A S T ettt e e e ee et e et e e 1,946.157,949 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ottt 39611,191 2.0%
ACCOUNTS PAYABLE - OTHER ... e 11,311,115 0.6%
CURRENT PORTION OF LONG-TERM DEBT ... 31,541,510 1.6%
ACCRUED EXPENSES .. e, 76,803,789 3.9%
OTHER CURRENT LIABILITIES e 49 313,088 2.5%
TOTAL CURRENT LIABILITIES ..ottt 208,580,693 10.7%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 280,496,312 15,346,959 265,149,353 13.6%
DEBENTURES & BONDS 21,164,637 31,582 21,133,055 1.1%
NOTES 285,542,256 9,108,912 276,433,344 14.2%
CONTRACTS 10,677,367 5,768,294 4,909,073 0.3%
OTHER 121,193,499 1,466,898 119,726,601 6.2%
TOTAL LONG-TERM DEBT 719,074,071 31,722,645 687,351,426 35.3%
OTHER LIABILITIES ..ot et e, 94,638,743 4 9%
TOTAL LIABILITIES ..o oottt 990,570,862 50.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo, 211,648,347 10,9%
CAPITAL STOCK & OTHER CAPITAL ..o 373,512,705 19,2%
RETAINED EARNINGS ..ot ee e 370,426,035 19.0%
O AL CA P T AL e et s e 955,587,087 49.1%
TOTAL LIABILITIES AND CAPITAL ..o eeeeeeeeeee e eevea e 1,946,157,949 100.0%
Average Assets Upper Quartile Median Lower Quartile
44,230,862 47,944 415 10,662,375 2,916,927




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oot et e et e eee s st et e e a e s s am b e s ens e £ e 989,887,233 56.2%
RO S oottt aea bbb b 250,639,738 14.2%
FO D) oo e et e s 246,847,908 14.0%
BEVERAGE oottt st e bbb R 108,694,063 6.2%
OTHER oottt et bt 165,011,776 9.4%

TOTAL REVENUE .....ooiiiiiiii it ns s 1,761,080,718 100.0%

COST OF SALES ... ittt s e nib bbb b 217,623,138 12.4%

GROSS MARGIN ..ottt sae e a st b 1,543,457,580 87.6%

DEPARTMENTAL EXPENSES ... ..o 832,182,999 47.3%

DEPARTMENTAL INCOME (LOSS) ....oooiiiiiii i 711,274,581 40.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 61,006,563 3.5%
BAD DEBT EXPENSE ... 929,101 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 24,761,099 1.4%
DEPRECIATION - BUILDINGS ..o 53,367,087 3.0%
DEPRECIATION AND AMORTIZATION - OTHER ..o 75,619,077 4.3%
ENERGY EXPENSE (electricity, B85, €10.) ..oiiiiiiiirioo s 34,437,053 2.0%
EQUIPMENT RENTAL OR LEASE ... 1,974,885 0.1%
INTEREST EXPENSE ...ttt b bbb 70,858,148 4.0%
MUSIC AND ENTERTAINMENT ...ttt 15,458,010 0.9%
PAYROLL - TAXES ..ot 12,515,920 0.7%
PAYROLL - EMPLOYEE BENEFITS ... 25,466,241 1.4%
PAYROLL - OFFTCERS ... 7,554,726 0.4%
PAYROLL - OTHER EMPLOYEES ... 116,847,407 6.6%
RENT OF PREMISES ...ttt ettt 7,490,427 0.4%
TAXES - REAL ESTATE ..o 19,940,566 1.1%
TAXES AND LICENSES -~ OTHER ..o 3,799,413 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 5,980,571 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 74,501,803 4.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 612,508,097 34.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. 98,766,484 5.6%

Average Revenue Upper Quartile Median Lower Quartile
40,024,562 55,686,448 15,542,009 5,068,549




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 250,741,607 23.3%
COIN OPERATED DEVICES ..ottt 713,408,025 72.1%
POK E R AN PAN L et in s 6,462,279 0.7%
RACE BOOK ettt ettt e e e a e 1 e ras e nte e eeen 8,148,885 0.8%
SPORTE POOL ..o et 11,126,437 1.1%
TOTAL REVENUE ... rer s issssssrssssssnssssnsmeesmeneemimiintbbasbasns 989,887,233 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o ettt sttt 4,338,068 0.4%
COMMISSEIONS ..o 13,768,039 1.4%
COMPLIMENTARY EXPENSE ... 104,184,572 10.5%
GAMING TAXES AND LICENSES ...ttt 82,781,881 8.4%
PREFERRED GUEST EXPENSES (no complimentaries) ... 8,985,627 0.9%
PAYROLL - TAXES L e, 18,555,865 1.9%
PAYROLL - EMPLOYEE BENEFITS ..., 29,889,965 3.0%
PAYROLL - OFFICERS ... e 2,637,595 0.3%
PAYROLL - OTHER EMPLOYEES ... 141,211,380 14.3%
RACE WIRE FEES L sttt 5,985,599 0.6%
OTHER DEPARTMENTAL EXPENSES .....oooiiiiieeeeeee e, 74,933,196 7.6%
TOTAL DEPARTMENTAL EXPENSES ... 487.271,787 49.2%
DEPARTMENTAL INCOME (LOSS) ..ottt e 502.615,446 50.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES et 215,195,256 85.9%
COMPLIMENTARY ROOMS ..o e e e 35,444 A82 14.1%
TOTAL REVENUE ... oo 250,639,738 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . ettt enes v e rene 181,597 0.1%
COMPLIMENTARY EXPENSE ..o 2,679,982 1.1%
PAYROLL - TAXES .ot 5,544 865 2.2%
PAYROLL - EMPLOYEE BENEFITS .....coooiiiie oo 10,712,804 4.3%
PAYROLL - OFFICERS ....ooioiiiiii oo, 2,826,779 1.1%
PAYROLL - OTHER EMPLOYEES ..o e, 54,466,998 21.7%
OTHER DEPARTMENTAL EXPENSES ......ooooiiiiiei e, 29,726,207 11.9%
TOTAL DEPARTMENTAL EXPENSES ......ooioiiiiiieees oo eea e 106,139,232 42.3%
DEPARTMENTAL INCOME (LOSS) ..o oo 144,500,506 57.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

FOOD DEPARTMENT
REVENUE ' DOLLARS PERCENT
FOOD SALES . ooovvoeoeoee oo s et esosseeses et e 201,857,066 81.8%
COMPLIMENTARY FOOD SALES .......oooooeeoeeeeeeoees o eressessss s ssessssees e 44,990,842 18.2%
TOTAL REVENUE ...oomiooiototeesreeeeeeeee s ssessessens sttt 246,847,908 100.0%
COST OF SALES ..ooooeeoeeeeoeeeeeeeeeeeeeses oot s e s en et ereene 107,910,013 43.7%
GROSS MARGIN ..ottt 138,937,895 56.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......ooooooooooeeeeeoeeoeeees e eeeessesss s resses 34,806 0.0%
COMPLIMENTARY EXPENSE ......ooriovviiiiioo oo oooeeevoeeeseseoosesessss st 2,037,111 0.8%
PAYROLL - TAXES <o oeeeeeeeeee oo oo eeess e s 11,614,522 4.7%
PAYROLL - EMPLOYEE BENEFITS ....ooovooorisoo oot ieeessess s 19,546,742 7.9%
PAYROLL - OFFICERS ... oo ooooveeeossoeseeoeeeeoee oo eeesse s 5,526,709 2.2%
PAYROLL - OTHER EMPLOYEES ... ooooovecceeseeeeeeseevees oo seenssssnons 100,891,578 40.9%
OTHER DEPARTMENTAL EXPENSES .......coovvveimvvieseeeessesooeeeesesssessseessnas 20,038,422 8.1%
TOTAL DEPARTMENTAL EXPENSES ......coooiiiviiioierieiee e 159.689.890 64.7%
DEPARTMENTAL INCOME (LOSS) .ooeoeeeeeeeeeeeoeeeesee s -20,751.995 -8.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .......coooveooe oo oo ees e eee oo 41,925,411 38.6%
COMPLIMENTARY BEVERAGE SALES .....ccooooo.iiovooieeooooeeeroooeoo oo 66,768,652 61.4%
TOTAL REVENUE ......coorvmoiiaitoieeeeeeeeeeee et 108.694,063 100.0%
COST OF SALES ... 30,463,257 28.0%
GROSS MARGIN ... eeee e eee e 78,230,806 72.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oovvoooeovee oo eeeeeeeeeeese e eeeeesee oo 53 0.0%
COMPLIMENTARY EXPENSE .....oovvooovoooiteeesoosreeooeeeeeeeeeeer oo esese oo eeenene e 476,581 0.4%
PAYROLL = TAXES ..o eos oot orae e 3,025,118 2.8%
PAYROLL - EMPLOYEE BENEFITS ......cccooovvvoooomoroeeooooooeooooooeeooeooee 4,517,098 4.2%
PAYROLL = OFFICERS ........oooveeooeeeeeeosoeoeee oo eeeeseeeeeeeese oo 296,175 0.3%
PAYROLL - OTHER EMPLOYEES ......oovviiiimvooiioesreeoesseeeeoesoeeeos oo 21,184,338 19.5%
OTHER DEPARTMENTAL EXPENSES .......coioooveooieeeeeeeeosoeoeooeooee i 5,678,378 5.2%
TOTAL DEPARTMENTAL EXPENSES .......cooovriiiiiiieeeeeeieee e 35,171,241 32.4%

DEPARTMENTAL INCOME (LOSS) ..o, 43,059,565 39.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ......... oo 162,027,125 98.2%
OTHER COMPLIMENTARY ITEMS ..oooooeo oo 2,984,651 1.8%
TOTAL REVENUE .......oooooooeoeeoee et eee e se e seeeeeesessese s s assensnesns 165,011,776 100.0%
COST OF SALES ..ooooooooooeoeoeeoeeeeeee oottt 79,249,868 48.0%
GROSS MARGIN ... eevesese e s s es s e aeess e 85,761,908 52.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....ooooooooo oo eeeeeee e eeeeese e eeenee e 7,686 0.0%
COMPLIMENTARY EXPENSE ..ot oo seooees oo e 3,577,570 2.2%
PAYROLL = TAXES ....ooooooeeoo oo eeceoeseeeeeeeeeees s esessesss s eeeseee e 2,008,347 1.2%
PAYROLL - EMPLOYEE BENEFITS .t e e 3,887 435 2.4%
PAYROLL - OFFICERS ... ettt ettt 552,439 0.3%
PAYROLL - OTHER EMPLOYEES ..o 17,822,111 10.8%
OTHER DEPARTMENTAL EXPENSES .......oooorooroeeir oo 16,055,261 9.7%
TOTAL DEPARTMENTAL EXPENSES .....oovooooovveoeeeeoeeeeoeeo e eenesenon 43,910,849 26.6%
DEPARTMENTAL INCOME (LOSS) ...ovvooeoveeeeoeeseeeseeeeeesseeeeeeseeeeseseereesereees 41.851.059 25.4%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..ot ee e 8,649

ROOMS DEPARTMENT.........ovooeeoeieeee oo ee e 3,427

FOOD DEPARTMENT ........ooiieee oo eee e, 7.274

BEVERAGE DEPARTMENT.............o.ooooo 1,814

G & ADEPARTMENT ........ oo, 5.041

1,045

OTHER DEPARTMENTS .. ..o

27,250
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (i 465,677 403,614 86.67%
AUGUST ... 466,354 403,439 86.51%
SEPTEMBER .................. ... 468,299 397,922 84.97%
OCTOBER ..., 470,057 391,592 83.31%
NOVEMBER ............ccooeo s 454,346 322,238 70.92%
DECEMBER ..................... 479,206 291,081 60.74%
JANUARY ... 466,524 310,981 66.66%
FEBRUARY .........cooinn, 425,526 315,007 74.97%
MARCH ..., 479,689 415,536 86.63%
APRIL ... 453,010 392,131 86.56%
MAY . 467,396 393,805 84.26%
JUNE ..o 467,413 408,250 87.34%
TOTAL 5,563,497 4,449,596 79.98%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 56.35 PER ROOM PER DAY 24.43
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 160.33 PER ROOM PER DAY 16.53
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 55.48 PER DAY 56.33




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998

WASHOQE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 44 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 33 6,042 1,257
COIN OPERATED DEVICES 43 17,307 955
POKER AND PAN 9 1,130 558
RACE AND SPORTS 16 3,903 309
TOTAL CASINO 44 23.096 974

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...ovoovoooooooeoooe 104.6
TOTAL CAPITAL TO TOTAL LIABILITIES .......ovoveeoooseeeeoeoeeoeeoeeoeeoeoeeeeeeoeeo 96.5
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o oo 458.1
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o\ oo 21.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ... oo 13.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 1.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o.ooooooe oo 90.4
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 827
RETURN ON INVESTED CAPITAL oo e, 9.7
RETURN ON AVERAGE ASSE TS ..o oot oo 8.7

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES,

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo 12,257,016 12.7%
RECEIVABLES TOTAL ALLOWANCE
CASINO 128,814 21.375 107,439 0.1%
TRADE 649,978 18,834 631,144 0.7%
SUNDRY 211,078 7,754 203,324 0.2%
NOTES 300,030 0 300,030 0.3%
PREPAID EXPENSES ......ovvvvvoosoeeeeeess e secocreereeseessesseseesssesssssseseeesesessesssseseees 2,074,883 2.2%
OTHER CURRENT ASSETS w.......ovovoooeeees oo seeeseeesesessseessessseseesssessessossoessees e 2,676,207 2.8%
TOTAL CURRENT ASSETS .oooreer oo erseoseessessessesessesssseseeesssssssssssessssessessoee 18,250,043 19.0%
FIXED ASSETS COST DEPRECIATION
LAND 11,547,767 . ... 11,547,767 12.0%
LAND IMPROVEMENTS 2,857,920 1,721,184 1,136,736 1.2%
BUILDINGS & IMPROVEMENTS 56,438,948 16,580,613 39,858,335 41.4%
FURNITURE & EQUIPMENT 53,733,645 37,066,993 16,666,652 17.3%
LEASE IMPROVEMENTS 2,992,242 1,029,337 1,962,905 2.0%
CONSTRUCTION IN PROGRESS 3,544,921 ... 3,544,921 3.7%
TOTAL FIXED ASSETS ....ovooooreoesceverressseeeessesessesseesssssessssseessesesssesssseereeeer e 74,717,316 77.6%
o021 NI o1 v 3,314,493 3.4%
TOTAL ASSETS ...ceeeoveeeerees e eeeeeeeeee st s e eeeeeeeeeeseesee oo eeeeee e eeeseeee e 96,281,852 100.0%

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... et 3,018,305 3.1%
ACCOUNTS PAYABLE - OTHER ..o e eees e et ee e 598,420 0.6%
CURRENT PORTION OF LONG-TERM DEBT .......ccooioiver oo 7,663,173 8.0%
ACCRUED EXPEN S S oo, 2,406,571 2.5%
OTHER CURRENT LIABILITIES ..o e 1,805,847 1.9%
TOTAL CURRENT LIABILITIES ..o es e e e eeeen o 15,492,316 16.1%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 26,146,648 4,562,422 21,584,226 22.4%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 14,615,774 1,855,188 12,760,586 13.3%
CONTRACTS 1,731,955 1,234 226 497,729 0.5%
OTHER 362,578 11,337 351,241 0.4%
TOTAL LONG-TERM DEBT 42,856,955 7,663,173 35,193,782 36.6%
OTHER LIABILITIES .........ooooovooeioeooieeeeoeeereeeoeoesoeeeeeeseeeeeeeeeeeeeeeeeeeoooo o 863,040 0.9%
TOTAL LIABILITIES ..o e eeeeeeeee 51,549,138 53.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o, 5,959,311 6.2%
CAPITAL STOCK & OTHER CAPITAL ..o 14,995,490 15.6%
RETAINED EARNINGS ..o e, 23777913 24.7%
TOTAL CAPITAL ..o oo 44,732,714 46.5%
TOTAL LIABILITIES AND CAPITAL oo oo, 96,281,852 100.0%
Average Assels Upper Quartile Median Lower Quartile

4,011,744 6,186,027 2,677,376 1,874,799
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo et s oo e 73,092,406 58.0%
ROOMS oo e 7,929,870 6.3%
FOODD e et eeeeeeee oo 21,342,946 16.9%
BEVERAGE oooooooeoeeoeoeeeoeoeoeoeoeee oot eeesssses s 7,743,418 6.1%
OTHER. oooeoeoeoeoeoeoeeeeeoeeeeeeee oo ee e eeeee e oeesres s 15,885,772 12.6%

TOTAL REVENUE .oooooeoooeeooeoeeeeeeeeee et s 125,994,412 100.0%

COST OF SALES oo evee e eesesesesseess s esseeeneeeeeeess s 24,185,064 19.2%

GROSS MARGIN ... .ooo oo ee e eeeee oo 101,809,348 80.8%

DEPARTMENTAL EXPENSES .....oovooeecoeveoeeeeeeeeeessseeseeesessesoseesesessesesesesnnessosins 52,292,542 41.5%

DEPARTMENTAL INCOME (LOSS) veovereeeeeeseeoeveeeteeeeeeeeeeeeeesseoeee s assennenn 49.516.806 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot et 4,178,143 3.3%
BAD DEBT EXPENSE et 55,435 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 560,074 0.4%
DEPRECIATION - BUILDINGS ...t 2,597,982 2.1%
DEPRECIATION AND AMORTIZATION - OTHER ... 5,106,693 4.1%
ENERGY EXPENSE (electricity, gas, eC.) ..o, 2,119,856 1.7%
EQUIPMENT RENTAL OR LEASE ... 154,822 0.1%
INTEREST EXPENSE i 4,252,094 3.4%
MUSIC AND ENTERTAINMENT ... 228,221 0.2%
PAYROLL - TAXES ..o ettt 887,780 0.7%
PAYROLL - EMPLOYEE BENEFITS .o 826,116 0.7%
PAYROLL - OFFICERS ...ttt 2,363,557 1.9%
PAYROLL - OTHER EMPLOYEES ..ot s 7,183,226 5.7%
RENT OF PREMISES ... et 450,519 0.4%
TAXES - REAL ESTATE ..o 558,172 0.4%
TAXES AND LICENSES - OTHER ...t 409,925 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 632,584 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..ot 5,433,759 4.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 37.998,960 30.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 11,517,846 9.1%

Average Revenue Upper Quartile Median Lower Quartile

5,249,767 7,399,888 3,828,130 2,587,401




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 6,394,131 8.7%
COIN OPERATED DEVICES ..ottt 66,477,413 90.9%
POKER AND PAN L.ttt sttt et sttt se e see b sbene s 220,862 0.3%
RACE BOOK .....oiiiiiii ettt ettt eve ettt b e renas 0 0.0%
SPORTS POOL ..ottt sttt b se st sb e sbann s bss et st eve s 0 0.0%
TOTAL REVENUE ...ttt ean e 73,092,406 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L st ebe e 49,872 0.1%
COMMISSIONS ettt st 2,227,037 3.0%
COMPLIMENTARY EXPENSE ..o 5,125,787 7.0%
GAMING TAXES AND LICENSES ..ottt 5,590,613 7.6%
PREFERRED GUEST EXPENSES (no complimentanes) .........c...coceeoeevvieiiieninn 18,518 0.0%
PAYROLL - TAXES ..ottt 1,340,057 1.8%
PAYROLL - EMPLOYEE BENEFITS ... 336,343 0.5%
PAYROLL - OFFICERS ..ottt 473,030 0.6%
PAYROLL - OTHER EMPLOYEES .....coocooiiiiiiiiie e 9,334,798 12.8%
RACE WIRE FEES ...t 0 0.0%
OTHER DEPARTMENTAL EXPENSES ...t 4,088,933 5.6%
TOTAL DEPARTMENTAL EXPENSES . ..oooooiii oot eeteeeeee oo er e erneie s 28,584 988 39.1%
DEPARTMENTAL INCOME (LOSS) ..ottt 44,507,418 60.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e 7,135,250 90.0%
COMPLIMENTARY ROOMS ..ottt 794,620 10.0%
TOTAL REVENUE ..ottt e, 7,929,870 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ........oooiiiiiie oo 301 0.0%
COMPLIMENTARY EXPENSE ..., 344,520 4.3%
PAYROLL - TAXES ..o ettt e 35260 4.4%
PAYROLL - EMPLOYEE BENEFITS ..o 79,634 1.0%
PAYROLL - OFFICERS ..ot oo, 48,000 0.6%
PAYROLL - OTHER EMPLOYEES .......oooiti oo, 2,333,730 29.4%
OTHER DEPARTMENTAL EXPENSES .....coooooo oo, 1,420,816 17.9%
TOTAL DEPARTMENTAL EXPENSES ......oooooiieeteeeeoeeer oo, 4,579,657 57.8%
DEPARTMENTAL INCOME (LOSS) ...ooeieeeeoeooeoe e e, 3,350,213 42.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..oooooeoeoooooeeseeeseseees oot oesssssos s st 19,651,960 92.1%
COMPLIMENTARY FOOD SALES ...ovoverveeereseeeessssooeetesssissessseoesssssesessnn 1,690,986 7.9%
TOTAL REVENUE ........ooooooooeoeeosesesseeseoeessses s seesssssssssss s ssssssssssesessnssneeeonenoss 21,342,946 100.0%
COST OF SALES ...ooovoooooeooveoeseeeseeseeeeeeees e esssss s nesssssses s ssss s scnsonnnns 10,013,062 46.9%
GROSS MARGIN ..o eeeee oo 11.329.884 53.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ........oooooocoooeoceesooceoesseoesooesssssesssoeess s 1523 0.0%
COMPLIMENTARY EXPENSE ....occcc oo oot oeee et 204,837 1.0%
PAYROLL = TAXES ... oo ees oo eoeeetreee s eereeess s 1,437,919 6.7%
PAYROLL - EMPLOYEE BENEFITS e 336,497 1.6%
PAYROLL - OFFICERS .. oeccccces e oo coeeeesooe o oosees s 26,090 0.1%
PAYROLL - OTHER EMPLOYEES ........ooooooeeecccreeresoroeesomssssossnss oo 8,853,592 41.5%
OTHER DEPARTMENTAL EXPENSES ......oocccccccorsereoeesssromereiessssssiree s 2,133,044 10.0%
TOTAL DEPARTMENTAL EXPENSES .......coorrorvreresiieesessenesesssseerecnnns . 12,993,502 60.9%
DEPARTMENTAL INCOME (LOSS) ..vvvveorreeereerereresssssssaessessssesesssssnsesnsiones -1.663.618 -7.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ......o.cccccoo oot seeeose oo oo oosess s oo 2,813,118 36.3%
COMPLIMENTARY BEVERAGE SALES ......ooooccoroeoio oo ocoeeesoosssssosssoeesoo 4,930,300 63.7%
TOTAL REVENUE .....cotommmeeoevoeroeooseososeeseeeeeeeeeseeenseeeeee st eeenssesens 7.743.418 100.0%
COST OF SALES ... ooovoooooeoee oo sssses s e 2,841,871 36.7%
GROSS MARGIN ... oo eeeeee e eeee oo e 4,901,547 63.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ........oooooroeocccooosoeeiooeesseeeseoseseseoeeesesoeeees o oeresssosers oo 0 0.0%
COMPLIMENTARY EXPENSE ....cccccco oo oeeses oo oeessoes s oo 830,480 10.7%
PAYROLL - TAXES .....oooo oo eeeeseeeeee st cees s eoe oo 294,076 3.8%
PAYROLL - EMPLOYEE BENEFITS .......oooioiioooooeeeeeseccoeeseese oo 65,445 0.8%
PAYROLL = OFFICERS .......oooeeocoeroe oo eeoos oot 26,090 0.3%
PAYROLL - OTHER EMPLOYEES ....oooocco oo 1,911,344 24.7%
OTHER DEPARTMENTAL EXPENSES .......cc.ccoooommievoressoroessrreessooeererosess 792,008 10.2%
TOTAL DEPARTMENTAL EXPENSES .........cooooivsvvvoesoroiiesssossssssssssssesssssensoons 3.919.443 50.6%

DEPARTMENTAL INCOME (LOSS) ..o s 982,104 12.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

REVENUE

OTHER INCOME

OTHER QPERATING AND NON-OPERATING INCOME ........cccoovniiiniins,
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ...ttt isie e sab sttt

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... s
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES ..ottt ettt e s s
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ... e
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...,

TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS) ..o

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........oviiiiiii
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT ...........cccoooo
G& ADEPARTMENT ..o,
OTHER DEPARTMENTS ...

DOLLARS PERCENT
15,823,798 99.6%
61,974 0.4%
15,885,772 100.0%
11,330,131 71.3%
4,555,641 28.7%
12,449 0.1%
55,259 0.3%
181,150 1.1%
56,053 0.4%
0 0.0%
1,467.681 9.2%
442,360 2.8%
2,214,952 13.9%
2.340.689 14.7%

757

262

841

188

372

126

2,546




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 28,866 18,868 65.36%
AUGUST ..o 28616 20,113 70.29%
SEPTEMBER .................. .. 27,651 18,027 65.19%
OCTOBER ..., 28,532 18,810 65.93%
NOVEMBER ... ... 27.734 15,235 54.93%
DECEMBER ...................... 30,346 13,516 44.54%
JANUARY . ... 30,239 13,669 4520%
FEBRUARY ... ..., 27,221 13,989 51.39%
MARCH . ... 29,876 18,119 60.65%
APRIL ..., 29,116 17,013 58.43%
MAY ..o 29,887 17,431 58.32%
JUNE ..o, 28,895 18,822 65.14%
TOTAL 346,979 203,612 58.68%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 31.40 PER ROOM PER DAY 38.03
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 326.49 PER ROOM PER DAY 13.82
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 104.82 PER DAY 38.95




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 24 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 19 1,399 191
COIN OPERATED DEVICES 24 5291 524
POKER AND PAN 3 182 362
RACE AND SPORTS I 50 0
TOTAL CASINO 24 6,423 474

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....o.ovooveeeeooeeerei 117.8
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooeoooeoe oo ereeereeee 86.8
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ooeivoivieooeooeeeo oo, 288.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......ooovvovvvoeeeeeeeee v, 30.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. .......co.coooiviveieeeeesnene, 9.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..........ccoccocovovuu.n. 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ovoveeeeeeeseeeeseeeeereereseeeeeeeee s 132.2
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...ooovevveveiens 124.4
RETURN ON INVESTED CAPITAL! ... 20.2
RETURN ON AVERAGE ASSETS oo, 16.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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SECTION 2
DETAIL OF SELECTED GROUPS

INDEX

CLARK COUNTY - LAS VEGAS STIP AREA
With Gaming Revenue of $1.000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1.000,000 to $72,000,000

Combined Balance Sheet
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2-1
COMBINED BALANCE SHEET
FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER
AMOUNTS REPRESENT 38 LOCATIONS
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH e e 431,413,576 4.1%
RECEIVABLES TOTAL ALLOWANCE
CASINO 487,734,435 184,914,570 302,819,865 2.9%
TRADE 110,855,385 6,663,809 104,191,576 1.0%
SUNDRY 394,827,674 170,806 394,656,868 3.8%
NOTES 16,546,399 0 16,546,399 0.2%
PREPAID EXPENSES ... oo 107,274,213 1.0%
OTHER CURRENT ASSETS ..o 96,777,711 0.9%
TOTAL CURRENT ASSETS ..o oo e 1,453,680,208 13.9%
FIXED ASSETS COST DEPRECIATION
LAND 916,463,267 ... 916,463,267 8.8%
LAND IMPROVEMENTS 200,484,245 79,233,857 121,250,388 1.2%
BUILDINGS & IMPROVEMENTS 6,831,736,649 1,139,162,893 5,692,573,756 54.5%
FURNITURE & EQUIPMENT 2,582,750,417 1,476,233,333 1,106,517,084 10.6%
LEASE IMPROVEMENTS 194,948,484 69,458,688 125,489,796 1.2%
CONSTRUCTION IN PROGRESS 424,057,740 ... 424,057,740 4.1%
TOTAL FIXED ASSETS ..o e e 8,386,352,031 80.3%
OTHER ASSETS oo e e e e 607,095,496 5.8%
TOTAL ASSETS ..o e e 10,447,127,735 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ....ooooooo oo 139,727,223 1.3%
ACCOUNTS PAYABLE - OTHER ....oooooooeooeeeeoeeoeeeeeeeeee 247,219,689 2.4%
CURRENT PORTION OF LONG-TERM DEBT ... 46,593,391 0.4%
ACCRUED EXPENSES ... oo e e 461,075,330 4.4%
OTHER CURRENT LIABILITIES ..o oo oo 891,274,761 8.5%
TOTAL CURRENT LIABILITIES .....oooooooooeeoee oo 1,785,890,394 17.1%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 159,200,000 0 159,200,000 1.5%
DEBENTURES & BONDS 393,154,773 0 393,154,773 3.8%
NOTES 650,397,281 33,368,318 617,028,963 5.9%
CONTRACTS 23,976,402 4,422,348 19,554,054 0.2%
OTHER 514,902,891 8,788,026 506,114,865 4.8%
TOTAL LONG-TERM DEBT 1,741,631,347 46,578,692 1,695,052,655 16.2%
OTHER LIABILITIES ..o 611,358,162 5.9%
TOTAL LIABILITIES ... 4,092.301,211 39.2%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o 344,455,448 3.3%
CAPITAL STOCK & OTHER CAPITAL ..o 2,727,890,577 26.1%
RETAINED EARNINGS .. .o e 3,282,480,499 31.4%
TOTAL CAPITAL oo 6,354,826,524 60.8%
TOTAL LIABILITIES AND CAPITAL ..o 10,447,127,735 100.0%
Average Assets Upper Quartile Median Lower Quartile
274,924 414 396,762,189 160,814 879 33,880,445



COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

REVENUE

COST OF SALES .............ooooiioiiieviiesicnieoeoeoeoeeooeeeeeooo

GROSS MARGIN ...t

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... oo
BAD DEBT EXPENSE ...
COMPLIMENTARY EXPENSE (not reported in departments) ...
DEPRECIATION - BUILDINGS ..o

ENERGY EXPENSE (electricity, gas, etc.) ...

EQUIPMENT RENTAL ORLEASE ...
INTEREST EXPENSE ..............ooooioiiiiimimoniiiiii oo

OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... ...

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

Average Revenue Upper Quartile Median

DOLLARS PERCENT
3,717.773.057 50.3%
1,618,896.618 21.9%

848.526.497 11.5%
355,371,362 4.8%
857.258.099 11.6%

7.397,825.633 100.0%

507,886,406 6.9%

6.889.939.227 93.1%

4.039,595,273 54.6%

2,850,343,954 38.5%

140,921,103 1.9%
2,070,560 0.0%
54,763,094 0.7%
189,832,564 2.6%
351.923.939 48%
84,224,017 1.1%
3,915,029 0.1%
152,572,172 2.1%
52,988.215 0.7%
43,620,178 0.6%
94,266,651 1.3%
16,040,955 0.2%
357,944,812 4.8%
47,918,963 0.6%
63,670.378 09%
10,742,317 0.1%
24,121,611 0.3%
356,033,660 4.8%
2.047,570,218 27.7%
802,773,736 10.9%

Lower Quartile

194,679,622 289,342 574 142,777,107

34,505,739



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGOY ..o 1,763,013,964 47.4%
COIN OPERATED DEVICES .......cooocco.oooooooimiiiiiiii 1,816,920,089 48.9%
POKER AND PAN .............. oo 27,371,361 0.7%
RACE BOOK .......ooovvvioiiiiiiiicteececioeeoe 69,185817 1.9%
SPORTS POOL ...ttt 41,281,826 1.1%

TOTAL REVENUE .............oooooooiiimiininiminmimmmnoooeeeeeeeeeoeoeoooooooo 3,717,773,057 100.0%

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .............cccccccooeiveieiiimmmommneooooosoeeooooooo 183,503,936 4.9%
COMMISSIONS ..........ocoooiiiiioeecceciecreeoeiooeeeeee e 21,879,120 0.6%
COMPLIMENTARY EXPENSE ......coooooccoooooooimioviiiiio 584,865,655 15.7%
GAMING TAXES AND LICENSES .................cooooiio 260,518,251 7.0%
PREFERRED GUEST EXPENSES (no complimentaries) ... 26,496,158 0.7%
PAYROLL - TAXES .........ooioooo oo 77,018,839 2.1%
PAYROLL - EMPLOYEE BENEFITS ... . 137,971,546 3.7%
PAYROLL - OFFICERS ............cocoooiimmmmmiiiiiie 6,268,114 0.2%
PAYROLL - OTHER EMPLOYEES ............. oo 510,840,103 13.7%
RACE WIRE FEES .......oo.oooooooiiiiiiiminoeieooooeooo 12,895,991 0.3%
OTHER DEPARTMENTAL EXPENSES ... ... 489,105,637 13.2%

TOTAL DEPARTMENTAL EXPENSES ... 2,311,363,350 62.2%

DEPARTMENTAL INCOME (LOSS) e 1,406,409,707 37.8%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM SALES .........oooiiiiiiiiiiiiiiviiieoie oo 1,366,862.508 84 4%
COMPLIMENTARY ROOMS ........cccooooocooiiiimmmmiii 252,034,110 15.6%

TOTAL REVENUE ............oooooociiiiiiooiimiimmmoeeooooo 1,618,896,618 100.0%

DEPARTMENTAL EXPENSES
BADDEBTEXPENSE ....................... 861,456 0.1%
COMPLIMENTARY EXPENSE ... 12,740,693 0.8%
PAYROLL - TAXES ... oo 38,239,474 2.4%
PAYROLL - EMPLOYEE BENEFITS ............. ... 89,919,079 5.6%
PAYROLL - OFFICERS ..........ccooccoooiiioniiiiiiii o 974,266 0.1%
PAYROLL - OTHER EMPLOYEES ... . 298,252,696 18.4%
OTHER DEPARTMENTAL EXPENSES ... ... 167,924,328 10.4%

TOTAL DEPARTMENTAL EXPENSES ..........cccoooooi 608,911,992 37.6%

DEPARTMENTAL INCOME (LOSS) e 1,009,984,626 62.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

FOOD DEPARTMENT

REVENUE

FOOD SALES ...ttt ettt
COMPLIMENTARY FOOD SALES ..ot e
TOTAL REVENUE .......cooiiiiiiiii et
COST OF SALES ... e

GROSS MARGIN ...ttt b

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE ...
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES ..ot
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...ttt
PAYROLL - OTHER EMPLOYEES ...,
OTHER DEPARTMENTAL EXPENSES ...
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) .....ccooooiiiiiiniiiii e

BEVERAGE DEPARTMENT

REVENUE

BEVERAGE SALES oo oo

COMPLIMENTARY BEVERAGE SALES ..o oo
TOTAL REVENUE ..o oot
COST OF SALES ..o, e

GROSS MARGIN ...t

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE ..o
COMPLIMENTARY EXPENSE ..ot
PAYROLL - TAXES ..ot e b
PAYROLL - EMPLOYEE BENEFITS ..o
PAYROLL - OFFICERS ......ociiiiiiii i
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ..o,

DOLLARS PERCENT
680,226,309 80.2%
168,300,188 19.8%

848,526,497 100.0%
317,088,138 37.4%
531,438,359 62.6%
164,408 0.0%
3,010,695 0.4%
47,858,469 5.6%
95,527,845 11.3%
594,687 0.1%
345,041,610 40.7%
80,299,648 9.5%
572,497,362 67.5%
-41,059,003 -4.8%

DOLLARS PERCENT
191,941 814 54.0%
163,429,548 46.0%

355,371,362 100.0%
84,514,239 23.8%
270,857,123 76.2%
12 0.0%

588,338 0.2%
13,753,431 3.9%
29,530.734 8.3%
90,755 0.0%
91,405,457 25.7%
17,911,728 5.0%
153,280,455 43.1%
117,576,668 33.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME . . ... 834,324,583 97.3%
OTHER COMPLIMENTARY [TEMS ... . 22,933,516 2.7%
TOTAL REVENUE ..........oooooooiiiiiiimimiomn oo 857,258,099 100.0%
COST OF SALES .............cccocccccevcimmrmmmmsmimmseomeeeeeeooooooo 106,284,029 12.4%
GROSS MARGIN .........ooooooivoeiveiroecoeeoeeoeoeoeooooooo 750,974,070 87.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......cccooooicomooooooooo 263,307 0.0%
COMPLIMENTARY EXPENSE ... 9,670,711 1.1%
PAYROLL - TAXES ....c.ccococooooiiooooeooooooo 16,189,694 1.9%
PAYROLL - EMPLOYEE BENEFITS ... 30,986,397 3.6%
PAYROLL - OFFICERS ........cccccooooomiimioimiiioeooo 103,800 0.0%
PAYROLL - OTHER EMPLOYEES ... 139,676,760 16.3%
OTHER DEPARTMENTAL EXPENSES ... ... 196,651,445 22.9%
TOTAL DEPARTMENTAL EXPENSES ... 393,542,114 45.9%
DEPARTMENTAL INCOME (LOSS) ...........ooooovooooooooooooooooooo 357,431,956 41.7%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ... . 22,583
ROOMS DEPARTMENT............................. 15,558
FOOD DEPARTMENT................................ 18,741
BEVERAGE DEPARTMENT........................ 5,207
G& ADEPARTMENT..............................._ 13,086
OTHER DEPARTMENTS ... 6,475

81,650




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o 1,870,778 1,689,461 90.31%
AUGUST ... 1,895,066 1,808,941 95.46%
SEPTEMBER ... ... 1,822,014 1,640,135 90.02%
OCTOBER ........... ... 1,898,816 1,780,660 93.78%
NOVEMBER ... .. 1,869,156 1,694,562 90.66%
DECEMBER ... ... ... 1,882,712 1,559,612 82.84%
JANUARY ... ... 1,904,594 1,641,250 86.17%
FEBRUARY ... ... . .. .. 1,769,807 1,619,606 91.51%
MARCH ... ... ... 1,934,078 1,828,225 94 53%
APRIL .. ... 1,875,682 1,781,908 95.00%
MAY .. 1,946,068 1,824,201 93.74%
JUNE ... o, 1,861,128 1,703,126 91.51%
TOTAL 22,529,899 20,571,687 91.31%
PER ROOM PER DAY STATISTICS
‘. AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 85.70 PER ROOM PER DAY 17.27
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL

PER ROOM PER DAY 88.32 PER ROOM PER DAY 20.78
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 4125 PER DAY 78.70




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1.000.000 AND OVER

AMOUNTS REPRESENT 38 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 35 14.096 3573
COIN OPERATED DEVICES 37 44,634 1,100
POKER AND PAN 135 4,061 449
RACE AND SPORTS 28 6,437 613
TOTAL CASINO 38 62.789 1,558
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... .. 81.4
TOTAL CAPITAL TO TOTAL LIABILITIES ... 1553
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. . ... 3558
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ... 436
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.... . 17.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE . .. 14
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ... 74.4
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... . 683
RETURN ON INVESTED CAPITAL' ... .o 115
RETURN ON AVERAGE ASSETS” ...... ..o 96
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.

[N
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COMBINED BALANCE SHEET

FISCAL YEAR 1998

CLARK COUNTY - LAS VEGAS STRIP AREA

WITH GAMING REVENUE OF $1.000.000 TO $72.000,000

AMOUNTS REPRESENT 18 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH L e e 108,112,842 9.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 5,327,406 1,861,060 3,666,346 0.3%
TRADE 12,712,387 539,994 12,172,393 1.1%
SUNDRY 51,756,182 170,806 51,585,376 4 7%
NOTES 16,380,422 0 16,380,422 1.5%
PREPAID EXPENSES . . .. 16,633,637 1.5%
OTHER CURRENT ASSETS ..o 8,026,629 0.7%
TOTAL CURRENT ASSETS ..o oo 216,577,643 19.6%
FIXED ASSETS COST DEPRECIATION
LAND 218,249841 ... . .. 218,249,841 19.8%
LAND IMPROVEMENTS 6,215,577 2.389,290 3,826,287 0.3%
BUILDINGS & IMPROVEMENTS 462.537.567 71,605,199 390,932,368 35.4%
FURNITURE & EQUIPMENT 192,800,494 120,149,968 72,650,526 6.6%
LEASE IMPROVEMENTS 87.491.750 8.925837 78,565,913 7 1%
CONSTRUCTION [N PROGRESS 64,264 545 . 64,264.545 5.8%
TOTAL FIXED ASSETS oo oo oo 828,489 480 75.0%
OTHER ASSETS ..o oo 59,949 432 5.4%
TOTAL ASSETS ..ot 1,105,016,557 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... ... 26,142,103 2 4%
ACCOUNTS PAYABLE - OTHER ... ... 4,429,195 0.4%
CURRENT PORTION OF LONG-TERM DEBT ..o 25,834,835 23%
ACCRUED EXPENSES ..o 43,384,154 3.9%
OTHER CURRENT LIABILITIES ... ..o 60,131,203 5.4%
TOTAL CURRENT LIABILITIES ... ... 159,921,490 14.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 1,300.000 0 1,300,000 0.1%
DEBENTURES & BONDS 293,154,773 0 293,154,773 26.5%
NOTES 239.554.512 24,796,570 214,757,942 19 4%
CONTRACTS 6,328.333 689,416 5,638,917 0.5%
OTHER 635,597.783 334,150 65,263,633 3.9%
TOTAL LONG-TERM DEBT 605,935,401 25,820,136 580,115,265 52.5%
OTHER LIABILITIES ..o oo 14,832,382 1.3%
TOTAL LIABILITIES ....ocoooiiiioii oo 754,869,137 68.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS ... 100,378,566 9.1%
CAPITAL STOCK & OTHER CAPITAL ..o 281,865,398 25.5%
RETAINED EARNINGS ..o oo oo -32,096,544 -2.9%
........................................................................................................ 350,147,420 31.7%
TOTAL LIABILITIES AND CAPITAL .......cc.ccoooooooooooo 1,105,016,557 100.0%
Average Assets Upper Quartile Median Lower Quartile
61.389.809 61.769.749 24.372.948 5.703.156




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1.,000.000 TO $72.000.000

AMOUNTS REPRESENT 18 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo e 366,178,607 50.8%
ROOMS oo e e et e 141,834,380 19.7%
FOOD) oo e oo e e 83,345,555 11.6%
BEVERAGE oo e oot 45,203,598 6.3%
OTHER oo e et 84,846,821 11.8%

TOTAL REVENUE ..o oottt s 721.408.961 100.0%

COST OF SALES it 73.657.436 10.2%

GROSS MARGIN ..ot 647,751,525 89.8%

DEPARTMENTAL EXPENSES ....o.ooooeeeeeeoeeoeeeeeoeeeeees e 396,139.763 54.9%

DEPARTMENTAL INCOME (LOSS) ...ooovoiooeoeoeeeeeeeee et 251,611,762 34 9%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot 21,295,962 3.0%
BAD DEBT EXPENSE ...ttt et 152,235 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 3,900,072 0.5%
DEPRECIATION - BUILDINGS ..ottt 14,912,720 2.1%
DEPRECIATION AND AMORTIZATION - OTHER ... 33,782,050 4.7%
ENERGY EXPENSE (electricity, gas, €1C.) ......oooioriiiai oo 12,042,956 1.7%
EQUIPMENT RENTAL OR LEASE ...l 521,334 0.1%
INTEREST EXPENSE L oottt e, 48,245 410 6.7%
MUSIC AND ENTERTAINMENT ... e 2,141,725 0.3%
PAYROLL = TAXES ..ot 3,902,219 0.5%
PAYROLL - EMPLOYEE BENEFITS ..ot 11,842,560 1.6%
PAYROLL = OFFICERS ... oottt 2,483,819 0.3%
PAYROLL - OTHER EMPLOYEES ... oo 43,952 805 6.1%
RENT OF PREMISES .. oo oottt 30,353,132 4.2%
TAXES - REAL ESTATE .. oo et e 7,054,500 1.0%
TAXES AND LICENSES - OTHER ......oooioiiii i 1,356,721 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 4612707 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 51,942,597 7.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 294.495,924 40.8%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ... -42.884,162 -5.9%

Average Revenue Upper Quartile Median Lower Quartile
40.078.276 49.908.021 34.183.586 14.182,240
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COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ......coooooiii i, 96,608,264 26.4%
COIN OPERATED DEVICES ... oot 242,987,293 66.4%
POKER AND PAN ... o e 1,746,833 0.5%
RACE BOOK ..ottt e bbb s 21,286,758 5.8%
SPORTS POOL ..ottt ettt 3,549,459 1.0%
TOTAL REVENUE ...ttt 366,178,607 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....ooiiiiiiiiii e eaeeia s s e s s 1,007,588 0.3%
COMMISSIONS ... ORI 1,945,693 0.5%
COMPLIMENTARY EXPENSE ...t 48,234,555 13.2%
GAMING TAXES AND LICENSES ... e 30,492,988 8.3%
PREFERRED GUEST EXPENSES (no complimentaries) .............cc.cocoee oo, 9,852 0.0%
PAYROLL - TAXES ... oo e 9453814 2.6%
PAYROLL - EMPLOYEE BENEFITS ... 15,006,148 4.1%
PAYROLL - OFFICERS ... . i e 1,029,496 0.3%
PAYROLL - OTHER EMPLOYEES i, 71,300,903 19.5%
RACE WIRE FEES .. it 6,363,214 1.7%
OTHER DEPARTMENTAL EXPENSES ... 29.099,808 7.9%
TOTAL DEPARTMENTAL EXPENSES ..., cemren 213,944 059 58.4%
DEPARTMENTAL INCOME (LOSS) ....ccoocooiiiiiiiiiiiie e 152,234 548 41.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..o e 126,781,986 89.4%
COMPLIMENTARY ROOMS ...t 15,052,394 10.6%
TOTAL REVENUE .......ooitiiiiiiiie ettt 141,834,380 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 223,952 0.2%
COMPLIMENTARY EXPENSE ... 1,955,729 1.4%
PAYROLL - TAXES ... oot 4,220,382 3.0%
PAYROLL - EMPLOYEE BENEFITS ..., 10,356,496 7.3%
PAYROLL - OFFICERS ..o, 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 37.454,394 26.4%
OTHER DEPARTMENTAL EXPENSES ...t 18,174,795 12.8%
TOTAL DEPARTMENTAL EXPENSES ..ot 72,385,748 51.0%

DEPARTMENTAL INCOME (LOSS) ..ot 69,448,632 49.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA )
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES -.--.coovveoeeeeeeeese oo oeesesossssess oot 71,153,666 85.4%
COMPLIMENTARY FOOD SALES .......c....ooioiiiiiooremerrieeeessesissssosssssesesssssssssssnnne 12,191,889 14.6%
TOTAL REVENUE .......ocooeoooeoeeoeeeeoeeeeeeeooss s essssssasss e 83,345,555 100.0%
COST OF SALES ....ovovoooeveeeeooeeeeeeeoeoeeeosessssss e ssssesessss s 41,841,951 50.2%
GROSS MARGIN .....oooovoemivioreeresicseeeeeseeeeeseeseesoe e sesesmssesesssseeeesss st sssss e 41,503,604 49.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE _......oooceeeeceiiommeooeeesecisoemsssesssooesesssssssoees oo 24 0.0%
COMPLIMENTARY EXPENSE ....ooooooooooioroo oo 212,219 0.3%
PAYROLL - TAXES ..oooooo oot ooeeeeee oot 4,493,657 5.4%
PAYROLL - EMPLOYEE BENEFITS ... 10,260,209 12.3%
1N 60000 P 0352 (0332 1 SO 0 0.0%
PAYROLL - OTHER EMPLOYEES ... ecoeooooeeoes oo 39,258,778 47.1%
OTHER DEPARTMENTAL EXPENSES ......... e 4,103,322 4.9%
TOTAL DEPARTMENTAL EXPENSES .......ccooo.cooiviiimieoiesoeneeseseesessss s 58.328,209 70.0%
DEPARTMENTAL INCOME (LOSS) ...o..oooerveeeerrcceroreenn. B -16,824,605 -20.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ................cooiioooooeoeoo oo 19,598,571 43.4%
COMPLIMENTARY BEVERAGE SALES oo, 25,605,027 56.6%
TOTAL REVENUE .......oooioooioioiiooeeoeeeeeeeoeeeeeee oo ere e 45.203.598 100.0%
COST OF SALES ..._...ooo.ooooooioeooeooee oo 13,276,290 29.4%
GROSS MARGIN _.......ooooomimooieeoeeieieeeeseeeeeeeeeoee et 31.927.308 70.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo 0 0.0%
COMPLIMENTARY EXPENSE _.._oooooooooooeeoee oo 120,169 0.3%
PAYROLL = TAXES ...oooooooeeeeseeetece oo eeeeeseeeeee e 1,681,750 3.7%
PAYROLL - EMPLOYEE BENEFITS .............ccoomoooimioooeeoeeeesoeeoccoooeeeeeeseeeee e 3,591,841 7.9%
PAYROLL - OFFICERS .........ooooovoooomvroeeooooooseosees oo eeeeonesseee e 0 0.0%
PAYROLL - OTHER EMPLOYEES _......ccoocccccccccoovrimeomesesssesesseseomseomesesseereee o 11,872,300 26.3%
OTHER DEPARTMENTAL EXPENSES ...........ooooecoiccccoeooerecroceerseessesseeeessseessee 2,556,119 5.7%
TOTAL DEPARTMENTAL EXPENSES ..ot 19,822,179 43.9%

DEPARTMENTAL INCOME (LOSS) ..ot 12,105,129 26.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME .........cocvvvviniiirinns 81,157,485 95.7%
OTHER COMPLIMENTARY ITEMS ... 3,689,336 4.3%
TOTAL REVENUE ...t 84,846,821 100.0%
COST OF SALES ..ot e ss et 18,539,195 21.9%
GROSS MARGIN ...ttt ettt sttt 66,307,626 78.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot ' 85,068 0.1%
COMPLIMENTARY EXPENSE ... 962,746 1.1%
PAYROLL - TAXES ... s 724,360 0.9%
PAYROLL - EMPLOYEE BENEFITS ... 1,496,008 1.8%
PAYROLL - OFFICERS ... ..ot 0 0.0%
PAYROLL - OTHER EMPLOYEES .......coooiii s 7,194,686 8.5%
OTHER DEPARTMENTAL EXPENSES ..., 21,196,700 25.0%
TOTAL DEPARTMENTAL EXPENSES ... 31,659,568 37.3%
DEPARTMENTAL INCOME (LOSS) ..ot 34,648.058 40.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........o oo oo 4,126
ROOMS DEPARTMENT ... 2,223
FOOD DEPARTMENT ...t e 2,578
BEVERAGE DEPARTMENT ...t 866
G& ADEPARTMENT ...t 1,766
OTHER DEPARTMENTS ... ... e, 557




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 278,869 250,781 89.93%
AUGUST ... 280,153 265,643 94 82%
SEPTEMBER .................. .. 270,675 241,665 89.28%
OCTOBER ..........oivi 279,867 257,860 92.14%
NOVEMBER .................... 263,338 230,829 87.66%
DECEMBER ................. 240,650 184,998 76.86%
JANUARY ..o, 244,031 197,119 80.78%
FEBRUARY ... 250,089 212,851 85.11%
MARCH ... 273,511 242,579 ' 88.69%
APRIL ... 265,794 235,050 89.94%
MAY ..o 274,428 241,287 87.92%
JUNE .. oo 264,274 222,400 84.16%
TOTAL 3,185,719 2,787.062 87.49%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 34.66 PER ROOM PER DAY 16.22
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 87.18 PER ROOM PER DAY 18.67
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 29.90 PER DAY 50.89




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $1,000,000 TO $72,000,000

AMOUNTS REPRESENT 18 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 15 9,037 713
COIN OPERATED DEVICES 17 23.607 605
POKER AND PAN 3 11,751 50
RACE AND SPORTS 8 3,924 791
TOTAL CASINO 18 33,529 607

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ... 1354
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooeooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 46.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ovoooooeoeeoeoeeoeoeoeeoeeeeoeoee 218.9
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ©..vooooo oo 21.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..o 15.1
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 0.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oovooeooe oo 68.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..vovovoo, 63.3
RETURN ON INVESTED CAPITAL L oo 0.6
RETURN ON AVERAGE ASSET S oo, 0.5

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH ..o et 323,300,734 3.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 482,207,029 183,053,510 299,153,519 3.2%
TRADE 98,142,998 6,123,815 92,019,183 1.0%
SUNDRY 343,071,492 0 343,071,492 3.7%
NOTES 165,977 0 165,977 0.0%
PREPAID EX P EN S S i 90,640,576 1.0%
OTHER CURRENT A S SE TS ettt 8%8,751,082 1.0%
TOTAL CURRENT ASSETS Lo e, 1,237,102,563 13.2%
FIXED ASSETS COST DEPRECIATION
LAND 698,213,426 ... 698,213,426 7.5%
LAND IMPROVEMENTS 194,268,668 76,844,567 117,424,101 1.3%
BUILDINGS & IMPROVEMENTS 6,369,199,082 1,067,557,694 5,301,641,388 56.7%
FURNITURE & EQUIPMENT 2,389,949,923 1,356,083,365 1,033,866,558 11.1%
LEASE IMPROVEMENTS 107,456,734 60,532,851 46,923,883 0.5%
CONSTRUCTION IN PROGRESS 359,793,195 ... 359,793,195 3.9%
TOTAL FIXED ASSETS ... O URUO PPN 7,557,862,551 80.9%
OTHE R A S E T S o e e e, 547,146,064 5.9%
O AL ASSE TS e, 9.342,111.178 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ... oo oo 113,585,120 1.2%
ACCOUNTS PAYABLE - OTHER .o e, 242 790,494 2.6%
CURRENT PORTION OF LONG-TERM DEBT .....coiiiiiioeeeeoe e 20,758,556 0.2%
ACCRUED EXPENSES . e, 417,691,176 4.5%
OTHER CURRENT LIABILITIES ..o, 831,143,558 8.9%
TOTAL CURRENT LIABILITIES ....ooiioiiooeoe oo, 1,625,968.,904 17.4%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 157,900,000 0 157,900,000 1.7%
DEBENTURES & BONDS 100,000,000 0 100,000,000 1.1%
NOTES 410,842,769 8,571,748 402,271,021 4 3%
CONTRACTS 17,648,069 3,732,932 13,915,137 0.1%
OTHER 449,305,108 8,453 876 440,851,232 4. 7%
TOTAL LONG-TERM DEBT 1,135,695,946 20,758,556 1,114,937,390 11.9%
OTHER LIABILITIES . oo, 596,525,780 6.4%
TOTAL LIABILITIES o e e 3,337,432,074 35.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 244,076,882 2.6%
CAPITAL STOCK & OTHER CAPITAL oo 2,446,025,179 26.2%
RETAINED EARNINGS .. oo oo, 3,314,577,043 35.5%
TOTAL CAPITAL oo e e e 6,004,679,104 64.3%
TOTAL LIABILITIES AND CAPITAL ..o oo, 9,342,111,178 100.0%
Average Assets Upper Quartile Median Lower Quartile
467,105,559 562,593,034 394,540,806 263.080.326




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oo ettt eeeee s bt et E e b s h e e b e s R 3,351,594,450 50.2%
o010, TP O OO PO U U TSSOSOV PSPPSR 1,477,062,238 22.1%
| (010 0 SO O OO OO OO PSS PSP PP TS PP PP PP SR 765,180,942 11.5%
BEVERAGE ..ottt et 310,167,764 4.6%
OTHER oo et 772,411,278 11.6%

TOTAL REVENUE ..ot e e 6,676,416,672 100.0%

COST OF SALES Lo oottt b s 434,228,970 6.5%

GROSS MARGIN ..ottt se et b s 6,242.187,702 93.5%

DEPARTMENTAL EXPENSES ..o 3.643.455,510 54.6%

DEPARTMENTAL INCOME (LOSS) ..o 2,598.732,192 38.9%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot 119,625,141 1.8%
BAD DEBT EXPENSE .o ee e a etk ettt 1,918,325 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ............................ 50,863,022 0.8%
DEPRECIATION - BUILDINGS ...t 174,919,844 2.6%
DEPRECIATION AND AMORTIZATION - OTHER ... 318,141,889 4.8%
ENERGY EXPENSE (electricity, as, 8tC.) .....coorvvviiioie e 72,181,061 1.1%
EQUIPMENT RENTAL OR LEASE ..o 3,393,695 0.1%
INTERE ST EXPENSE ..ottt ettt et 104,326,762 1.6%
MUSIC AND ENTERTAINMENT ...t et 50,846,490 0.8%
PAYROLL - TAKES ..ottt ottt n ket te et sae e een e s 39,717,959 0.6%
PAYROLL - EMPLOYEE BENEFITS . ..o s 82,424,091 1.2%
PAYROLL = OFFICERS ..ottt ettt 13,557,136 0.2%
PAYROLL - OTHER EMPLOYEES .. oo 313,992,007 4.7%
RENT OF PREMISES .. .ottt ettt be ettt 17,565,831 0.3%
TAXES - REAL ESTATE et eeb s 56,615,478 0.8%
TAXES AND LICENSES - OTHER ... 9,385,596 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ...t 19,508,904 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES . ... 304,091,063 4.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ccooiiiiieiienn 1,753,074,294 26.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 845,657,898 12.7%

Average Revenue Upper Quartile Median Lower Quartile

333,820,834 391,137,091 282,017,693 190,292,012




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY -LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

2-19

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o, 1,666,405,700 497%
COIN OPERATED DEVICES ... s 1,573,932,796 47.0%
POKER AND PAN ..ottt ss s 25,624,528 0.8%
RACE BOOK ..ottt e e st eb e bbb 47,899,059 1.4%
SPORTS POOL - ooeiiieiie ettt et o2 37,732,367 1.1%
TOTAL REVENUE ...ttt e 3,351.594,450 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 182,496,348 5.4%
COMMISSIONS ..ottt 19,933,427 0.6%
COMPLIMENTARY EXPENSE ... 536,631,100 16.0%
GAMING TAXES AND LICENSES ... 230,025,263 6.9%
PREFERRED GUEST EXPENSES (no complimentaries) ............ococooooooooo e 26,486,306 0.8%
PAYROLL - TAXES ..o 67,565,025 2.0%
PAYROLL - EMPLOYEE BENEFITS ... e 122,965,398 3.7%
PAYROLL - OFFICERS ... 5,238,618 0.2%
PAYROLL - OTHER EMPLOYEES ... 439,539,200 13.1%
RACE WIRE FEES ... 6,532,777 0.2%
OTHER DEPARTMENTAL EXPENSES ...t 460,005,829 13.7%
TOTAL DEPARTMENTAL EXPENSES ..o 2,097,419,291 62.6%
DEPARTMENTAL INCOME (LOSS) oo 1,254.175,159 37.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...t 1,240,080,522 84.0%
COMPLIMENTARY ROOMS L.....oiiiiiiiiiit e s 236,981.716 16.0%
TOTAL REVENUE ... 1,477.062,238 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 637,504 0.0%
COMPLIMENTARY EXPENSE ......oooiiiiiiiiniiiieer s se et ess st 10,784,964 0.7%
PAYROLL - TAXES ... 34,019,092 2.3%
PAYROLL - EMPLOYEE BENEFITS ... 79,562,583 5.4%
PAYROLL - OFFICERS ... - 974,266 0.1%
PAYROLL - OTHER EMPLOYEES ... e 260,798,302 17.7%
OTHER DEPARTMENTAL EXPENSES ... 149,749,533 10.1%
TOTAL DEPARTMENTAL EXPENSES .. ..ot 536,326,244 36.3%
DEPARTMENTAL INCOME (LOSS) ..o 940,535,994 63.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ittt 609,072,643 79.6%
COMPLIMENTARY FOOD SALES ..o 156,108,299 20.4%
TOTAL REVENUE ......ooiiiiiiiiii ittt 765,180,942 100.0%
COST OF SALES .. ..o ittt et ettt e sb e bbb are e 275,246,187 36.0%
GROSS MARGIN L. et 489,934,755 64.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 164,384 0.0%
COMPLIMENTARY EXPENSE ...ttt 2,798,476 0.4%
PAYROLL = TAKXES ..ottt bbb 43,364,812 5.7%
PAYROLL - EMPLOYEE BENEFITS .......cocooiiiiieieceeeeneee s 85,267,636 11.1%
PAYROLL - OFFICERS ..ot 594,687 0.1%
PAYROLL - OTHER EMPLOYEES ..ottt 305,782,832 40.0%
OTHER DEPARTMENTAL EXPENSES ..ot 76,196,326 10.0%
TOTAL DEPARTMENTAL EXPENSES .......oooiiiiiiiiiieeee et 514,169,153 67.2%
DEPARTMENTAL INCOME (LOSS) ..o e -24.234,398 -3.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES i, 172,343,243 55.6%
COMPLIMENTARY BEVERAGE SALES ..o [T 137,824,521 44.4%
TOTAL REVENUE ..ottt sttt st en st anr s 310,167,764 100.0%
COST OF SALES ..ottt sttt 71,237,949 23.0%
GROSS MARGIN ...ttt n e e, 238,929,815 77.0%
DEPARTMENTAL EXPENSES
BADDEBTEXPENSE ... e, 12 0.0%
COMPLIMENTARY EXPENSE .......oooiiiiniieie e 468,169 0.2%
PAYROLL - TAXES ..ot 12,071,681 3.9%
PAYROLL - EMPLOYEE BENEFITS ... 25,938,893 8.4%
PAYROLL - OFFICERS ... 90,755 0.0%
PAYROLL - OTHER EMPLOYEES .....ccooooiiiio e 79,533,157 25.6%
OTHER DEPARTMENTAL EXPENSES ..o, 15,355,609 5.0%
TOTAL DEPARTMENTAL EXPENSES ....c.oooviiiiiiiiiieeeeccei e 133,458,276 43.0%

DEPARTMENTAL INCOME (LOSS) ..ot 105,471,539 34.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 753,167,098 97.5%
OTHER COMPLIMENTARY ITEMS ..., 19,244,180 2.5%
TOTAL REVENUE ........coiiiiiiiiiiii ettt ettt eeevn b saa s vas e sne s 772,411,278 100.0%
COST OF SALES ..ottt s 87,744,834 11.4%
GROSS MARGIN ..ottt a e e s 684,666,444 88.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o st e 178,239 0.0%
COMPLIMENTARY EXPENSE ... 8,707,965 1.1%
PAYROLL - TAXES ..ot 15,465,334 2.0%
PAYROLL - EMPLOYEE BENEFITS ..., 29,490,389 3.8%
PAYROLL - OFFICERS ... 103,800 0.0%
PAYROLL - OTHER EMPLOYEES .. e 132,482,074 17.2%
OTHER DEPARTMENTAL EXPENSES ... 175,454,745 22.7%
TOTAL DEPARTMENTAL EXPENSES ... 361,882,546 46.9%
DEPARTMENTAL INCOME (LOSS) ..ot 322.783.898 41.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..ottt aesi e 18,457
ROOMS DEPARTMENT. ..........coocooiiiiiiiiiie e 13,335
FOOD DEPARTMENT ......... ..o, 16,163
BEVERAGE DEPARTMENT ... 4,341
G& ADEPARTMENT ..o, 11,320
OTHER DEPARTMENTS ......ccoooooiiiiiii i, 5,918

TOTAL ... e 69,534




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998

CLARK COUNTY - LAS VEGAS STRIP AREA

WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY . 1,591,909 1,438,680 90.37%
AUGUST ... 1,614,913 1,543,298 95.57%
SEPTEMBER ..................... 1,551,339 1,398,470 90.15%
OCTOBER ..................... 1,618,949 1,522,800 94.06%
NOVEMBER ..................... 1,605,818 1,463,733 91.15%
DECEMBER ... ................. 1,642,022 1,374,614 83.71%
JANUARY ... 1,660,563 1,444,131 86.97%
FEBRUARY ...................... 1,519,718 1,406,755 92.57%
MARCH ............co 1,660,567 1,585,646 95.49%
APRIL ... 1,609,888 1,542,858 95.84%
MAY . 1,671,640 1,582,914 94.69%
JUNE ... 1,596,854 1,480,726 92.73%
TOTAL 19,344,180 17,784,625 91.94%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 93.70 PER ROOM PER DAY 17.44
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 88.50 PER ROOM PER DAY 21.11
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 43.02 PER DAY 83.05




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998

CLARK COUNTY - LAS VEGAS STRIP AREA
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 20 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 20 17,891 4,657
COIN OPERATED DEVICES 20 62,507 1,259
POKER AND PAN 12 2,139 997
RACE AND SPORTS 20 7,442 575
TOTAL CASINO 20 89,123 1,880

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 76.1
TOTAL CAPITAL TO TOTAL LIABILITIES ..oooooiiioee e e 179.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. oo 369.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 487
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE........ooooooooooooooo 18.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 1.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo 75.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 68.8
RETURN ON INVESTED CAPITAL' ..o 12.8
RETURN ON AVERAGE ASSE TS oo e 10.7

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo ettt ettt 99,623,385 8.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 7,032,932 2,764,979 4,267,953 0.4%
TRADE 9,174,717 502,819 8,671,898 0.8%
SUNDRY 9,652,309 6,273 9,646,036 0.8%
NOTES 6,021,018 764,060 5,256,958 0.5%
PREPAID EXPEN S S L e s 25,628,514 2.3%
OTHER CURRENT ASSETS ..ottt aa e e 19,400,181 1.7%
TOTAL CURRENT AS S T S e e e 172,494,925 15.2%
FIXED ASSETS COST DEPRECIATION
LLAND 128,418,522 ... 128,418,522 11.3%
LAND IMPROVEMENTS 8,154,070 832,356 7,321,714 0.6%
BUILDINGS & IMPROVEMENTS 670,627,909 242,488 637 428,139,272 37.6%
FURNITURE & EQUIPMENT 505,035,600 333,028,905 172,006,695 15.1%
LEASE IMPROVEMENTS 10,106,165 4,707,049 5,399,116 0.5%
CONSTRUCTION IN PROGRESS 27,058,121 ... .. 27,058,121. 2.4%
TOTAL FIXED ASSETS ... e 768,343 440 67.5%
OTHER A S S E T S oo 197,218,185 17.3%
O T AL A S E T o e 1.138.056,550 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE ~TRADE ... oo, 31,805,170 2.8%
ACCOUNTS PAYABLE - OTHER .. oo 2,959,736 0.3%
CURRENT PORTION OF LONG-TERM DEBT ..o 17,899 969 1.6%
ACCRUED EXPENSES ..ottt 70,569,750 6.2%
OTHER CURRENT LIABILITIES ..o 87,355,893 1.7%
TOTAL CURRENT LIABILITIES ..ot 210,590,518 18.5%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 89,537 3,000 86,537 0.0%
DEBENTURES & BONDS 253,000,000 0 253,000,000 22.2%
NOTES 201,992,038 14,240,025 187,752,013 16.5%
CONTRACTS 3,133,371 2,041,594 1,091,777 0.1%
OTHER 73,877,699 1,576,664 72,301,035 6.4%
TOTAL LONG-TERM DEBT 532,092,645 17,861,283 514,231,362 45.2%
GTHER LIABILITIES ...oooooooovvooeeee oo 81,633,240 7.2%
TOTAL LIABILITIES oo oo 806,455,120 70.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS .o 157,029 0.0%
CAPITAL STOCK & OTHER CAPITAL ..o 262,326,018 23.1%
RETAINED EARNINGS ..o 69,118,383 6.1%
TOTAL CAPITAL oo 331,601,430 29.1%
TOTAL LIABILITIES AND CAPITAL ..o 1,138,056,550 100.0%
Average Assets Upper Quartile Median Lower Quartile
63,225,364 76,718,561 44,759,044 10,065,927




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING oot eee e es ettt ee et e bt e eSS 683,125,890 60.8%
RO oottt ettt bbb s bR R s 140,896,169 12.5%
FOODD oo oottt rs et e et R R e 160,104,426 14.3%
BEVERAGE ..ottt ottt ettt 52,416,532 4.7%
OTHER ..ottt e ettt bbbt E R bR R 86,626,820 7.7%

TOTAL REVENUE ..ottt eris e ie ettt s et 1,123,169,837 100.0%

COST OF SALES ...ooiiiiitieireeaeeeeareesieesisssases e s vt taassnsasassssssesssesaicassineesasans 109,959,016 9.8%

GROSS MARGIN ..ottt s 1,013,210,821 90.2%

DEPARTMENTAL EXPENSES ... e 633,648,726 56.4%

DEPARTMENTAL INCOME (LOSS) .....oooiiiiiiiiii e 379,562,095 33.8%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o e 17,082,506 1.5%
BAD DEBT EXPENSE . oottt it ee oot bbbttt be st em e ene e 507,847 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o, 35,778,139 3.2%
DEPRECIATION - BUILDINGS ..ot 21,604,333 1.9%
DEPRECIATION AND AMORTIZATION - OTHER ... 46,374,258 41%
ENERGY EXPENSE (electricity, gas, €1C.) ..., 18,574,740 1.7%
EQUIPMENT RENTAL OR LEASE .......cciiiiiiimm i 796,987 0.1%
INTEREST EXPENSE ...ttt ce e eee ettt sttt bbbttt 30,972,591 2.8%
MUSIC AND ENTERTAINMENT ..ottt e ee e 1,387,311 0.1%
PAYROLL - TAXES oo e e s 7,091,973 0.6%
PAYROLL - EMPLOYEE BENEFITS ... i 17,503,521 1.6%
PAYROLL - OFFICERS ootttk bt 7,266,823 0.6%
PAYROLL - OTHER EMPLOYEES . e 74,417,130 6.6%
RENT OF PREMISES ..ottt aa ettt 17,240,244 1.5%
TAXES - REAL ESTATE ...ttt a it st ans 9,300,773 0.8%
TAXES AND LICENSES - OTHER ......oovioiros oottt iss s 3,914,915 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ......cccooviiiivie e 4,377,568 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 66,224,155 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o, 380415814 33.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e -853,719 -0.1%

Average Revenue Upper Quartile Median Lower Quartile

62,398,324 72,349,142 55,582,371 16,426,327




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..ottt 179,782,654 26.3%
COIN OPERATED DEVICES ...ttt s s 485,774,451 71.1%
POKER AND PAN ..ot oot ettt ettt n e nn s areis 7,917,116 1.2%
RACE BOOK ..ottt sttt et 5,464,369 0.8%
SPORTS POOL . .iiiiiii sttt e 4,187,300 0.6%
TOTAL REVENUE ......ccoiiiiiiiiiiiiiririe e ae e seee e svnesieeessaneesiassanaen s 683,125,890 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 783,607 0.1%
COMMISSIONS ..ottt 10,319,639 1.5%
COMPLIMENTARY EXPENSE ......coooovioioriiiiiiosec st 90,421,646 13.2%
GAMING TAXES AND LICENSES ..o oo 55,699,772 8.2%
PREFERRED GUEST EXPENSES (110 cOmplLImMentaries) .........ccooovvevvvrvrrneroveveens 764,806 0.1%
PAYROLL - TAXES ...ttt ettt s e 15,209,513 2.2%
PAYROLL - EMPLOYEE BENEFITS ..o 27,153,147 4.0%
PAYROLL = OFFICERS ...ttt et 8,729,294 1.3%
PAYROLL - OTHER EMPLOYEES ..o oo 117,747,103 17.2%
RACE WIRE FEES .....cooooiiiitiioieiioe oo e 637,813 0.1%
OTHER DEPARTMENTAL EXPENSES ..., 40,064,620 5.9%
TOTAL DEPARTMENTAL EXPENSES ... ..o erbe s 367.530,960 53.8%
DEPARTMENTAL INCOME (LOSS) ...cooiiii e 315,594,930 46.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES .o ettt et 99,746,920 70.8%
COMPLIMENTARY ROOMS ..ot nes e, 41,149,249 29.2%
TOTAL REVENUE L....oioiiiic ettt 140,896,169 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 410,537 0.3%
COMPLIMENTARY EXPENSE .......co.oooooiicn e 3,196,739 2.3%
PAYROLL - TAXES ... et 4,223,960 3.0%
PAYROLL - EMPLOYEE BENEFITS ........oooiiiiiooe oo, 12,591,377 8.9%
PAYROLL - OFFICERS ..o 2,407,284 1.7%
PAYROLL - OTHER EMPLOYEES .......oooiioiiiei oot 42,656,589 30.3%
OTHER DEPARTMENTAL EXPENSES .o 19,136,453 13.6%
TOTAL DEPARTMENTAL EXPENSES ..ottt ieeeeee et 84,622,939 60.1%
DEPARTMENTAL INCOME (LOSS) ..ot 56,273,230 39.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .. oo oooooeoeoeooeooeeo oo eeeees e eeeeeseesssssssss s s 111,146,860 69.4%
COMPLIMENTARY FOOD SALES .......ooiiiroeeiooeeoooooeoeooeoeeeesssssssssssss s 48,957,566 30.6%
TOTAL REVENUE ....oooooooieoe oo eeee e eeeeeee oot s 160,104,426 100.0%
COST OF SALES oo eeeeee e e et e et e e ee s eass e 77,394,873 48.3%
GROSS MARGIN .......ovoooeooeeoeee oo eeseeesreeee e eee e eee e eee oo 82,709,553 51.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ......oooooooeeoeoeovooteceeeeeesseeseeeeeeseeeesssssseeee s eeseeesesonennene 0 0.0%
COMPLIMENTARY EXPENSE _....oooooooeeeeseemeeseeeeseeeeeesssemesereeseeseesssenesesessesenoononren 1,064,952 0.7%
PAYROLL = TAXES ... oooooooeoeeeeeoe oo eseesessssesesees e eee oo 8,259,696 5.2%
PAYROLL - EMPLOYEE BENEFITS .......oovoooooeroeeeeossor e eeeeeeeeeeoreoos oo 25,115,845 15.7%
TN 2:00 0 T 0)312) (81533 SO OO oSO 4491382 2.8%
PAYROLL - OTHER EMPLOYEES ......oovvovovoooeoeeeoeeeeee e 77,491,478 48.4%
OTHER DEPARTMENTAL EXPENSES .......... et 7,810,670 4.9%
TOTAL DEPARTMENTAL EXPENSES ..........ccoooiimviimrinmrresreoseesseeesseeesnre. 124,234,023 77.6%
DEPARTMENTAL INCOME (LOSS) ..overeveeeeeeeeeeeeeereeereee e -41,524.470 -25.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .......ooiiietieiseeoeeeeeeoosoeeeseeeseeese s eeeoeesesee oo eeeeeeeeeereeee 17,241,098 32.9%
COMPLIMENTARY BEVERAGE SALES .........oooooioiiiieeeeseeeesseeeeeeoeeeeesseeessesssereeen 35,175,434 67.1%
TOTAL REVENUE ....oovorivsevoeeeeeseseseseessesessseoesseessesesseseesso s s ese e eeeserees 52,416,532 100.0%
COST OF SALES .......oooeiieieeoeeeeeeeeeeeeeeeeeeeeeeeeereeee e e e e st 17,625,630 33.6%
GROSS MARGIN .....oooovoeeeoeeeoeeo et e e ee e ee et eees e er e 34,790,902 66.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ........oiooitmtomieeeeeoeeoo oo oooooeeoeoeesoesesee oo eesseseone 0 0.0%
COMPLIMENTARY EXPENSE ......ooooocoooeeeeesesseoeeeeeressesseeeeeee oo 35,973 0
PAYROLL = TAXES ......oooooooooeooooeececeosos oo eeesesessesessssseeseseses e seeesesses s 2,418,753 4.6%
PAYROLL - EMPLOYEE BENEFITS ............ccoommmmmmmmimomoomoereeeeooosorsoseessssssssseseseeeeseee 6,263,386 11.9%
PAYROLL - OFFICERS ......o.oiioroooooeeeeeeeooeeeeeeeseseeeeeseeeeeeeeeeee oo 14,468 0.0%
PAYROLL - OTHER EMPLOYEES ........ccccooooiiimmmooooeoeeeoeeeeeeeeeoeseeeeeessee e esesseeeeeees 19,691,525 37.6%
OTHER DEPARTMENTAL EXPENSES .........eerreerirreeeeeeeeeeeeeeeressessessesseseeeeeseeeeeee 2,428,496 4.6%
TOTAL DEPARTMENTAL EXPENSES .........o.covoiirireorreeeesoseroseeeseeeseeeeeee 30,852,601 58.9%

DEPARTMENTAL INCOME (LOSS) ..ot 3,938,301 7.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ..........
TOTALREVENUE ...

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BADDEBT EXPENSE ...
COMPLIMENTARY EXPENSE ..................
PAYROLL - TAXES ...
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...

DOLLARS PERCENT
82,408,423 95.1%
4,218,397 4.9%
86,626,820 100.0%
14,938,513 17.2%
71,688,307 82.8%
3,014 0.0%
620,631 0.7%
1,377,134 1.6%
2,684,999 3.1%
1,229,245 1.4%
13,312,864 15.4%
7,180,316 8.3%
26,408,203 30.5%
45,280,104 52.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT.

FOOD DEPARTMENT....

6,770
2,392
4,425
1,215
2,965

733

18,500




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (o 312,940 272,837 87.19%
AUGUST ... 309,362 290,162 93.79%
SEPTEMBER ..................... 304,414 269,641 88.58%
OCTOBER ......ccooooiiiiiinn, 310,207 280,954 90.57%
NOVEMBER ..................... 302,259 267,695 88.56%
DECEMBER ...................... 317,318 259,091 81.65%
JANUARY ... 311,753 274612 88.09%
FEBRUARY ...................... 285,436 268,692 94.13%
MARCH .........ccoceiii e 318,883 302,014 94.71%
APRIL ..o 304,681 285,748 93.79%
MAY 314,725 293,268 93.18%
JUNE ... 308,749 273,817 88.69%
TOTAL 3,700,727 3,338.531 90.21%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 53.85 PER ROOM PER DAY 15.70
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 145.51 PER ROOM PER DAY 18.53
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 47.96 PER DAY 42,20




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 18 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT INCLUDES BINGO AND KENO) 16 8,924 1,259
COIN OPERATED DEVICES 18 22,399 1,205
POKER AND PAN 4 1,475 1,082
RACE AND SPORTS 11 2,984 294
TOTAL CASINO 18 32,482 1,168

RATIOS

Percent

TOTAL C_URRENT ASSETS TO TOTAL CURRENT LIABILITIES ......oovvieeeeeeen 819
TOTAL CAPITAL TO TOTAL LIABILITIES ...l 41.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES . ... v, 157.5
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..........coooiiii e, 26.1
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE...............ooiie, 19.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMINGREVENUE ...............cccccen. 02
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ot 96.9
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 85.7
RETURN ON INVESTED CAPITAL oo 3.1
RETURN ON AVERAGE ASSETS oo, 2.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

_ ASSETS
CURRENT ASSETS DOLLARS PERCENT
(00N ST U UU TP U OO D UPOUP PO 3,647,973 14.1%
RECEIVABLES TOTAL ALLOWANCE
CASINO 24,766 0 24,766 0.1%
TRADE 8,320 0 8,320 0.0%
SUNDRY 84,667 0 84,667 0.3%
NOTES 0 0 0 0.0%
PRE P AID EX P EN S S L e e e e e 1,055,706 4.1%
OTHER CURRENT ASSETS ..ottt e seiesaan b aiasas s asas e anseesans 4,169,687 16.1%
TOTAL CURRENT ASSET S 8,991,119 34.7%
FIXED ASSETS COST DEPRECIATION
LAND 4,013,553 ... 4,013,553 15.5%
LAND IMPROVEMENTS 1,109,477 360,296 749,181 2.9%
BUILDINGS & IMPROVEMENTS 8,561,644 5,807,776 2,753,868 10.6%
FURNITURE & EQUIPMENT 22,643,207 18,468,271 4,174,936 16.1%
LEASE IMPROVEMENTS 2,677,473 1,394,282 1,283,191 4.9%
CONSTRUCTION IN PROGRESS 1,168,026 ... ... ... 1,168,026 4.5%
TOT AL FIXED ASSE TS ettt 14,142,755 54.5%
OTHER A S ST S oot e 2,800,004 10.8%
TOTAL ASSETS oo 25,933 878 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e e, 1,154,694 4.5%
ACCOUNTS PAYABLE - OTHER ..o e 499,388 1.9%
CURRENT PORTION OF LONG-TERM DEBT .....cooiiiiiiieieiceeeee e 945,851 3.6%
ACCRUED EXPENSES .. e 1,291,824 5.0%
OTHER CURRENT LIABILITIES . .ot 433,936 1.7%
TOTAL CURRENT LIABILITIES ..ottt 4,325,693 16.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 0 0 0 0.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 2,528,994 358,652 2,170,342 8.4%
CONTRACTS 820,454 587,199 233,255 0.9%
OTHER 0 0 0 0.0%
TOTAL LONG-TERM DEBT 3,349,448 945,851 2,403,597 9.3%
OTHER LIABILI T E S e e 667,089 L%
TOTAL LIABILITIES oot 7,396,379 28.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS oot e, 157,029 0.6%
CAPITAL STOCK & OTHER CAPITAL ..o, 250,000 1.0%
RETAINED EARNINGS ... 18,130,470 69.9%
TOTAL CAPITAL .o e, 18,537,499 71.5%
TOTAL LIABILITIES AND CAPITAL ..o 25,933,878 100.0%
Average Assets Upper Quartile Median Lower Quartile

5,186,776 5,186,775




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..o ettt e bbbttt ettt 30,330,805 67.2%
ROOMS .o ocveeoeoeoeee e ea s et et es s et a e e e h s eb s eaenerarenerer et 3,345,944 7.4%
FOOD oo oottt bbb 5,911,065 13.1%
BEVERAGE ..ottt 2,998,938 6.6%
OTHER ..ottt ettt sttt e 2,553,291 5.7%

TOTAL REVENUE ......oiciiiiieiie i vteeeie et eneana s smesseeereeeieenbssn e nssnaens 45,140,043 100.0%

COST OF SALES ..ottt neieesrae e e 5,436,153 12.0%

GROSS MARGIN ...ttt sttt rae e nre s 39,703,890 88.0%

DEPARTMENTAL EXPENSES ... 24,027,212 53.2%

DEPARTMENTAL INCOME (LOSS) ..ot 15,676,678 34.7%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ... 816,291 1.8%
BAD DEBT EXPENSE ..ottt nenses s eese oo saese e 19,500 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 98,019 0.2%
DEPRECIATION - BUILDINGS ..o e 244,836 0.5%
DEPRECIATION AND AMORTIZATION - OTHER ..., 2,044,499 4.5%
ENERGY EXPENSE (electricity, £as, €1C.) .o 869,748 1.9%
EQUIPMENT RENTAL OR LEASE ..ot 30,418 0.1%
INTEREST EXPENSE ..ottt 319,499 0.7%
MUSIC AND ENTERTAINMENT ... 80,887 0.2%
PAYROLL - TAXES ...ttt ettt e e e 360,453 0.8%
PAYROLL - EMPLOYEE BENEFITS ..ot 429,347 1.0%
PAYROLL - OFFICERS ...ttt 428,000 0.9%
PAYROLL - OTHER EMPLOYEES ... et 3,051,979 6.8%
RENT OF PREMISES .......ooiviiiiiiiriieie e rssans e 1,012,360 2.2%
TAXES - REAL ESTATE ....cooooeivieeiiie ettt 292,087 0.6%
TAXES AND LICENSES - OTHER .......c.ooooiiirienienieiieieinen e 138,704 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 276,888 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..o, 1,814,654 4.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........c.occooiviinninn 12,328,169 27.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS .. o e 3,348,509 7.4%

Average Revenue Upper Quartile Median Lower Quartile

9,028,009 9,028,008




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....oooviiiiiic e 5,372,447 17.7%
COIN QOPERATED DEVICES ..ottt 24,924,311 82.2%
POKER AND PAN ..ottt eene s tess s eassaeas st e ob s 34,047 0.1%
RACE BOOK ..ottt ettt ettt ene e st aene st s sress st e b es s s aes e bs s eni s 0 0.0%
SPORTS POOL ..ottt caabn s sren st 0 0.0%
TOTAL REVENUE ........oooiiiiiiiiiirie it cinssbresss e s saane s 30,330,805 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . .ottt ettt s e 0 0.0%
COMMISSIONS ittt oo 192,512 0.6%
COMPLIMENTARY EXPENSE ..o 3,862,637 12.7%
GAMING TAXES AND LICENSES ..o 2,772,294 9.1%
PREFERRED GUEST EXPENSES (no complmentarnes) .........cccoeeroeerinnnineeenns 0 0.0%
PAYROLL - TAXES ..ot 865,582 2.9%
PAYROLL - EMPLOYEE BENEFITS ... 784,798 2.6%
PAYROLL - OFFICERS ...ttt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 6,631.417 21.9%
RACE WIRE FEES .ottt ettt et eie i 0 0.0%
OTHER DEPARTMENTAL EXPENSES ... 1,340,943 4.4%
TOTAL DEPARTMENTAL EXPENSES ..o 16,450,183 54.2%
DEPARTMENTAL INCOME (LOSS) ..o 13,880,622 45.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES e 3,050,540 91.2%
COMPLIMENTARY ROOMS e 295,404 8.8%
TOTAL REVENUE ...t 3,345,944 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 0 0.0%
- COMPLIMENTARY EXPENSE ... 48,469 1.4%
PAYROLL - TAXES ..o oottt skttt er b asnan e e 171,731 5.1%
PAYROLL - EMPLOYEE BENEFITS ..ot 213,870 6.4%
PAYROLL - OFFICERS ..ottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 1,483,513 44.3%
OTHER DEPARTMENTAL EXPENSES ... 701,786 21.0%
TOTAL DEPARTMENTAL EXPENSES ........cccooiiiiiiieeciieeeeeiiee e 2,619,369 78.3%
DEPARTMENTAL INCOME (LOSS) ....cooooiiiiiiiiece e 726,575 21.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt aee e eb st es bbb b o as i s b sb b s 3,739,214 63.3%
COMPLIMENTARY FOOD SALES ... 2,171,851 36.7%
TOTAL REVENUE ...t s a2 5,911,065 100.0%
COST OF SALES ...ttt ettt 2,713,022 45.9%
GROSSE MARGIN ..ot s e e ane e 3,198,043 54.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt s 0 0.0%
COMPLIMENTARY EXPENSE ... 0 0.0%
PAYROLL - TAXES ..ottt s eass s 304,413 5.1%
PAYROLL - EMPLOYEE BENEFITS ... 607,159 10.3%
PAYROLL - OFFICERS L. 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 2,010,921 34.0%
OTHER DEPARTMENTAL EXPENSES ..., 250,479 4.2%
TOTAL DEPARTMENTAL EXPENSES ... 3,172,972 53.7%
DEPARTMENTAL INCOME (LOSS) ..ot 25,071 0.4%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..ot 1,219,562 40.7%
COMPLIMENTARY BEVERAGE SALES . 1,779,376 59.3%
TOTAL REVENUE .. ....oociviiiiiiiiiiii e 2,998,938 100.0%
COST OF SALES ...t e e e 1,442,275 48.1%
GROSS MARGIN ...ttt 1,556,663 51.9%
DEPARTMENTAL EXPENSES
BADDEBT EXPENSE ..ot 0 0.0%
COMPLIMENTARY EXPENSE ... 0 0.0%
PAYROLL - TAXES ... 146,645 4.9%
PAYROLL - EMPLOYEE BENEFITS ..., 254,363 8.5%
PAYROLL « OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 945,603 31.5%
OTHER DEPARTMENTAL EXPENSES ..ot 98,386 3.3%
TOTAL DEPARTMENTAL EXPENSES ......cooooiiiiniiiiecce et 1,444,997 48.2%

DEPARTMENTAL INCOME (LOSS) ...ococvriiiiiniin e 111.666 3.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE
PAYROLL - TAXES

PAYROLL - EMPLOYEE BENEFITS ...

PAYROLL - OFFICERS
PAYROLL - OTHER EMPLOYEES

OTHER DEPARTMENTAL EXPENSES ..o
TOTAL DEPARTMENTAL EXPENSES ...,

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
2,553,291 100.0%
0 0.0%
2,553,291 100.0%
1,280,856 50.2%
1,272,435 49.8%
0 0.0%

0 0.0%

36,741 1.4%
44,401 1.7%

0 0.0%

194 205 7.6%
64,344 2.5%
339.691 13.3%
932,744 36.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT .........oiiiin i
FOOD DEPARTMENT ..........coooiii it e

G&ADEPARTMENT .......oooiiiiiiii e,




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 15,304 12,521 81.82%
AUGUST ...l 15,290 13,789 90.18%
SEPTEMBER ..................... 14,811 11,569 78.11%
OCTOBER ..........c. o, 15,306 12,873 84.10%
NOVEMBER .................. . 14,809 13,046 88.10%
DECEMBER ................oo o 15,258 11,353 74.41%
JANUARY ... 15,284 12,907 84.45%
FEBRUARY ............oocene 13,800 12,287 89.04%
MARCH ... 15,298 13.373 87.42%
APRIL ... 14,789 13,049 88.23%
MAY ..o 15,290 13,069 85.47%
JUNE .. oo 14,780 12,052 81.54%
TOTAL 180.019 151,888 84.37%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 35.37 PER ROOM PER DAY 19.74
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 164.10 PER ROOM PER DAY 12.31
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 38.92 PER DAY 22.03




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 3 3,807 470
COIN OPERATED DEVICES 5 5,152 968
POKER AND PAN 1 100 340
RACE AND SPORTS 1 780 0
TOTAL CASINO 5 7,612 797

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 207.9
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooooooeoooeoeeoeeoeeoeeoeeeoeeeeeo 250.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ovvo oo 4285
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 58.5
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..... oo 13.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 177.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...ovoooooooo 160.3
RETURN ON INVESTED CAPITAL oo 17.1
RETURN ON AVERAGE ASSETS” ..o oooo oo oo e 14.4

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




THIS PAGE LEFT INTENTIONALLY BLANK




COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo oo e ettt ettt et et anan e £ttt 95,975,412 8.6%
RECEIVABLES TOTAL ALLOWANCE
CASINQ 7,008,166 2,764,979 4,243,187 0.4%
TRADE 9,166,397 502,819 8,663,578 0.8%
SUNDRY 9,567,642 6,273 9,561,369 0.9%
NOTES 6,021,018 764,060 5,256,958 0.5%
PREPAID E X PN S E S ittt e sie s ast e et ree s e et e o et e s st n e s 24,572,808 2.2%
OTHER CURRENT AS S TS et ese vt sbe e s baa e s sree e s e e 15,230,494 1.4%
TOT AL CURRENT A S ST S it e et s b e b e s an e e sraeeeannee 163,503,806 14.7%
FIXED ASSETS COST DEPRECIATION
LAND 124,404,969 ... 124,404,969 11.2%
LAND IMPROVEMENTS 7,044,593 472,060 6,572,533 0.6%
BUILDINGS & IMPROVEMENTS 662,066,265 236,680,861 425 385,404 38.2%
FURNITURE & EQUIPMENT 482,392,393 314,560,634 167,831,759 15.1%
LEASE IMPROVEMENTS 7,428,692 3,312,767 4,115,925 0.4%
CONSTRUCTION IN PROGRESS 25,890,095 ... 25,890,095 2.3%
TOTAL FIXED ASSETS ...ovovoeeoeeseoeersseeeecoseseeesreteeeoeeeseeeseoeesoaseaseessaseesesseenes e 754,200,685 67.8%
O HE R A S S T S o i e e e s s e s et e e sara e e s tbaesrnrree e e 194,418,181 17.5%
O T AL A S SE TS oot b e e e e e e e e e e e tt e a e st e e et e e e e e e et b e et e e r e e e ereeereeees 1,112,122,672 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE = TRADE ... 30,650,476 2.8%
ACCOUNTS PAYABLE - OTHER . oo 2,460.348 0.2%
CURRENT PORTION OF LONG-TERM DEBT .........coooiiiii e 16,954,118 1.5%
ACCRUED EXPEN S E S oot 69,277,926 6.2%
OTHER CURRENT LIABILITIES ...ttt 86,921,957 7.8%
TOTAL CURRENT LIABILITIES ..ottt 206,264,825 18.5%
TOTAL CURRENT
ILONG-TERM DEBT OWING PORTION
MORTGAGES 89,537 3,000 86,537 0.0%
DEBENTURES & BONDS 253,000,000 0 253,000,000 22.7%
NOTES 199,463,044 13,881,373 185,581,671 16.7%
CONTRACTS 2,312,917 1,454,395 858,522 0.1%
OTHER 73,877,699 1,576,664 72,301,035 6.5%
TOTAL LONG-TERM DEBT 528,743,197 16,915,432 511,827,765 46.0%
OTHER LIABILITIES oottt 80,966,151 7.3%
TOTAL LIABILITIES ettt 799,058,741 71.8%
CAPITAL )
OWNERS CAPITAL ACCOUNTS ..o, 0 0.0%
CAPITAL STOCK & OTHER CAPITAL ..o, 262,076,018 23.6%
RETAINED EARNINGS e 50,987 913 4.6%
TOTAL CAPITAL ..ot 313,063,931 28.2%
TOTAL LIABILITIES AND CAPITAL ..ottt eeeeveeeee s 1,112,122,672 100.0%
Average Assets Upper Quartile Median Lower Quartile
85,547,898 146,033,092 50,715,994 41,722 824




' COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..o eee et et eaeaea e et ee e et st s e ara s s s s e b s b e s e s e b ee e s en s A SR AR E e 652,795,085 60.6%
RO oottt ettt ettt e b st b bbb s 137,550,225 12.8%
20070 D OO SO O OO OO OO PP PR O PP PO PEPRPRPR RIS 154,193,361 14.3%
BEVERAGE ..ot ee ettt 2 49,417,594 4.6%
OTHER .ottt bbbt s o2 h st 84,073,529 7.8%

TOTAL REVENUE ..ottt st s et s 1,078,029,794 100.0%

COST OF SALES ... ..ottt ittt s e 104,522,863 9.7%

GROSS MARGIN L.ttt 973,506,931 90.3%

DEPARTMENTAL EXPENSES ... ..o e 609,621,514 56.5%

DEPARTMENTAL INCOME (LOSS) ..ot 363,885,417 33.8%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 16,266,215 1.5%
BAD DEBT EXPENSE ittt s ies oottt soaeira s 488347 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 35,680,120 3.3%
DEPRECIATION = BUILDINGS ...t 21,359,497 2.0%
DEPRECIATION AND AMORTIZATION - OTHER ..o, 44,329,759 4.1%
ENERGY EXPENSE (electricity, gas, BC.) .uvuiiiiiirrerienrnrarisreisers e, 17,704,992 1.6%
EQUIPMENT RENTAL OR LEASE ......ooreee 766,569 0.1%
IN T ERE ST B P N S o it e e eeia e bbb e 30,653,092 2.8%
MUSIC AND ENTERTAINMENT ... 1,306,424 0.1%
PAYROLL - TAXES oottt a s e e e eir s 6,731,520 0.6%
PAYROLL - EMPLOYEE BENEFITS L i 17,074,174 1.6%
PAYROLL - OF FICER S itk a et a e 6,838,823 0.6%
PAYROLL - OTHER EMPLOYEES | . e 71,365,151 6.6%
RENT OF PREMISES . ..ooiiitotiieeei e eeie o ee e ten it am e e eeaesens st aaese e nn e 16,227,884 1.5%
TAXES = REAL ESTATE ..ot crs ettt 9,008,686 0.8%
TAXES AND LICENSES - OTHER ... 3,776,211 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ...l 4,100,680 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 64,409,501 6.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........oooveeeeeeeiine 368,087.645 34.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS L. e e e e e e -4,202,228 -0.4%

Average Revenue Upper Quartile Median Lower Quartile

82,925,369 107,687,225 67,002,112 53,271,890




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 174,410,207 26.7%
COIN OPERATED DEVICES ..ottt siesesie e s e neseeneene e 460,850,140 70.6%
POKER AND PAN .o it oot ee ettt ettt bbbt 7,883,069 1.2%
RACE BOOK ...ttt e ettt bbbttt bbab bbb bbb bbb bbbt b bbb 5,464,369 0.8%
PO R T S PO e 4,187,300 0.6%
TOTAL REVENUE ........ioiiiiiiiiie oo s ceres s irats e s eeveessersassessersgaassssssssasssneasnseeeaeans 652,795,085 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE i ittt s ta s sta st s sba s st s renneane e 783,607 0.1%
L0101 1] ) £ S 10,127,127 1.6%
COMPLIMENTARY EXPENSE ..ottt 86,559,009 13.3%
GAMING TAXES AND LICENSES .. ...t 52,927,478 8.1%
PREFERRED GUEST EXPENSES (10 complimentaries) ..........ccoovvvrverieveivrenreenenns 764,806 0.1%
PAYROLL = TAXES ..o oovtoeeemee ettt rn s e ss s s as ettt atnns e 14,343,931 2.2%
PAYROLL - EMPLOYEE BENEFITS ... .o 26,368,349 4.0%
PAYROLL - OFFICERS ... PSSRSO TP RUR 8,729,294 1.3%
PAYROLL - OTHER EMPLOYEES .. oo 111,115,686 17.0%
RACE WIRE FEES .. oo, 637,813 0.1%
OTHER DEPARTMENTAL EXPENSES ..o eren e 38,723,677 5.9%
TOTAL DEPARTMENTAL EXPENSES ........cccooiiiiiiiiiiireie e 351,080,777 53.8%
DEPARTMENTAL INCOME (LOSS) ..o TR 301,714,308 46.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e 96,696,380 70.3%
COMPLIMENTARY ROOMS ...ttt 40,853,845 29.7%
TOTAL REVENUE ... ..ttt 137,550,225 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 410,537 0.3%
COMPLIMENTARY EXPENSE ..., 3,148,270 2.3%
PAYROLL - TAXES ... oo oo 4,052,229 2.9%
PAYROLL - EMPLOYEE BENEFITS ..ot oot eeeene 12,377,507 9.0%
PAYROLL - OFFICERS ..o oo e 2,407,284 1.8%
PAYROLL - OTHER EMPLOYEES ..o 41,173,076 29.9%
OTHER DEPARTMENTAL EXPENSES ......oooicie oo 18,434,667 13.4%
TOTAL DEPARTMENTAL EXPENSES ... oo 82,003,570 59.6%
DEPARTMENTAL INCOME (LIOSS) ..ottt v et s ase s et e 55,546,655 40.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES e eoosessseeeeee oo eeeeee oo oer et 107,407,646 69.7%
COMPLIMENTARY FOOD SALES ......ocoooiiiioiiiioeveeeresesssessssseeessssssssssssssssssssnnnes 46,785,715 30.3%
TOTAL REVENUE .......coooeooieeeeooeeoeeeessaesesesesessssessssssssssess s sss s sssssressnsess 154,193,361 100.0%
COST OF SALES .....vvoooveoeeeeoseevesesseeeeeeeeeeeeeeeeeeseoe et e ss s 74,681,851 48 4%
GROSS MARGIN ... eevesess s esesesesessesesssse s s nsssenesens 79,511,510 51.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oooooeo oo eoeeeoossesesesssss st 0 0.0%
COMPLIMENTARY EXPENSE __...ooooooooooooeeeeeee oo oemeeeereens e 1,064,952 0.7%
PAYROLL = TAXES oo oooooeeteeeeee oo s 7,955,283 5.2%
PAYROLL - EMPLOYEE BENEFITS .............ooooommooeieeiieiiiimissosseosessoossssssssenen 24,508,686 15.9%
PAYROLL = OFFICERS .....ooooooeeeecoo oot 4,491,382 2.9%
PAYROLL - OTHER EMPLOYEES ........coooooiioooooooooeoo oo 75,480,557 49.0%
OTHER DEPARTMENTAL EXPENSES .......oooooooecooeeseeeoosersoeeee e 7,560,191 4.9%
TOTAL DEPARTMENTAL EXPENSES .........oooooiiiivoiivoseee e 121,061,051 78.5%
DEPARTMENTAL INCOME (LOSS) ......ovviiriveieseeeosioeensscesseresssseeesseseessssreee -41,549,541 -26.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES _........ccoooeiiiiimmomoooooooeeoeeeeeeeo oo 16,021,536 32.4%
COMPLIMENTARY BEVERAGE SALES ......c.ccoocoooemiiviccvmvmmessieecsoemsessssss oo 33,396,058 67.6%
TOTAL REVENUE .....oooiiomioiomoemooeoooeooeoeeoeeoeeoeee et 49.417.594 100.0%
COST OF SALES ................. oo S 16,183,355 32.7%
GROSS MARGIN ..o 33,234,239 67.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... ... 0 0.0%
COMPLIMENTARY EXPENSE ......oooooooooooieeeeecec oo 35,973 0.1%
PAYROLL - TAXES oot 2,272,108 4.6%
PAYROLL - EMPLOYEE BENEFITS ... .. ... ... 6,009,023 12.2%
PAYROLL = OFFICERS ............ooommmmmooooooooooeoeseseeeeoooeeeeeeeeeee s 14,468 0.0%
PAYROLL - OTHER EMPLOYEES ..........ccccocooiiimimmmmioeseeeeoeeoeeeeeeeeeeseeeeseeeeon 18,745,922 37.9%
OTHER DEPARTMENTAL EXPENSES ...............ooommommmmoooeseceeeeeiooooeoeeeeessoeeseseene 2,330,110 4.7%
TOTAL DEPARTMENTAL EXPENSES ............ccooovoorrimmmirnriessonensesnaneeseneee 29,407,604 59.5%

DEPARTMENTAL INCOME (LOSS) ..o 3,826,635 7.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...
OTHER COMPLIMENTARY ITEMS ...........
TOTAL REVENUE ...........coocooiiiiiniieni,

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE

COMPLIMENTARY EXPENSE ...................
PAYROLL -TAXES ...

PAYROLL - EMPLOYEE BENEFITS

PAYROLL - OFFICERS ...

PAYROLL - OTHER EMPLOYEES

OTHER DEPARTMENTAL EXPENSES ......
TOTAL DEPARTMENTAL EXPENSES ......

DEPARTMENTAL INCOME (LOSS) .........

DOLLARS PERCENT
79,855,132 95.0%
4,218,397 5.0%
84,073,529 100.0%
13,657,657 16.2%
70,415,872 83.8%
3,014 0.0%
620,631 0.7%
1,340,393 1.6%
2,640,598 3.1%
1,225,245 1.5%
13,118,659 15.6%
7,115,972 8.5%
26,068,512 31.0%
44,347 360 52.7%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT.

FOOD DEPARTMENT ...,
BEVERAGE DEPARTMENT ...
G& ADEPARTMENT ...,

OTHER DEPARTMENTS

6,293
2,298
4,293
1,149
2,817

721

17,571




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 297,636 260,316 87.46%
AUGUST ..o 294,072 276,373 93.98%
SEPTEMBER ..................... 289,603 258,072 89.11%
OCTOBER ... .o, 294,901 268,081 90.91%
NOVEMBER .................... 287,450 254,649 88.59%
DECEMBER ..................... 302,060 247,738 82.02%
JANUARY ... ... 296,469 261,705 88.27%
FEBRUARY ... ... .. 271,636 256,405 94.39%
MARCH .. .. . ... 303,585 288,641 95.08%
APRIL ... . ... ... ... 289,892 272,699 94.07%
MAY o 299,435 280,199 93.58%
JUNE .. oo 293,969 261,765 89.05%
TOTAL 3,520,708 3.186.643 90.51%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 54.73 PER ROOM PER DAY 15.51
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 144.62 PER ROOM PER DAY 18.83
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.39 PER DAY 43.16




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - DOWNTOWN LAS VEGAS AREA
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 13 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUAREFEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 13 10,105 1,328
COIN OPERATED DEVICES 13 29,032 1,221
POKER AND PAN 3 1,933 1,095
RACE AND SPORTS 10 3,204 301
TOTAL CASINO 13 42.048 1,194
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..ovoooooooooooooo 79.3
TOTAL CAPITAL TO TOTAL LIABILITIES ... oo oo 39.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o oo 151.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 258
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ... oo 19.5
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ... ovoovoooo . 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 95.0
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 84.0
RETURN ON INVESTED CAPITAL oo 2.8
RETURN ON AVERAGE ASSE TS ..o e 2.3
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

~ ASSETS
CURRENT ASSETS | DOLLARS  PERCENT
S ¢ O 39,916,096 4.0%
RECEIVABLES TOTAL ALLOWANCE
CASINO 1,845,526 749,825 1,095,701 0.1%
TRADE 1,784,791 193,460 1,591,331 0.2%
SUNDRY 64,711,679 0 64,711,679 6.5%
NOTES 50,466,077 0 50,466,077 5.1%
PREPAID EXPENSE S e e e 12,085,523 1.2%
OTHER CURRENT ASSETS .o oottt 11,277,939 1.1%
TOTAL CURRENT ASSE TS e 181,144,346 18.3%
FIXED ASSETS COST DEPRECIATION
LAND 108,366,468 ... .............. 108,366,468 11.0%
LAND IMPROVEMENTS 16,569,399 9.073,168 7,496,231 0.8%
BUILDINGS & IMPROVEMENTS 703,814,714 159,491,073 544,323,641 55.0%
FURNITURE & EQUIPMENT 302,108,958 230,440,876 71,668,082 7.2%
LEASE IMPROVEMENTS 1,185,934 613,381 572,553 0.1%
CONSTRUCTION IN PROGRESS 7,116,990 ... .. 7,116,990 0.7%
TOT AL FIXE D A S E T S e, 739,543,965 74.8%
OTHER ASSETS oottt ettt 68,098,729 6.9%
TOTAL ASSETS ......oooovooooeeeeeeeeeseeeeeeeeeeeeeeeesees oo 988.787.040  100.0%

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 9,889 392 1.0%
ACCOUNTS PAYABLE - OTHER ..o 2,336,651 0.2%
CURRENT PORTION OF LONG-TERM DEBT ....oooooo oo, 62,651,795 6.3%
ACCRUED EXPENSES e oot e e 41,694,979 4.2%
OTHER CURRENT LIABILITIES ..o 7,655,056 0.8%
TOTAL CURRENT LIABILITIES ..ot oo 124,227 873 12.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 15,156,625 610,873 14545752 1.5%
DEBENTURES & BONDS 60,071,179 60,047,452 23,727 0.0%
NOTES 31,190,066 45,149 31,144.917 3.1%
CONTRACTS 2,150,184 1,722,510 427,674 0.0%
OTHER 47375513 225811 47,149,702 4 8%
TOTAL LONG-TERM DEBT 155,943,567 62,651,795 93,291,772 9.4%
OTHER LIABILITIES oo e 63,646,594 6.4%
TOTAL LIABILITIES oo oo 281,166,239 28.4%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o 38,260,000 3.9%
CAPITAL STOCK & OTHER CAPITAL ..o oo 120,513,680 12.2%
RETAINED EARNINGS .. oo 548,847,121 55.5%
TOTAL CAPITAL oot e e, 707,620,801 71.6%
TOTAL LIABILITIES AND CAPITAL oo oo 988.787.040 100.0%
Average Assets Upper Quartile Median Lower Quartile

98,878,704 124,087,000 110,639,704 60,208.468




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ot e 475,679,793 63.9%
ROOMS oottt h b 85,471,673 11.5%
FOOD i e e e s 93,252,420 12.5%
BEVERAGE ....coooioi ittt ettt 43,645,702 5.9%
OTHER ...t ettt 46,089,925 6.2%

TOTAL REVENUE ...ttt sraa e 744,139,513 100.0%

COST OF SALES ..ottt sttt n s e nnes e e e e v b saaassans s s s 74,458,236 10.0%

GROSSE MARGIN L.ttt s nre e s 669,681,277 90.0%

DEPARTMENTAL EXPENSES ... it eb e 361,589,604 48.6%

DEPARTMENTAL INCOME (LOSS) ....oiiiiiiiiitiiiii ittt 308,091.673 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 17,959,886 2.4%
BAD DEB T EXPENSE e e e 161,299 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) .................ccocoovvvirvnenn. 19,427,757 2.6%
DEPRECIATION - BUILDINGS ...t enere s sve e sae st sn e, 19,470,223 2.6%
DEPRECIATION AND AMORTIZATION - OTHER ..o, 34,538,215 4.6%
ENERGY EXPENSE (electricity, gas, 8.} .....cccoooiiiiiiiiciic e 12,732,365 1.7%
EQUIPMENT RENTAL OR LEASE .....cccooiiiiiiiei it 455364 0.1%
INTEREST EXPENSE ..ottt 11,684,754 1.6%
MUSIC AND ENTERTAINMENT .......oooviiieieecete ettt 4,536,145 0.6%
PAYROLL - TAXES L oottt sttt sttt sttt 4,777,038 0.6%
PAYROLL - EMPLOYEE BENEFITS ..ottt 13,307,129 1.8%
PAYROLL - OFFICERS ..ot e e 815,030 0.1%
PAYROLL - OTHER EMPLOYEES ..o s 49,550,446 6.7%
RENT OF PREMISES L ettt sttt 1,830,127 0.2%
TAXES - REAL ESTATE ..o et 8,628,115 1.2%
TAXES AND LICENSES - OTHER ........coocoooiiiiii e 1,866,276 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 5,143,145 0.7%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES .....oovooiiviiieeeee 55,217,620 7.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccooovvvvivviiri 262,100,934 35.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e e e e 45,990,739 6.2%

Average Revenue Upper Quartile Median Lower Quartile
74,413,951 98,203,066 85,854,672 47,785,896




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE AINCLUDES KENO AND BINGO) .....ccoooiiniiiriin e 71,493,881 15.0%
COIN OPERATED DEVICES ... e 394,013,368 82.8%
POKER AND PAN ..ot b b 4,523,680 1.0%
RACE BOOK .ottt ettt eee s 4,068,544 0.9%
SPORTSE POOL. ..ottt et 1,580,320 0.3%
TOTAL REVENUE ... et s s e 475,679,793 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 516,267 0.1%
COMMISSIONS ..ttt bbbt s 1,216,755 0.3%
COMPLIMENTARY EXPENSE ..ot 54,505,148 11.5%
GAMING TAXES AND LICENSES ..ot 39,696,310 8.3%
PREFERRED GUEST EXPENSES (no complimentaries) .............cccococcoiiinn 947,428 0.2%
PAYROLL ~ TAKXES L. ettt ettt e ettt 7,660,921 1.6%
PAYROLL - EMPLOYEE BENEFITS ... 16,815,482 3.5%
PAYROLL - OFFICERS ... e 341,132 0.1%
PAYROLL - OTHER EMPLOYEES ..ot 58,809,467 12.4%
RACE WIRE FEES ... ittt 557,370 0.1%
OTHER DEPARTMENTAL EXPENSES ..ot 30,305,310 6.4%
TOTAL DEPARTMENTAL EXPENSES ..., 211.371,590 44 4%
DEPARTMENTAL INCOME (LOSS) ..o 264,308,203 55.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..o e 64,503,950 75.5%
COMPLIMENTARY ROOMS ..., 20,967,723 24.5%
TOTAL REVENUE ......ocoiiiiiiitntiisctteeeee ettt et sn e sens s 85,471,673 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot s 91,916 0.1%
COMPLIMENTARY EXPENSE ...\ 417,119 0.5%
PAYROLL - TAXES .................... et bbb ke s e e et ettt araen 3,326,831 3.9%
PAYROLL - EMPLOYEE BENEFITS ... i, 9,243,666 10.8%
PAYROLL - OFFICERS ..o, 0 0.0%
PAYROLL - OTHER EMPLOYEES ... e, 31,297,198 36.6%
OTHER DEPARTMENTAL EXPENSES ..., 13,060,430 15.3%
TOTAL DEPARTMENTAL EXPENSES .......coovvivtiiii it 57,437,160 67.2%
DEPARTMENTAL INCOME (LOSS) ..ot 28,034,513 32.8%




2-52
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

FOOD DEPARTMENT
REVENUE ' DOLLARS PERCENT
FOOD SALES oo oot ee et 69,862,170 74 9%
COMPLIMENTARY FOOD SALES ..ot ebeeissseeee s 23,390,250 25.1%
TOTAL REVENUE ..ot eeeee et eae s bbbt naees 93,252,420 100.0%
COST OF SALES oo oottt e e ettt e s s s nsn e st nensanesenraerinis 48,622,292 52.1%
GROSS MARGIN oottt e et s et en s e et bbb 44,630,128 47.9%
DEPARTMENTAL EXPENSES
BAD DEBRT EXPENSE oo oottt e 0 0.0%
COMPLIMENTARY EXPENSE ..ottt ee oo eeeaen st 286,223 0.3%
PAYROLL = TAXES oot ee et 4,657,792 5.0%
PAYROLL - EMPLOYEE BENEFITS ....oovvvooeeoeoeoeoeoeeeeeeeoeessene oo 11,748 151 12.6%
PAYROLL = OFFICERS oottt ee oot er et st 0 0.0%
PAYROLL - OTHER EMPLOYEES ... oo eeoveeeeettoet oo es s s s 40,688,522 43.6%
OTHER DEPARTMENTAL EXPENSES ..oovtvveeeeeeeeeeeesoeseeeeeesess e 6.797.069 7.3%
TOTAL DEPARTMENTAL EXPENSES ..o oot r e 64.177.757 68.8%
DEPARTMENTAL INCOME (LOSS) oeiovoeeteeeeieieeereeesee e -19.547.629 221.0%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ..o oottt ettt et 13,546,205 31.0%
COMPLIMENTARY BEVERAGE SALES ..o oo oot 30,099,497 69.0%
TOTAL REVENUE oo ovoeseeeeeeeee oo et 43.645.702 100.0%
COST OF SALES ..ottt et ettt ettt 11,748.025 26.9%
GROSS MARGIN <ot e, 31,897.677 73.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o oottt et e, 0 0.0%
COMPLIMENTARY EXPENSE ..o ooeooieoeeeeeee oo, 73,997 0.2%
PAYROLL “ TAXES oo oo oo oottt e et ettt ettt 1,335,141 3.1%
PAYROLL - EMPLOYEE BENEFITS ...oovoovoooooos oo 3,220,793 7.4%
PAYROLL = OFFICERS - oo oottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o oo oot e, 8,686,335 19.9%
OTHER DEPARTMENTAL EXPENSES ..ot 1,535,776 3.5%
TOTAL DEPARTMENTAL EXPENSES ......oieoeeeeeeeeeeeteeeeeeee oo 14,852,042 34.0%

DEPARTMENTAL INCOME (LOSS) ..ot 17,045,633 39.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME .............cccooocnniiinnn
OTHER COMPLIMENTARY ITEMS ..ot

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...

PAYROLL - TAXES

PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS .
PAYROLL - OTHER EMPLOYEES ... e
OTHER DEPARTMENTAL EXPENSES ... ..o
TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS) ..ot

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...t e
ROOMS DEPARTMENT..........cooooiiiiiiiii e
FOOD DEPARTMENT ..........coocoiiiiiiiiiii i

DOLLARS PERCENT
44,574,786 96.7%
1,515,139 3.3%
46,089,925 100.0%
14,087,919 30.6%
32,002,006 69.4%
0 0.0%
714,967 1.6%
672,086 1.5%
1,180,416 2.6%
0 0.0%
6,634,557 14.4%
4,549,029 9.9%
13,751,055 29.8%
18,250,951 39.6%
3,133
1,878
2,631
675
1,796
788

10,901




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1.000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (i 330,835 279,403 84.45%
AUGUST ... o 344,138 307,609 89.39%
SEPTEMBER ..................... 317,590 252,194 79.41%
OCTOBER ... 326,794 286,809 87.76%
NOVEMBER ..................... 324,306 258,034 79.56%
DECEMBER ...................... 322,206 226,883 70.42%
JANUARY ... 323,849 276,986 85.53%
FEBRUARY .................... 308,679 278,852 90.34%
MARCH ... 325,789 289,991 89.01%
APRIL ... 318,978 282,260 88.49%
MAY 339,856 274,602 80.80%
JUNE ... ..., 319,372 266,920 83.58%
TOTAL 3,902,392 3,280,543 84.06%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 21.79 PER ROOM PER DAY 13.30
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 120.11 PER ROOM PER DAY 13.37
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 28.43 PER DAY 26.05




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - LAUGHLIN AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 10 7,100 1,007
COIN OPERATED DEVICES 10 35,881 1,098
POKER AND PAN 6 970 777
RACE AND SPORTS 7 2,943 270
TOTAL CASINO 10 45,624 1,043

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......ovooooooeooeoo 145.8
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooo oo 251.7
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. .oooo oo 569.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o oo 442
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE oo 15.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .o 1.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... oo 75.3
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .oovovooooo 677
RETURN ON INVESTED CAPITAL oo 6.8

RETURN ON AVERAGE ASSET S ..o 58

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH e e 59,443 475 6.9%
RECEIVABLES TOTAL ALLOWANCE
CASINO 4,138,095 1,309,961 2,828,134 0.3%
TRADE 2,716,225 97,474 2,618,751 0.3%
SUNDRY -156,515 0 -156,515 0.0%
NOTES 283,251 0 283,251 0.0%
PREPAID EXPEN S E S ettt 15,074,182 1.8%
OTHER CURRENT ASSETS oottt a e s e -9,136,142 -1.1%
TOTAL CURRENT AS ST S e 70,955,136 8.2%
FIXED ASSETS COST DEPRECIATION
LLAND 63,428 345 63,428,345 7.4%
LAND IMPROVEMENTS 1,976,143 831,336 1,144,807 0.1%
BUILDINGS & IMPROVEMENTS 550,248,512 62,211,519 488,036,993 56.7%
FURNITURE & EQUIPMENT 213,049,723 121,734 488 91,315,235 10.6%
LEASE IMPROVEMENTS 14,218,337 3,826,809 10,391,528 1.2%
CONSTRUCTION IN PROGRESS 9,323,862 ... 9,323,862 1.1%
O AL FIXE D A S S T e et e 663,640,770 77.1%
OTHE R A S TS e e e et 125,685,444 14.6%
O AL A SE T o et 860,281,350 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ...t e e e 12,659,853 1.5%
ACCOUNTS PAYABLE - OTHER .. oo, 12,236,388 1.4%
CURRENT PORTION OF LONG-TERM DEBT ... 5,823,741 0.7%
ACCRUED EXPEN S E S e e 24,999,015 2.9%
OTHER CURRENT LIABILITIES .o, 7,155,457 0.8%
TOTAL CURRENT LIABILITIES ..o oo oo 62,874,454 7.3%
TOTAI CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 9,030,674 549,996 8,480,678 1.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 193,363,433 2,364,734 190,998,699 22.2%
CONTRACTS 7,838,903 1,857,884 5,981,019 0.7%
OTHER 116,955,685 1,051,127 115,904,558 13.5%
TOTAL LONG-TERM DEBT 327,188,695 5,823,741 321,364,954 37.4%
OTHER LIABILITIES oo 11,468,908 1.3%
TOTAL LIABILITIES oo 395,708,316 46.0%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo e, 37,189,008 4.3%
CAPITAL STOCK & OTHER CAPITAL ....ooooooo oo 129,763,506 15.1%
RETAINED EARNINGS ..ot 297,620,120 34.6%
TOTAL CAPITAL oo 464,573,034 54.0%
TOTAL LIABILITIES AND CAPITAL ....oooovimiieroeee oo 860,281,350 100.0%
Average Assets Upper Quartile Median Lower Quartile

39,103,698 26,990,137 8,255,145 1,200,909




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt bbbt ed bbb e e e s et 465,977,932 69.8%
ROOMS ettt et b b 32,150,518 4.8%
FOOD oo e ettt et 101,402,024 15.2%
BEVERAGE ..ottt bbb bbb 37,055,128 5.5%
OTHER ..ottt ettt 31,202,025 4.7%

TOTAL REVENUE ......otiioiiiii et eb s ab s aib s b e ain b 667,787,627 100.0%

COST OF SALES ...ttt 71,666,413 10.7%

GROSS MARGIN ...ttt e 596,121.214 89.3%

DEPARTMENTAL EXPENSES ... . s 321,896,150 48.2%

DEPARTMENTAL INCOME (LOSS) ..o 274,225,064 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ...t 29,437,778 4.4%
BAD DEBT EXPENSE ... 183,905 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 8,066,293 1.2%
DEPRECIATION - BUILDINGS ... 14,990,120 2.2%
DEPRECIATION AND AMORTIZATION - OTHER ..., 29,058,113 4.4%
ENERGY EXPENSE (electricity, gas, 810.) ...ocoooiioriiioiiiiiiii e 9,731,020 1.5%
EQUIPMENT RENTAL OR LEASE ..o 8,345,389 1.2%
INTEREST EXPENSE ..o 26,422,158 4.0%
MUSIC AND ENTERTAINMENT ......coiiiiiiinineinnes e 1,383,331 0.2%
PAYROLL - TAXES . e 2,941,347 0.4%
PAYROLL - EMPLOYEE BENEFITS ... 6,239,630 0.9%
PAYROLL - OFFICERS ..ottt 2,384,121 0.4%
PAYROLL - OTHER EMPLOYEES ...ttt sreeeien s 33,416,478 5.0%
RENT OF PREMISES ..ottt 6,945,036 1.0%
TAXES - REAL ESTATE ... e 5,034,267 0.8%
TAXES AND LICENSES - OTHER ..ottt 1,600,474 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 3,036,196 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ......ccooooiiiiiiiii, 27,085,631 4.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .............cccocoeviivinnn, 216,301.287 32.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 57,923,777 8.7%

Average Revenue Upper Ouartile Median Lower Quartile

30,353,983 18,965,854 12,841,588 2,934,406




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....ccoooiiiiiiiin s 52,211,221 11.2%
COIN OPERATED DEVICES ...ttt ab s s 395,600,892 84.9%
POKER AND PAN ..ot it ettt ettt sttt 4,549,677 1.0%
RACE BOOK et cb et s e et 7,574,157 1.6%
SPORTS POOL ...ttt ettt bt 6,041,985 1.3%
TOTAL REVENUE ..ottt ettt e s et st st a s e ets s steeste e steesreesreesre e aseas 465,977,932 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt sttt 1,850,307 0.4%
COMMISSIONS et ettt 6,293,650 1.4%
COMPLIMENTARY EXPENSE ... 47,659,044 10.2%
GAMING TAXES AND LICENSES ..ottt 38,950,197 8.4%
PREFERRED GUEST EXPENSES (no complimentaries) ..........cc.covovoierociceinnn 1,772,907 0.4%
PAYROLL - TAXES ...t 6,805,619 1.5%
PAYROLL - EMPLOYEE BENEFITS e 11,188,929 2.4%
PAYROLL - OFFICERS .........cocooi TP T U OO USSP PSR RR RO P VOO P UOTRPPIOt 1,487,260 0.3%
PAYROLL - OTHER EMPLOYEES ... e 55,422,833 11.9%
RACE WIRE FEES L e e 2,597 482 0.6%
OTHER DEPARTMENTAL EXPENSES ... 30,870,921 6.6%
TOTAL DEPARTMENTAL EXPENSES ........coooviioviie oo, 204.899.149 44.0%
DEPARTMENTAL INCOME (LOSS) ..o 261,078,783 56.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...ttt 26,120,085 81.2%
COMPLIMENTARY ROOMS ...ttt 6,030,433 18.8%
TOTAL REVENUE ... e et 32,150,518 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o, 41,625 0.1%
COMPLIMENTARY EXPENSE ... e 296,324 0.9%
PAYROLL = TAXES ..ottt ottt e, 792,315 2.5%
PAYROLL - EMPLOYEE BENEFITS ..o, 1,602,930 5.0%
PAYROLL - OFFICERS ..., 122,795 0.4%
PAYROLL - OTHER EMPLOYEES ........ccccooiimiiiooe oo 8,613,399 26.8%
OTHER DEPARTMENTAL EXPENSES ......ooiiie e, 3,953,601 12.3%
TOTAL DEPARTMENTAL EXPENSES ......ccooiiiiiiir et 15,422,989 48 0%
DEPARTMENTAL INCOME (LOSS) ..o 16,727,529 52.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES L. ittt e 73,950,988 72.9%
COMPLIMENTARY FOOD SALES ... 27,451,036 27.1%
TOTAL REVENUE ..ot 101,402,024 100.0%
COST OF SALES ..ottt s 51,444,220 50.7%
GROSS MARGIN ...ttt s s 49,957,804 49.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... i 660 0.0%
COMPLIMENTARY EXPENSE ...t 1,141,306 1.1%
PAYROLL - TAKES ...tk 5,227,120 52%
PAYROLL - EMPLOYEE BENEFITS ..., 9,542,431 9.4%
PAYROLL - OFFICERS ..ottt 315,270 0.3%
PAYROLL - OTHER EMPLOYEES ......cooiiiiiviiiiiiiin oo 49,614,652 48.9%
OTHER DEPARTMENTAL EXPENSES ... oo 5,909,151 58%
TOTAL DEPARTMENTAL EXPENSES ... ..ot 71,750,590 70.8%
DEPARTMENTAL INCOME (LOSS) ..o -21,792.786 -21.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... e 12,644,516 34.1%
COMPLIMENTARY BEVERAGE SALES ... 24410612 65.9%
TOTAL REVENUE ...t 37,055,128 100.0%
COST OF SALES ..ottt ettt s 12,239,903 33.0%
GROSS MARGIN L.ttt 24,815,225 67.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 0 0.0%
COMPLIMENTARY EXPENSE ... 471,804 2.6%
PAYROLL - TAXES ... et 1,489,721 4.0%
PAYROLL - EMPLOYEE BENEFITS ..o 2,679,400 7.2%
PAYROLL - OFFICERS ... it 3,638,769 9.8%
PAYROLL - OTHER EMPLOYEES ... e 7,383,980 19.9%
OTHER DEPARTMENTAL EXPENSES ... 1,482,117 4.0%
TOTAL DEPARTMENTAL EXPENSES ... 17,625,851 47.6%

DEPARTMENTAL INCOME (LOSS) ..o 7,189,374 19.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 30,395,295 97.4%
OTHER COMPLIMENTARY ITEMS ... 806,730 2.6%
TOTAL REVENUE ...ttt st e esee st b n e 31,202,023 100.0%
COST OF SALES ..ottt iy e 7,982,290 25.6%
GROSS MARGIN ...t bbb s e 23,219,735 74.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt st 7,848 0.0%
COMPLIMENTARY EXPENSE ... 372,848 1.2%
PAYROLL - TAXES ..ottt e 538,745 1.7%
PAYROLL - EMPLOYEE BENEFITS ... 1,139,762 3.7%
PAYROLL - OFFICERS ......ooiiiiiiiiii i e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 5,761,915 18.5%
OTHER DEPARTMENTAL EXPENSES ... 4,376,453 14.0%
TOTAL DEPARTMENTAL EXPENSES ... 12,197,571 39.1%
DEPARTMENTAL INCOME (LOSS) ..o, 11,022,164 35.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... 3,396
ROOMS DEPARTMENT ... 520
FOOD DEPARTMENT ... 3214
BEVERAGE DEPARTMENT ..o 811
G& ADEPARTMENT ... 1,401
OTHER DEPARTMENTS ... 401




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY o, 64,762 56,609 87.41%
AUGUST ... 64,217 58,145 90.54%
SEPTEMBER ... .................. 62,279 49,616 79.67%
OCTOBER ..........ooocoo 64,567 53,060 82.18%
NOVEMBER ...................0. 62,418 51,560 82.60%
DECEMBER ..................... 64,186 48,857 76.12%
JANUARY ..., 65,023 50,737 78.03%
FEBRUARY ..................... 61,197 52.34] 85.53%
MARCH ..., 69,457 61,138 88.02%
APRIL ...l 67,556 61.567 91.13%
MAY ... 71,078 59,379 83.54%
JUNE ... 63,302 54,596 86.25%
TOTAL 780,042 657.605 84.30%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 79.40 PER ROOM PER DAY 56.35
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 601.58 PER ROOM PER DAY 16.93
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 154.20 PER DAY




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - BOULDER STRIP AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 22 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 13 7,566 514
COIN OPERATED DEVICES 21 19,155 965
POKER AND PAN 6 1,356 549
RACE AND SPORTS 6 3,935 518
TOTAL CASINO 22 24,199 875

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo oo 112.9
TOTAL CAPITAL TO TOTAL LIABILITIES ......cooooo oo 117.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oooooooooooeooeooo 738.9
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 15.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.......o oo 12.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE oo 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 77.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o 703
RETURN ON INVESTED CAPITAL ..o 10.7
RETURN ON AVERAGE ASSETS’ ..o 97

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS. '
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COMBINED BALANCE SHEET

FISCAL YEAR 1993
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 49 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH e et a A bt e bbb e e e ran et b e nen e 87,777,601 6.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 6,824,182 1,578,950 5,245,232 0.4%
TRADE 24,780,003 1,578,463 23,201,540 1.7%
SUNDRY 3,711,090 0 3,711,090 0.3%
NOTES 12,015,707 0 12,015,707 0.9%
PREPAID EX PEIN S S ettt te ettt aa e et ene e 23,333,848 1.7%
OTHER CURRENT ASSE T S et e e 4,963,872 0.4%
TOTAL CURRENT ASSETS .ottt esees s ssaa e saee s eabrres e ae et e e aansaeas 160,248,890 11.5%
FIXED ASSETS COST DEPRECIATION
LAND 95,848,617 ... 95,848,617 6.9%
LAND IMPROVEMENTS 80,438,764 22,491,799 57,946,965 42%
BUILDINGS & IMPROVEMENTS 740,529,204 105,220,809 635,308,395 45.6%
FURNITURE & EQUIPMENT 448 387 825 239,194,419 209,193,406 15.0%
LEASE IMPROVEMENTS 5,601,365 1,949,103 3,652,262 0.3%
CONSTRUCTION IN PROGRESS 28.847743 ... 28,847,743 2.1%
TOTAL FIXED ASSETS ..o, P U OO PSRRI 1,030,797,388 74.1%
O HE R A S T S ettt ettt ettt e ra e s a e 200,663,661 14.4%
TOT AL ASSET S oottt ettt 1,391,709,939 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE -TRADE ... 25,302,666 1.8%
ACCOUNTS PAYABLE - OTHER. ..ottt 7,263,935 0.5%
CURRENT PORTION OF LONG-TERM DEBT ..o, 84,933,001 6.1%
ACCRUED EXPENSES et et 68,733,543 4.9%
OTHER CURRENT LIABILITIES .o enn e 199,268,251 14.3%
TOTAL CURRENT LIABILITIES ..ot e, 385,501,396 27.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 43,708,724 148,749 43,559,975 3.1%
DEBENTURES & BONDS 96,180,453 0 96,180,453 6.9%
NOTES 297,969,085 83,579,386 214,389,699 15.4%
CONTRACTS 3,185,488 1,135,458 2,050,030 0.1%
OTHER 5,369,110 69,407 5,299,703 0.4%
TOTAL LONG-TERM DEBT 446,412,860 84,933,000 361,479,860 26.0%
OTHER LIABILITIES et e, 30,803,496 2.2%
TOT AL LIABIL I T E S L e 771,784,752 55.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS .. oo 210,364,080 15.1%
CAPITAL STOCK & OTHER CAPITAL ..o 284,122,359 20.4%
RETAINED EARNINGS ..o oot eeee e 119,438,748 8.6%
TOTAL CAPITAL oottt et e 613,925,187 44.1%
TOTAL LIABILITIES AND CAPITAL ..o 1,391,709,939 100.0%
Average Assets Upper Quartile Median Lower Quartile
28,402,244 37,944,208 3,257,613 291,714




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 4% LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ot ae ket ae e cae s e s b b s s e e r eSS RR e R R 780,287,558 66.8%
ROOMS oottt st s e b 83,248,179 7.1%
FOODD oo e oo er ettt bR 157,946,910 13.5%
BEVERAGE ...ttt otttk 63,455,117 54%
OTHER ootk b et ettt 83,206,624 7.1%

TOTAL REVENUE ......oiiiiiiiiiie ittt 1,168,144,388 100.0%

COST OF SALES ...t kb 134,391,680 11.5%

GROSS MARGIN Lot b g2 n e 1,033,752,708 88.5%

DEPARTMENTAL EXPENSES ... e 553,016,642 47.3%

DEPARTMENTAL INCOME (LOSS) ..o, 480,736,066 41.2%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot e 40,043,899 3.4%
BAD DEBT EXPENSE ..ottt 563,103 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ................c..ccc...... 17,398,403 1.5%
DEPRECIATION - BUILDINGS oottt 52,804,711 4.5%
DEPRECIATION AND AMORTIZATION - OTHER ... 39,201,247 3.4%
ENERGY EXPENSE (electricity, gas, €1C.) ..o 18,904,263 1.6%
EQUIPMENT RENTAL OR LEASE ......ooiioiiicict ittt 3,555,762 0.3%
INTEREST EXPENSE ...t et 38,553,013 3.3%
MUSIC AND ENTERTAINMENT ... o 3,716,724 0.3%
PAYROLL = TAXES Lo oottt ettt etttk aas ek eb s ettt nb e 7,101,017 0.6%
PAYROLL - EMPLOYEE BENEFITS ..o 9,331,069 0.8%
PAYROLL - OFFICERS ..ot s 1,849,490 0.2%
PAYROLL - OTHER EMPLOYEES . e 65,926,719 5.6%
RENT OF PREMISES . ... oottt 23,982,507 2.1%
TAXES - REAL ESTATE ..o 8,537,657 0.7%
TAXES AND LICENSES - OTHER ......ccoooiiiiiiieceereee e 2,904,046 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..ot 4,733,761 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..., 85,063,487 7.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 424,170.878 36.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e e 56,565,188 4.8%

Average Revenue Upper Quartile Median Lower Quartile

23,839,681 39,936,021 4,264,765 2,397,725




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1998
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 49 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....ooooiiiiiii e 103,654,835 13.3%
COIN OPERATED DEVICES ...ttt basans s 647,058,570 82.9%
POKER AND PAN ..o ot en e e b s e 6,692,664 0.9%
RACE BOOK ...ttt 14,527,277 1.9%
SPORTS POOL ..ottt ettt e s 8,354,212 1.1%
TOTAL REVENUE .....coiiiiiiiiiiiiiiniiiii i s essssna et 780,287,558 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt ettt s 1,604,525 0.2%
COMMISSIONS ... oottt e e eb et 6,082,267 0.8%
COMPLIMENTARY EXPENSE ..o 64,069,899 8.2%
GAMING TAXES AND LICENSES ... 63,405,665 8.1%
PREFERRED GUEST EXPENSES (no complimentaries) ................coooveroi oo . 6,022 0.0%
PAYROLL = TAXES ... oottt ettt 10,994,886 1.4%
PAYROLL - EMPLOYEE BENEFTITS ..ot 12,370,303 1.6%
PAYROLL - OFFICERS ..ottt 219,086 0.0%
PAYROLL - OTHER EMPLOYEES ........oooooo oo 95,129,179 12.2%
RACE WIRE FEES ...ttt s 1,075,470 0.1%
OTHER DEPARTMENTAL EXPENSES ...t 52,402,702 6.7%
TOTAL DEPARTMENTAL EXPENSES ... 307,360,004 39.4%
DEPARTMENTAL INCOME (LOSS) ..ot e 472,927,554 60.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..ottt e 68,666,967 82.5%
COMPLIMENTARY ROOMS ..ottt 14,581,212 17.5%
TOTAL REVENUE ... 83,248,179 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... s 158,708 0.2%
COMPLIMENTARY EXPENSE ..o 2,158,349 2.6%
PAYROLL - TAXES ...ttt 2802451 3.4%
PAYROLL - EMPLOYEE BENEFITS . 3,349,670 4.0%
PAYROLL - OFFICERS L. s 12,159 0.0%
PAYROLL - OTHER EMPLOYEES ...ttt 26,930,803 32.4%
OTHER DEPARTMENTAL EXPENSES .. 13,648,458 16.4%
TOTAL DEPARTMENTAL EXPENSES ... 49,127,608 59.0%
DEPARTMENTAL INCOME (LOSS) oo ivcsessniressessvnsrinns e svsns 34,120,571 41.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 49 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
OO QA LS oot 119,067,819 75.4%
COMPLIMENTARY FOOD SALES ..ottt se s e b e sss e 38,879,091 24.6%
TOTAL REVENUE ... eciiier st iribta s s et ns e e e e s s nnranee e e e e enssnneaneees 157.946_910 100.0%
O T OF SALES oottt ettt et e e et e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaans 88,687,433 56.2%
GROSS MARGIN oottt e e e e e e e e e e 69,259,477 43.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .o oottt et 18,470 0.0%
COMPLIMENTARY EXPENSE ... ettt s 1,459,503 0.9%
PAY ROLL - TAXE S oo e e 8,576,081 5.4%
PAYROLL - EMPLOYEE BENEFITS ..o, s 11,077,851 7.0%
PAYROLL - OFFICERS ..o e e e 11,931 0.0%
PAYROLL - OTHER EMPLOYEES ... 80,839,634 51.2%
OTHER DEPARTMENTAL EXPENSES L. 14,321,561 9.1%
TOTAL DEPARTMENTAL EXPENSES .. o e 116.305.031 73.6%
DEPARTMENTAL INCOME (LOSS) oottt eeeaeean e -47.045,554 -29.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE QAL S .o e 20,812,410 32.8%
COMPLIMENTARY BEVERAGE SALES ..o 42,642,707 67.2%
TOTAL REVENUE ...ttt eeeee e 63,455,117 100.0%
COST OF SALES ...t 21,334,893 33.6%
GROSS MARGIN L., 42,120,224 66.4%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. oot aee oo 0 0.0%
COMPLIMENTARY EXPENSE ......oooiiiiee e e e 1,155,230 1.8%
PAYROLL - TAXKES L oottt 2,059,825 3.2%
PAYROLL - EMPLOYEE BENEFITS ..o 2,719,899 4.3%
PAYROLL - OFFICER S oo e e, 0 0.0%
PAYROLL - OTHER EMPLOYEES ... oo oo 14,892,040 23.5%
OTHER DEPARTMENTAL EXPENSES L. oo 3,682,039 5.8%
TOTAL DEPARTMENTAL EXPENSES ...oooiiiiiii oo 24,509,033 38.6%

.................................................................. 17,611,191 27.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 49 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME .. .....cvornrrrrmceiinecnieanne. 79,647,306 95 7%
OTHER COMPLIMENTARY ITEMS ...vvoooroeeieeeveeeseeeeeseoesseessssssssssssessssssecessenes 3,559,318 4.3%
TOTAL REVENUE .ooooooooeo oot esseee s sa et 83,206,624 100.0%
COST OF SALES oo s seeeseeeeeeees st esssess s esnaseeeess e ss st 24,369,354 29.3%
GROSS MARGIN oottt et ss e en s s s en s aen s eres 58,837,270 70.7%
' DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . oot eeseesss e 10,453 0.0%
COMPLIMENTARY EXPENSE ..ooovoooooeoooeooeeoeee s eses oo anss s 4,211,995 5.1%
PAYROLL = TAXES oo er et ser s es s 2,099,030 2.5%
PAYROLL - EMPLOYEE BENEFITS ......oooovvooroeeeeeeseeeeeeeee e eeeeeseee e eeeeerinnsanies 2,570,864 3.1%
PAYROLL = OFFICERS oo e eeeee e st eee e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... oecooveeeeeeeeseeee oo eeeeeeseeeeseee s e 22,835,638 27.4%
OTHER DEPARTMENTAL EXPENSES .......ooovoooeoeeoeeeeesecee oo 23,986,986 28.8%
TOTAL DEPARTMENTAL EXPENSES ...ooiooooeeoee o eeeeeeees e en e 55.714.966 67.0%
DEPARTMENTAL INCOME (LOSS) .veoeeoeeeoeoeeesveeeeereeeeeseeeeee s eeenees s 3.122.304 3.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... ...ovviiiii e 5,194
ROOMS DEPARTMENT ..o 1,548
FOOD DEPARTMENT ... 5,014
BEVERAGE DEPARTMENT ... 1,187
G& ADEPARTMENT ..o 3,007
OTHER DEPARTMENTS ... 1,053




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1998
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 49 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .o 266,044 194,850 73.24%
AUGUST ... 266,184 212,658 79.89%
SEPTEMBER .................... 264,001 182,124 68.99%
OCTOBER ..........ccoiiiiinn, 266,526 202,279 75.89%
NOVEMBER .................... 258,525 189,353 73.24%
DECEMBER .................. ... 271,763 168,297 61.93%
JANUARY ..o, 265,058 193,199 72.89%
FEBRUARY .............coceie. 243,503 182,396 74.91%
MARCH ... 266,166 210,373 79.04%
APRIL ... 257,937 207,947 80.62%
MAY . 264,795 206,593 78.02%
JUNE ..., 261,517 169,574 76.31%
TOTAL 3,152,019 2,349,643 74.54%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 44.12 PER ROOM PER DAY 27.01
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 275.39 PER ROOM PER DAY 14.11
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 67.22 PER DAY 35.43




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
CLARK COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 49 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENQO) 27 5,478 683
COIN OPERATED DEVICES 49 14,584 905
POKER AND PAN 13 843 608
RACE AND SPORTS 16 2,376 602
TOTAL CASINO 49 18,602 856
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 416
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooooooooooeoeoeoeeeoeoeeeeeeeeeo 78.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oo 159.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES oo 49.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... 11.6
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 0.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....ooooooeoeooooooooo 86.6
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 79.2
RETURN ON INVESTED CAPITAL' .o 9.7
RETURN ON AVERAGE ASSETS? ..o 7.0
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ettt ettt et ettt et et s et eas e 15,094,274 7.9%
RECEIVABLES TOTAL ALLOWANCE
CASINO 687,091 180,293 506,798 0.3%
TRADE 424,994 6,789 418,205 0.2%
SUNDRY 1,560,540 0 1,560,540 0.8%
NOTES 534,787 0 534,787 0.3%
PREPAID EXPENSES oo oo 2,722,300 1.4%
OTHER CURRENT ASSET S et 1,397,081 0.7%
TOT AL CURRENT AS S T S L e et e e 22,233,985 11.7%
FIXED ASSETS COST DEPRECIATION
LAND 5,526,417 . 5,526,417 2.9%
LAND IMPROVEMENTS 1,953,265 270,648 1,682,617 0.9%
BUILDINGS & IMPROVEMENTS 140,803,005 259,034,361 111,768,644 58.6%
FURNITURE & EQUIPMENT 74,110,390 41,015,572 33,094,818 17.3%
LEASE IMPROVEMENTS 407,933 140,731 267,202 0.1%
CONSTRUCTION IN PROGRESS 11,691,601 . ... 11,691,601 6.1%
TOT AL FIXED ASSE TS oot 164,031,299 86.0%
OTHER ASSET S oo e e e et 4,572,403 2.4%
T O T AL A S E TS oo e e e, 190,837,687 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE = TRADE ..o 1,697,052 0.9%
ACCOUNTS PAYABLE - OTHER. ..o oo 2,444 306 1.3%
CURRENT PORTION OF LONG-TERM DEBT ..o 7,984,838 4.2%
ACCRUED EXPEN S E S e e oo 4,957 668 2.6%
OTHER CURRENT LIABILITIES ..o, 41,670 0.0%
TOTAL CURRENT LIABILITIES . oo oo e 17,125,534 9.0%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 50,916,930 2,289,777 48 627,153 25.5%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 13,206,935 3,069,644 10,137,291 5.3%
CONTRACTS 2,853 887 2,616,116 237,771 0.1%
OTHER 8,937 347 9,301 8,928,046 4.7%
TOTAL LONG-TERM DEBT 75,915,099 7,984 838 67,930,261 35.6%
OTHER LIABILITIES .o 2,420,204 1.3%
TOTAL LIABILITIES .o e 87,475,999 45.8%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo oo e 767,603 0.4%
CAPITAL STOCK & OTHER CAPITAL ....oooooooeeeeeeeeeeeeeeeeoee 42,031,716 22.0%
RETAINED EARNINGS ..o 60,562,369 31.7%
TOTAL CAPITAL .o e 103,361,688 54.2%
TOTAL LIABILITIES AND CAPITAL ...ooooooooiieoeeeeeeeeeeeeeeeeeeoeoee 190,837,687 100.0%
Average Assets Upper Quartile Median Lower Quartile

38,167,537

38,167,537




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998

ELKO COUNTY - WENDOVER AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE DOLLARS PERCENT
GEAMIN G et e e e et eettasaa e s £ 2R bt e s e e e AR A 97,987,063 70.4%
1300, 1 TR T U O OO UV PP PP PR EN PP U PSPPI ST 9,859,174 7.1%
12610 5 TR U UUU PP RPN S OTTSSPP PR 16,731,047 12.0%
BEVE R AGE . oottt oot et e st et e e e enie e sa s e b e e e et b as e 8,321,141 6.0%
OTHER oo oe oottt ettt ee et ee ez on et b rt ettt 114 n i e s ea b a e bbb bbb 6,280,249 4,5%

TOTAL REVENUE ....oooiiie et eeseteeeeeteeeetss s rre e e astease e smeeeitnsaansesseenstbenenassarsansnees 139,178,674 100.0%

COST OF SALES oo ooeiieeieeee oot sveeeeie e erereeetressbn e sre e s reaansrsesbassnseabeesnsneessaesentaas 13,756,154 9.9%

GROSSE MARGIN oot eeee e eee et e bt s b s r e e ee e e eruasarae e be e asnsaesessiresaans 125,422,520 90.1%

DEPARTMENT AL EXPENSES ..o iiireee e e e e iirerreaesssesiinese s e e e s snnrane s ians 64,439,901 46.3%

DEPARTMENTAL INCOME (LOSS) ..ottt s 60,982,619 43 8%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..ottt 3,788,589 2. 7%
BAD DE BT EXPEIN S ittt e et e e e et e e e ee e iens 56,918 0.0%
COMPLIMENTARY EXPENSE (not reported in departrnents) .........cccooovvivnrnc 3.452,689 2.5%
DEPRECIATION - BUILDINGS ..o 1,533,666 1.1%
DEPRECIATION AND AMORTIZATION - OTHER ... 10,315,165 7.4%
ENERGY EXPENSE (€lectriCity, a5, €1C.) vevvrireraiiiniisieiiniisisersninnes e 2,960,088 2.1%
EQUIPMENT RENTAL ORLEASE ..., 147,249 0.1%
IN T E R E ST B P EIN S .ottt e et e e e e st s e e s e e e e tiia e 9,126,806 6.6%
MUSIC AND ENTERTAINMENT .....ooooiiiiiiiiiiooee et eeenesenneeenmeenee o 1,605,383 1.2%
PAYROLL - TAXES o 985,405 0.7%
PAYROLL - EMPLOYEE BENEFTITS oo 287,515 0.2%
PAY ROLL - OF L E R S et b e 0 0.0%
PAYROLL - OTHER EMPLOYEES ... oottt 11,105,257 8.0%
RENT OF PREMI S E S ittt 431,293 0.3%
TAXES - REAL ESTATE oot 1,081,723 0.8%
TAXES AND LICENSES - OTHER ....ooooii e 287,341 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 689,917 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 9,736,772 7.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..........ccoooiiiii 57,591,776 41.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY I M o it e e e e e e e e e e e e 3,390,843 2.4%

Average Revenue Upper Quartile Median Lower Quartile

27,835,735

27,835,734




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 26,472,093 27.0%
COIN OPERATED DEVICES ....ooiiiiiiiinr et 69,617,833 71.0%
POKER ANDPAN ... i, s 1,311,949 1.3%
RACE BOOK ... 3,486 0.0%
SPORTS POOL ..ot 581,702 0.6%
TOTAL REVENUE ...t st 97.987.063 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 229,118 0.2%
COMMISBEIONS L. e 120,031 0.1%
COMPLIMENTARY EXPENSE L e 9,939,661 10.1%
GAMING TAXES AND LICENSES ...t 8,324,820 8.5%
PREFERRED GUEST EXPENSES (no complimentaries) .............ococoooveiieiiionnn 0 0.0%
PAYROLL - TAXES ... it 1,989,338 2.0%
PAYROLL - EMPLOYEE BENEFITS ... 668,244 0.7%
PAYROLL - OFFICERS s 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 14,572,260 14.9%
RACE WIRE FEES ... 30,553 0.0%
OTHER DEFARTMENTAL EXPENSES ... 2,569,054 2.6%
TOTAL DEPARTMENTAL EXPENSES ..., 38.443,079 39.2%
DEPARTMENTAL INCOME (LOSS) ..iioiiiiiiiiiieieie e 59.543.984 60.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES Lo e 8,123,975 82.4%
COMPLIMENTARY ROOMS ... 1,735,199 17.6%
TOTAL REVENUE .......cocooiiiiiiiiiiin ettt 9.859.174 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 21,980 0.2%
COMPLIMENTARY EXPENSE ... 217,072 2.2%
PAYROLL - TAXES e e, 374,291 3.8%
PAYROLL - EMPLOYEE BENEFITS ... e 112,001 1.1%
PAYROLL - OFFICERS ... e, 0 0.0%
PAYROLL - OTHER EMPLOYEES ...t e 3,648,796 37.0%
OTHER DEPARTMENTAL EXPENSES ..., 1,915,366 19.4%
TOTAL DEPARTMENTAL EXPENSES ..., 6,289,506 63.8%
DEPARTMENTAL INCOME (LOSS) ..o eev e 3,569,668 36.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ...ttt bbb s 13,085,712 78.2%
COMPLIMENTARY FOOD SALES ..o 3,645,335 21.8%
TOTAL REVENUE ..o it s 16,731,047 100.0%
COST OF SALES ..ottt e ra e et 8,920,813 53.3%
GROSS MARGIN ..ottt e e see b e en e 7,810,234 46.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... s b aas b 2,308 0.0%
COMPLIMENTARY EXPENSE ... 403,818 2.4%
PAYROLL - TAXES ............. SO O TP T TSRO PR 839,768 5.0%
PAYROLL - EMPLOYEE BENEFITS ... 212,504 1.3%
PAYROLL < OFFICERS ...ttt 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 7,622,635 45.6%
OTHER DEPARTMENTAL EXPENSES ......... TP U TSV SO U TPV U U P POTT TP 1,850,224 11.1%
TOTAL DEPARTMENTAL EXPENSES ... 10.931.257 65.3%
DEPARTMENTAL INCOME (LOSS) ..ot -3.121,023 ~18.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES .. e 1,802,895 21.7%
COMPLIMENTARY BEVERAGE SALES ... e —————— 6,518,246 78.3%
TOTAL REVENUE ...ttt et 8,321,141 100.0%
COST OF SALES ...ttt e 2,694,063 32.4%
GROSSE MARGIN ..ottt b 5,627,078 67.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t s, 0 0.0%
COMPLIMENTARY EXPENSE ... 44,648 0.5%
PAYROLL - TAXKES et 328,817 4.0%
PAYROLL - EMPLOYEE BENEFITS ... 112,118 1.3%
PAYROLL - OFFICERS ..., 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 2,314,034 27.83%
OTHER DEPARTMENTAL EXPENSES .......coiiiiiii e 415,869 5.0%
TOTAL DEPARTMENTAL EXPENSES ... 3,215,486 38.6%

DEPARTMENTAL INCOME (LOSS) ..ot st 2,411,592 29.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..........coveereeereverrereer. 6,158,857 98.1%
OTHER COMPLIMENTARY ITEMS ......ooooooooooooroooreceseeoeeeeeeeeoeeeeeeeeeeeeeeeeeeeeeees e 121,392 1.9%
TOTAL REVENUE ......ooooioveeeeeeeeeoe e e eeeeeeeeeeeeeeeesetse s esesessese s essseens e ess e 6,280,249 100.0%
COST OF SALES ...t eeet e eese e s es s es s e 2,141,278 34.1%
GROSS MARGIN ..o eoee e ee e s et s s ens e 4,138,971 65.9%
DEPARTMENTAL EXPENSES :
BAD DEBT EXPENSE .......ooesoooooooeeeeeeee oo eeseeeessessssssseseor oo 455 0.0%
COMPLIMENTARY EXPENSE ...oooooooooocoeoeeoeeoeeee s eeeeseeseeesesessssssesese oo 64,388 1.0%
PAYROLL = TAXES ... . oeeeeereeeeeeee oo es e 315,201 5.0%
PAYROLL « EMPLOYEE BENEFITS ........eoooiiiooooe oo 153,679 2.4%
PAYROLL < OFFICERS .—__oooovvoooovoooeeeoeeeseeees oo seeeeessssseeee et ssesesessseenes 0 0.0%
PAYROLL - OTHER EMPLOYEES ....ooovoovvvveooeceoeoeooeeeee e eeeseeseeseoeessss e 3,448,308 54.9%
OTHER DEPARTMENTAL EXPENSES ...o..ooooooooooeoeeseeee oo eess oo 1,578,542 25.1%
TOTAL DEPARTMENTAL EXPENSES ........oooooooooroeeoeeeeseeeeeeeeeeeeeeee e 5.560,573 88.5%
DEPARTMENTAL INCOME (LOSS) +.veoevveeeerieesreeeseeeeseeeessoeesesseeee e -1,421.602 22.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...t 945
ROOMS DEPARTMENT ... 319
FOOD DEPARTMENT ... 582
BEVERAGE DEPARTMENT ... 220
G& ADEPARTMENT ..., 353
OTHER DEPARTMENTS .....oooiiiiiiii e 367




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY e 24,062 21,221 88.19%
AUGUST ... 23,994 21,639 90.19%
SEPTEMBER .................... 25,564 21,436 83.85%
OCTOBER ........................ 30,339 19,924 65.67%
NOVEMBER ..................... 31,965 18,889 59.09%
DECEMBER ...............cco 34,741 17,650 50.80%
JANUARY ....................... 33,986 18,976 55.83%
FEBRUARY ............ooo el 31,447 18,817 59.84%
MARCH.........coo .o 35,893 21,137 58.89%
APRIL ... 33,390 20,484 61.35%
MAY ... 34,229 21,917 64.03%
JUNE ... 35,479 25316 71.35%
TOTAL 375,089 247.406 63.96%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES _
PER ROOM PER DAY 107.00 PER ROOM PER DAY 33.63
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 281.39 PER ROOM PER DAY 16.71
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 67.63 PER DAY 39.85




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998
ELKO COUNTY - WENDOVER AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 5 4,813 1,100
COIN OPERATED DEVICES 5 20,872 667
POKER AND PAN 3 921 475
RACE AND SPORTS 3 795 245
TOTAL CASINO 5 26,714 734
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....oo.ooooooooooeoe 129.8
TOTAL CAPITAL TO TOT AL LIABILITIES ..o e s s e e s e e aennen 118.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .. .oooooooooeooeoeoeeooeoeoeoeoeeoo 603.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....ooooooooeooeooeeoeeoooeooo. 196
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE....... oo 14.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o oo 16
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo oo 76.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo 70.1
RETURN ON INVESTED CAPITAL' ..o oo, 7.6
RETURN ON AVERAGE ASSE TS oo e 6.9
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




THIS PAGE LEFT INTENTIONALLY BLANK




FISCAL YEAR 1998

COMBINED BALANCE SHEET

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 OO OO ST PR POUPP 75,260,635 42%
RECEIVABLES TOTAL ALLOWANCE
CASINO 17,002,984 5,204,720 11,798,264 0.7%
TRADE 14,125,045 622,095 13,502,950 0.8%
SUNDRY 4,265,103 1,786 4,263,317 0.2%
NOTES 507,773 0 507,773 0.0%
PREPAID EXPENSES Lottt 29,447 387 1.7%
OTHER CURRENT ASSETS ettt st eaaa e 57,357,810 3.2%
TOT AL CURRENT AS S T S .o 192,138,136 10.8%
FIXED ASSETS COST DEPRECIATION
LAND 209,258,100 ...l 209,258,100 11.8%
LAND IMPROVEMENTS 3,150,618 844,196 2,306,422 0.1%
BUILDINGS & IMPROVEMENTS 1,292,705,755 335,770,022 956,935,733 54.0%
FURNITURE & EQUIPMENT 611,811,573 376,270,983 235,540,590 13.3%
LEASE IMPROVEMENTS 55,595,843 26,228,664 29,367,179 1.7%
CONSTRUCTION IN PROGRESS 48,981,821 ...l 48,981,821 2.8%
TOT AL FIXED ASSE T S e 1,482,389,845 83.6%
OTHER A S S T S i ettt e et e e e e et e eie e e aen e, 98,795,553 5.6%
T T AL A SE T S e e e e e 1,773,323,534 100.0%
LIABILITIES AND CAPITAL
CURRENT LIARILITIES
ACCOUNTS PAYABLE - TRADE ..o e 35,490,587 2.0%
ACCOUNTS PAYABLE - OTHER ... oo, 8,394,405 0.5%
CURRENT PORTION OF LONG-TERM DEBT .....ocoooovoiiooe oo 29,476,952 1.7%
ACCRUED EXPENSES ...ttt oo, 74,045,092 4.2%
OTHER CURRENT LIABILITIES . oo e, 16,779,571 0.9%
TOTAL CURRENT LIABILITIE S oo 164,186,607 9.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 265,347,198 14,496,942 250,850,256 14.1%
DEBENTURES & BONDS 21,164,637 31,582 21,133,055 1.2%
NOTES 279,817,902 8,876,878 270,938,024 15.3%
CONTRACTS 10,100,737 5,334 871 4,765 866 0.3%
OTHER 120,641,415 914,814 119,726,601 6.8%
TOTAL LONG-TERM DEBT 697,071,889 29,658,087 667,413,802 37.6%
OTHER LIABILITIES .. oo e 49,699,906 2.8%
TOTAL LIABILITIES oo 881,300,315 49.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS .o 211,233,530 11.9%
CAPITAL STOCK & OTHER CAPITAL ..o 333,914,993 18.8%
RETAINED EARNINGS oo 346,874,696 19.6%
TOTAL CAPITAL oo 892,023,219 50.3%
TOTAL LIABILITIES AND CAPITAL ....oooooeoe oo 1,773,323,534 100.0%
Average Assets Upper Quartile Median Lower Quartile
50,666,387 52,725,965 12,878 024 2,584,492




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..o ettt ee e E e 903,209,500 57.1%
ROOMS .o et ettt ettt 228,322,955 14.4%
FOOD .o e e R 218,859,308 13.8%
BEVERAGE ... oot s et 98,789,391 6.3%
OTHER ..ottt e b bbbt 131,352,654 8.3%

TOTAL REVENUE ..ottt ettt bty m e s s ene e 1,580,533,808 100.0%

COST OF SALES Lo it s s 181,017,587 11.5%

GROSS MARGIN ..o ettt s eaa e eas 1,399,516,221 88.5%

DEPARTMENTAL EXPENSES ... s 758,706,290 48.0%

DEPARTMENTAL INCOME (LOSS) .....ooiiiiiiiiiit s 640,809,931 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..ot 53,353,553 3.4%
BAD DEBT EXPENSE Lo 685,895 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) .............................. 21,247,248 1.3%
DEPRECIATION - BUILDINGS oottt ea et e e an e 49,970,461 3.2%
DEPRECIATION AND AMORTIZATION - OTHER. ... 67,793,688 4.3%
ENERGY EXPENSE (electricity, g8, €tC.) ...ooooiviiiiir oo 31,575,833 2.0%
EQUIPMENT RENTAL OR LEASE ... . e 1,829,509 0.1%
INTEREST EXPENSE ... 68,424,673 4.3%
MUSIC AND ENTERTAINMENT ... e 14,831,944 0.9%
PAY ROLL - TAKE S ettt 10,141,807 0.6%
PAYROLL - EMPLOYEE BENEFITS ..o 21,445.358 1.4%
PAYROLL - OFFICERS ... e e 7,012,274 0.4%
PAYROLL - OTHER EMPLOYEES ... et 106,141,140 6.7%
RENT OF PREMISES L oottt ettt et et 7,490,596 0.5%
TAXES - REAL ESTATE ..ot 18,601,482 1.2%
TAXES AND LICENSES - OTHER .....coooioiieeeeei e 3,441,679 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..., 5,254,807 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..o 62,696,163 4.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o, 551,938,110 34.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 88,871,821 5.6%

Average Revenue Upper Quartile Median Lower Quartile

45,158,109 68,946,364 20,717,466 5,402,648




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....ccoooooviiiiniiciee i 232,448 928 25.7%
COIN OPERATED DEVICES ... oottt nen e 646,126,059 71.5%
POKER AND PAN oottt ettt bbb 5,729,321 0.6%
RACE BOOK ..ottt ettt bbb b s b st 8,148,885 0.9%
SPORTS POOL ....uccviviie oottt et s et ses e eebe st abane s 10,756,307 1.2%
TOTAL REVENUE ...ttt e a e e abiaaee s 903,209,500 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt ittt n e 4,319,968 0.5%
COMMISSIONS L.ttt b et 11,566,176 1.3%
COMPLIMENTARY EXPENSE oottt e s 98,844,726 10.9%
GAMING TAXES AND LICENSES ... e 75,676,822 8.4%
PREFERRED GUEST EXPENSES (110 compimentaries) ............coceocieeioenrinsians 4,645,238 0.5%
PAY ROLL - TAXE S L ettt a e 15,740,569 1.7%
PAYROLL - EMPLOYEE BENEFITS .. 25,037,201 2.8%
PAYROLL - OFFICERS ......ooo oottt 2,637,595 0.3%
PAYROLL - OTHER EMPLOYEES .......ocoiiiiiiiiiiiiic i 132,135,912 14.6%
RACE WIRE FEES .. ..ottt et 5,985,599 0.7%
OTHER DEPARTMENTAL EXPENSES ..o 71,335,627 7.9%
TOTAL DEPARTMENTAL EXPENSES ..o 447,925,433 49.6%
DEPARTMENTAL INCOME (LOSS) ... 455,284,067 50.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES oottt 194,075,595 85.0%
COMPLIMENTARY ROOMS ...ttt 34,247 360 15.0%
TOTAL REVENUE .....cooooiiiiiiiii ettt 228,322 955 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot e 179,021 0.1%
COMPLIMENTARY EXPENSE . it 2,658,878 1.2%
PAYROLL - T s e et 5,336,394 2.3%
PAYROLL - EMPLOYEE BENEFITS ... oo 9,691,573 4.2%
PAYROLL - OFFICERS e, 1,068,102 0.5%
PAYROLL - OTHER EMPLOYEES .. e 53,027,948 23.2%
OTHER DEPARTMENTAL EXPENSES .........ccoooooviiiiiiiiniiieice e 27,738,040 12.1%
TOTAL DEPARTMENTAL EXPENSES ......c.ccoooiiiiiiiiiieeee e e 99,699,956 43.7%
DEPARTMENTAL INCOME (LOSS) ..ot 128,622,999 56.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o oo oottt e 177,896,196 81.3%
COMPLIMENTARY FOOD SALES ... 40,963,112 18.7%
TOTAL REVENUE .......ooiiiiiiiiiisieie e ree st seee ettt s 218,859,308 100.0%
COST OF SALES .. ittt vttt s s s eeesee e e seeeseeesnee vt e 96,362,741 44.0%
GROSS MARGIN L.ttt e e e e et e ebee b es b e s sebbeesiacsnae s 122,496,567 56.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t e 34,199 0.0%
COMPLIMENTARY EXPENSE ..o 1,798,964 0.8%
PAYROLL = TAXES ..ottt ettt 10,537,295 4.8%
PAYROLL - EMPLOYEE BENEFITS . o 16,588,022 7.6%
PAYROLL - OFFICERS ..ot 1,462,303 0.7%
PAYROLL - OTHER EMPLOYEES ......oovoviviiitiiriisississ s 93,237,838 42.6%
OTHER DEPARTMENTAL EXPENSES ..ottt 17,373,171 7.9%
TOTAL DEPARTMENTAL EXPENSES ... 141,031,792 64 4%
DEPARTMENTAL INCOME (LOSS) ....ocoiiiiiieiie et -18,535,225 -8.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ...ttt 37,108,696 37.6%
COMPLIMENTARY BEVERAGE SALES ... 61,680,695 62.4%
TOTAL REVENUE ...t 98,789,391 100.0%
COST OF SALES ..ottt 27.471.023 27 8%
GROSS MARGIN ..o, s 71,318,368 72.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 53 0.0%
COMPLIMENTARY EXPENSE ......cooviiiiitieii et 420,598 0.4%
PAYROLL - TAXES ..o 2,757,258 2.8%
PAYROLL - EMPLOYEE BENEFITS ..o 4,254 473 4.3%
PAYROLL - OFFICERS ..o 296,175 0.3%
PAYROLL - OTHER EMPLOYEES ... 19,604,894 19.8%
OTHER DEPARTMENTAL EXPENSES ..o, 5,350,510 5.4%
TOTAL DEPARTMENTAL EXPENSES ..., 32,683,961 33.1%

DEPARTMENTAL INCOME (LOSS) oo 38,634,407 39.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ....coocovviiiniiiiiin, 128,854,152 98.1%
OTHER COMPLIMENTARY ITEMS ... 2,498,502 1.9%
TOTAL REVENUE ........oiiiiitiaiiaemrt ittt ssinesssceeanssss e a et tbb s sans s 131,352,634 100.0%
COST OF SALES ..ottt b a s st 57,183,823 43.5%
GROSS MARGIN ...t e 74,168,831 56.5%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 7,686 0.0%
COMPLIMENTARY EXPENSE ......cooiiiiiiiii i 2,032,402 1.5%
PAYROLL - TAXES etk s 1,527,332 1.2%
PAYROLL - EMPLOYEE BENEFITS ... 3,070,707 2.3%
PAYROLL - OFFICERS ...t s s 552,439 0.4%
PAYROLL - OTHER EMPLOYEES ... 15,266,051 11.6%
OTHER DEPARTMENTAL EXPENSES ... 14,908,531 11.4%
TOTAL DEPARTMENTAL EXPENSES ...t e 37,365,148 28.4%
DEPARTMENTAL INCOME (LOSS) .o, 36,803,083 28.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... 7,872
ROOMS DEPARTMENT ... 3,223
FOOD DEPARTMENT ........ooiiiiiii i e, 6,476
BEVERAGE DEPARTMENT ... 1,642
G& ADEPARTMENT........ ..o, 4,514
OTHER DEPARTMENTS ..o 847




2-86
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY i 438,765 381,601 86.97%
AUGUST ... 439,417 380,905 86.68%
SEPTEMBER ..................... 442,361 378,423 85.55%
OCTOBER ..........cocoien, 443,204 373,979 84.38%
NOVEMBER .................... 428,485 308.678 72.04%
DECEMBER ...................... 452,370 278,200 61.50%
JANUARY ... 439,681 294,788 67.05%
FEBRUARY ..................... 401,215 301,911 75.25%
MARCH ... 452,760 394,858 87.21%
APRIL ... 427,726 374,541 87.57%
MAY ... 440,775 377,651 85.68%
JUNE .. ... 441,313 388,682 88.07%
TOTAL 5,248,072 4.234.217 80.68%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 54.90 PER ROOM PER DAY 23.33
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 152.60 PER ROOM PER DAY 16.33
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 51.69 PER DAY 53.92




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 35 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 26 6,913 1,292
COIN OPERATED DEVICES 34 19,454 973
POKER AND PAN 7 1,242 581
RACE AND SPORTS 15 4,123 306
TOTAL CASINO 35 26,050 991

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .............cccooovrsirvoeee.) 117.0
TOTAL CAPITAL TO TOTAL LIABILITIES .........ovvvooiroeoooieeeooeeeeeeeeeeee oo 101.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........o..covovvvoororeeeeereeeeeeeeeeeeeeen 543.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............cooovvoeeiiveoeenreeseee 18.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........coooocovimvoerrror.. 14.1
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ...........c.c.o.cc....... 1.6
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........oooooemoveeeomeeeeeeseerroeeoeeeeeeeeeeeeeeee. 88.6
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .......oooooooovoo . 80.8
RETURN ON INVESTED CAPITAL' ... oo 97
RETURN ON AVERAGE ASSETS? ...............oocoootitoemminiocrssecinnniescnessee oo 8.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ..ottt bt E e aE e eeea et 9,985,705 10.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 389,930 130,624 259,306 0.3%
TRADE 2,106,408 26,801 2,079,607 2.2%
SUNDRY 239,736 0 239,736 0.3%
NOTES 39,305 0 39,305 0.0%
PREPAID EXPENSES ... v 3,515,571 37%
OTHER CURRENT ASSETS ... 4,643,506 4.9%
TOTAL CURRENT ASSETS ... e 20,762,736 21.7%
FIXED ASSETS COST DEPRECIATION
LAND 15,591,033 ... 15,591,033 16.3%
LAND IMPROVEMENTS 137,993 5,708 132,285 0.1%
BUILDINGS & IMPROVEMENTS 53,213,133 26,459,444 26,753,689 28.0%
FURNITURE & EQUIPMENT 65,003,928 51,683,679 13,320,249 13.9%
LEASE IMPROVEMENTS 11,185,428 3,429,983 7,755,445 8.1%
CONSTRUCTION IN PROGRESS -1,406,724 .l -1,406,724 -1.5%
TOTAL FIXED ASSETS ... TP PR PUUOPTPOU 62,145,977 65.0%
OTHER ASSETS ... 12,723,654 13.3%
TOTAL ASSETS ettt et et teeae s 95,632,407 100.0%

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o oo ea e 7,752,386 3.1%
ACCOUNTS PAYABLE - OTHER. ..., 1,500,338 1.6%
CURRENT PORTION OF LONG-TERM DEBT ..o eenen 9,197,327 9.6%
ACCRUED EXPENSES ..ottt ettt e e 6,109,306 6.4%
OTHER CURRENT LIABILITIES ..o e e e e e n et s 1,673,609 1.8%
TOTAL CURRENT LIABILITIES ..ot oo, 26,232,966 27.4%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 21,215,408 3,381,876 17,833,532 18.6%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 24,933,476 3,082,970 21,850,506 22.8%
CONTRACTS 6,222,131 2913616 3,308,515 3.5%
OTHER 5,073,989 0 5,073,989 5.3%
TOTAL LONG-TERM DEBT 57,445,004 9,378,462 48,066,542 50.3%
OTHER LIABILITIES ......cooooseeeees oo 3,820,472 4.0%
TOTAL LIABILITIES ..o e, 78,119,980 81.7%
CAPITAL
OWNERS CAPITAL ACCOUNT S e 9,043,010 9.5%
CAPITAL STOCK & OTHER CAPITAL .o 4597935 4.8%
RETAINED EARNING S o oo e e 3,871,482 4.0%
TOTAL CAPITAL e e e e e 17,512,427 18.3%
TOTAL LIABILITIES AND CAPITAL oo oo, 95,632,407 100.0%
Average Assets Upper Quartile Median Lower Quartile

5,033,285 10,570,585 2,884,808 1,199,577




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

REVENUE DOLLARS PERCENT
GEAMING oottt e er e emAeeese e b ebeda T AR AR AR R 99,191,602 53.3%
RO S oo oottt AL 12,986,982 7.0%
FOO D oo e et s 20,815,858 11.2%
BEVERAGE .ottt ovs e e s et ase e estass s 28 e bbb 8,748,714 4.7%
OTHER oottt b b bbb bbb SRR 44,299,548 23.8%

TOTAL REVENUE ..ottt smes et i 186,042,704 100.0%

COST OF SALES oottt et 47,392,385 25.5%

GROSS MARGIN ..ottt s e 138,650,319 74.5%

DEPARTMENTAL EXPENSES ... 81,563,246 43.8%

DEPARTMENTAL INCOME (LOSS) ..o 57,087,073 30.7%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ...ooiiiiiiiiii e 5,654,558 3.0%
BAD DEBT EXPENSE oot 125,177 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 2,246,624 1.2%
DEPRECIATION - BUILDINGS .. e 1,489,008 0.8%
DEPRECIATION AND AMORTIZATION - OTHER ... 7,007,431 3.8%
ENERGY EXPENSE (electricity, gas, B1C.) ..o oainis s 3,540,301 1.9%
EQUIPMENT RENTAL OR LEASE ..., 387,121 0.2%
INTERE ST EXPEN SE . i e e e 4,450,400 2.4%
MUSIC AND ENTERTAINMENT ... 340,739 0.2%
PAY ROLL - TAXE S oot 1,308,645 0.7%
PAYROLL - EMPLOYEE BENEFITS ..o 1,271,465 0.7%
PAYROLL = OFFICE R S o itttk 1,247,253 0.7%
PAYROLL - OTHER EMPLOYEES ........coooiiiiiiiiiiiiinsoniiie i 13,241,629 7.1%
RENT OF PREMISES .....oovi ottt sies st et bttt s 1,115,542 0.6%
TAXES - REAL ESTATE ... 1,282,570 0.7%
TAXES AND LICENSES - OTHER ..o 704,665 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 1,146,819 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 9,085,644 4.9%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 55,645,591 29.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS .. i et e eee s 1,441,482 0.8%

Average Revenue Upper Quartile Median Lower Quartile

9,791,721 14,721,456 5,701,680 2,877,755




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......cocoveiim i ‘ 15,158,212 15.3%
COIN OPERATED DEVICES ... e 82,281,365 83.0%
POKER AND PAN ..ot e s 679,381 0.7%
RACE BOOK ... e 342,489 0.3%
SPORTS POOL .....ooiiiiiiiiii s 730,155 0.7%
TOTAL REVENUE ... i e 99,191,602 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e s 107,062 0.1%
COMMISSIONS L et 4,470,692 4.5%
COMPLIMENTARY EXPENSE ..., 8,123,137 8.2%
GAMING TAXES AND LICENSES ... 9,148,199 9.2%
PREFERRED GUEST EXPENSES (no complimentaries) ..., 0 0.0%
PAYROLL - TAXES e, 2,138,770 2.2%
PAYROLL - EMPLOYEE BENEFITS ..., 1,442,127 1.5%
PAYROLL - OFFICERS ... s 240,376 0.2%
PAYROLL - OTHER EMPLOYEES ..., 18,024,424 18.2%
RACE WIRE FEES ..o 798,466 0.8%
OTHER DEPARTMENTAL EXPENSES ... 6,178,732 6.2%
TOTAL DEPARTMENTAL EXPENSES ..., 50,671,985 51.1%
DEPARTMENTAL INCOME (LOSS) ..ot 48.519.617 48.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L et 11,498,264 88.5%
COMPLIMENTARY ROOMS ...t 1,488,718 11.5%
TOTAL REVENUE .......coooiiiiiiiiiieiiceete ettt 12,986,982 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt et 35,421 0.3%
COMPLIMENTARY EXPENSE ..ot e 105,931 0.8%
PAYROLL - TAXES ..o et 537,556 4.1%
PAYROLL - EMPLOYEE BENEFITS .......o.cooovotitiieieict oo 399,868 3.1%
PAYROLL - OFFICERS ..ottt ee e ' 0 0.0%
PAYROLL « OTHER EMPLOYEES ..., 4,991,706 38.4%
OTHER DEPARTMENTAL EXPENSES .......cooooo i, 2,268,435 17.5%
TOTAL DEPARTMENTAL EXPENSES .......c.ooovovioieeeeeeeeeeeeeeeeeeeeee 8,338,917 64.2%
DEPARTMENTAL INCOME (LOSS) ...cooioviiriieeeeeeeeeeeee oot 4,648,065 35.8%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..o oottt ieiios et es et eremeemssa e ss s asss s bbbt 17,234,081 82.8%
COMPLIMENTARY FOOD SALES ...t 3,581,777 17.2%
TOTAL REVENUE ..ottt iis et 20,815,858 100.0%
COST OF SALES ... ittt s st 10,065,480 48.4%
GROSS MARGIN ..ottt eranre s e s 10,750,378 51.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oottt ittt 7,826 0.0%
COMPLIMENTARY EXPENSE ....cooiiiiiii s 251,152 1.2%
PAYROLL - TAXES oottt bbb 1,282,473 6.2%
PAYROLL - EMPLOYEE BENEFITS ... 712,192 3.4%
PAYROLL - OFFICERS ...ttt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 10,343,215 49.7%
OTHER DEPARTMENTAL EXPENSES ..o 1,629,850 7.8%
TOTAL DEPARTMENTAL EXPENSES .. ... 14,226,708 68.3%
DEPARTMENTAL INCOME (LOSS) oo -3,476,330 -16.7%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES . oo 2,195,864 251%
COMPLIMENTARY BEVERAGE SALES ... 6,548,850 74.9%
TOTAL REVENUE ...t 8,748.714 100.0%
COST OF SALES ...t oeiai ettt 3,324,709 38.0%
GROSS MARGIN ...ttt 5,424,005 62.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oottt 0 0.0%
COMPLIMENTARY EXPENSE ...t 138,049 1.6%
PAYROLL - TAXES ..ot 365,815 4.2%
PAYROLL - EMPLOYEE BENEFITS ..., 216,061 2.5%
PAYROLL - OFFICERS ... 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 2,429,395 27.8%
OTHER DEPARTMENTAL EXPENSES ... 549,770 6.3%
TOTAL DEPARTMENTAL EXPENSES ......coocoiiiieienciec i 3,699,090 42.3%

DEPARTMENTAL INCOME (LOSS) ..o 1,724,915 19.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..., 44,099,859 99.5%
OTHER COMPLIMENTARY ITEMS .. s 199,689 0.5%
TOTAL REVENUE ..ottt vt 44,299,548 100.0%
COST OF SALES L. et bbb 34,002,196 76.8%
GROSS MARGIN ...ttt s 10,297,352 23.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt st s 5,667 0.0%
COMPLIMENTARY EXPENSE ......c.oooiitimiiiiiiman oot 320,948 0.7%
PAYROLL - TAXES ..ottt s 248,024 0.6%
PAYROLL - EMPLOYEE BENEFITS ... 62,360 0.1%
PAYROLL - OFFICERS ...t e e 0 0.0%
PAYROLL - OTHER EMPLOYEES ..., 2,411,349 5.4%
OTHER DEPARTMENTAL EXPENSES ...i...ioooiec e 1,578,198 3.6%
TOTAL DEPARTMENTAL EXPENSES ... ... 4,626,546 10.4%
DEPARTMENTAL INCOME (LOSSE) ....ooiiiiiie e 5,670,806 12.8%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. ..ot e ey e 1,204
ROOMS DEPARTMENT ...t 398
FOOD DEPARTMENT ... 890
BEVERAGE DEPARTMENT ............cocoiiiiiiiniee e 241
G& ADEPARTMENT .........oovviv it e 710
OTHER DEPARTMENTS ..ot e, 158




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ©oooom e 47,532 36,064 75.87%
AUGUST ..o 47,406 35,788 75.49%
SEPTEMBER .........c0coeven .. 51,389 40,860 79.51%
OCTOBER ......oovo v, 50,108 36,253 72.35%
NOVEMBER .......c.oococova .. 46,878 28,344 60.46%
DECEMBER ..o 50,615 23,779 46.98%
JANUARY ..ol 46,994 22,483 47.84%
FEBRUARY .. ..o 43,122 24,190 56.10%
MARCH ..ot 51,774 36,003 69.54%
APRIL ... ool 46,712 33,714 72.17%
MAY oo 47,693 33,967 71.22%
JUNE @\ oo 50,541 36,661 72.54%
TOTAL 580,764 388,106 66.83%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 39.06 PER ROOM PER DAY 22.54
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 212.01 PER ROOM PER DAY 15.28
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 53.63 PER DAY 33.46




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 19 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FQOT
PIT (INCLUDES BINGO AND KENO) 11 2,520 541
COIN OPERATED DEVICES 18 7,258 611
POKER AND PAN 0 0 0
RACE AND SPORTS 2 1,606 334
TOTAL CASINO 19 8,504 614
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ....ooovovoovooeoeeeeee . 791
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooeooeoeeoeoeeeeeeeeoeeoeeeeeeeeeeeoeeeeeeee e, 224
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooovooooeeeoeeeeoeeeoeeoeeeoeeeee) 66.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....ovovooeooeeoeoeooeeoeeeeoo 33.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE...........ooocooieooeriee. 113
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..., 0.3
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......ooeoeoeeoeooroeoeooeoeeoeeooe 195.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..o, 182.7
RETURN ON INVESTED CAPIT AL oo 8.4
RETURN ON AVERAGE ASSET S o oo, 6.2
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(00N - UV U PP T U PR U VU PP TUUUP P POPPPPNE 16,286,689 11.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 457,866 55,523 402,343 0.3%
TRADE 804,484 20,415 784,069 0.6%
SUNDRY 2,704,471 0 2,704,471 1.9%
NOTES 1,000 0 1,000 0.0%
PREPAID EX PN S S e ettt e 3,878,312 2. 7%
OTHER CURRENT ASSETS L.ttt 3,626,362 2.5%
TOT AL CURRENT A S ST S oottt et 27,683,246 19.5%
FIXED ASSETS COST DEPRECIATION
LAND 24,444,674 AT 24,444,674 17.2%
LLAND IMPROVEMENTS 1,995,905 760,973 1,234,932 0.9%
BUILDINGS & IMPROVEMENTS 85,451,357 33,087,642 52,363,715 36.8%
FURNITURE & EQUIPMENT 59,307,801 33,519,749 25,788,052 18.1%
LEASE IMPROVEMENTS 1,270,172 32,710 1,237,462 0.9%
CONSTRUCTION IN PROGRESS 1,259,042 1,259,042 0.9%
TOTAL FIXED ASSETS .. it 106,327,877 74.7%
OTHER ASSETS e e, 8,255,402 5.8%
O AL A SE T S et e 142.266.525 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE ~TRADE ..o 4,890,933 3.4%
ACCOUNTS PAYABLE - OTHER ... e 659,110 0.5%
CURRENT PORTION OF LONG-TERM DEBT ..., 12,262,914 8.6%
ACCRUED EXPEN S E S e e 6,369,740 4.5%
OTHER CURRENT LIABILITIES ..o e 1,389,670 1.0%
TOTAL CURRENT LIABRILITIES ..o 25,572,367 18.0%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 22,460,193 9,217,469 13,242,724 9.3%
DEBENTURES & BONDS 21,119,676 0 21,119,676 14 8%
NOTES 12,099,889 1,801,611 10,298,278 7.2%
CONTRACTS 2,335,278 1,184,507 1,150,771 0.8%
OTHER 875,107 59,327 815,780 0.6%
TOTAL LONG-TERM DEBT 58,890,143 12262914 46,627,229 32.8%
OTHER LIABILITIED oo et 10,586,284 7.4%
TOTAL LIABILITIES ..o oo 82,785,880 58.2%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o, 1,000 0.0%
CAPITAL STOCK & OTHER CAPITAL ....ocooviiiieeee oo 13,313,700 9.4%
RETAINED EARININGS ... oo oo 46,165,945 32.5%
TOTAL CAPITAL .o 59,480,645 41.8%
TOTAL LIABILITIES AND CAPITAL ..o, 142,266,525 100.0%
Average Assets Upper Quartile Median Lower Quartile
23,711,088 36,800,569 17,723,283 14,977,081




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING .....oooiiie ettt er e et s 123,424,380 64.8%
ROOMS oottt et bbb oo 18,740,729 9.8%
FOOUD oo et 22,710,959 11.9%
BEVERAGE ...ttt ettt bbb bbb s 9,426,747 4.9%
OTHER. oot bbb 16,177,564 8.5%

TOTAL REVENUE ......ooiiii ettt 190,480,379 100.0%

COST OF SALES ... ittt rae e s aee e e bne s 22,274,102 11.7%

GROSS MARGIN ..o e 168,206,277 88.3%

DEPARTMENTAL EXPENSES ... s e 83,028,424 43.6%

DEPARTMENTAL INCOME (LOSS) ...oooiiiii et 85,177,853 44.7%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ...t 10,819,160 5.7%
BAD DEBT EXPENSE | 196,692 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ............................. 2,897,485 1.5%
DEPRECIATION - BUILDINGS .....oooi it 4,396,608 2.3%
DEPRECIATION AND AMORTIZATION - OTHER ... 6,105,496 3.2%
ENERGY EXPENSE (electricity, gas, €1C.) ...oovvrirrirrririerrreirinininos oo oo evinoninecaceieeeee 3,759,806 2.0%
EQUIPMENT RENTAL OR LEASE ...t 478,697 0.3%
INTEREST EXPENSE ..ottt 7,250,717 3.8%
MUSIC AND ENTERTAINMENT ... 671,463 0.4%
PAYROLL ~ TAXES ...ttt ettt ettt it i 1,363,814 0.7%
PAYROLL - EMPLOYEE BENEFITS ... 3,951,055 2.1%
PAYROLL - OFFICERS ..o 1,567,773 0.8%
PAYROLL - OTHER EMPLOYEES ... 12,352,934 6.5%
RENT OF PREMISES ......ocoooiiiiiiiiiiitiae s 2,066,746 1.1%
TAXES - REAL ESTATE ..ot 1,504,248 0.8%
TAXES AND LICENSES - OTHER ........coooooiiiirii e, 408,776 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) .......coooiiiiee, 824,129 0.4%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ... 10,854,125 5.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... 71.469.724 37.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e e e 13,708,129 7.2%

Average Revenue Upper Quartile Median Lower Quartile

31,746,730 37,971,214 34,377,226 23,284,796




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 19,641,866 15.9%
COIN OPERATED DEVICES ...ttt enebvsns 103,553,412 83.9%
POKER AND PAN oot o oo ettt ettt e 0 0.0%
RACE BOOK ..o e 85,274 0.1%
SPORTS POOL o oottt 143,828 0.1%
TOTAL REVENUE ....ooiiiiiiiei oottt eette et ee s s ra e e e e e ennee s 123,424,380 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... oottt ettt sn st evass et aeaa s 194,615 0.2%
MM S IO S oottt ettt ettt ettt 2,500,164 2.0%
COMPLIMENTARY EXPENSE ..o ae e e eee e 10,706,072 8.7%
GAMING TAXES AND LICENSES ..ot eeeieis s eenes 10,338,556 R.4%
PREFERRED GUEST EXPENSES (no comphimentaries) ........c..coeeriirioniconieo 186,010 0.2%
PAYROLL - TAXES L. oottt s eas ettt eeae e 1,994,958 1.6%
PAYROLL - EMPLOYEE BENEFITS ..ot 3,569,276 2.9%
PAYROLL - OFFICERS ... oottt ettt 0 0.0%
PAYROLL - OTHER EMPLOYEES ..ot ae e 16,173,933 13.1%
RACE WIRE FEES ..ottt anss s etess s s et anata b ass et ene e ere b e e enens 25,667 0.0%
OTHER DEPARTMENTAL EXPENSES ... . e 6,303,532 5.1%
TOTAL DEPARTMENTAL EXPENSES ... eevetierree e 51,992,783 42.1%
DEPARTMENTAL INCOME (LIOSS) ..ooiiiiiieiiieiie et es it a e areiiaaaeiseaaaeanns 71,431,597 57.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES oo ettt 16,198,211 26.4%
COMPLIMENTARY ROOMS 2,542,518 13.6%
TOTAL REVENUE ... .. oottt aaete s et saesane e s arsana s s enasessenarereess 18,740,729 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ....oooiiiitiects ettt ent sttt sttt nae et 38,499 0.2%
COMPLIMENTARY EXPENSE ......cooviiiiei e 36,552 0.2%
PAYROLL - TAXES ..o, e e 604,169 3.2%
PAYROLL - EMPLOYEE BENEFITS ...t 747,771 4.0%
PAYROLL - OFFICERS oot 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 6,510,010 34, 7%
OTHER DEPARTMENTAL EXPENSES ...t 2,050,513 10.9%
TOTAL DEPARTMENTAL EXPENSES ...t vt 9,987,514 53.3%
DEPARTMENTAL INCOME (LOSS) ... 8,753,215 46.7%




2-100
COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ot h sttt tb b s sa st s er e 18,690,283 82.3%
COMPLIMENTARY FOOD SALES ... oot 4,020,676 17.7%
TOTAL REVENUE ......ooooiiiiiiiit ettt e s s 22,710,959 100.0%
COST OF SALES ... oiiiviiirieeeteaarieeaseeeasieaeia et e seeaseeaeasseeaneeeateesranenmneeesnneeareeane 10,930,915 48.1%
GROSSE MARGIN L...oiiiiiiiiiiiaiityeoiie st e atsae e aaaaatsaesteeeseneeasseesmeeesreeesreeeaaneesnneesiness 11,780,044 51.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o o 15,906 0.1%
COMPLIMENTARY EXPENSE ....coooiiiiiiceire et 355,923 1.6%
PAYROLL - TAXES oo ettt ettt e e 1,300,936 5.7%
PAYROLL - EMPLOYEE BENEFITS ... 2,634,704 11.6%
PAYROLL - OFFICERS .......ooovitiririereciiceci v ss s 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o 8,664,583 38.2%
OTHER DEPARTMENTAL EXPENSES ... 2,031,738 8.9%
TOTAL DEPARTMENTAL EXPENSES ..o 15,003,790 66.1%
DEPARTMENTAL INCOME (LOSS) ..o -3,223,746 -14.2%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... 1,817,957 19.3%
COMPLIMENTARY BEVERAGE SALES e 7,608,790 80.7%
TOTAL REVENUE .....oooiiiiii ettt et 9,426,747 100.0%
COST OF SALES ..ottt ettt eene et st seeas e s st et er et ess s 3,551,868 37.7%
GROSSE MARGIN ..ottt 5.874.879 62.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 0 0.0%
COMPLIMENTARY EXPENSE ..o, 6,906 0.1%
PAYROLL = TAXES ..ottt 393,328 4.2%
PAYROLL - EMPLOYEE BENEFITS ..., 700,343 7.4%
PAYROLL - OFFICERS ...ttt 0 0.0%
PAYROLL - OTHER EMPLOYEES .......c.oiiiiit e, 2,242,546 23.8%
OTHER DEPARTMENTAL EXPENSES ..o, 434,396 4.6%
TOTAL DEPARTMENTAL EXPENSES ..o 3,777.519 40.1%

DEPARTMENTAL INCOME (LOSS) ...t 2,097,360 22.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS
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OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 16,173,596 100.0%
OTHER COMPLIMENTARY ITEMS ...t 3,968 0.0%
TOTAL REVENUE ...ttt e 16,177,564 100.0%
COST OF SALES ..o et 7,791,319 48.2%
GROSS MARGIN ...t e 8,386,245 51.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... . oot b bbb 257 0.0%
COMPLIMENTARY EXPENSE ... 105,744 0.7%
PAYROLL - TAXES ..ottt 62,535 0.4%
PAYROLL - EMPLOYEE BENEFITS ... ..., 267,771 1.7%
PAYROLL - OFFICERS ..ottt 0 0.0%
PAYROLL - OTHER EMPLOYEES ... 405,611 2.5%
OTHER DEPARTMENTAL EXPENSES ... 1,424,900 8.8%
TOTAL DEPARTMENTAL EXPENSES ... 2,266,818 14.0%
DEPARTMENTAL INCOME (LOSS) ..o 6,119,427 37.8%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT . ........oiviii e e e e v 1,341
ROOMS DEPARTMENT ..ot e e e 429
FOOD DEPARTMENT ... 842
BEVERAGE DEPARTMENT ... e, 277
G& ADEPARTMENT ...ttt 509
OTHER DEPARTMENTS ... 83

TOTAL .o o e

3,481
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY o 56,356 47,833 84 88%
AUGUST ... 56,620 48,202 85.13%
SEPTEMBER ............coo oo 56,818 48,619 85.57%
OCTOBER ..........c.cooviiinn, 56,432 49,703 88.08%
NOVEMBER ..................... 54,543 42,484 77.89%
DECEMBER ...................... 57,794 35,158 60.83%
JANUARY oo, 55,976 34,274 61.23%
FEBRUARY ...................... 50,854 37,817 74.36%
MARCH ..........c. oo 57,598 50,895 88.36%
APRIL ... 54 811 48,183 87.91%
MAY 56,250 46,043 81.85%
JUNE . 56,234 49,684 88.35%
TOTAL 670,286 538,895 80.40%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 36.45 PER ROOM PER DAY 17.49
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 192.16 PER ROOM PER DAY 14.59
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 42.14 PER DAY 34.78




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 6 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUAREFEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 5 3,101 1267
COIN OPERATED DEVICES 6 17,885 965
POKER AND PAN 0 0 0
RACE AND SPORTS 3 1,469 52
TOTAL CASINO 6 21,204 970
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......ovoovoooeoeoos 108.3
TOTAL CAPITAL TO TOTAL LIABILITIES ....ooooooooeoeooeeoeeeeeee oo nee e 718
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... oooooeooooeeoeooeeoeoeeeeoeeoeee 232.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....ovoovoooeooeoeeoeeooeeooeoees 30.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE...........cooiooooooooooers 114
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .........ccocovvoievenea.. 0.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o oo 135.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..vvovooooooevnn 125.6
RETURN ON INVESTED CAPITAL oo, 18.6
RETURN ON AVERAGE ASSE TS ..o oo, 14.9
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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2.105
COMBINED BALANCE SHEET

FISCAL YEAR 1993
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo oo et e ettt ae et e e ea e s b s R em e e b et 48,988,241 3.2%
RECEIVABLES TOTAL ALLOWANCE
CASINO 16,155,188 5,018,573 11,136,615 0.7%
TRADE 11,214,153 574,879 10,639,274 0.7%
SUNDRY 1,320,896 1,786 1,319,110 0.1%
NOTES 467,468 0 467,468 0.0%
PREPAID EXPEN S S Lottt e ettt et eis e e 22,053,504 1.4%
OTHER CURRENT ASSETS L ittt h e eea et 49,087,942 3.2%
TOTAL CURRENT ASSETS oo ettt e 143,692,154 9.4%
FIXED ASSETS COST DEPRECIATION
LAND 169,222,393 ... 169,222,393 11.0%
LAND IMPROVEMENTS 1,016,720 77,515 939,205 0.1%
BUILDINGS & IMPROVEMENTS 1,154,041,265 276,222,936 877,818,329 57.2%
FURNITURE & EQUIPMENT 487,499,844 291,067,535 196,432,289 12.8%
LEASE IMPROVEMENTS 43,140,243 22,765,971 20,374,272 1.3%
CONSTRUCTION IN PROGRESS 49,129,503 . 49,129,503 3.2%
TOT AL FIXE D A S SE T S oo e 1,313,915,991 85.6%
OTHE R ASSE TS oo ettt et 77,816,457 51%
O T AL ASSE TS it a e bar e e RUTUURN 1,535.424,602 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o 22,847,268 1.5%
ACCOUNTS PAYABLE - OTHER. ... e 6,234,957 0.4%
CURRENT PORTION OF LONG-TERM DEBT ..o 8,016,711 0.5%
ACCRUED EXPENSES .ottt e, 61,566,046 4.0%
OTHER CURRENT LIABILITIES ..o oot 13,716,292 0.9%
TOTAL CURRENT LIABILITIES .ot 112,381,274 7.3%
TOTAL CURRENT
LONG-TERM DEBT QOWING PORTION
MORTGAGES 221,671,597 1,897,597 219,774 000 14.3%
DEBENTURES & BONDS 44,961 31,582 13,379 0.0%
NOTES 242,784,537 3,995,297 238,789,240 15.6%
CONTRACTS 1,543,328 1,236,748 306,580 0.0%
OTHER 114,692,319 855,487 113,836,832 7.4%
TOTAL LONG-TERM DEBT 580,736,742 8,016,711 572,720,031 37.3%
OTHER LIABILITIES ittt e 35,293,150 2.3%
TOT AL LIABILIT E S e 720,394 455 46.9%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..o, 202,189,520 13.2%
CAPITAL STOCK & OTHER CAPITAL .....ccooviiiiiiiii e 316,003,358 20.6%
RETAINED EARNINGS ..ottt 296,837,269 19.3%
TOTAL CAPITAL oot e, 815,030,147 53.1%
TOTAL LIABILITIES AND CAPITAL ..o 1,535,424,602 100.0%
Average Assets Upper Quartile Median Lower Quartile
153,542,460 201,368,229 149,405,252 67,369,614
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ot er e ea et es bbb e b s e rb s E b ab e e 680,593,518 56.5%
ROOMS ettt b e ks 196,595,244 16.3%
FOOD oo ettt 175,332,491 14.6%
BEVERAGE ..ot s 80,613,930 6.7%
OTHER ... 70,875,542 5.9%

TOTAL REVENUE ... s 1,204,010,725 100.0%

COST OF SALES ...t 111,351,100 9.2%

GROSSE MARGIN L.t 1,092,659,623 90.8%

DEPARTMENTAL EXPENSES ... 594,114,620 49.3%

DEPARTMENTAL INCOME (ILOSS) ...oooiiiiii e, 498,545,005 41.4%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 36,879,835 3.1%
BAD DEBT EXPENSE oo ittt ettt 364,026 0.0%
COMPLIMENTARY EXPENSE (not reported 1n departments) .............................. 16,103,139 1.3%
DEPRECIATION - BUILDINGS ...ooovivieivemeces ettt st sttt asbaar b e 44,084,845 3.7%
DEPRECIATION AND AMORTIZATION - OTHER ........ccoooviiiine e 54 680,761 4.5%
ENERGY EXPENSE (electricity, gas, €1C.) .....cocooooiiiiiiiiiicciice e 24,275.726 2.0%
EQUIPMENT RENTAL OR LEASE ..o 963,691 0.1%
INTEREST EXPENSE ..ot 56,723,556 4.7%
MUSIC AND ENTERTAINMENT ..ottt 13,819,742 1.1%
PAYROLL - TAKES . oottt 7,469,348 0.6%
PAYROLL - EMPLOYEE BENEFITS ... 16,222,838 1.3%
PAYROLL - OFFICER S oo ittt bbb e ane s 4,197,248 0.3%
PAYROLL - OTHER EMPLOYEES ..ottt 80,546,577 6.7%
RENT OF PREMISES ..ottt et eon e 4,308,308 0.4%
TAXES -REAL ESTATE ...t 15,814,664 1.3%
TAXES AND LICENSES - OTHER ......oooviiiiiiiieere ettt 2,328,238 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o, 3,283,859 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 42,756,394 3.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 424 822,795 35.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND ‘
EXTRAORDINARY ITEMS ... i e e 73,722,210 6.1%

Average Revenue Upper Quartile Median Lower Quartile

120,401,073 147,036,597 129,051,368 69,575,617




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS
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CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ........ccccoovveiiieeec e 197 648,850 29.0%
COIN OPERATED DEVICES ........oooiiiieeeeeee ettt et ean e saesae v stesne e 460,291,282 67.6%
POKER AND PAN ..ottt estsessssssnssasress e enesternraessesneansnrnnas 5,049,940 0.7%
SN O =10 7,721,122 1.1%
SPORTS POOLL ..ottt enss st st saetssaesssaene et ensssnensstenesaenens 9,882,324 1.5%
TOTAL REVENUE ...ttt e e s eeaneceessanseessatnsesestnnsassssbenesssuns 680,593,518 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt sttt ettt e e 4,018,291 0.6%
COMMISESIONS Lo e 4,595,320 0.7%
COMPLIMENTARY EXPENSE ..o oo 80,015,517 11.8%
GAMING TAXES AND LICENSES ..ottt 56,190,067 8.3%
PREFERRED GUEST EXPENSES (no complimentaries) ..., 4,459,228 0.7%
PAYROLL - TAXES L e 11,606,841 1.7%
PAYROLL - EMPLOYEE BENEFITS ..o, 20,025,798 2.9%
PAYROLL -OFFICERS ......cooooiviiire ST OO PRV 2,397,219 0.4%
PAYROLL - OTHER EMPLOYEES ...t 97,937,555 14.4%
RACE WIRE FEES ... 5,161,466 0.8%
OTHER DEPARTMENTAL EXPENSES ..o 58,853,363 8.6%
TOTAL DEPARTMENTAL EXPENSES ...t 345,260,665 50.7%
DEPARTMENTAL INCOME (LOSS) oottt 335,332 853 49.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..o e, 166,379,120 84.6%
COMPLIMENTARY ROOMS ... oo 30,216,124 15.4%
TOTAL REVENUE ...t 196,595,244 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .......oiiioiiieeoeeeeeeeeeeee oo 105,101 0.1%
COMPLIMENTARY EXPENSE ... e, 2,516,395 1.3%
PAYROLL = TAXEDS .ot 4,194,669 2.1%
PAYROLL - EMPLOYEE BENEFITS ...t 8,543,934 4.3%
PAYROLL - OFFICERS .....coooio oo, 1,068,102 0.5%
PAYROLL - OTHER EMPLOYEES ... 41,526,232 21.1%
OTHER DEPARTMENTAL EXPENSES ... 23,419,092 11.9%
TOTAL DEPARTMENTAL EXPENSES ..o oo 81,373,525 41.4%
DEPARTMENTAL INCOME (LOSS) .oovvovieeoeeeeee oot eeee e eeeeee oo 115,221,719 58.6%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ... oottt s b bbb s 141,971,832 81.0%
COMPLIMENTARY FOOD SALES ...t 33,360,659 19.0%
TOTAL REVENUE ......oiiiiiiiiiiiii et sie et 175,332,491 100.0%
COST OF SALES .ottt st a st 75.366,346 43.0%
GROSS MARGIN e e 99,966,145 57.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 10,467 0.0%
COMPLIMENTARY EXPENSE .....o.oociiiiiiiiiiniiiin e 1,191,889 0.7%
PAYROLL = TAXES L it sisss s s 7,953,886 4.5%
PAYROLL - EMPLOYEE BENEFITS ... 13,241,126 7.6%
PAYROLL - OFFICERS ...ttt 1,462,303 0.8%
PAYROLL - OTHER EMPLOYEES ...t e 74,230,040 42.3%
OTHER DEPARTMENTAL EXPENSES ..o 13,711,583 7.8%
TOTAL DEPARTMENTAL EXPENSES ... 111,801,294 63.8%
DEPARTMENTAL INCOME (LLOSS) ..o -11,835.149 -6.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES L i 33.090,875 41.0%
COMPLIMENTARY BEVERAGE SALES ... 47,523,055 59.0%
TOTAL REVENUE ...t 80,613,930 100.0%
COST OF SALES ... ittt e 20,594,446 25.5%
GROSS MARGIN L. 60,019,484 74.5%
DEPARTMENTAL EXPENSES
BADDEBT EXPENSE L. s 53 0.0%
COMPLIMENTARY EXPENSE ..ot 275,643 0.3%
PAYROLL - TAXES ..ot s 1,998,115 2.5%
PAYROLL - EMPLOYEE BENEFITS ... 3,338,069 4.1%
PAYROLL - OFFICERS ..o et 296,175 0.4%
PAYROLL - OTHER EMPLOYEES ... i 14,932,953 18.5%
OTHER DEPARTMENTAL EXPENSES ... 4,366,344 5.4%
TOTAL DEPARTMENTAL EXPENSES ... 25,207,352 31.3%

DEPARTMENTAL INCOME (LOSS) ..o, 34,812,132 43.2%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ..o, 68,580,697 96.8%
OTHER COMPLIMENTARY ITEMS ... PR 2,294,845 32%
TOTAL REVENUE ... 70,875,542 100.0%
COST OF SALES ..ottt s 15,390,308 21.7%
GROSS MARGIN ... 55,485,234 78.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o s 1,762 0.0%
COMPLIMENTARY EXPENSE ..o 1,605,710 2.3%
PAYROLL - TAXES ... o e 1,216,773 1.7%
PAYROLL - EMPLOYEE BENEFITS ... e 2,740,576 3.9%
PAYROLL - OFFICERS ... 552,439 0.8%
PAYROLL - OTHER EMPLOYEES ... 12,449,09) 17.6%
OTHER DEPARTMENTAL EXPENSES ... 11,905,433 16.8%
TOTAL DEPARTMENTAL EXPENSES ... e, 30.471.784 43.0%
DEPARTMENTAL INCOME (LOSS) ....oooiiiiiiiiiicee e, SUR 25.013.450 35.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..o 5,327
ROOMS DEPARTMENT ...........coooiiiiii 2,396
FOOD DEPARTMENT ...ttt 4,744
BEVERAGE DEPARTMENT ................coco i, 1,124
G & ADEPARTMENT ..o, 3,295
OTHER DEPARTMENTS ... ... 606
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY (i, 334,877 297,704 88.90%
AUGUST ... 335,391 296,913 88.53%
SEPTEMBER .................. 334,154 288,944 86.47%
OCTOBER ...t 336,664 288,023 85.55%
NOVEMBER ..................... 327,064 237,850 72.72%
DECEMBER ............... ... 343,961 219,263 63.75%
JANUARY ...l 336,711 238,031 70.69%
FEBRUARY .................ns 307,239 239,904 78.08%
MARCH ..., 343,388 307.960 89.68%
APRIL ..o 326,203 292,644 89.71%
MAY .o 336,832 297,641 88.36%
JUNE ... 334,538 302,337 90.37%
TOTAL 3,997,022 3,307,216 82.74%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 59.76 PER ROOM PER DAY 2438
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 139.18 PER ROOM PER DAY 16.73
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 53.02 PER DAY 59.44




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998

WASHOE COUNTY - RENO/SPARKS AREA
WITH GAMING REVENUE OF $36,000,000 AND OVER

AMOUNTS REPRESENT 10 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 10 13,652 1,448
COIN OPERATED DEVICES 10 42,349 1,087
POKER AND PAN 7 1,242 581
RACE AND SPORTS 10 5,423 325
TOTAL CASINO 10 62,294 1,093

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........cocooovieeveeeieereeee. 127.9
TOTAL CAPITAL TO TOTAL LIABILITIES ............ e, 113.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooivovooeoeeeoeoeeeoeeoeeeeeeeeeeeer) 725.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......oovovovoooeeeeeeeeeeeeeernn, 15.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE..........cococoocviovovrorornn, 14.9
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .......oovovoovvon., 2.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....oooveooeoeeoeoeoeeeeeeeeeeeeeeeeeeeeeeneesen, 77.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....ovvovovveo 70.4
RETURN ON INVESTED CAPITAL oo 9.1
RETURN ON AVERAGE ASSET S oo oo, 8.4

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




2-112

THIS PAGE LEFT INTENTIONALLY BLANK




COMBINED BALANCE SHEET
FISCAL YEAR 1998
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS
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ASSETS
CURRENT ASSETS DOLLARS PERCENT
o ASH oo ettt ettt ettt et s bbbt 17,073,314 9.9%
RECEIVABLES TOTAL ALLOWANCE
CASINO 826,154 161,556 664,598 0.4%
TRADE 2,346,609 8,769 2,337,840 1.4%
SUNDRY 516,634 0 516,634 0.3%
NOTES 1,901 0 1,901 0.0%
PREPAID EXPEN S S o e 2,987,444 1.7%
OTHER CURRENT ASSETS ..ocuoovitiiioeese s cosionerm e or e eseer et aieie e tasansne e anenenenees 2,409,293 1.4%
TOTAL CURRENT AS ST S et re et b et e e ebb e e e 25,991,024 15.0%
FIXED ASSETS COST DEPRECIATION
LAND 27,972,464 27,972,464 16.2%
LAND IMPROVEMENTS 17,324,615 6,282,620 11,041,995 6.4%
BUILDINGS & IMPROVEMENTS 104,035,263 41,284,675 62,750,588 36.3%
FURNITURE & EQUIPMENT 75,593,149 51,737,140 23,856,009 13.8%
LEASE IMPROVEMENTS 214,768 50,076 164,692 0.1%
CONSTRUCTION IN PROGRESS 11,627,125 ... 11,627,125 6.7%
TOT AL FIXED A SE TS oot r e e r et bia s 137,412,873 79.5%
T HE R A S S T i i it et et ettt ittt ettt ettt et e ettt e e et e bt et e ea e s nnnn s 9.430. 518 5.5%
O T AL A S E T S e e e e e s e et e e et e eare e 172,834,415 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE -TRADE ..o 4,120,604 2.4%
ACCOUNTS PAYABLE - OTHER ..o 2,916,710 1.7%
CURRENT PORTION OF LONG-TERM DEBT ... 2,064,558 1.2%
ACCRUED EXPENSES .. ot a e bt raee s 2,758,697 1.6%
OTHER CURRENT LIABILITIES e 32,533,517 18.8%
TOTAL CURRENT LIABILITIES ..o e 44,394,086 25.7%
TOTAIL CURRENT
L.ONG-TERM DEBT OWING PORTION
MORTGAGES 15,149,114 850,017 14,299,097 8.3%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 5,724,354 229,034 5,495,320 3.2%
CONTRACTS 576,630 433,423 143,207 0.1%
OTHER 552,084 552,084 0 0.0%
TOTAL LONG-TERM DERT 22,002,182 2,064,558 19,937,624 11.5%
OTHER LIABILITIES ..ottt ettt 44,938,837 26.0%
TOTAL LIABILITIES . ettt 109,270,547 63.2%
CAPITAL
OWNERS CAPITAL ACCOUNTS oot 414 817 0.2%
CAPITAL STOCK & OTHER CAPITAL ..o 39,597,712 22.9%
RETAINED EARNIN G S o e, 23,551,339 13.6%
TOTAL CAPITAL ..o, 63,563,868 36.8%
TOTAL LIABILITIES AND CAPITAL ...t 172,834 415 100.0%
Average Assets Upper Quartile Median Lower Quartile
19,203,824 30,952,643 6,692,095 3,974,074
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt bbb st 86,677,733 48.0%
ROOMS Lo 22,316,783 12.4%
FOOD .o, OO SO OO PO O RO UOUOOPUOTRROO 27,988,600 15.5%
BEVERAGE ...ttt s 9,904,672 5.5%
OTHER oottt b bbb 33,659,122 18.6%

TOTAL REVENUE ......ooiiiiiii it 180,546,910 100.0%

COST OF SALES ... oot e e e bbb 36,605,551 20.3%

GROSS MARGIN ...ttt e 143,941,359 79.7%

DEPARTMENTAL EXPENSES ... s 73,476,709 40.7%

DEPARTMENTAL INCOME (LOSS) ..ot 70.464,630 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o eensenesnens 7.653,010 4.2%
BAD DEBT EXPENSE ...ttt ssb bbbt s 243,206 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 3,513,851 1.9%
DEPRECIATION - BUILDINGS .....oouiiiirarior oo 3,396,626 1.9%
DEPRECIATION ANID AMORTIZATION - OTHER .......cooooovovieiirnriicne e, 7,825,389 4.3%
ENERGY EXPENSE (electricity, gas, €16.) ..o 2,861,220 1.6%
EQUIPMENT RENTAL OR LEASE ... 145,376 0.1%
INTEREST EXPENSE ..ottt ssnssans s 2,433,475 1.3%
MUSIC AND ENTERTAINMENT ..ot 626,066 0.3%
PAYROLL - TAKES ..ottt ettt eae e 2,374,113 1.3%
PAYROLL - EMPLOYEE BENEFITS ... 4,020,883 2.2%
PAYROLL « OFFICERS .....ooooiiiiit et 542,452 0.3%
PAYROLL - OTHER EMPLOYEES ..., 10,706,267 5.9%
RENT OF PREMISES it -169 0.0%
TAXES - REAL ESTATE ...t 1,339,084 0.7%
TAXES AND LICENSES - OTHER ..o 357,734 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ......ccooooooiiiiiiiioi 725,764 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 11,805,640 6.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ccooooviviiinne, 60.569.987 33.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t e e e 9,894,663 5.5%

Average Revenue Upper Quartile Median Lower Quartile

20,060,768 32,023,582 11,246,193 4,365,373




COMBINED INCOME STATEMENT - DETAIL
FISCAL YEAR 1998
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

2-115

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 18,292,679 21.1%
COIN OPERATED DEVICES ..ottt s e sbn b snenas 67,281,966 77.6%
POKER AND PAN L. oottt ste st ae e arsas s bt sa s saesssasnnssene 732,958 0.8%
RACE BOOK ..ot e e e e st bbb ain bt s st ns s 0 0.0%
SPORTS POOL ..ottt ee ettt et e st 370,130 0.4%
TOTAL REVENUE ... et b ereeireaeaatreeerarareesabaaaesasnres 86,677,733 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt s 18,100 0.0%
COMMISSIONS ..ottt ettt e st sa bbb s e 2,201,863 2.5%
COMPLIMENTARY EXPENSE ..ottt 5,339,846 6.2%
GAMING TAXES AND LICENSES ......ocoiiiiicioeieesreeesecare et 7,105,059 8.2%
PREFERRED GUEST EXPENSES (no complimentaries) .............cocoovooveioiiiinnns 4,340,389 5.0%
PAYROLL = TAXES ..ottt ettt ettt ettt 2,815,296 3.2%
PAYROLL - EMPLOYEE BENEFITS ... 4,852,764 5.6%
PAYROLL - OFFICERS ...ttt ettt er it 0 0.0%
PAYROLL - OTHER EMPLOYEES ......oooiiiiii it 9,075,468 10.5%
RACE WIRE FEES L. o oottt 0 0.0%
OTHER DEPARTMENTAL EXPENSES . e 3,597,569 4.2%
TOTAL DEPARTMENTAL EXPENSES ...t 39,346,354 45.4%
DEPARTMENTAL INCOME (LOSS) ..ottt 47331,379 54.6%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ... et et et be e erae e 21,115,661 94 6%
COMPLIMENTARY ROOMS ... ettt 1,197,122 5.4%
TOTAL REVENUE ...ttt 22,316,783 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPEN SE e 2,576 0.0%
COMPLIMENTARY EXPENSE ...t e 21,104 0.1%
PAYROLL = TAXES ....c.ooviieiieiiecte ettt otvatssessaessasseressasesre e esasnecrens 208,471 0.9%
PAYROLL - EMPLOYEE BENEFITS ........cooooitiiiieeecee et 1,021,231 4.6%
PAYROLL - OFFICERS ......coooi ittt 1,758,677 7.9%
PAYROLL - OTHER EMPLOYEES . .. .o 1,439,050 6.4%
OTHER DEPARTMENTAL EXPENSES ..o, 1,988,167 8.9%
TOTAL DEPARTMENTAL EXPENSES ... 6,439,276 28.9%
DEPARTMENTAL INCOME (LOSS) ...t 15,877,507 71.1%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ot ieis i e ettt stsas s b et ss s 23,960,870 85.6%
COMPLIMENTARY FOOD SALES ... 4,027,730 14.4%
TOTAL REVENUE ......ooiiiiiiriireie e eneeiitias s sir s 27,988,600 100.0%
COST OF SALES . it s 11,547,272 41.3%
GROSS MARGIN L.t err ettt s e 16,441,328 58.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt osb s nns v 607 0.0%
COMPLIMENTARY EXPENSE ... 238,147 0.9%
PAYROLL = TAXES oottt ina st ekt 1,077,227 3.8%
PAYROLL - EMPLOYEE BENEFITS ...t 2,958,720 10.6%
PAYROLL - OFFICERS ... oottt 4,064,406 14.5%
PAYROLL - OTHER EMPLOYEES ... 7,653,740 27.3%
OTHER DEPARTMENTAL EXPENSES ... 2,665,251 9.5%
TOTAL DEPARTMENTAL EXPENSES ... 18.658.098 66.7%
DEPARTMENTAL INCOME (LOSS) ..o, -2,216.770 -7.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ...t 4.816,715 48.6%
COMPLIMENTARY BEVERAGE SALES ... 5,087,957 51.4%
TOTAL REVENUE ...ttt 9.904,672 100.0%
COST OF SALES ... it 2,992,234 30.2%
GROSS MARGIN L. e, 6,912,438 69.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . 0 0.0%
COMPLIMENTARY EXPENSE .......cccootiiiiiiiiiie e . 49,483 0.5%
PAYROLL - TAKES .ot s 267,860 2.71%
PAYROLL - EMPLOYEE BENEFITS ... 262,625 2.7%
PAYROLL - OFFICERS ... i 0 0.0%
PAYROLL - OTHER EMPLOYEES ..., 1,579,444 15.9%
OTHER DEPARTMENTAL EXPENSES ... 327,868 3.3%
TOTAL DEPARTMENTAL EXPENSES ... 2,487,280 25.1%

DEPARTMENTAL INCOME (LOSS) ...cocoiiieiniiie e 4.425,158 44.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATNG AND NON-OPERATING INCOME ...........ccooiiiiiiiis
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE .......oooiiiiiiiiiniiiiiiiie it

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .. e
COMPLIMENTARY EXPENSE e
PAYROLL - TAXES .. e
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ..ot
PAYROLL - OTHER EMPLOYEES ..
OTHER DEPARTMENTAL EXPENSES ...,

TOTAL DEPARTMENTAL EXPENSES ..ottt

DEPARTMENTAL INCOME (LOSS) ....coiiiiiie e
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DOLLARS PERCENT
33,172,973 98.6%
486,149 1.4%
33,659,122 100.0%
22,066,045 65.6%
11,593,077 34.4%
0 0.0%

1,545,168 4.6%
481,015 1.4%
816,728 2.4%

0 0.0%

2,556,060 7.6%
1,146,730 3.4%
6,545,701 19.4%
5,047.376 15.0%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......c.iiiiiiiiiiiie e
ROOMS DEPARTMENT

TOTAL ..o oo

777
204
798
172
527
198

2,676




2-118
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1993
WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 26,912 22,013 81.80%
AUGUST ... 26,937 22,534 83.65%
SEPTEMBER ..................... 25,938 19,499 75.18%
OCTOBER ....................... 26,853 17,613 65.59%
NOVEMBER .............oo 25,861 13,560 52.43%
DECEMBER ...................... 26,836 12,881 48.00%
JANUARY ..o 26,843 16,193 60.32%
FEBRUARY ...............coeen 24311 17,096 70.32%
MARCH ..., 26,929 20,678 76.79%
APRIL ... 25,284 17,590 69.57%
MAY .. 26,621 16,154 60.68%
JUNE ... 26,100 19,568 74.97%
TOTAL 315,425 215,379 68.28%
PER ROOM PER DAY STATISTICS
~ AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 84.93 PER ROOM PER DAY 45.99
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL

PER ROOM PER DAY 312.39 PER ROOM PER DAY 20.56
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 129.95 PER DAY




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998

WASHOE COUNTY - BALANCE OF COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 9 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENQO) 7 2,805 932
COIN OPERATED DEVICES 9 9,196 813
POKER AND PAN 2 735 425
RACE AND SPORTS 1 600 617
TOTAL CASINO 9 11,608 830
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 58.5
TOTAL CAPITAL TO TOTAL LIABILITIES ....oooooooeooeoeeoeeoeoeoeeoeeoeeoeeoeoeooo 58.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....ovo oo 143.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 40.6
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE. ... 12.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o oo 0.7
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 110.2
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ... 103.6
RETURN ON INVESTED CAPITAL .o 9.7
RETURN ON AVERAGE ASSETS ..o 75
FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.




2-120

THIS PAGE LEFT INTENTIONALLY BLANK




SECTION 3
DETAIL OF SELECTED GROUPS

INDEX

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $1,000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $1,000,000 to $12.000,000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $12,000.000 to $36.000.000

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

3-6

3-9
3-10

3-11
3-11
3-12
3-12
3-13
3-13
3-14
3-14
3-15
3-15

3-19
3-19
3-20
3-20
3-21
3-21
3-22
3-22
3-23




SECTION 3 - CONTINUED
DETAIL OF SELECTED GROUPS

INDEX
STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $36,000,000 to $72.,000,000 Page
Combined Balance Sheet ' 3-25
Combined Income Statement - Summary 3-26
Combined Income Statement - Detail:
Casino Department 3-27
Rooms Department 3-27
Food Department 3-28
Beverage Department 3-28
QOther Income 3.29
Average Number of Employees 3-29
Rate of Room Occupancy 3-30
Per Room Per Day Statistics 3-30
Gaming Revenue per Square Foot 3-31
Ratios 3-31

STATEWIDE - CASINOS WITH ROOMS FACILITIES
With Gaming Revenue of $72,000,000 and Over

Combined Balance Sheet 3-33
Combined Income Statement - Summary 3-34
Combined Income Statement - Detail:
Casino Department 3-35
Rooms Department 3-35
Food Department 3-36
Beverage Department 3-36
Other Income 3-37
Average Number of Employees 3-37
Rate of Room Occupancy 3-38
Per Room Per Day Statistics 3-38
Gaming Revenue per Square Foot 3-39
Ratios 3-39

STATEWIDE - PUBLICLY OWNED CASINO OPERATIONS
With Gaming Revenue of $12.000,000 and Over

Combined Balance Sheet 3-41
Combined Income Statement - Summary 342
Combined Income Statement - Detail:
Casino Department 3-43
Rooms Department 3-4%
Food Department 3-44
Beverage Department 3-44
Other Income 3-45
Average Number of Employees 3-45
Rate of Room Occupancy 3-46
Per Room Per Day Statistics 3-46
Gaming Revenue per Square Foot : 3-47

Ratios 3.47




FISCAL YEAR 1998

COMBINED BALANCE SHEET

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

DOLLARS PERCENT
815,611,623 4.7%
341,184,916 2.0%
157,298,912 0.9%
432,678,820 2.5%

85,398,466 0.5%
222,615,708 1.3%
195,142,628 1.1%

2,249,931,073 13.1%
1,567,056,175 9.1%
210,546,692 1.2%
9,082,258,868 52.8%
1,972,361,001 11.5%
212,455.810 1.2%
559,224,405 32%
13,603,902,951 79.0%
1,358,880,430 7.9%
17,212.714.454 100.0%
261,947 481 1.5%
287,307,576 1.7%
236,982,970 1.4%
766,959,928 4.5%
1,243,469,956 7.2%
2,796,667,911 16.2%
553,197,254 3.2%
763,440,418 4.4%
1,570,166,118 9.1%

33,529,384 0.2%

875,223,162 5.1%
3,795,556,336 22.1%
926,351,195 5.4%
7,518,575,442 43.7%
805,221,477 4.7%
3,910,559,927 22.7%
4,978,357,608 28.9%
9,694,139,012 56.3%
17,212,714, 454 100.0%

Lower Quartile

ASSETS
CURRENT ASSETS
(073 2 U U U U U OO U PO PP SR P UUUOP SRR
RECEIVABLES TOTAL ALLOWANCE
CASINO 552,722,131 211,537,215
TRADE 167,138,601 9,839,689
SUNDRY 432,866,010 187,190
NOTES 86,162,526 764,060
PREPAID EXPENSES ..ottt ettt etttk e bbbt bbb
OTHER CURRENT ASSE TS it
TOTAL CURRENT ASSETS ..o e e test ekt a et sa e e naana e enaeeae
FIXED ASSETS COST DEPRECIATION
LAND 1,567,056,175
LAND IMPROVEMENTS 330,837,326 120,290,634
BUILDINGS & IMPROVEMENTS 11,318,807,545 2.236,548,677
FURNITURE & EQUIPMENT 4,959,641,184 2,987,280,183
LEASE IMPROVEMENTS 352,189,829 139,734,019
CONSTRUCTION IN PROGRESS 559,224,405 ...
TOT AL FIXED ASSE TS ittt
OTHER ASSETS oottt et e aa e e e e h e eba e aar e
O AL A S TS o it eer e s e e e e e s eeree s ensbs e e e esbae s s rnsseaesnssaanaans
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ot v
ACCOUNTS PAYABLE - OTHER ...,
CURRENT PORTION OF LONG-TERM DEBT ..o
ACCRUED EXPEN S S e
OTHER CURRENT LIABILITIES ..o
TOTAL CURRENT LIABILITIES oo
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 575,767,241 22,569,987
DEBENTURES & BONDS 823,487,870 60,047,452
NOTES 1,692,084,14] 121,918,023
CONTRACTS 51,640,018 18,110,634
OTHER 889,509,818 14,286,656
TOTAL LONG-TERM DEBT 4,032,489,088 236,932,752
OTHER LIABILITIES ..ot e
TOTAL LIABILITIES ..o e et
CAPITAL
OWNERS CAPITAL ACCOUNTS .o e,
CAPITAL STOCK & OTHER CAPITAL ..o,
RETAINED EARNINGS ....oiiiiiiiiieie oo
TOTAL CAPITAL oo e e,
TOTAL LIABILITIES AND CAPITAL ...ooooiiiioieeee oo
Average Assets Upper Quartile Median
117.895,304 140,151,552 48,574,287

8,917,184




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..okt iee et er et es et bbbt bR SR 7,296,011,576 35.2%
ROOMS oo ettt bbb SRR s 2,317,628,450 17.5%
FOOD oo e 1,666,907,423 12.6%
BEVERAGE ..ottt 676,736,300 5.1%
OTHER oottt sttt b et b 1,255,810,956 9.5%

TOTAL REVENUE .....oooiiiiiii ittt s 13,213.094,705 100.0%

COST OF SALES ...ttt s e e 1,100,309,500 8.3%

GROSS MARGIN ... e s 12,112,785,205 91.7%

DEPARTMENTAL EXPENSES ... i 6.957.986,824 52.7%

DEPARTMENTAL INCOME (LOSS) ...t 5,154,798,381 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 310,675,950 2.4%
BAD DEBT EXPENSE L. ittt 4,172,210 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ... 164,495,552 1.2%
DEPRECIATION - BUILDINGS L....iiiiiine e 365,008,360 2.8%
DEPRECIATION AND AMORTIZATION - OTHER ... 595,034,212 4.5%
ENERGY EXPENSE (electnicity, gas, €10.) ..o 187,176,240 1.4%
EQUIPMENT RENTAL OR LEASE ...ttt 19,227.318 0.1%
INTEREST EXPENSE ..ottt ettt 337,219,734 2.6%
MUSIC AND ENTERTAINMENT .......oooiiiiiiiieiiririr e 88,222,528 0.7%
PAYROLL - TAXES oottt bbb e 79,737,826 0.6%
PAYROLL - EMPLOYEE BENEFITS ... 169,134,529 1.3%
PAYROLL - OFFICERS ..ot 38,875,167 0.3%
PAYROLL - OTHER EMPLOYEES et 720,948,866 5.5%
RENT OF PREMISES .....cooiieiriiiciiser ettt 82,925,388 0.6%
TAXES -REAL ESTATE ..ottt 121,572,444 0.9%
TAXES AND LICENSES - OTHER ......cccoooiiiiiic e 24,788,402 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 48,346,576 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..o 705,246,360 5.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........ccocccciiiinn, 4.062.807.662 30.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... .. e 1,091,990.719 8.3%

Average Revenue Upper Quartile Median Lower Quartile

90,560,649 112,742,010 46,931,027 13,756,372




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 2,534,856,001 34.7%
COIN OPERATED DEVICES ... oottt 4,521,407,056 62.0%
POKER AND PAN ..ottt oottt ettt sa et eee e neene e 60,717,773 0.8%
RACE BOOK ..o ettt ettt e s eas b aanbea 109,571,779 1.5%
SPORTS POOL ..ottt ettt et b et s e aea e nt e e e see e sibe s an st 69,458,967 1.0%
TOTAL REVENUE ..ottt e e et e s et e e a———— 7.296,011,576 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 198,735,587 2.1%
COMMISSIONS ottt ettt a ekttt 55,742,682 0.8%
COMPLIMENTARY EXPENSE ...t 995,932,887 13.7%
GAMING TAXES AND LICENSES ..o 555,319,347 7.6%
PREFERRED GUEST EXPENSES (no complimentares) .........ccccooorviiiniinciinninn 39,263,459 0.5%
PAYROLL - TAXES ..ottt e eb et 141,640,261 1.9%
PAYROLL - EMPLOYEE BENEFITS ... ot e 242,486,443 3.3%
PAYROLL - OFFICER S oo 20,048,983 0.3%
PAYROLL - OTHER EMPLOYEES ... .o 1,012,096,136 13.9%
RACE WIRE FEES oo 23975474 0.3%
OTHER DEPARTMENTAL EXPENSES . e 723,990,148 9.9%
TOTAL DEPARTMENTAL EXPENSES ... e 4.009,231,407 55.0%
DEPARTMENTAL INCOME (LOSS) oottt seies e esisea e ae e 3.286.780.169 45.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
RO M S AL S ettt et 1,926,181,639 83.1%
COMPLIMENTARY ROOMS L. oot 391,446,811 16.9%
TOTAL REVENUE ... 2.317.628.450 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o e, 1,917,143 0.1%
COMPLIMENTARY EXPENSE ...ooooeieis ittt 23,189,330 1.0%
PAYROLL - TAXES . e e e 57,711,284 2.5%
PAYROLL - EMPLOYEE BENEFITS e 130,900,823 5.6%
PAYROLL - OFFICERS ... o oot 6,689,303 0.3%
PAYROLL - OTHER EMPLOYEES .....c..coooiiiiiiiii e 485,972,135 21.0%
OTHER DEPARTMENTAL EXPENSES ... .o 263,305,646 11.4%
TOTAL DEPARTMENTAL EXPENSES ...t 969,685,664 41.8%
DEPARTMENTAL INCOME (LOSS) ..o, 1,347,942 786 58.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SBALES ..ottt et s s e b 1,298,010,957 77.9%
COMPLIMENTARY FOOD SALES ..o 368,896,466 22.1%
TOTAL REVENUE ..ot 1,666,907,423 100.0%
COST OF SALES .o e 711,012,744 42.7%
GROSS MARGIN ..o 955,894,679 57.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... ’ 231,928 0.0%
COMPLIMENTARY EXPENSE .......cocoooiiiiiiiiiiiiiiiiceicis i 9,167,790 0.5%
PAYROLL - TAXES ...ttt s e e 88,919,430 5.3%
PAYROLL - EMPLOYEE BENEFITS ... 173,694,842 10.4%
PAYROLL - OFFICERS L. s 11,588,230 0.7%
PAYROLL - OTHER EMPLOYEES ... 713,596,887 42.8%
OTHER DEPARTMENTAL EXPENSES .......... TP R TSP TOPPUPOPRPPN 140,604,684 8.4%
TOTAL DEPARTMENTAL EXPENSES ... 1,137.803,791 68.3%
DEPARTMENTAL INCOME (LOSS) ..ot ~181.909.112 -10.9%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES et 301,519,251 44 6%
COMPLIMENTARY BEVERAGE SALES ... 375,217,049 55.4%
TOTAL REVENUE ...ttt n et sias et n e n e 676,736,300 100.0%
COST OF SALES ...ttt 177,261,151 26.2%
GROSS MARGIN ................... PO O PO T TP UROUPP TR PPRRO 499,475,149 73.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L 65 0.0%
COMPLIMENTARY EXPENSE ..o 2,468,983 0.4%
PAYROLL - TAXES ... e, 24,382,454 3.6%
PAYROLL - EMPLOYEE BENEFITS ..., 49,508,047 7.3%
PAYROLL - OFFICERS ... 4,086,949 0.6%
PAYROLL - OTHER EMPLOYEES ..., 165,343,901 24.4%
OTHER DEPARTMENTAL EXPENSES ..ot 32,585,054 4.8%
TOTAL DEPARTMENTAL EXPENSES ......c.ocooiiiiiiiiii e 278,375,453 41.1%

DEPARTMENTAL INCOME (LOSS) ..o 221,099.696 32.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

OTHER INCOME

REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ..o,
OTHER COMPLIMENTARY ITEMS ... s
TOTAL REVENUE .......ccoooiiiiiiiiieteiiteteeeerie et sae e e e anas

COST OF SALES ...ttt s st ae s

GROSS MARGIN ..ottt ev vt see s ere s te e e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE et

PAYROLL - TAXES ..o s
PAYROLL - EMPLOYEE BENEFITS ..o,
PAYROLL - OFFICERS ...,

DOLLARS PERCENT
1,219,234,153 97.1%
36,576,803 2.9%
1,255,810,956 100.0%
212,035,605 16.9%
1,043,775,351 83.1%
294,224 0.0%
20,412,075 1.6%
23,862,581 1.9%
44,034,359 3.5%
2,980,104 0.2%
214,265,114 17.1%
257,042,052 20.5%
562,890,509 44.8%
480,884,842 38.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

OTHER DEPARTMENTS ......c.ooooiii i,

51,696
27,087
42,928
11,144
28,128
11,121

172,104




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY oo 3,487,657 3,045,051 87.31%
AUGUST ... oo oo 3,521,695 3,234,107 91.83%
SEPTEMBER .............c....... 3,411,632 2,932,668 85.96%
OCTOBER ...\ oo, 3,519,425 3,127,807 88.87%
NOVEMBER .......cooccovn.. 3,448,669 2,886,068 83.69%
DECEMBER ... 3,522,564 2,658,054 75.46%
JANUARY oo 3,520,755 2,858,909 81.20%
FEBRUARY ... 3,261,217 2,833,233 86.88%
MARCH ..o 3,579,662 3,241,593 ' 90.56%
APRIL ..o 3,456,426 3,132,766 90.64%
MAY oo 3,587,576 3,180,545 88.65%
JUNE ©ooov oo 3,462,279 3,045,772 87.97%
TOTAL 41,779,557 36,176.573 86.59%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 70.07 PER ROOM PER DAY 18.71
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 124.98 PER ROOM PER DAY 18.83
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 46.08 PER DAY 64.06




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 146 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 143 8,409 2,108
COIN OPERATED DEVICES 146 29,813 1,039
POKER AND PAN 57 1,852 552
RACE AND SPORTS 85 4,092 514
TOTAL CASINO 146 41,155 1.214

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ..o 0.5
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooooeoeee oo oo 128.9
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooovovoooeoeeeeee oo, 346.6
TOTAL CURRENT LIABILITIES TQ TOTAL LIABILITIES .....ooovooeooeeeeeeeeee oo, 37.2
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.........cccovoiioieieeeeeeern 16.7
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ocoovvvvevoiona 1.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... oo 79.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....oooveveveven.. 72.1
RETURN ON INVESTED CAPITAL . oo 10.2
RETURN ON AVERAGE ASSETS ..o oo 8.6

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 50 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oo e 43,136,300 8.5%
RECEIVABLES TOTAL ALLOWANCE
CASINO 855,068 238,870 616,198 0.1%
TRADE 5,841,396 110,808 5,730,588 1.1%
SUNDRY 1,188,594 5,288 1,183,306 0.2%
NOTES 1,565,682 0 1,565,682 0.3%
PREPAID EX P N O S o ittt oe e ta et e et e s oo e e e e s e e oo bbb abban e ans s 10,592,444 2.1%
OTHER ClURRENT A SO T ittt ta st re s s s eib s es e 14,427,764 2.9%
TOTAL CURRENT AS S TS o iiiiiiiiie ettt e eib st e st a e 77,252,282 15.3%
FIXED ASSETS COST DEPRECIATION
LAND 120,623,784 ... 120,623,784 23.9%
LAND IMPROVEMENTS 4,967,731 2,388,283 2,579,448 0.5%
BUILDINGS & IMPROVEMENTS 273,197,773 78,791,050 194,406,723 38.5%
FURNITURE & EQUIPMENT 189,547 285 136,902,167 52,645,118 10.4%
LEASE IMPROVEMENTS 17,285,981 5,225,993 12,059,988 2.4%
CONSTRUCTION IN PROGRESS 8,127,051 .. 8,127,051 1.6%
TOT AL FIXE D A S TS ettt ettt e e et e e e e e a e s ia e e a e raa s 390,442,112 77.4%
T HE R A S S E TS it e ittt e et e 36,966,792 1.3%
TOT AL ASSE TS oo oot rs e e e siee bbb e 504,661,186 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..ot 17,141,609 3.4%
ACCOUNTS PAYABLE - OTHER ... e e 3,362,010 0.7%
CURRENT PORTION OF LONG-TERM DEBT ..., 18,579,279 3.7%
ACCRUED EXPEN S E S ittt 19,350,473 3.8%
OTHER CURRENT LIABILITIES et 8,520,695 1.7%
TOTAL CURRENT LIABILITIES oot etie s s aaia e 66,954,066 13.3%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 61,659,088 6,211,300 55,447788 11.0%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 180,034,332 6,406,105 173,628,227 34.4%
CONTRACTS 8,140,372 4,121,680 4,018,692 0.8%
OTHER 72,206,343 1,828,662 70,377,681 13.9%
TOTAL LONG-TERM DEBT 322,040,135 18,567,747 303,472,388 60.1%
OTHER LIABIL T E S ettt e et et e e 5,150,911 1.0%
TOT AL LIABILI T S e ettt e e 375,577,365 74.4%
CAPITAL
OWNERS CAPITAL ACCOUNT S i e 60,752,640 12.0%
CAPITAL STOCK & OTHER CAPITAL e 33,555,117 6.6%
RETAINED EARNINGS oot 34,776,064 6.9%
TOTAL CAPITAL oo ettt bbbttt s s 129,083,821 25.6%
TOTAL LIABILITIES AND CAPITAL oo 504,661,186 100.0%
Average Assets Upper Quartile Median Lower Quartile
10,093,224 10,065,927 6,756,150 2,625718




3-10
COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 50 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING e AR s 302,232,471 60.4%
ROOMS .ot e b b 61,815,495 12.4%
FOODD o et 77,953,887 15.6%
BEVERAGE ...ttt e 33,201,516 6.6%
OTHER ..o 25,259,920 5.0%

TOTAL REVENUE ...t e 500,463,293 100.0%

COST OF SALES ..ottt nbs bt et s g ss e es e e s annene 60,546,406 12.1%

GROSS MARGIN ... 439.916.887 87.9%

DEPARTMENTAL EXPENSES ... e 254.268.408 50.8%

DEPARTMENTAL INCOME (LOSS) ..ot 185.648.479 37.1%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 16,041,489 3.2%
BAD DEBT EXPENSE ... 317,374 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ...............coocoveiiennn, 7,294,056 1.5%
DEPRECIATION - BUILDINGS ... oo 9,663,920 1.9%
DEPRECIATION AND AMORTIZATION - OTHER ... 18,256,736 3.6%
ENERGY EXPENSE (electricity, §as, 1C.) .......ocvvvirriiiiiiieirsiirieies e 11,174,808 2.2%
EQUIPMENT RENTAL OR LEASE .. e 1.607.775 0.3%
INTEREST EXPENSE ..ot 15,709,383 3.1%
MUSIC AND ENTERTAINMENT ..ot 2,607,235 0.5%
PAYROLL - TAXES ..ottt 4,435,568 0.9%
PAYROLL - EMPLOYEE BENEFITS .. e 4,851,728 1.0%
PAYROLL - OFFICERS L. e e 3,807,673 0.8%
PAYROLL - OTHER EMPLOYEES e 39,965,380 R.0%
RENT OF PREMISES ..o oo e e e ) 7,098,646 1.4%
TAXES - REAL ESTATE oo, 4,028,109 0.8%
TAXES AND LICENSES - OTHER ...ttt 1,581,390 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o, 3434261 0.7%
OTHER GENERAIL AND ADMINISTRATIVE EXPENSES ..o, 27,653,780 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 179.529.311 35.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. . e 6,119,168 1.2%

Average Revenne Upper Quartile Median Lower Quartile
10.009.266 14,405.254 9,713.239 4,826,038




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12.000,000

AMOUNTS REPRESENT 50 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ... 48,757,601 16.1%
COIN OPERATED DEVICES ..o s 252,472,523 83.5%
POKER AN PAN Lo it 651,094 0.2%
RACE BOOK oottt e bbb 204,272 0.1%
SPORTS POOL ..ot e b 146,981 0.0%
TOTAL REVENUE ...t e 302,232,471 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt s 393,839 0.1%
COMMISSIONS ...t b 4,273,116 1.4%
COMPLIMENTARY EXPENSE ... 30,622,226 10.1%
GAMING TAXES AND LICENSES ... 26,581,302 8.8%
PREFERRED GUEST EXPENSES (no complimentaries) ..o 1,407,431 0.5%
PAYROLL - TAXES Lot 6,340,213 2.1%
PAYROLL - EMPLOYEE BENEFITS ... 4,935,726 1.6%
PAYROLL - OFFICERS ..ot 534,065 0.2%
PAYROLL - OTHER EMPLOYEES ... 46,279,095 15.3%
RACE WIRE FEES ...t 2,791,151 0.9%
OTHER DEPARTMENTAL EXPENSES ... 17,517,880 5.8%
TOTAL DEPARTMENTAL EXPENSES ... 141,676,044 46.9%
DEPARTMENTAL INCOME (LOSS) ..o 160,556,427 53.1%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES |t e 56,423,100 91.3%
COMPLIMENTARY ROOMS .. 5,392,399 8.7%
TOTAL REVENUE ... 61,815,499 100.0%
DEPARTMENTAIL EXPENSES
BAD DEBT EXPENSE L. 159,809 0.3%
COMPLIMENTARY EXPENSE ... 586,771 0.9%
PAYROLL - TAXES . et e 2,466,261 4.0%
PAYROLL - EMPLOYEE BENEFITS ... 1,831,409 3.0%
PAYROLL - OFFICERS L. oo 181,884 0.3%
PAYROLL - OTHER EMPLOYEES ... 19,442,314 31.5%
OTHER DEPARTMENTAL EXPENSES ..., 10,278,005 16.6%
TOTAL DEPARTMENTAL EXPENSES ... ..o 34,946,453 56.5%
DEPARTMENTAL INCOME (LOSS) ..o e 26.869,046 43.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 50 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES ..ottt ettt e sttt 63,570,542 81.5%
COMPLIMENTARY FOOD SALES ... 14,383,345 18.5%
TOTAL REVENUE ...ttt e iresesiira e s see e enen e bb s bn e ans 77,953,887 100.0%
COST OF SALES ... e er e 39,607,923 50.8%
GROSSE MARGIN ..ottt ettt are e 38,345,964 49.2%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e 13,065 0.0%
COMPLIMENTARY EXPENSE ... .. 1,073,852 1.4%
PAYROLL - TAXES .. e 5,561,102 7.1%
PAYROLL - EMPLOYEE BENEFITS ... 3,834,229 4.9%
PAYROLL - OFFICERS . e e 116,585 0.1%
PAYROLL - OTHER EMPLOYEES ..., FRUUTOUYUTTURURUOURUUUUURITIN 37,703,417 48.4%
OTHER DEPARTMENTAL EXPENSES ... 6,916,858 8.9%
TOTAL DEPARTMENTAL EXPENSES ... 55,219.108 70.8%
DEPARTMENTAL INCOME (LOSS) ..ot -16,873.144 -21.6%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... 10,400,802 31.3%
COMPLIMENTARY BEVERAGE SALES ... 22,800,714 68.7%
TOTAL REVENUE .......ooiiiiii ittt st 33,201,516 100.0%
COST OF SALES ...ttt 11,428,848 34.4%
GROSS MARGIN ...t 21,772,668 65.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...t 0 0.0%
COMPLIMENTARY E™ P _NSE ... 643,235 1.9%
PAYROLL - TAXES Lo 1,369,623 4.1%
PAYROLL - EMPLOYEE BENEFITS ... oo 1,095,403 3.3%
PAYROLL - OFFICERS ..., 24,641 0.1%
PAYROLL - OTHER EMPLOYEES ..., 8,164,438 24.6%
OTHER DEPARTMENTAL EXPENSES ...t 2,234,159 6.7%

.............................................................. 13,531,499 40.8%

DEPARTMENTAL INCOME (LOSS) ..ottt 8,241,169 24.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 50 LOCATIONS

OTHER INCOME
REVENUE
OTHER OPERATING AND NON-OPERATING INCOME ..o
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ...ttt st

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. e
COMPLIMENTARY EXPENSE ...
PAYROLL - TAXES ..
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ...t
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ........oocoviviieiiiiniee s

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
25,161,622 99.6%
98,298 0.4%
25,259,920 100.0%
9,509,635 37.6%
15,750,285 62.4%
448 0.0%
293,690 1.2%
613,626 2.4%
439,145 1.7%
48,390 0.2%
5,015,871 19.9%
2,484,134 9.8%
8.895.304 35.2%
6.854.981 27.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ooiiiiie i,
ROOMS DEPARTMENT
FOOD DEPARTMENT

G&ADEPARTMENT.............co
OTHER DEPARTMENTS ................

3,809
1,639
3.207
820
1.910
571

11,956




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 50 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 200,938 143,239 71.29%
AUGUST ..o 200,124 154,370 77.14%
SEPTEMBER ..................... 197,890 139,713 70.60%
OCTOBER ... 203,010 139,610 68.77%
NOVEMBER ..................... 195,325 119,426 61.14%
DECEMBER ...................... 203,200 103,257 50.82%
JANUARY ... 199,928 109,302 34.67%
FEBRUARY ...................... 208,767 125,575 60.15%
MARCH ... 232,610 154,619 66.47%
APRIL ... 222,292 155,446 69.93%
MAY .. 230,545 150,034 65.08%
JUNE ... 220,598 143,675 65.13%
TOTAL 2,515,227 1.638.266 65.13%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 29.76 PER ROOM PER DAY 20.27
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 154.11 PER ROOM PER DAY 14.60
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 47.58 PER DAY 37.73




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $1,000,000 TO $12,000,000

AMOUNTS REPRESENT 50 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 48 2,305 441
COIN OPERATED DEVICES 50 8,887 568
POKER AND PAN 8 267 310
RACE AND SPORTS 9 534 53
TOTAL CASINO 50 11,238 538

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...............oooviiei, 1154
TOTAL CAPITAL TO TOTAL LIABILITIES ... e 344
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... 192.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..., 17.8
TOTAL COMPLIMENTARY EXPENSE TO GAMINGREVENUE..................cns 13.4
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 100.2
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..., 91.6
RETURN ON INVESTED CAPITAL . oo, 5.1

RETURN ON AVERAGE ASSET S ..o 44

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

3-17

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo e et e e e —aeearear e ettaeabrteaaineeaarre e et e e e abe e e st arr e e 113,959,495 6.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 6,855,821 2,832,687 4,023,134 0.2%
TRADE 19,302,986 1,143,004 18,159,982 1.0%
SUNDRY 9,441,688 170,806 9,270,882 0.5%
NOTES 31,932,969 0 31,932,969 1.8%
PREPAID EXPEN S S ittt bb s s e s s as e 30,154,825 1.7%
OTHER CURRENT ASSE TS oottt 24,593,537 1.4%
TOTAL CURRENT AS S TS oo it a s ere e 232,094,828 13.0%
FIXED ASSETS COST DEPRECIATION
LAND 205,751,939 ... 205,751,939 11.6%
LAND IMPROVEMENTS 27,956,138 8,375,946 19,580,192 1.1%
BUILDINGS & IMPROVEMENTS 1,080,347,053 263,053,324 817,293,729 45.9%
FURNITURE & EQUIPMENT 546,552,257 321,563,286 224,988,971 12.6%
L.EASE IMPROVEMENTS 92,507,035 10,385,659 82,121,376 4.6%
CONSTRUCTION IN PROGRESS 24,670,122 ... 24,670,122 1.4%
TOT AL FIXED AS ST S oot ottt st et 1,374,406,329 77.2%
OTHE R A S S T S oot e et a et e et e s e e e st e e s a b ee e s nnaeeeseneeanas 173,177,124 9.7%
O T AL A TS .ot bbb vr e st es e b s aseasssasaan e annas 1,779.678,281 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ..o e 41,021,668 2.3%
ACCOUNTS PAYABLE - OTHER ..ottt 15,799,114 0.9%
CURRENT PORTION OF LONG-TERM DEBT .......cccoiiiiiiii i 107,782,926 6.1%
ACCRUED EXPENSES oottt et easa e 72,095,480 4.1%
OTHER CURRENT LIABILITIES ...ttt 78,732,201 4.4%
TOTAL CURRENT LIABILITIES ..ot 315,431,389 17.7%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 119,310,556 14,461,090 104,849,466 5.9%
DEBENTURES & BONDS 81,119,676 60,000,000 21,119,676 1.2%
NOTES 383,097,090 22,725,773 360,371,317 20.2%
CONTRACTS 19,239,328 8,713,249 10,526,079 0.6%
OTHER 169,648,112 1,882,814 167,765,298 9.4%
TOTAL LONG-TERM DEBT 772,414,762 107,782,926 664,631,836 37.3%
OTHER LIABILITIES ettt et 75,261,255 %.2%0
TOTAL LIABILITIES ..ot 1,055,324 480 59.3%
CAPITAL
OWNERS CAPITAL ACCOUNTS .o 250,690,127 14.1%
CAPITAL STOCK & OTHER CAPIT AL oo 444,256,061 25.0%
RETAINED EARNIINGS ... oottt 29,407,613 1.7%
TOT AL CAPITAL oo et ee et 724 353,801 40.7%
TOTAL LIABILITIES AND CAPITAL ..o 1,779,678,281 100.0%
Average Assets Upper Quartile Median Lower Quartile
49,435,508 57,936,495 39,328,580 15,722,480
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING Lo R 891,016,568 58.8%
ROOMS oot ettt bbb AR 224,603,078 14.8%
FOOD .o oottt s ekt b s 220,730,176 14.6%
BEVERAGE ..ottt et bbb 81,012,513 5.3%
OTHER ..o oottt eee ettt b bR R e 99,155,936 6.5%

TOTAL REVENUE ..ot s 1,516.518,271 100.0%

COST OF SALES ... ettt b e 161,723,874 10.7%

GROSS MARGIN L.ttt g e s a e s e ane e 1,354,794,397 89.3%

DEPARTMENTAL EXPENSES .. ..o 804,802,699 53.1%

DEPARTMENTAL INCOME (LOSS) ....cociiiiiiiiiiiiiiiiiii s 549,991,698 36.3%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ... 52,736,724 3.5%
BAD DEBT EXPENSE ....oi oottt 845,756 0.1%
COMPLIMENTARY EXPENSE (not reported in departments) ... 32,440,556 2.1%
DEPRECIATION - BUILDINGS .....oovooiiiiitieieeceere et 16,506,937 2.4%
DEPRECIATION AND AMORTIZATION - OTHER ......c..ocooooviviiiiiiiei e 68,160,293 4.5%
ENERGY EXPENSE (electricity, @85, €16.) ...c.coooioviiiirior e 29333 499 1.9%
EQUIPMENT RENTAL OR LEASE ..o 1,869,343 0.1%
INTEREST EXPENSE ...ttt ettt eaar ettt 67,306,661 4.4%
MUSIC AND ENTERTAINMENT .. 8,056,830 0.5%
PAYROLL - TAXE S e e e e ees 10,600,994 0.7%
PAYROLL - EMPLOYEE BENEFITS ... ..o s 16,687,990 1.1%
PAYROLL - OFFICERS ..ottt e ane s 3,786,965 0.2%
PAYROLL - OTHER EMPLOYEES .. e 99,062,352 6.5%
RENT OF PREMISES ..ottt e s e 19,033 815 1.3%
TAXES -REAL ESTATE ..ot 14,233,206 0.9%
TAXES AND LICENSES ~ OTHER .....cccccoiiiiii e 3,866,325 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ....cc.ccocoiiiiiiiiiiieeie, 8,855,121 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ..o, 111,455,820 7.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........ooooccviin, 584,839.187 38.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... i e e e -34.847.4389 -2.3%

Average Revenue Upper Quartile Median Lower Quartile
42,125,508 48,846,959 42,139,138 35,067,332




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

3-19

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 185,587,012 20.8%
COIN OPERATED DEVICES ..ot 673,344,808 75.6%
POKER AND PAN ..o ot ittt b 7,501,653 0.8%
RACE BOOK oottt s a2 s 21,103,722 2.4%
SPORTS POOL. oottt 3,479,373 0.4%
TOTAL REVENUE ..ottt ssiie st n s et 891,016.568 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ottt 1,201,993 0.1%
COMMISSIONS Lottt e b s bbb 11,759,719 1.3%
COMPLIMENTARY EXPENSE ... i e 102,982,994 11.6%
GAMING TAXES AND LICENSES ... 76,407,312 8.6%
PREFERRED GUEST EXPENSES (no complimentaries) ... 330,020 0.0%
PAYROLL - TAKES L. 20,716,594 2.3%
PAYROLL - EMPLOYEE BENEFITS ... 25,937,735 2.9%
PAYROLL - OFFICERS ...t 845,946 0.1%
PAYROLL - OTHER EMPLOYEES ... 148,365,297 16.7%
RACE WIRE FEES ootttk 6,195,135 0.7%
OTHER DEPARTMENTAL EXPENSES ... 47,492,123 5.3%
TOTAL DEPARTMENTAL EXPENSES ... 442 234 868 49.6%
DEPARTMENTAL INCOME (LOSS) ..o 448.781.700 50.4%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES L e 189,329,921 84.3%
COMPLIMENTARY ROOMS ...t 35,273,157 15.7%
TOTAL REVENUE ... e s 224,603,078 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... 395,339 0.2%
COMPLIMENTARY EXPENSE 3,228,293 1.4%
FPAYTROLL - TAKXES ..o 7,037,589 3.1%
PAYROLL - EMPLOYEE BENEFITS ..., 13,755,940 6.1%
PAYROLL - OFFICERS ... 1,934,972 0.9%
PAYROLL - OTHER EMPLOYEES ........cooiiivoviiiier oo 66,381,301 29.6%
OTHER DEPARTMENTAL EXPENSES ... 29,422.218 13.1%
TOTAL DEPARTMENTAL EXPENSES ..o, 122,155,652 54.4%
DEPARTMENTAL INCOME (LOSS) ..o 102,447,426 45.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
OO SA LS i e e 171,452,692 77.7%
COMPLIMENTARY FOOD SALES .. ccccecccccooreeeeeeeeeeeeseesrerreoess e eoooeeeesess e 49,277,484 22.3%
TOTAL REVENUE .....ovoooooveoe oo eeeeseseseesossosesessessesaeseoeeeeeeee oo 220,730,176 100.0%
COST OF SALES ...ooooooooveooreeee oo e 116,910,033 53.0%
GROSS MARGIN ... s es e eseee e 103,820,143 47.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...oooooooeoe oo oeeoeeeeees oo eeeeeee oo 27,816 0.0%
COMPLIMENTARY EXPENSE .......ooooo oot 1,957,606 0.9%
PAYROLL = TAXES .........ooooooooeoeoeoeeoee oo eeeeee oo eoes e 11,735,929 5.3%
PAYROLL - EMPLOYEE BENEFITS ..o 20,169,272 9.1%
PAYROLL - OFFICERS ..o e et 4,628,003 2.1%
PAYROLL - OTHER EMPLOYEES ........coooooreoeeioioooeeseeesroessessssssseeseesssssss e, 99,472,803 45.1%
OTHER DEPARTMENTAL EXPENSES ... ...ootoooeeooccooeeeeeeesoeeeoss oo ereresresess e 18,395,352 8.3%
TOTAL DEPARTMENTAL EXPENSES ......coovvroroovooreorroee oo esesessenee 156,386,781 70.8%
DEPARTMENTAL INCOME (LOSS) .....ooveeeeeeeomeeeo oo -52,566,638 -23.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ........ooovvoooeeeeeseseesseeseesssessssssssssesssssesesssesssseesesssss s 22,258,575 27.5%
COMPLIMENTARY BEVERAGE SALES .....ccc.._ccocceeeeieoooores s oeeeeseseeeeooo 58,753,938 72.5%
TOTAL REVENUE ......oovooooovooo oo eeeeeeseesesees s eeesseseesseeeee s seosen e 81,012,513 100.0%
COST OF SALES .......coiovooeiivreeosseeeioreseesioseseeroesessesossesesesessesseesssssesessesoeseseneee 24,617,107 30.4%
GROSS MARGIN ......oooooooovooeoee oo oee e see s seses e esee s sesseseresseene 56,395,406 69.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....oooooesee1 oo eessees oo ess oo eeserses e eseee e 0 0.0%
COMPLIMENTARY EXPENSE ... 575,203 0.7%
1N 2 10) 8 T VN X 3,017,043 3.7%
PAYROLL - EMPLOYEE BENEFITS .........ooooooooocooooeeo oo 4,755,932 5.9%
PAYROLL - OFFICERS ..o 42,141 0.1%
PAYROLL - OTHER EMPLOYEES .....c...cccoorvrrereoireesossessesssessssessssessessoosseoos 20,982,471 25.9%
OTHER DEPARTMENTAL EXPENSES oo 3,644,420 4.5%
TOTAL DEPARTMENTAL EXPENSES .......oooeirivoooooeoreeooseeossosee e eesssos 33,017,210 40.8%

DEPARTMENTAL INCOME (LOSS) ..o e 23,378,196 28.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 96,532,122 97.4%
OTHER COMPLIMENTARY ITEMS ..., 2,623,814 2.6%
TOTAL REVENUE ... .ottt eces ittt 99.155,936 100.0%
COST OF SALES ..ot e e ie bbb b s r b bn e s 2 s a s ee e 20,196,734 20.4%
GROSS MARGIN ..ottt ear e e et bb b e bbb a2 s s e e 78,959,202 79.6%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 76,530 0.1%
COMPLIMENTARY EXPENSE ..., 3,378,881 3.4%
PAYROLL - TAXES st e 2,487,148 2.5%
PAYROLL - EMPLOYEE BENEFITS ..o 3,162,085 32%
PAYROLL - OFFICERS ... 1,046,230 1.1%
PAYROLL - OTHER EMPLOYEES ... e 20,800,547 21.0%
OTHER DEPARTMENTAL EXPENSES ... 20,056,767 20.2%
TOTAL DEPARTMENTAL EXPENSES ... 51.008.188 51.4%
DEPARTMENTAL INCOME (LOSS) ..o 27,951,014 28.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ... 9.463
ROOMS DEPARTMENT ... 4,343
FOOD DEPARTMENT ... 7,042
BEVERAGE DEPARTMENT ..o 1,808
G& ADEPARTMENT ...ttt 4,279
OTHER DEPARTMENTS ... 1,345

TOTAL ..o 28,280




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo e 590,013 497 565 84.33%
AUGUST ..o 591,627 525,269 %8.78%
SEPTEMBER ...........occo . 588,417 483,333 82.14%
OCTOBER ... ..o, 597,223 504,271 84.44%
NOVEMBER .........c........... 573,113 442,430 77.20%
DECEMBER ... 574,956 381,943 66.43%
JANUARY ..o 560,991 417,122 74.35%
FEBRUARY ......occovviiii 517,659 425,604 82.22%
MARCH .. ... ... 583,021 501,447 ' 86.01%
APRIL ..o 553,524 473,261 85.50%
MAY o 569,516 475872 83.56%
JUNE .o 566,357 464,308 81.98%
TOTAL 6,866,417 5,592,425 81.45%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 33,19 PER ROOM PER DAY 14.49
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 120.40 PER ROOM PER DAY 15.93
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 3947 PER DAY 40.16




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $12,000,000 TO $36,000,000

AMOUNTS REPRESENT 36 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 35 7,854 675
COIN OPERATED DEVICES 36 23,366 800
POKER AND PAN 13 3,623 132
RACE AND SPORTS 18 2,392 569
TOTAL CASINO 36 33,506 739

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .............. e, 73.6
TOTAL CAPITAL TO TOTAL LIABILITIES ....oooovooeoeeeeoeoeoeeoeeoeeeeeoeoeeoen B 68.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ovvovoovooeeeeeoeeoeoeooeoooe e 229.6
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....ooovoovooeoeeooeooeooeoo 29.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.........ccooicoviiiereeerern, 16.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .....o.ovovvovovvove 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..o 84.3
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..ovovovovoo 76.2
RETURN ON INVESTED CAPITAL oo oo, 2.2
RETURN ON AVERAGE ASSE TS oo 1.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET
FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH ..ot et 231,533,917 7.0%
RECEIVABLES TOTAL ALLOWANCE
CASINO 33,725,769 13,346,951 20,378,818 0.6%
TRADE 31,332,827 1,839,436 29,493,391 0.9%
SUNDRY 75,173,978 4,823 75,169,155 2.3%
NOTES 46,009,412 0 46,009,412 1.4%
PREPAID EXPENSES ... ettt ettt 53,862,907 1.6%
OTHER CURRENT ASSETS ... ettt 86,009,724 2.6%
TOT AL CURRENT ASSE TS et ettt 542457324 16.4%
FIXED ASSETS COST DEPRECIATION
LAND 352,724405 ... 352,724,405 10.7%
LAND IMPROVEMENTS 99,084,789 31,389,292 67,695,497 2.0%
BUILDINGS & IMPROVEMENTS 1,925,975,897 467.821,193 1,458,154,704 44.1%
FURNITURE & EQUIPMENT 1,112,356,997 732,754,576 379,602,421 11.5%
LEASE IMPROVEMENTS 107,145,009 54,793,918 52,351,091 1.6%
CONSTRUCTION IN PROGRESS 137,580,014 .. ... ... .. 137,580,014 4.2%
TOT AL FLXED ASSE TS it e 2,448,108,132 74.1%
OTHER AS S T S e e 312,512,542 9.5%
O T AL AS S T S i, 3.303.077_998 100.0%
LIABILITIES AND CAPITAL
CURRENT LIARILITIES
ACCOUNTS PAYABLE - TRADE ..o eeeeee oo 53,348,390 1.6%
ACCOUNTS PAYABLE - OTHER ..., 9,868,995 0.3%
CURRENT PORTION OF LONG-TERM DEBT ..o, 72,923,266 2.2%
ACCRUED EXPENSES oo e 164,070,877 5.0%
OTHER CURRENT LIABILITIES ... e 90,849,898 2.8%
TOTAL CURRENT LIABILITIES .. oo 391,061 426 11.8%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 118,897,597 1,897,597 117,000,000 3.5%
DEBENTURES & BONDS 642,368,194 47,452 642,320,742 19.4%
NOTES 161,643,529 69,076,049 92,567,480 2.8%
CONTRACTS 6,612,249 1,542,773 5,069,476 0.2%
OTHER 163,820,823 320,709 163,500,114 4.9%
TOTAL LONG-TERM DEBT 1,093,342,392 72,884 580 1,020,457.812 30.9%
OTHER LIABILITIES ..o e 78,145,679 6.0%
TOTAL LIABILITIES ..o oo 1,609,664,917 48.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo oo 47,512,308 1.4%
CAPITAL STOCK & OTHER CAPITAL oo e 890,553,188 27.0%
RETAINED EARNINGS . oo e 755,347,585 22.9%
TOTAL CAPITAL oo e 1,693,413,081 51.3%
TOTAL LIABILITIES AND CAPITAL ..o 3,303,077,998 100.0%
Average Assets Upper Quartile Median Lower Quartile
117,967,071 149,725,897 115,707,782 73,635,057




COMBINED INCOME STATEMENT - SUMMARY
FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

REVENUE DOLLARS PERCENT
GGAMIN G oo oot ee oottt e et e e b ea s e 1,511,527,107 57.7%
RO O oo oo eee e ettt et et e b b et r e ea b et b bbb 350,525,560 13.4%
10 6) 5 JNUT TRV O OO OO OUU R RROUOPP P 348,552,289 13.3%
BEVERAGE oottt e et es s ee ettt e St 145,276,941 5.5%
0 ) 120 - SO U O T TS PP UO TR TITPPN 262,784,191 10.0%

TOTAL REVENUE ..ottt e et e e s s et t e e e s e e rat i as s e e e e e e 2,618 666,088 100.0%

COST OF SALES oottt 2 e e s e e et e isabe s 280.096,375 10.7%

GROSS MARGIN ittt eaeat e e e e ematb e e s sin s e s sbane e s s s sneeas 2,338,569,713 89.3%

DEPARTMENTAL EXPENSES ... ..o ittt e e eitee st ennna s 1,270,440,782 48.5%

DEPARTMENTAL INCOME (LOSS) ..o 1,068,128.931 40.8%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ..o et 73,659,219 2.8%
BAD DEBT EXPENSE ...ttt oot 477,567 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..o, 56,091,770 2.1%
DEPRECIATION - BUILDINGS ... oottt 87,714,270 3.3%
DEPRECIATION AND AMORTIZATION - OTHER ..., 113,411,470 4.3%
ENERGY EXPENSE (electricity, gas, 16.) .....cocoiriiiiiii ot 46,457,978 1.8%
EQUIPMENT RENTAL OR LEASE ... 3,412,267 0.1%
INTEREST EXPENSE ..ottt ettt 78,708,410 3.0%
MUSIC AND ENTERTAINMENT ......oooiiiiiiioiors et 13,722,871 0.5%
PA Y RO - TAXKE S e e 15,611,052 0.6%
PAYROLL - EMPLOYEE BENEFITS ..ot 43,133,238 1.6%
PAYROLL - OFFTCER S . oot vt e 12,073,429 0.5%
PAYROLL - OTHER EMPLOYEES ..o 163,332,002 6.2%
RENT OF PREMISES ..ottt ettt 17,484,310 0.7%
TAXES - REAL ESTATE i 27,833,589 1.1%
TAXES AND LICENSES « OTHER ......c..ocooiviiiiiiii v 6,233,955 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ..o 10,782.845 0.4%
OTHER GENERAI AND ADMINISTRATIVE EXPENSES ......cooooviiivivicereen 175,023,024 6.7%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............ccoviiieen, 945,163,266 36.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS L. i e e e e 122,965,665 4.7%

Average Revenue Upper Quartile Median Lower Quartile
93,523,789 105,821,210 85,575,393 72,528,892




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 317,060,843 21.0%
COIN OPERATED DEVICES ..ottt sns e sens s aanesbanesbass e reneeenens 1,153,516,927 76.3%
POKER AND PAN .o oottt eb b bbb 12,121,507 0.8%
RACE BOOK ..ot oottt ettt sttt ettt s eae v en et 17,222,796 1.1%
SPORTS POOL ..o oottt 11,605,034 0.8%
TOTAL REVENUE .......ooiiiiiiiiee it seiniee e s esessesnnaseeanassentseseasbasssensrssasaessaeasanens 1,511,527,107 100.0%
DEPARTMENTAIL EXPENSES
BAD DEBT EXPENSE ..ottt ettt san sttt sns s e atens e 8,584,361 0.6%
COMMISSIONS L.ttt s e ase e ern e esas e et ete et seseaesssneete s e 7,796,157 0.5%
COMPLIMENTARY EXPENSE ..ot 174,601,324 11.6%
GAMING TAXES AND LICENSES i 125,056,047 8.3%
PREFERRED GUEST EXPENSES (no complimentaries) ..............ocoovovevriveerivenrinnnn, , 8,704,019 0.6%
PAYROLL - TAXES ... 24,735,643 1.6%
PAYROLL - EMPLOYEE BENEFITS ...t 47,737,594 3.2%
PAY ROLL ~ OF FI R S i e ettt 11,721,528 0.8%
PAYROLL - OTHER EMPLOYEES ..ottt 191,645,841 12.7%
RACE WIRE FEES ..ottt sttt 6,918,668 0.5%
OTHER DEPARTMENTAL EXPENSES . oo, 99,184,100 6.6%
TOTAL DEPARTMENTAL EXPENSES ... 706,685,282 46.8%
DEPARTMENTAL INCOME (LOSS) .oooiiiiiiiie et 804 841 825 53.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALE S ettt 278,685,303 79.5%
COMPLIMENTARY ROOMS ... e, 71,840,257 20.5%
TOTAL REVENUE .. ...t 350,525,560 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o oo e 540,720 0.2%
COMPLIMENTARY EXPENSE e e, 3,510,258 1.0%
PAYROLL - TAKES ...ooootoe it et e, 9,783,131 2.8%
PAYROLL - EMPLOYEE BENEFITS ..o 25,208,208 7.2%
PAYROLL ~ OFFICERS ... oo e 3,238,700 0.9%
PAYROLL - OTHER EMPLOYEES ..o e 01,826,435 26.2%
OTHER DEPARTMENTAL EXPENSES ... oo 44,881,361 12.8%
TOTAL DEPARTMENTAL EXPENSES ... ..ottt 178,988,813 51.1%
DEPARTMENTAL INCOME (LOSS) oottt oo, 171,536,747 48 9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES . ooooooooeooeoos oo eeeeeeesesesese s eeeeessssses oo 264,134,910 75.8%
COMPLIMENTARY FOOD SALES w..oovooooooeoveeeeeeeeeeeoeeeoooseoeeeeeessses e 84,417,379 24.2%
TOTAL REVENUE ...ooooeoeeoeeoseeoe et 348,552,289 100.0%
COST OF SALES .. oo eeeeee et es st 168.324.776 48.3%
GROSS MARGIN oo st sr s 180,227,513 51.7%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE . ooooo oot eeseeeeseees et eeseess s 5.473 0.0%
COMPLIMENTARY EXPENSE .......oooovoooeoesoooeeeeeeeesseeseeessee e sosesasssressees 1,811,077 0.5%
PAYROLL = TAXES ... ooooovoeeeoeessees e seeeeeeeese oo 16,236,157 47%
PAYROLL - EMPLOYEE BENEFITS ... oo eeoeoeeeeseeeeeeeeeeeeeresooeeeeeinees 38,125,764 - 10.9%
PAYROLL = OFFICERS ... oo oooooooeses oo eeeeorees oo eeeesseeeee e oo 5,821,635 1.7%
PAYROLL - OTHER EMPLOYEES .....oovvooos oo eeoeeeeeens 149,278,803 42.8%
OTHER DEPARTMENTAL EXPENSES .......... T, 22,377,251 6.4%
TOTAL DEPARTMENTAL EXPENSES ........oouiirieriooeeeeeeessenesssmsessersennions 233,656,160 67.0%
DEPARTMENTAL INCOME (LOSS) ... eoeivseeeeeeeeeeeeee e, -53,428.647 -15.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES -oooooo oo e eees e ssses et 54,298,395 37.4%
COMPLIMENTARY BEVERAGE SALES ...\ ..o ooovoeeeeroos oo 90,978,546 62.6%
TOTAL REVENUE .....oovvooeoeoeeeees e eeeeeeeeeeeeeseeesse e e s e srsenn 145,276,941 100.0%
COST OF SALES .....ooooeooveereere e eeeeeeeeeeee e s reeseesese sttt an s 40,293,218 27.7%
GROSS MARGIN ...ttt ee e 104,983,723 72.3%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE oo 53 0.0%
COMPLIMENTARY EXPENSE oo 256,103 0.2%
PAYROLL = TAXES .... .o oooeeeoeoeeoe oottt e 4,344,359 3.0%
PAYROLL - EMPLOYEE BENEFITS ......oovvvvooeoooiooooseesioeessseesesesessssessseesessesssnseees 9,808,926 6.8%
PAYROLL = OFFICERS ... oot 296,175 0.2%
PAYROLL - OTHER EMPLOYEES ..o 32,434,151 22.3%
OTHER DEPARTMENTAL EXPENSES .....ooooovoooooocooeoooooeeeeeeoveeeeeeee e 5,909,218 4.1%
TOTAL DEPARTMENTAL EXPENSES ......ooovviveeeovrireses e ereeesessosresessnes 53,048,985 36.5%

DEPARTMENTAL INCOME (LOSS) ..ot 51,934,738 35.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES

WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ...,
OTHER COMPLIMENTARY ITEMS ...
TOTAL REVENUE ... ..ottt e seb s er e seanaen e

COST OF SALES

GROSSE MARGIN ..ot sesne e

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o e

PAYROLL - TAXES ... e s
PAYROLL - EMPLOYEE BENEFITS ...
PAYROLL - OFFICERS ..ottt

DOLLARS PERCENT
253,577,104 96.5%
9,207,087 3.5%
262,784,191 100.0%
71,478,381 27.2%
191,305,810 72.8%
6,460 0.0%
5,506,291 21%
3,748,938 1.4%
7,013,709 2.7%
552,439 0.2%
39,678,067 15.1%
41,555,638 15.8%
98.061,542 37.3%
93.244.268 35.5%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ..........ooooo o

ROOMS DEPARTMENT ..........oiii i
FOOD DEPARTMENT .........oovviiiiiiii o

OTHER DEPARTMENTS ...

10.499
5.220
9.609
2,329
6,451
2415

36,523




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 812,609 692,409 85.21%
AUGUST ... 822,323 734,117 89.27%
SEPTEMBER ..................... 790,912 654,575 82.76%
OCTOBER ................co 807,924 694,889 86.01%
NOVEMBER ..................... 791,848 627,568 79.25%
DECEMBER ...................... 810,972 578,793 71.37%
JANUARY ... 807,418 649,438 80.43%
FEBRUARY ... 750,367 635,637 84.71%
MARCH ....................... 810,656 720,497 88.88%
APRIL ... 787,542 696,790 88.48%
MAY e 823,453 704,903 85.60%
JUNE ... 795,913 690,371 86.74%
TOTAL 9.611.937 8,079.987 84.06%
PER ROOM PER DAY ANALYSIS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 39.24 PER ROOM PER DAY 17.98
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 142.76 PER ROOM PER DAY 16.10
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 43.14 PER DAY 43.38




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $36,000,000 TO $72,000,000

AMOUNTS REPRESENT 28 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 28 9.945 1,139
COIN OPERATED DEVICES 28 39,333 1,047
POKER AND PAN 16 1,012 697
RACE AND SPORTS 2 3,568 310
TOTAL CASINO 28 53,169 1,015

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .......ovoovooooeoooeeo 138.7
TOTAL CAPITAL TO TOTAL LIABILITIES ....oovooe oo, 105.2
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..o 433.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....o.ovoovoovooeoeeoeoeeeeesoee 243
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .........oooovooooooeeoe 16.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 0.9
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo 81.6
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .o.oovvvoovo, 73.6
RETURN ON INVESTED CAPITAL ..o 7.1
RETURN ON AVERAGE ASSET S oo, 6.3

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1998

STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH o e 426,981,911 37%
RECEIVABLES TOTAL ALLOWANCE
CASINO 511,285,473 195,118,707 316,166,766 2. 7%
TRADE 110,661,392 6,746,441 103,914,951 0.9%
SUNDRY 347,061,750 6,273 347,055,477 3.0%
NOTES 6,654,463 764,060 5,890,403 0.1%
PREPAID EXPEN S S e e 128,005,528 1.1%
OTHER CURRENT ASSETS e e, 70,111,603 0.6%
TOTAL CURRENT ASSETS L. ettt 1,398,126,639 12.0%
FIXED ASSETS COST DEPRECIATION
LAND 887,956,047 T 887,956,047 7.6%
LAND IMPROVEMENTS 198,828 668 78,137,113 120,691,555 1.0%
BUILDINGS & IMPROVEMENTS 8,039,286,822 1,426.883,110 6,612,403,712 56.9%
FURNITURE & EQUIPMENT 3,111,184 645 1,796,060,154 1,315,124,491 11.3%
LEASE IMPROVEMENTS 135,251,804 69,328,449 65,923,355 0.6%
CONSTRUCTION IN PROGRESS 388847218 388,847,218 3.3%
TOTAL FIXED ASSE TS oottt r e e e 9,390,946,378 80.8%-
OTHER ASSE TS e e e, 836,223,972 7.2%
O T AL A S TS oottt 11,625,296 989 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE o e 150,435,814 1.3%
ACCOUNTS PAYABLE - OTHER. ..o e oo, 258,277,457 2.2%
CURRENT PORTION OF LONG-TERM DEBT ....ooioooeooeeeoeeooo 37,697,499 0.3%
ACCRUED EXPEN S S e 511,443,098 4.4%
OTHER CURRENT LIABILITIES oo 1,065,367.162 9.2%
TOTAL CURRENT LIABILITIES .o 2,023,221,030 17.4%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 275,900,000 0 275,900,000 2.4%
DEBENTURES & BONDS 100,000,000 0 100,000,000 0.9%
NOTES 967,309,190 23,710,096 943,599,094 8.1%
CONTRACTS 17,648,069 3,732,932 13,915,137 0.1%
OTHER 483,834,540 10,254 471 473,580,069 4.1%
TOTAL LONG-TERM DEBRT 1,844 691,799 37.697,499 1,806,994 300 15.5%
OTHER LIABILITIES oo oo e, 647,793,350 5.6%
TOTAL LIABILITIES o e 4,478,008,680 38.5%
CAPITAL
OWNERS CAPITAL ACCOUNTS oo 446,266,402 3.8%
CAPITAL STOCK & OTHER CAPITAL ..o 2,542,195,561 21.9%
RETAINED EARNINGS ..o 4 158,826,346 35.8%
TOTAL CAPITAL ..o 7,147,288 309 61.5%
TOTAL LIABILITIES AND CAPITAL ...ooovooiiioeee oo 11,625,296,989 100.0%
Average Assets Upper Quartile Median Lower Quartile
363,290,531 439,378,573 309,734,719 158,137.427




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

REVENUE . DOLLARS PERCENT
GAMING .ot ettt bbb bbb e 4,591,235.430 53.5%
ROOMS Lot 1,680,684,313 19.6%
FOOD Lo e e e 1,019,671,071 11.9%
BEVERAGE ...ttt i e 417,245,330 4.9%
OTHER ..o e 868,610,909 10.1%

TOTAL REVENUE ..ottt eeaee 8.577.447,033 100.0%

COST OF SALES ..o e 597,942 845 7.0%

GROSS MARGIN .ottt 7.979.504,208 93.0%

DEPARTMENTAL EXPENSES ... 4.628,474,935 54.0%

DEPARTMENTAL INCOME (LOSS) ..ottt 3.351.029.273 39.1%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION ..o 168,238,518 2.0%
BAD DEBT EXPENSE ..o 2,531,513 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ................o..ooceiinnnn 68,669,170 0.8%
DEPRECIATION - BUILDINGS ... 231,123,233 27%
DEPRECIATION AND AMORTIZATION - OTHER ... 393,205,713 4.6%
ENERGY EXPENSE (electnicity, as, €16.) «.o.ooocoooooiiiiiiiiicceeee e, 100,209,955 1.2%
EQUIPMENT RENTAL OR LEASE ... 12,337,933 0.1%
INTEREST EXPENSE ..., 175,495,280 2.0%
MUSIC AND ENTERTAINMENT ... 63,835,592 0.7%
PAYROLL - TAXES oot 49,090,212 0.6%
PAYROLL - EMPLOYEE BENEFITS ...k 104,461,573 1.2%
PAYROLL - OFFICERS ..., 19,207,100 0.2%
PAYROLL - OTHER EMPLOYEES ... 418,589,132 4.9%
RENT OF PREMISES ...t 39,308,617 0.5%
TAXES - REAL ESTATE ..o 75,471,540 0.9%
TAXES AND LICENSES - OTHER ...t 13,106,732 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ... 25,274,349 0.3%
OTHER GENERAL ANID ADMINISTRATIVE EXPENSES ..., 391,113,736 4.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........cccoviiiiine, 2.353.275.898 27.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... 997.753.375 11.6%

Average Revemie Upper Quartile Median Lower Quartile

268,045,220 328,031,791 190,292,012 151,793,809




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o 1,983,450,545 43.2%
COIN OPERATED DEVICES ... oottt ettt 2,442,072,798 53.2%
POKER AND PAN L. et a bt ns 40,443,519 0.9%
RACE BOOK oot bbb 71,040,989 1.5%
SPORTS POOL ....ooeviiicis oottt st 54,227,579 1.2%
TOTAL REVENUE ..ottt e e ettt e e et aaaen s 4.591,235,430 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE L. et b eaa ettt 188,555,394 4.1%
COMMISSIONS L oot 31,913,690 0.7%
COMPLIMENTARY EXPENSE ... oot 687,726,343 15.0%
GAMING TAXES AND LICENSES it 327,274,686 7.1%
PREFERRED GUEST EXPENSES (no complimentanes) ... 28,821,989 0.6%
PAYROLL - TAXES oottt 89.847 811 2.0%
PAYROLL - EMPLOYEE BENEFITS ... 163,875,388 3.6%
PAYROLL - OFFICERS ..ottt 6,947,444 0.2%
PAYROLL - OTHER EMPLOYEES ...t 625,805,903 13.6%
RACE WIRE FEES e 8,070,520 02%
OTHER DEPARTMENTAL EXPENSES e 559,796,045 12.2%
TOTAL DEPARTMENTAL EXPENSES ... .o 2.718,635,213 59.2%
DEPARTMENTAL INCOME (LOSS) ....oooiiiiiiiiiii it 1.872.600,217 40.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM QAL S 1,401,743 315 83 4%
COMPLIMENTARY ROOMS .ottt 278,940,998 16.6%
TOTAL REVENUE ... e e e, 1.680.684.313 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .. .o oottt 821,275 0.0%
COMPLIMENTARY EXPENSE ..o e 15,864,008 0.9%
PAYROLL - TAXES ..ot 38,424,303 2.3%
PAYROLL - EMPLOYEE BENEFITS .. ..o 90,105,266 5.4%
PAYROLL - OFFICERS ..o e 1,333,747 0.1%
PAYROLL - OTHER EMPLOYEES . e 308,322,085 18.3%
OTHER DEPARTMENTAL EXPENSES .. . i 178,724,062 10.6%
TOTAL DEPARTMENTAL EXPENSES ..., 633,594,746 37.7%
DEPARTMENTAL INCOME (LOSS) . oottt 1,047.089,567 62.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .ottt et st bbb e 798,852,813 78.3%
COMPLIMENTARY FOOD SBALES ... 220,818,258 21.7%
TOTAL REVENUE .....ooiiiiiiiiiiiiis e ca i 1,019,671,071 100.0%
COST OF SALES L. o s 386,170,012 37.9%
GROSS MARGIN ... e 633.501,059 62.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..ot 185,574 0.0%
COMPLIMENTARY EXPENSE ...t b e 4,325,255 0.4%
PAYROLL - TAXES ... et 55,386,242 5.4%
PAYROLL - EMPLOYEE BENEFITS ... 111,565,577 10.9%
PAYROLL - OFFICERS ... 1,022,007 0.1%
PAYROLL - OTHER EMPLOYEES ... 427,141,864 41.9%
OTHER DEPARTMENTAL EXPENSES ... 92,915,223 9.1%
TOTAL DEPARTMENTAL EXPENSES ..o 692.541,742 67.9%
DEPARTMENTAL INCOME (LOSS) ..o RUUOUTUOPTRRPORROT -59,040,683 -5.8%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ... e 214,561,479 51.4%
COMPLIMENTARY BEVERAGE SALES ... 202,683,851 48.6%
TOTAL REVENUE ..ottt 417,245,330 100.0%
COST OF SALES ..o ittt e e e enee e 100,921,978 24.2%
GROSS MARGIN ..., PO PP O TP TP TP PR 316.323,352 75.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ... e e 12 0.0%
COMPLIMENTARY EXPENSE ... 994,442 0.2%
PAYROLL - TAXES ... s 15,651,429 3.8%
PAYROLL - EMPLOYEE BENEFITS ..., 33,847,786 8.1%
PAYROLL - OFFICERS ... 3,723,992 0.9%
PAYROLL - OTHER EMPLOYEES ...\ 103,762,841 24 9%
OTHER DEPARTMENTAL EXPENSES ..o 20,797,257 5.0%

TOTAL DEPARTMENTAL EXPENSES ... 178.777.759 42.8%

DEPARTMENTAL INCOME (LOSS) ....ooiiiiiienecicneneeec e 137,545,593 33.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ..o
OTHER COMPLIMENTARY ITEMS ..., s
TOTAL REVENUE ..ottt oot niie sty ibs s s

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .otttk
COMPLIMENTARY EXPENSE ...
PAYROLL - TAKXES oottt esb bbb bt
PAYROLL - EMPLOYEE BENEFITS ..o
PAYROLL - OFFICERS .ot
PAYROLL - OTHER EMPLOYEES ...
OTHER DEPARTMENTAL EXPENSES ...

TOTAL DEPARTMENTAL EXPENSES ...

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
843,963,305 97.2%
24,647,604 2.8%
868.610,909 100.0%
110,850,855 12.8%
757,760,054 87.2%
210,786 0.0%
11,233,213 1.3%
17,012,869 2.0%
33,419,420 3.8%
1,333,045 0.2%
148,770,629 17.1%
192,945,513 22.2%
404,925,475 46.6%
352.834,579 40.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINODEPARTMENT ...
ROOMS DEPARTMENT ...
FOOD DEPARTMENT ...
BEVERAGE DEPARTMENT
G & ADEPARTMENT ...
OTHER DEPARTMENTS ...

27,925
15.885
23,070
6.187
15.488
6,790

95,345




3-38
ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 1,884,097 1,711,838 90.86%
AUGUST ... 1,907,621 1,820,351 95.43%
SEPTEMBER ..................... 1,834,413 1,655,047 90.22%
OCTOBER ... 1,911,268 1,789,037 93.60%
NOVEMBER ................... 1,888,383 1,696,644 89.85%
DECEMBER ..................... 1,933,436 1,594,061 82.45%
JANUARY ... 1,952,418 1,683,047 86.20%
FEBRUARY ................... 1,784,424 1,646,417 92.27%
MARCH ... ... ... 1,953,375 1,865,030 95.48%
APRIL ... 1,893,068 1,807,269 95.47%
MAY oo 1,964,062 1,849,736 94.18%
JUNE .o 1,879,411 1,747,418 92.98%
TOTAL 22,785,976 20,865,895 91.57%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 95.06 PER ROOM PER DAY 20.00
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 117.04 PER ROOM PER DAY 21.00
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 48.87 PER DAY 80.55




PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 1998
STATEWIDE - CASINOS WITH ROOMS FACILITIES
WITH GAMING REVENUE OF $72,000,000 AND OVER

AMOUNTS REPRESENT 32 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA _ OPERATING IN SQUARE FEET  PER SQUARE FOOT

PIT (INCI.UDES BINGO AND KENQO) 32 16,829 3.683
COIN OPERATED DEVICES 32 61,434 1,242
POKER AND PAN 20 2,006 1,000
RACE AND SPORTS 32 6.476 603
TOTAL CASINO 32 85,993 1,668

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......oovovecvoceoeeeeeeeeeene. 69.1
TOTAL CAPITAL TO TOTAL LIABILLITIES ....ooooooooeoveeeoeoseos e eeeereseeeeseesee e 159.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cooiviveeoioiosesooe oo, 353.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....oooovoovoooeeeeeeeee e, 452
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.........ooovovoooeeeevcienon. 17.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .._.......cc.ccocoov...... 14
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ot 76.6
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....oooovevevrenn.. 70.1
RETURN ON INVESTED CAPITAL < oot ee e 12,6
RETURN ON AVERAGE ASSET S oo e eeee et 10.5

FORMULAS

'"RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

‘RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 1998

PUBLICLY OWNED CASINO OPERATIONS

WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A SH oo e e e e e ettt ettt 620,820,520 4.3%
RECEIVABLES TOTAL ALLOWANCE
CASINO 538,197,023 206,305,618 331,891,405 2.3%
TRADE 123,267,390 6,969,725 116,297 665 0.8%
SUNDRY 470,026,145 175,629 469,850,516 3.2%
NOTES 42,210,919 0 42,210,919 0.3%
PREPAID EXPENSES oo 179,825,948 1.2%
OTHER CURRENT ASSE T S e e 156,592,033 1.1%
TOTAL CURRENT ASSETS e e 1,917,489,006 13.2%
FIXED ASSETS COST DEPRECIATION
LAND 1,182,206,284 ... ... ... 1,182,206,284 8.1%
LAND IMPROVEMENTS 299,231,133 110,296,590 188,934,543 1.3%
BUILDINGS & IMPROVEMENTS 9,639,836,794 1,783,872,076 7.855,964,718 54.1%
FURNITURE & EQUIPMENT 4,005,834,098 2,380,477.,995 1,625,356,103 11.2%
LEASE IMPROVEMENTS 244,184,450 121,711,491 122,472,959 0.8%
CONSTRUCTION IN PROGRESS 505,216,239 ... 505,216,239 3.5%
TOTAL FIXED ASSET S oo e et s 11,480,150,846 79.1%
OTHER ASSE T S e e 1,123,381.952 7.7%
TOT AL AS S T S L i e e e 14,521.021.804 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE e 187,999,416 1.3%
ACCOUNTS PAYABLE - OTHER. ....ooooiiiioee oo e 271,559,904 1.9%
CURRENT PORTION OF LONG-TERM DEBT ..o 118,934,192 0.8%
ACCRUED EXPENSE S L e 619,803,465 4.3%
OTHER CURRENT LIABILITIES. ... e 1,214,718,164 8.4%
TOTAL CURRENT LIABILITIES .o e e 2,413.015,141 16.6%
TOTAL CURRENT
LONG-TERM DERT OWING PORTION
MORTGAGES 176,060,285 2,161,373 173,898,912 1.2%
DEBENTURES & BONDS 682,406,405 60,047,452 622,358,953 4.3%
NOTES 1,134,542,363 37,660,191 1,096,882,172 7.6%
CONTRACTS 33,524,826 7,714,292 25,810,534 0.2%
OTHER 687,740,513 11,310,015 676,430,498 4. 7%
TOTAL LONG-TERM DEBT 2,714,274 392 118,893,323 2,595,381,069 17.9%
OTHER LIABILITIES oo e e 850,998,205 5.9%
TOTAL LIABILITIES e e e 5,859,394 415 40.4%
CAPITAL
OWNERS CAPITAL ACCOUNTS .o 545,405,677 3.8%
CAPITAL STOCK & OTHER CAPITAL ....ooooooooeoooeeooe oo 3,568,918,994 24.6%
RETAINED EARNING S .o 4,547,302,718 31.3%
TOTAL CAPITAL i e e e 8,661,627,389 59 6%
TOTAL LIABILITIES AND CAPITAL ..o 14,521,021,804 100.0%
Average Assets Upper Quartile Median Lower Quartile
223,400,335 309,734,719 140,075,892 72,862,500




COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 1998
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

REVENUE DOLLARS PERCENT
GIAMING oottt ettt b b st e E A £ 5,844,797,696 54.7%
ROOMS oot e et ea e bbbt H 42 £ e 1,956,763,990 18.3%
FOOD oo oottt e 1,296,904,631 12.1%
BEVERAGE ...ttt 514,911,030 48%
OTHER oo e et 1,075,034,129 10.1%

TOTAL REVENUE ...ttt 10,688,411.476 100.0%

COST OF SALES ... ittt e b a s e 834,320,099 7.8%

GROSS MARGIN ...t s 9,854,091.377 92.2%

DEPARTMENTAL EXPENSES ... 5,672.250.175 53.1%

DEPARTMENTAL INCOME (LOSS) ... 4.181,841,202 39.1%

GENERAL AND ADMINISTRATIVE EXPENSES

ADVERTISING AND PROMOTION .....ooiiiiiii et 226,946,293 2.1%
BAD DEBT EXPENSE ..ottt 2,725,684 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..., 124,547 417 1.2%
DEPRECIATION - BUILDINGS ..ot 301,445,014 2.8%
DEPRECIATION AND AMORTIZATION - OTHER .....ooooviiiiiiiiin, 499,068 446 4.7%
ENERGY EXPENSE (electricity, gas, 81C.) ..o 139,836,124 1.3%
EQUIPMENT RENTAL OR LEASE ... 15,475,777 0.1%
INTEREST EXPENSE ... oo it 234,464,087 2.2%
MUSIC AND ENTERTAINMENT ....oiiiiiiiiiiiiiisee s 66,379,926 0.6%
PAYROLL - TAXES .ottt ettt ettt e ae bbbttt ane e 62,840,000 0.6%
PAYROLL - EMPLOYEE BENEFITS ..o eaceis 140,379,680 1.3%
PAYROLL - OFFICERS ..ot etttk 29,989,109 0.3%
PAYROLL - OTHER EMPLOYEES ..o 552,301,921 5.2%
RENT OF PREMISE S e 55,588,071 0.5%
TAXES -REAL ESTATE ... 97,103,008 0.9%
TAXES AND LICENSES - OTHER .. 18,037,559 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) .....ooovvovcvcicciic e, 34,868,583 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... 521,847,948 4,9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..., 3.123,844,647 29.2%

NET INCOME (1.OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... e 1,057,996,5335 9.9%

Average Revenue Upper Quartile Median Lower Quarlile

164,437,100 190,292,012 109,503,723 63,127.849




COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 1998
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .......ovvveevrverreoseseee s 2,201,266,064 37.7%
COIN OPERATED DEVICES w....ooooovvereeoeeeeereesseseessesseesesaesssseseesssseseossessesseereereee 3,434,566,158 58.8%
POKER AND PAN ... ot ooooiooooeeeeeeeeeeeeeeee oo eeeeee e eeeee e 47,058,368 0.8%
RACE BOOK ..ot seee e eeesee s ses s ere e 100,378,479 1.7%
SPORTS POOL ......oovvcooeeeeee oo esee e 61,528,627 1.1%
TOTAL REVENUE ..ot see et eee e es e erees s eneesenn 5.844.797.696 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....oovvcoooeooveeseseeseeeesssesseseeseesses s sessse s esssss s oo esee s 195,037,142 3.3%
COMMISSIONS ..o eeeeee oo es e s e ee e et e et 36,966,725 0.6%
COMPLIMENTARY EXPENSE .......coooovveeeesoeoeeeeeeeesseeeessoeeeeesseees oo see 818,370,727 14.0%
GAMING TAXES AND LICENSES ... oooveceeeeoseeeeseeeeeeee oo 433,582,877 7.4%
PREFERRED GUEST EXPENSES (10 complimentaries) ...............cccoovrvvoooovvveooen 36,651,302 0.6%
PAYROLL = TAXES ..ovv.oeovveseeveiseeeesees e eeessseessssssesesseseesssesessoeese s s oo 110,254,319 1.9%
PAYROLL - EMPLOYEE BENEFITS ........oosiooovoceeeoeoeeoeeseseeeo oo 204,964,188 " 3.5%
PAYROLL = OFFICERS .........oiiooeeeeiooeeoe oo 18,369,248 0.3%
PAYROLL - OTHER EMPLOYEES ..o 775,694,674 13.3%
RACE WIRE FEES .....ooovvecoeeeeeeeeeeeeeeeoe e oo 19,999,243 0.3%
OTHER DEPARTMENTAL EXPENSES ... . oovvoooeoooooeooeoeoooeoeoeoeo 640,201,070 11.0%
TOTAL DEPARTMENTAL EXPENSES ..o 3.290.091.515 56.3%
DEPARTMENTAL INCOME (LOSS) ..o oo 2.554.706.181 43.7%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ......oovvvoetoeeeo oot 1,613,411,252 82.5%
COMPLIMENTARY ROOMS ... oooooooeeooeoeoeeoeoeeeoeoeoeoeeoeoeoeoeeooeeoeoe oo 343,352,738 17.5%
TOTAL REVENUE ........ e, 1,956,763.990 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE __.....oo..oo oo 1,202,410 0.1%
COMPLIMENTARY EXPENSE ... oo 17,803,304 0.9%
PAYROLL - TAXES ...t e 47,662,786 2.4%
PAYROLL - EMPLOYEE BENEFITS ....ooooooooooooooeeeee oo 113,313,611 5.8%
PAYROLL - OFFICERS .........oooooeoeeeeeeeeee oo 4,709,452 0.2%
PAYROLL ~ OTHER EMPLOYEES .._....ooooo oo 384,363,940 19.6%
OTHER DEPARTMENTAL EXPENSES ......ooovoooooooooooooeooeoeoeoeoeooo 216,072,599 11.0%
TOTAL DEPARTMENTAL EXPENSES .....oooovoooooeooooeeoeoeeeeeeeoeoeoo 785,128,102 40.1%
DEPARTMENTAL INCOME (LOSS) ... oo 1,171,635,888 59.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

FOOD DEPARTMENT
REVENUE DOLLARS PERCENT
FOOD SALES .. oottt ettt st e b b b e b bbb b 1,007,802,543 71.7%
COMPLIMENTARY FOOD SALES ... 289,102,088 22.3%
TOTAL REVENUE ......coiiiiiiiiiiiti ettt siaeas st s s 1,296,904.631 100.0%
COST OF SALES ..ottt 530,129,473 40.9%
GROSSE MARGIN ..ot cr et sb e e Rs e nasis it 766,775,158 59.1%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o s s 202,798 0.0%
COMPLIMENTARY EXPENSE ... 5,991,223 0.5%
PAYROLL - TAXES L. o ootttk 68,933,159 5.3%
PAYROLL - EMPLOYEE BENEFITS . .o 147,026,936 11.3%
PAYROLL - OFFICERS ...ttt 7,390,917 0.6%
PAYROLL - OTHER EMPLOYEES ... 549,474,547 42 4%
OTHER DEPARTMENTAL EXPENSES ..o, 108.805,377 8.4%
TOTAL DEPARTMENTAL EXPENSES ... 887.824,957 68.5%
DEPARTMENTAL INCOME (LOSS) ..o -121,049.799 -9.3%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
BEVERAGE SALES ittt 242,537,576 47.1%
COMPLIMENTARY BEVERAGE SALES ... 272,373,454 52.9%
TOTAL REVENUE .....ooiiiiiiiii it 514,911,030 100.0%
COST OF SALES ..o ittt b b e 129,859,416 25.2%
GROSS MARGIN ... e es e 385,051,614 74.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ..o 12 0.0%
COMPLIMENTARY EXPENSE ... 874,496 0.2%
PAYROLL = TAXES ... oottt oot 19,118,143 3.7%
PAYROLL - EMPLOYEE BENEFITS ... 42,464,177 8.2%
PAYROLL - OFFICERS ... 4,047,840 0.8%
PAYROLL - OTHER EMPLOYEES ...t 129,488,707 25.1%
OTHER DEPARTMENTAL EXPENSES ... 23,818,230 4.6%
TOTAL DEPARTMENTAL EXPENSES ... 219,811,605 42.7%

DEPARTMENTAL INCOME (LOSS) ..o 165,240,009 32.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 1998
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

OTHER INCOME
REVENUE ' DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ... 1,043,468,301 97.1%
OTHER COMPLIMENTARY ITEMS ..., 31,565,828 2.9%
TOTAL REVENUE ... et 1,075,034,129 100.0%
COST OF SALES ..ot 174,331,210 16.2%
GROSSE MARGIN ..ot et e s 900,702,919 83.8%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt 208,792 0.0%
COMPLIMENTARY EXPENSE ... 13,966,632 1.3%
PAYROLL - TAXES ..ottt 20,362,971 1.9%
PAYROLL - EMPLOYEE BENEFITS ..., 39,256,432 3.7%
PAYROLL - OFFICERS ..ot 2,931,714 0.3%
PAYROLL - OTHER EMPLOYEES ... 181,613,214 16.9%
OTHER DEPARTMENTAL EXPENSES ... e 231,054,241 21.5%
TOTAL DEPARTMENTAL EXPENSES ... 489.393.996 45.5%
DEPARTMENTAL INCOME (LOSS) ..ot 411.308,923 38.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...t 36,660
ROOMS DEPARTMENT ... 20,326
FOOD DEPARTMENT ... 30.829
BEVERAGE DEPARTMENT ... 7,888
G& ADEPARTMENT ... 21,087
OTHER DEPARTMENTS ... 8,495




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 1998
PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ' ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY 2,619,514 2,325,308 88.77%
AUGUST ... 2,651,894 2,481,518 93.58%
SEPTEMBER ..................... 2,546,564 2,230,315 87.58%
OCTOBER .............coco e, 2,638,889 2,407,520 91.23%
NOVEMBER ... 2,600,328 2,255,605 86.74%
DECEMBER ...................... 2,660,568 2,107,453 79.21%
JANUARY ... . 2,678,309 2,261,449 84.44%
FEBRUARY ...................... 2,464,525 2,214,508 89.86%
MARCH ... 2,686,977 2,511,417 93.47%
APRIL ... 2,608,238 2,439,605 93.53%
MAY 2,713,058 2,486,848 91.66%
JUNE ..., 2,601,990 2,374,886 91.27%
TOTAL 31.470,854 28.096.432 89.28%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 78.35 PER ROOM PER DAY 18.33
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 122.24 PER ROOM PER DAY 19.58
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 46.16 PER DAY 69.64




PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 1998

PUBLICLY OWNED CASINO OPERATIONS
WITH GAMING REVENUE OF $12,000,000 AND OVER

AMOUNTS REPRESENT 65 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 65 11,976 2,828
COIN OPERATED DEVICES 65 46,281 1,142
POKER AND PAN 33 1.692 817
RACE AND SPORTS 55 5.168 569
TOTAL CASINO 65 63,489 1.416
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ........ e, 79.5
TOTAL CAPITAL TO TOTAL LIABILITIES ..o, 1478
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....ooovoovovoeoeeoeeeoeeeoeeeeeoeeen, 359.0
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....o.ovovooeooooeeeoeooeeeeeeeeeses 412
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE............cocoovooooeooeove) 16.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ... 1.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....ooooeoeoeoeoeeeeeeeeeeeeeeeeeee 76.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .oovovoovoeoe) 69.5
RETURN ON INVESTED CAPITAL o oo 11.0
RETURN ON AVERAGE ASSE TS’ ... oo 9.2
FORMULAS

"RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY TIHE

TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE

AVERAGE TOTAL ASSETS.
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