































































































































































































































































































































































































COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-53
Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 55,649,454 94.2%
Other Complimentary Items .........ccuvviinmoennnnnennsas 3,437,357 5.8%

TOTAL REVENUE ... ...t vuovnvernrnonnsnnennsencsens e h e 59,086,811 100.0%

COST OF SALES ........... e f e e se e e 20,481,074 34.7%

GROSS MARGIN ..ttt v ittt v st n s s n s s ansnssnansssonstsssesanns 38,605,737 65.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ... v riurntvarreananasosensosonsnssns 15,994 0.0%
Complimentary EXPENBE . .......etvevunnrnarscasanceeensns 1,707,777 2.9%
Payroll - Taxes ......ccvcvvcvenns et e e e 865, 050 1.5%
Payroll - Employee Beneflts ............................. 3,128,873 5.3%
Payroll - Officers ...... . et e e e 0 0.0%
Payroll - Other Employees ...........coveuvvirunonnnnns ca 9,359,047 15.8%
Other Departmental EXPENSES .. ..v.teoctrrrratsassoaivesssos 8,103,402 13.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt nrrtsonvasossssson 23,180,143 39.2%
DEPARTMENTAL INCOME (LOSS) ......... ey . 15,425,584 26.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........00iuurnueenns 2,934
ROOMS DEPARTMENT .............ceeeens 1,829
FOOD DEPARTMENT .......... .00ttt evvnenns 2,734
BEVERAGE DEPARTMENT .........000ctnuana 693
G & A DEPARTMENT .........co0vevereens 2,253
OTHER DEPARTMENTS . ......ceceneuencnnsan 515

TOTAL ......... et 10,958



2-54 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

AVATLABLE
MONTH ROOMS
JULY ... ven 293,768
AUGUST ........ 302,575
SEPTEMBER ..... 305,598
OCTOBER ....... 320,715
NOVEMBER ...... 322,122
DECEMBER ...... 320,798
JANUARY ....... 320,615
FEBRUARY ...... 313,198
MARCH ......... 320,327
APRIL ......... 311,973
MAY ........... 327,871
JUNE .......... 308,287
TOTAL ......... 3,767,847

ROOMS
QOCCUFPIED
248,427
258,075
231,576
248,912
234,276
219,387
253,160
281,125
295,612
278,779
259,154
249,334

3,057,817

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 23 .42

Average Slot Revenue
Per Room Per Day 152.93

Average Food Sales
Per Room Per Day 34.38

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

84.57%
85.29%
75.78%
77.61%
72.73%
68.39%
78.96%
89.76%
92.28%
89.36%
79.04%
80.88%

8l.16%

15.87

15.57

32.62



PER SQUARE FOOT ANALYSIS AND RATIOS 2-55
Fiscal Year 2004
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT QOF FLOOR SPACE

NQ. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 7,037 1,131

Coin OQOperated Devices 9 40,034 1,298

Poker and Pan 5 1,399 679

Race and Sports 8 2,379 338

TOTAL CASINO 9 49,963 1,224

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 460.3%
TOTAL CAPITAL TO TOTAL LIABILITIES ....vivvtennrnrennannrsn 371.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........c.ccu:.- 908.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 40.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......¢vevrteeennarns 84.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 73.6%
RETURN ON INVESTED CAPITAL* .......... et e et e e -2.1%
RETURN ON AVERAGE ASSETS* . .......c0c0.. e r e e e e -1.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Figcal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= )+ e et 60,679,532 3.7%
Receivables TOTAL ALLOWANC
Casino 6,493,251 2,710,146 3,783,105 0.2%
Trade 4,426,520 133,075 4,293,445 0.3%
Sundry 922,381 0 922,381 0.1%
Notes 7,527,512 0 7,527,512 0.5%
Prepaid EXPENSeS . ....vvvrvrrrerraonrnnss e e e et 23,532,843 1.4%
Other Current ASSELS .. ...ttt imo i tanntcrasnsasnnnnssseon 20,863,427 1.3%
TOTAL CURRENT ASSETS ... ittt it ts s it intsnsosnnsssnaransnnns 121,602,245 7.5%
FIXED ASSETS COST DEPRECIATION
Land 128,059,561 ........... 128,059,561 7.9%
Land Improvements 3,005,766 1,606,092 1,399,674 0.1%
Buildings & Improvements 945,571,225 185,449,881 764,121, 344 46 .9%
Furniture & Equipment 453,788,637 276,083,020 177,705,617 10.9%
Lease Improvements 14,475,065 6,075,032 8,400,033 0.5%
Construction in Progress 79,592,872 e e 79,592,872 4.9%
TOTAL FIXED ASSETS .......... C e e e et i e a e e 1,165,279,101 71.2%
OTHER BSSETS vt ittt ettt et es e s tosersaneseanevansvrnnsen 348,359,594 21.4%
TOT AL ASSE TS vt ittt i ittt ettt taaassansaerosssssenssrstosnnnes 1,629,240,940 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........iiiiiiiiirernranrnns . 15,186,087 0.9%
Accounts Payable - Other .......... ..t iiriinnrnrnns 13,998,331 0.9%
Current Portion of Long-Term Debt .............. ... 18,048,895 1.1%
Accrued Expenses .......... e r e et ee e f e e 67,563,326 4.1%
Other Current Liabilities ........... s 10,253,875 0.6%
TOTAL CURRENT LIABILITIES ......¢ it o otnrnrennnenrnsnssnnoss 125,050,514 7.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,072,984 9,072,411 21,000,573 1.3%
Debentures & Bonds 0 0 0 0.0%
Notes 284,480,240 5,953,125 278,527,115 17.1%
Contracts 6,524,616 2,912,063 3,612,553 0.2%
Other 187,585,546 111,296 187,474,250 11.5%
TOTAL LONG-TERM DEBT 508,663,386 18,048,895 490,614,451 30.1%
OTHER LIABILITIES .....c vt ernnsensonsanss e e e 27,726,349 1.7%
TOTAL LIABILITIES ...ttt ittt it nncnercnnensnseaanssssonnsas 643,391,354 39.5%
CAPITAL
Owners Capital Accounts e, e e 105,539,095 6.5%
Capital Stock & Other Capital .........ciiveiiinnnsnnanns 189,190,755 11.6%
Retained Earnings .........ouenvvennnnenn e e e e, 691,119,736 42 .4%
PO AL CAPTI T AL ..t i it it ittt tasaeasasceeseceessssseensnassannsas 985,849,586 60.5%
TOTAL LIABILITIES AND CAPITAL. ... vttt ittt ve vt nsnos , 629,240,940 100.0%
Average Assetsg Upper Quartile Median Lower Quartile
52,556,159 27,482,693 7,201,542 1,237,219



2-58 COMBINED INCOME STATEMENT
Fiscal Year 2004

Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

- SUMMARY

REVENUE DOLLARS PERCENT
L e 2T« 759,167,339 74.3%
ROOMS . it i it ine v nsnnnnnnns . e e e e e e 52,736,612 5.2%
Food ........cciivvvrnnn e et it e e 123,758,776 12.1%
2T = T 49,805,900 4.9%
L0 o o T ol 36,855,731 3.6%

TOTAL REVENUE ...ttt inrnrmrme s tntia i sasaasanneasansenens 1,022,324,358 100.0%

COST OF SALES ....... e r e ettt e ey 78,783,348 7.7%

GROSS MARGIN ..... e e s e e ey . 943,541,010 92.3%

DEPARTMENTAL EXPENSES ...ttt ittt it iin st snsaennnssonnnsss 477,831,033 46.7%

DEPARTMENTAL INCOME (LOSS) . ....civ i rnnnerns e 465,709,877 45.6%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............. e ettt 26,191,547 2.6%
Bad Debt EXpense .........cevvevnrn. e e e et e e 183,404 0.0%
Complimentary Expense (not reported in departments)...... 7,293,154 0.7%
Depreciation - Buildings ............iiiiininien. .o 31,150,659 3.0%
Depreciation and Amortization - Other ................... 49,442,275 4.8%
Energy Expense (electricity, gas, etc.) ....... ..ot 21,370,056 2.1%
Equipment Rental or Lease ..... ettt e e 549,141 0.1%
Interest Expense ............ et e e 60,701,995 5.9%
Music and Entertainment ....... et ettt e, 1,286,744 0.1%
Payroll TAaXe8 .....vveivrvnnnnnnn e ettt 4,580,072 0.4%
Payroll - Employee Benefits ................. e 10,104,693 1.0%
Payroll - Officers ..........cciiiiinn.. e e 3,545,756 0.3%
Payroll - Other Employees ........... ..t rntrrnnnrnnen 51,983,109 5.1%
Rent of PremiBes . ... .. oeeeetentetnnnnneennneess PR 6,540,937 0.6%
Taxes - Real Estate ................. et e e et a e 7,409,971 0.7%
Taxes and Licenses - Other ....... it iieinnnrnnnnas e 2,689,302 0.3%
Utilities (Other than Energy Expense) ........... e 4,064,087 0.4%
Other General and Administrative EXpenses ............... 75,745,100 7.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........civivens 364,832,002 35.7%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ...t tinvnncennnn e e e e 100,877,975 9.9%

Average Revenue Upper Quartile Median Lower Quartile
32,978,205 18,075,141 8,223,352 3,520,723



COMBINED INCOME STATEMENT - DETAIL 2-59
Figcal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounte Represent 31 Locations.

CASINO DEFARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) .................. . 79,727,694 10.5%
Coin Operated Devices ..............0... s 650,474,818 85.7%
Poker and Pan ....... v ercunnns e ettt e e 5,420,308 0.7%
Race BoOK ....c.iverieinnreeennn e et ettt 12,135,634 1.6%
Sports Pool ............ i, e r ettt e e, 11,408, 885 1.5%

TOTAL REVENUE ............ C e e ettt e et a e 759,167,339 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt enreoneeraanean et e 1,368,799 0.2%
Commissions ...... e et e et e et e e e e 15,655,994 2.1%
Complimentary EXpPeNSe ........:.iveivmnrnrnennnrnasnsnens 73,484,534 9.7%
Gaming Taxes and Licenses ........civureunsnnn.n N 61,005,077 8.0%
Preferred Guest Expenses (no complimentaries) ........... 1,678,373 0.2%
Payroll Taxes .......... e b et et e aaeaas . 8,748,219 1.2%
Payroll - Employee Benefits ....................c... Ceeaas 18,879,273 2.5%
Payroll - Officers .......ivuvvrirnnennnnnennann e 1,141,703 0.2%
Payroll - Other Employees ................ et e e e 72,438,744 9.5%
Race Wire Feesd ..... .t ivvenrnnnras et 1,742,957 0.2%
Other Departmental Expenses ............. e et 62,545,676 8.2%

TOTAL DEPARTMENTAL EXPENSES . ...ttt tvrrerronnrsssosoasnsna 318,689, 349 42.0%

DEPARTMENTAL INCOME (LOSS) ......... s m e a e e e e e 440,477,990 58.0%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
Room Sales ................... e e e 43,353,581 82.2%
Complimentary Rooms ........... e C e 9,383,031 17.8%

TOTAL REVENUE ...... e e s e e e e e 52,736,612 100.0%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............... e et e 135,612 0.3%
Complimentary Expense ...........c.cvueuann e 339,139 0.6%
Payroll - Taxes ............. e e e et 1,146,258 2.1%
Payroll - Employee Benefits ..... et e R 3,005,499 5.6%
Payroll - Officers ................. et e e e 0 0.0%
Payroll - Other Employees ............. e e e 12,539,879 23.8%
Other Departmental Expenses ............. e e 6,004,036 11.4%

TOTAL DEPARTMENTAL EXPENSES ......:vevieenennnn e e e 23,170,423 43.9%

DEPARTMENTAL INCOME(LOSS) ............ e e e e 29,566,189 56.1%




2-860

Fiscal Year 2004
Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales .......iciieniinrnnnnans e e

Complimentary Food Sales ............. e e cee
TOTAL REVENUE ......... ettt e e e

COST QF SALES .. ... .t tvanerrnns N e e
GROSS MARGIN ........couvvnnnnn e et

DEPARTMENTAL EXPENSES
Bad Debt Expense ..........covnnnn. et e
Complimentary Expense ......... e et ee
Payroll - TAXEE .. vt vtm st te i sarrasoasseoeenans v
Payroll - Employee Benefits ............ e .
Payroll - Officers ...... i, e .
Payroll - Other Employees .......... .. i riinnninnns
Other Departmental Expenses ............. e .

TOTAL DEPARTMENTAL EXPENSES ................ e RN

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales ................. e et
Complimentary Beverage Sales ............ e
TOTAL REVENUE ... ...ttt ettt annsrnreasortasensens Cees

COST OF SBLES .. ...t emnnomeastonsrnnsnesssnssnnss P

GROSS MARGIN ......... e e ey .

DEPARTMENTAL EXPENSES
Bad Debt Expense .........c.cvuno.. e e
Complimentary EXPENSE . ... vv v erennrnnrtansenrnaseassns
Payroll - TAXES .. ctvirve et asssansan e
Payroll - Employee Benefits ............. ..o,
Payroll - Officers ....... ..ottt iininannon-
Payroll - Other Employees .........ci.evrireienrncncnnnnss
Other Departmental ExXpenses ................- et

TOTAL DEPARTMENTAL EXPENSES ................. e e

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
89,055,728 72.0%
34,703,048 28.0%

123,758,776 100.0%
58,269,801 47.1%
65,488,975 52.9%

9,568 0.0%
844,119 0.7%

6,632,665 5.4%

15,414,739 12.5%
249,529 0.2%
64,131,228 51.8%

7,956,823 6.4%
95,239,071 77.0%

-29,750,096 -24.0%

DOLLARS PERCENT
17,403,545 34.9%
32,402,355 65.1%
49,805,900 100.0%
15,404,500 30.9%
34,401,400 69.1%

0] 0.0%

610,522 1.2%
1,882,342 3.8%
3,944,893 7.9%
20,000 0.0%
14,518,405 29.1%

2,763,900 5.5%
23,740,062 47.7%
10,661,338 21.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-61
Fiscal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 34,600,706 93.9%
Other Complimentary Items .........coevvvriinrnnrnnnnsnss 2,255,025 6.1%

TOTAL REVENUE .......v v tteenonnana e s s 36,855,731 100.0%

COST OF SALES ...t v it i ii it vnn s e e e 5,109,047 13.9%

GROSS MARGIN .. vvvcvvvernnvrnnennsannnns e ety 31,746,684 86.1%

DEPARTMENTAL EXPENSES

Bad Debt EXpense ...........ciivvunnnn s e 0 0.0%
Complimentary Expense ............. i e v 310,947 0.8%
Payroll - TaXeB .. ..t v ivinnnnerocaeaans e 782,560 2.1%
Payroll - Employee Benefits .......... ..t iiiiniinnnnn. 1,996,453 5.4%
Payroll - Qfficers ............ e 0 0.0%
Payroll - Other Employees ..... F et b e e 8,237,247 22.3%
Other Departmental Expenses ...... e, e 5,664,921 15.4%
TOTAL DEPARTMENTAL EXPENSES ..... et vttt ey 16,992,128 46.1%
DEPARTMENTAL INCOME (LOSS) ..... S et e e e e 14,754,556 40.0%

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........¢cvovevnunn 3,283
ROOMS DEPARTMENT ........... e e e 553
FOOD DEPARTMENT ........ O 3,196
BEVERAGE DEPARTMENT ............... e 823
G & A DEPARTMENT ........vivieevnernnnn 1,591
OTHER DEPARTMENTS ........000vvevvnnnns 373
TOTAL ......... e e e e veen 9,819



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004

Clark County - Roulder Strip Area

With Gaming Revenue of $1,000,000 and over

BMmounts Represent 31 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... ... 81,859
AUGUST ........ 82,071
SEPTEMBER ..... 79,749
OCTOBER ....... 79,722
NOVEMBER ...... 77,290
DECEMBER ...... 79,579
JANUARY ....... 81,699
FEBRUARY ...... 76,339
MARCH ......... 82,093
APRIL ..... . 80,245
MAY ........... 83,250
JUNE ......... . 79,331
TOTAL ....... - 963,227

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

100.02

816.04

155.26

% OF
ROOMS OCCUPANCY
OCCUFPIED (COMPUTED)
66,594 81.35%
68,822 83.86%
59,389 74.47%
67,967 85.26%
62,387 80.72%
57,602 72.38%
65,855 80.61%
66,582 87.22%
76,529 93.22%
71,526 89.13%
68,160 81.87%
65,700 82.82%
797,113 82.75%
Average Beverage Sales
Per Room Per Day 62.48
Average Rooms
Department Payroll
Per Room Per Day 20.94
Average Room Rate
Per Day 66.16




PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2004
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 31 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOQT
Pit (Includes Bingo and Keno) 16 6,620 721
Coin Operated Devices 30 22,151 979
Poker and Pan 6 1,219 667
Race and Sports 11 3,239 639
TOTAL CASINO 31 26,238 933

RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 97.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .........¢ioireeinernons 153.2%
TOTAL CAPITAL TQ TOTAL CURRENT LIABILITIES ............. N 788.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ....¢tv0voas 19.4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 10.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......civviuenens ‘e 68.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 63.4%
RETURN ON INVESTED CAPITAL* .......... e e . 11.6%
RETURN ON AVERAGE ASSETS* ..... 00 ennrnos e e 10.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cagh ...... et e a e et e e . 141,438,033 6.1%
Receivables TOTAL ALLOWANCE
Casino 6,877,197 1,546,574 5,330,623 0.2%
Trade 19,795, 353 869,118 18,926,235 0.8%
Sundry 12,675,614 0 12,675,614 0.5%
Notes 776,430 97,950 678,480 0.0%
Prepaid EXPENSEE ... - vroeereronranssns et e e 40,313,086 1.7%
Other Current ASSELS . .....cc.ocivvrnennnrnnns e 24,270,749 1.0%
TOTAL CURRENT ASSETS ... ittt iarcennenenenen e bt 243,632,820 10.5%
FIXED ASSETS COSsT DEPRECIATION
Land 157,216,8%4¢ ....... e 157,216,854 6.8%
Land Improvements 102,978,190 50,683,346 52,294,844 2.2%
Buildings & Improvements 1,443,580,276 269,643,380 1,173,936,896 50.4%
Furniture & Equipment 805,183,940 478,278,597 326,905, 343 14.0%
Lease Improvements 44,064,949 11,094,172 32,970,777 1.4%
Construction in Progress 45,625,383 e 45,625,383 2.0%
TOTAL FIXED ASSETS .........c.v..n et e e et e et 1,788,950,097 76.8%
OTHER ASSETS .. ... v nn.. C e i e s e e e e 296,298,572 12.7%
TOTAL ASSETS ....... et et e e et e e, ... 2,328,881,489 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ................ e e e 39,349,509 1.7%
Accounts Payable - Other ............ .. i, . 27,289,637 1.2%
Current Portion of Long-Term Debt ..................... - 121,100, 963 5.2%
Accrued EXPENBEE . ..vurivrvrarrnrsnrrnssnnss et e 76,301,701 3.3%
Other Current Liabilities .......ccet e irnnnannnns .. 154,645,997 6.6%
TOTAL CURRENT LIABILITIES .......c . ctttenennnnenrnns e 418,687,807 18.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 76,729,933 511,828 76,218,105 3.3%
Debentures & Bonds 0 0 0 0.0%
Notes 716,371,822 7,054,587 709,317,235 30.5%
Contracts 1,474,160 176,541 1,297,619 0.1%
Other 221,470,718 113,358,007 108,112,711 4.6%
TOTAL LONG-TERM DEBT 1,016,046,633 121,100,963 894,945,670 38.4%
QTHER LIABILITIES e e e e e b et e e e e 148,796,452 6.4%
TOTAL LIABILITIES ..ttt ittt s nsncsntosasassaosanannssssnsnss . 1,462,429,929 62.8%
CAPITAL
Ovwners Capital ACCOUNES . ...t iiin e riin e ennons 259,844,149 11.2%
Capital Stock & Other Capital ............ et 76,538,731 3.3%
Retained Earnings .............. e et e e 530,068,680 22.8%
TOTAL CAPTITAL . vt v v st oo s o omanasasassanssssssasesssnssnssses . 866,451,560 37.2%
TOTAL LIABILITIES AND CAPITAL...... et e et e e m et et 2,328,881,489 100.0%

Average Assets Upper Quartile Median

Lower Quartile

41,587,169 45,919,199

5,939,117

970,701



2-66 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

REVENUE DOLLARS PERCENT
GaMinGg .. e i e e et e e 1,241,586,518 65.9%
Rooms ....... et e et e e 147,303,691 7.8%
2 o 235,153,427 12.5%
LT T o= T (N 99,376,109 5.3%
Other . e e i e e e e 160,912,422 8.5%

TOTAL REVENUE . ... ... 0 iiirrrrrnnnnnnnnn e e e 1,884,332,167 100.0%

COST OF SALES .ttt ittt st tnenaresassennnrennrnss 198,585,675 10.5%

GROSS MARGIN ...ttt ri ittt tn st n s s senseneaanesnnanennnnes 1,685,746,492 89.5%

DEPARTMENTAL EXPENSES ..... e e e e e 895,011, 246 47.5%

DEPARTMENTAL INCOME (LOSS) .......c.cuciuuv.n. e RPN 790,735,246 42.0%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ...........0.0ve.n.. e e 51,520,684 2.7%
Bad Debt BXPeNBEe . ...ttt it titn st ornarnnnenennsns 957,097 0.1%
Complimentary Expense (not reported in departments)...... 14,795,535 0.8%
Depreciation - Buildings .........ovinrmm e, ‘.- 52,854,335 2.8%
Depreciation and Amortization - Othexr ......... e e . 89,479,512 4.7%
Energy Expense (electricity, gas, etc.) ................. 39,326,765 2.1%
Equipment Rental Or LeaSE ... ....cvrirernnreenrneenenenes 2,338,618 0.1%
Interest EXpense .......... ...t iiinnnrrrrranannnennnns 94,898,253 5.0%
Music and Entertainment .................. ettt e e e 4,898,635 0.3%
PayYoll TaXes ... vv it i it ittt ottt ettt et e e e 10,977,468 0.6%
Payroll - Employee Benefits .............. . iininnnnn 22,091, 342 1.2%
Payroll - Officers ................. e e e et . 2,738,910 0.1%
Payroll - Other Employees ..... e e e et 116,619,841 6.2%
Rent of Premises .. ...ttt ittt ittt 35,594,929 1.9%
Taxes - REAL ESEALE + vttt ittt ettt i et 14,954,158 0.8%
Taxes and Licenses - Other ... ...ttt ittt enenns 5,210,193 0.3%
Utilities (Other than Energy EXDPENSE) ... ....viuierrrnenns 5,658,141 0.3%
Other General and Administrative EXpenses ............... 137,467,729 7.3%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ............. NP 702,382,145 37.3%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. ittt it ittt it nreersnnennenenn 88,353,101 4.7%

Average Revenue Upper Quartile Median Lower Quartile
33,648,789 56,678,411 8,721,536 2,661,440




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ......
Poker and Pan ........ ...ttt it i i i e,
Race BOOK . ... ittt ittt ittt ittt
Sports Pool ............. .. .
TOTAL REVENUE . ... ...ttt aiennnns f e e e e

L I R T O A R R R R R )

DEPARTMENTAL EXPENSES
Bad Debt EXPeNBE ... ..ttt irtirrrnenonnersnnnronenens e
ComMMiBgIOonNE ... ..ttt ittt ittt e e
Complimentary EXPENSE ... ..:vvterennnranernrnennnannnanss
Gaming Taxes and LiCenSes .........cvvee e rernnnreennenns
Preferred Guest Expenses (no complimentaries) ...........
Payroll Taxes ....... e e .
Payroll - Employee Beneflts ........ e e
Payroll - Officers .........ciuiiiiiiiininenneaennnnnansn
Payroll - Other Employees ........iveviiiniinnrnnnnnnnnnn
Race Wire FeeB ........ccitiiinnenarnnnn e e
Other Departmental EXpenses ..........c.iiittrieennnnenns

TOTAL DEPARTMENTAL EXPENSES ......... et e e e

DEPARTMENTAL INCOME (LOSS)

D I T R R R

ROOMS DEPARTMENT

REVENUE
ROOM S5alE8 ...ttt i et ittt annnnnn e e e
Complimentary ROOMB & . v v v ve v rnversesensnnssnnnnsnssnssss
TOTAL REVENUE ....... ¢ttt erinnannann et r et

DEPARTMENTAL EXPENSES
Bad Debt EXDEDSE ...ttt r e s s tntsntennsnnnennen e
Complimentary EXDEISE ... v v tenrvreneenrenennnsenssas
Payroll - Taxes ..... ettt e e
Payroll - Employee Beneflts e et e e et e et
Payroll - Officers ............ ..., e
Payroll - Other Employees ... ........itiernnieeneeennnnn
Other Departmental Expenses ....... et e

TOTAL DEPARTMENTAL EXPENSES ..........cuieuuun... h s e

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
144,112,448 11.6%
1,052,969,476 84 .8%
9,045,616 0.7%
18,627,567 1.5%
16,831,411 1.4%
1,241,586,518 100.0%
922,583 0.1%
22,991,378 1.9%
133,545,768 10.8%
100,372,793 8.1%
5,806,276 0.5%
15,667,494 1.3%
28,191,813 2.3%
454,560 0.0%
124,312,964 10.0%
2,762,544 0.2%
97,071,526 7.8%
532,099,699 42.9%
709,486,819 57.1%
DOLLARS PERCENT
124,814,650 84.7%
22,489,041 15.3%
147,303,691 100.0%
122,041 0.1%
1,121,660 0.8%
3,965,545 2.6%
8,408,931 5.7%

0 0.0%
40,419,869 27.4%
19,122,492 13.0%
73,160,538 49.7%
74,143,153 50.3%



2-68 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ........ e e e et e e
Complimentary Food Sales ....... e e e
TOTAL REVENUE ... .ttt tnnnantiisstnennsnsseasassnosssnenrss
COST OF SALES ...... e e e e e e e e
GROSS MARGIN ....... e e ee e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . ... .vt vt nrrrnccsssssnsnen e
Complimentary Expense ............. e e e e
Payroll - Tax€B ... e tnnrnntsannennns. e
Payroll - Employee Benefits .......... ... .o
Payroll - Officers ........... . cvirvrureecennnnn e e
Payroll - Other Employees ................ et .
Other Departmental EXPENSES . .....-cvveeeerronrannssansans

TOTAL DEPARTMENTAL EXPENSES ................ et .

DEPARTMENTAL INCOME(LOSS) ......cvnuvn.n e e

REVENUE
Beverage SAleB . ... ceiueiins ettt
Complimentary Beverage Sales .................. e
TOTAL REVENUE .......... e e e e e -

COST OF SBLES ...ttt v vt s asnnssssssssanss e

GROSS MARGIN ........onvcenv.. e e i e e,

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. .. uiiitir i rrnansransonrtatansssnen
Complimentary Expense .......... e e e
PAyroll - TEXES ... vt v nrnrr ot tarson st ser st
Payroll - Employee Benefits ....... e ey
Payroll - Officers ...... ... ettt eeeann
Payroll - Other Employees .............c.ov0.. e e
Other Departmental Expenses .............. e RN

TOTAL DEPARTMENTAL EXPENSES ............ e e,

DEPARTMENTAL INCOME (LOSS) .. vt ir it iinivnrranannnnsns feen

DOLLARS PERCENT
174,693,595 74.3%
60,459,832 25.7%
235,153,427 100.0%
110,959,541 47.2%
124,193,886 52.8%
9,716 0.0%
2,131,845 0.9%
12,681,793 5.4%
26,317,024 11.2%
455,763 0.2%
118,354,315 50.3%
16,147,167 6.9%
176,097,623 74.9%
-51,903,737 -22.1%
DOLLARS PERCENT
32,168,715 32.4%
67,207,394 67.6%
99,376,109 100.0%
29,916,774 30.1%
69,459,335 69.9%
26 0.0%
1,070,392 1.1%
3,171,090 3.2%
6,334,864 6.4%
83,194 0.1%
22,755,683 22.9%
3,024,521 3.0%
36,438,770 36.7%
33,019,565 33.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 56 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ..........vtir i enennns
TOTAL REVENUE .........¢¢ i nnnnnan M e s
COST OF BALES . ittt it ettt ettt nnsnnssnsannnnneseennnns .

GROSS MARGIN i uvv v v e vstnmnsrrsnssrnneesnnsassnnsneneensnses

DEPARTMENTAL EXPENSES
Bad Debt Bxpense .. ...ttt ittt tn et nanenes
Complimentary EXPensSe . .....c.vtininnimreenensanaransses
Payroll - Taxes ....... ettt et re et
Payroll - Employee Benefits ............ccitinrinrnnvnnns
Payroll - Officers ......... e e e e e
Payroll - Other Employees ...... s e
Other Departmental EXPeNBeEB .. ...t iverrnrernnnnnnnnnnenns

TOTAL DEPARTMENTAL EXPENSES ........... S e e ey

DEPARTMENTAL INCOME(LOSS) ... vutr ittt tnrnnnennennenns

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........ccivtinnnnn
ROOMS DEPARTMENT ............. e
FOOD DEPARTMENT ........¢0cnuenennnannns
BEVERAGE DEPARTMENT .........ccuovvunens
G & A DEPARTMENT ..... et
OTHER DEPARTMENTS ........cunvimnennnnns

DOLLARS

PERCENT

149,737,963
11,174,459
160,912,422

57,709,360

103,203,062

239,720
5,976,802
3,006,777
5,053,880

0
30,549,192
32,387,245
77,213,616

25,989,446

5,471
1,994
5,872
1,293
3,820

1,241

19,691

93.
6.
100.

35.

64

16.

1%
9%
0%

9%

1%

1%
.7%
.9%
1%
.0%
.0%
1%
.0%

2%



2-70

Fiscal Year 2004

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 299,834
AUGUST ........ 299,776
SEPTEMBER ..... 288,842
OCTOBER ....... 302,462
NOVEMBER ..... . 291,594
DECEMBER ...... 301,327
JANUARY ....... 301,594
FEBRUARY ...... 283,116
MARCH ......... 304,543
APRIL ......... 292,972
MAY ........... 301,939
JUNE .......... 290,810
TOTAL .......-. 3,559,209

Bverage Pit Revenue

Per Room Per Day

ROOMS
QOCCUPIED

246,255
253,553
213,398
244,107
216,413
206,748
230,610
230,142
263,836
256,982
250,110
239,059

2,851,213

PER ROOM PER DAY STATISTICS

50.54

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

369.31

82.47

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
OCCUPANCY

(COMPUTED)

82.13%
84.58%
73.88%
80.71%
74.22%
68.61%
76.46%
81.29%
86.52%
87.72%
82.83%
82.20%

B0.11%

34 .85

18.52

51.66



PER SQUARE FOOT ANALYSIS AND RATIOS 2-71
Fiscal Year 2004
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 56 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 32 6,363 708

Coin Operated Devices 56 17,288 1,088

Poker and Pan 11 1,080 752

Race and Sports 21 2,532 667

TOTAL CASINO 56 22,085 1,004

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 58.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ......civteeernnonnnnees 59.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....vcvvenvrnnsns 206.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 28.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.4%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......i¢cvveeeneens . 84.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 76.9%
RETURN ON INVESTED CAPITAL™ .. 'ttt virnrnnnarnennsnenenanses 9.9%
RETURN ON AVERAGE ASSETS* ...ttt tirnrnnneenennnnrneanses 8.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Lo =3 = W 18,337,359 7.5%
Receivables TOTAL ALLOWANCE
Casino 773,187 244,344 528,843 0.2%
Trade 354,866 33,169 321,697 0.1%
Sundry 341,593 0 341,593 0.1%
Notes 165,626 0 165,626 0.1%
Prepaid EXPENSES ..ttt rrrrenennrsrnnnosassssassnenennns 2,924,585 1.2%
Other CUurrent ASSEES ... vt iv i tsas it otassaarssanaanssas 1,787,272 0.7%
TOTAL CURRENT ASSETS ..t ittt e itnnaurssnsasaerssrnsssssnsnoen 24,406,975 10.0%
FIXED ASSETS COST DEPRECIATION
Land 6,947,750 L. e 6,947,750 2.8%
Land Improvements 3,526,289 1,058,528 2,467,761 1.0%
Buildings & Improvements 152,991,343 13,495,542 139,495,801 57.1%
Furniture & Eguipment 88,307,282 34,718,044 53,589,238 21.9%
Lease Improvements 764,709 358,793 405,916 0.2%
Construction in Progress 12,641,424 ........ Cas 12,641,424 S5.2%
TOTAL FIXED ASSET S ...t tvvr st v v s ot st oo av st sssnssasssssas 215,547,890 88.2%
OTHER ASSETS ... it ivsts st tnnnsanaaan e e e e 4,416,853 1.8%
TOTAL ASSETS ... .. v rnnss et e e 244,371,718 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABRILITIES
Accounts Payable - Trade ............ciiinieriannennnnns 2,180,831 0.9%
Accounts Payable - Other ............. e 1,388,089 0.6%
Current Portion of Long-Texrm Debt e 3,610,172 1.5%
Accrued EXPENESESE . ....vvevensrrassensananenn et eeaaa 7,169,459 2.9%
Other Current Liabilities ........coitiiiiimverrrnnannnns 1,146,646 0.5%
TOTAL CURRENT LIABILITIES ...ttt vttt ooanmnasastrnanssrenss 15,495,197 6.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 76,075,874 3,600,000 72,475,874 29.7%
Contracts 5,408 5,408 0 0.0%
Other 92,162,182 4,764 92,157,418 37.7%
TOTAL LONG-TERM DEBT 168,243,464 3,610,172 164,633,292 67.4%
OTHER LIABILITIES ... . it ittt et ecenersnssonannsasannansnasnss 1,455,373 0.6%
TOTAL LIABILITIES ... .tvetvrvrevennn e et e e e e 181,583,862 74.3%
CAPITAL
Owners Capital Accounts .............. e et 0 0.0%
Capital Stock & Other Capital .............. .., 53,562,365 21.9%
Retained Earnings ......... e e e ey 9,225,491 3.8%
TOTAL CAPITAL ...t it ittt ittt en s ssesesasansanansonsoes 62,787,856 25.7%
TOTAL LIABILITIES AND CAPITAL...... ' vs v vvrnvsnsssnsnanoenans 244,371,718 100.0%
Average Assets Upper Quartile Median Lower Quartile
40,728,620 64,652,324 51,971,551 5,757,996



2-74 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2004

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
1= T 2. 124,784,540 72.7%
ROOM S ...t ittt i it it s it ittt s ettt .., 12,133,878 7.1%
o T 20,997,883 12.2%
BEVETAQe . ittt i e s e e e 8,571,192 5.0%
Other ... i ettt et e e e e e et e e e 5,114,506 3.0%

TOTAL REVENUE ... .. it ittt ti ittt tenasaasnoessanonesennan 171,601,999 100.0%

COST OF SALES ..... e e e e e m e C it it et e e et e e, 17,124,917 10.0%

GROSS MARGIN ............. PN e e i e et e e e e 154,477,082 90.0%

DEPARTMENT AL EXPENSES ... ittt i ittt se e s nnenrsnnensnannnes 73,961,652 43.1%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt s aan s eronnenennn 80,515,430 46.9%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromoOtioml ... .. ... vuriuitnnsnennnnnnnins 7,518,436 4.4%
Bad Debt EXpPenSe ..t v ittt ittt ettt e enanasnasean 114,309 0.1%
Complimentary Expense (not reported in departments)...... 5,413,275 3.2%
Depreciation - Buildings ................. e, -2,589 0.0%
Depreciation and Amortization - Other ...... e e e 15,535,150 9.1%
Energy Expense (electricity, gas, etc.) ......cevvrnnnnn. 4,679,237 2.7%
Equipment Rental or Lease ..... e e e 424,255 0.2%
Interest Expense ...... e e e et 6,898,440 4.0%
Music and Entertailmennt . ...t ittt sttt s etannenenns 1,184,196 0.7%
Payroll TaXes ... .:.uuiiiriineaann. e e ettt 1,307,952 0.8%
Payroll - Employee Beneflts ............................. 1,221,923 0.7%
Payroll - Officers ........... ... 0vuun-. e e e 53,712 0.0%
Payroll - Other Employees . ... ... ..ttt ineennanennns 16,200,657 9.4%
Rent Of PremiSes ...ttt it eieteeeeenennernnnnnns 313,412 0.2%
Taxes - Real BEefabe ... .ttt i r v e cm e e taa et atannnann 1,490,008 0.9%
Taxes and Licenses - Othery ... ... ... ... iiiiiniinnnnnns 751,438 0.4%
Utilities (Other than Energy EXpense) ........c.ieieeunean. 2,348,340 1.4%
Other General and Administrative Expenses ............... 9,292,671 5.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......cco0vvervevn. 74,744,822 43.6%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQRDINARY ITEMS ...ttt it ittt eeronensoanorenansanss 5,770,608 3.4%

Average Revenue Upper Quartile Median Lower Quartile
28,600,333 53,586,718 22,331,081 10,187,525




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2004
Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices ..........

Poker and Pan .......veuvvvveean e

Race BOOK .. ...t rrnnnnnnnnenn et e e e e

Sports Pool .....iitivrnnneneraans e e
TOTAL REVENUE ...... it irivennnnnn i e e
DEPARTMENTAL EXPENSES

Bad Debt Expense .........ccv.... e e

Commissions ...... et e et e

Complimentary Expense
Gaming Taxes and Licenses

Preferred Guest Expenses (no compllmentarles)
Payroll Taxes ........... RPN
Payroll - Employee Beneflts e

Payroll - Officers ......

Payroll - Other Employees ......
Race Wire Fees ............. AN

Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES ......

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

R

...........

P A .
R R
........ DRI
v e w e s s .

REVENUE
Room Sales ........... e
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense ...............
Complimentary Expense ,.........
Payroll - Taxes
Payroll - Employee Beneflts
Payroll - Officers .
Payroll - Other Employees ......
Other Departmental Expenses ....

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

2-75
DOLLARS PERCENT
30,068,790 24.1%
91,439,441 73.3%
1,943,160 1.6%
470,838 0.4%
862,311 0.7%
124,784,540 100.0%
214,023 0.2%
1,142,981 0.9%
14,948,387 12.0%
11,424,155 9.2%
158,621 0.1%
1,968,429 1.6%
1,259,509 1.0%
0 0.0%
13,263,474 10.6%
68,208 0.1%
2,705,798 2.2%
47,153,585 37.8%
77,630,955 62.2%
DOLLARS PERCENT
9,226,117 76.0%
2,907,761 24.0%
12,133,878 100.0%
647 0.0%
48,271 0.4%
465,895 3.8%
296,382 2.4%
0 0.0%
5,318,548 43.8%
2,230,316 18.4%
8,360,059 68.9%
3,773,818 31.1%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2004

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ............. e e e e e e e 11,819,633 56.3%
Complimentary Food Sales ................ e ce 9,178,250 43.7%

TOTAL REVENUE ... it ittt cee ittt e nann s an s sssnsnnns 20,997,883 100.0%

COST QOF SALES ... .. ¢ttt anannsnns e e e e e 11,745,971 55.9%

GROSS MARGIN ...... ¢ vt v rnns e e e e e e e 9,251,912 44 .1%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ...t riirinrrrvernnns e e e 0 0.0%
Complimentary EXPEeNSE ... .u i rvenettonnnannnnrsnssnns 718,097 3.4%
Payroll - TAXEE ... s vinnrnnrsnsans e e 858,219 4.1%
Payroll - Employee Benefits ......... e e e 479,006 2.3%
Payroll - Officers ............ccvivuu.. e e 0 0.0%
Payroll - Other Employees .......... e e f e 8,582,727 40.9%
Other Departmental EXPENSES . ... .....iirrneitnnroreennnas 1,715,179 8.2%

TOTAL DEPARTMENTAL EXPENSES .........¢ccvvcvanonares e e 12,353,228 58.8%

DEPARTMENTAL INCOME(LOSS) ... .. viinnrnrnnsns e e e ~3,101,316 -14.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ................. e e .. 1,758,608 20.5%
Complimentary Beverage Sales ..... e e e 6,812,584 79.5%

TOTAL REVENUE ... .ttt it anrrrrn e sansnnnsns Ceee e e v e 8,571,192 100.0%

COST OF SALES ..t v v st ot vrovsnasssssnnsnenasssocsns Ceaaae 3,189,135 37.2%

GROSS MARGIN .....v vt vnnvnrnsnn et et e s it 5,382,057 62.8%

DEPARTMENTAL EXPENSES
Bad Debt Expense .......... e e e 0 0.0%
Complimentary EXpense ..........c.ouivroecaeanen e . 12,623 0.1%
Payroll - Taxes ........ e ettt e e et e e e . 309,417 3.6%
Payroll - Employee Benefits ............... e s 257,557 3.0%
Payroll - Officers .......... ... vvuiinnn. e e 0 0.0%
Payroll - Other Employees ............ ettt e 2,010,000 23.5%
Other Departmental EXPENSES .. ..c..vvveriuiransonsiansnas 343,252 4.0%

TOTAL DEPARTMENTAL EXPENSES . ... ... ttoannanccsasnnnes 2,932,849 34.2%

DEPARTMENTAL INCOME (LOSS) ...\ iiii i inrrrcessonnneonsnns 2,449,208 28.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items .........c000n.

TOTAL REVENUE ...... e e
COST OF SALES ...ttt iiinacrntronnnrosnsnsnss
GROSS MARGIN ........0.ivcnernnnnnions RN

DEPARTMENTAL EXPENSES

. v

PRI IR

LR

Bad Debt EXPENBE . ... .v vttt iinnrnrorncanansonnsanerssnns

Complimentary EXpPense ........covvevousen
Payroll - Taxeés ........ecivenenenens e
Payroll - Employee Benefits .............
Payroll - Offjcers ......................

Payroll - Other Employees ................

Other Departmental EXPERSES ... ...t vvirnrrrnrrenaneonas
TOTAL DEPARTMENTAL EXPENSES .....civvinrnnrnrnnnnrnnsaneson

DEPARTMENTAL INCOME(LOSS) .........ccvcv.nn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........

ROOMS DEPARTMENT .......

FOOD DEPARTMENT .........

BEVERAGE DEPARTMENT ....

G & A DEPARTMENT .......¢0ivnvnnrunnnnnn
OTHER DEPARTMENTS .............. e

TOTAL ...t vvvvnrrrnnnns

2-77

DOLLARS PERCENT
3,911,909 76.5%
1,202,597 23.5%
5,114,506 100.0%
2,189,811 42.8%
2,924,695 57.2%
0 0.0%
308,787 6.0%
151,077 3.0%
96,559 1.9%
0 0.0%
1,637,500 32.0%
968,008 18.9%
3,161,931 61.8%
-237,236 -4.6%

767

432

558

179

611

100

2,647



2-78 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE OF ROOM QCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 39,533
AUGUST ........ 43,651
SEPTEMBER ..... 49,353
OCTOBER ....... 43,614
NOVEMBER ..... . 42,968
DECEMBER ..... . 48, 965
JANUARY ....... 43,914
FEBRUARY ...... 42,250
MARCH ......... 51,285
APRIL ......... 44,999
MAY ........... 45,671
JUNE .......... 51,9590
TOTAL ......... 548,193

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 87.35

Average Slot Revenue
Per Room Per Day 265.63

Average Food Sales
Per Room Per Day 61.00

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)

26,299 66.52%
31,752 72.74%
33,122 67.11%
27,720 63.56%
25,546 59.45%
24,255 49.54%
23,956 54.55%
27,423 64.91%
34,187 66.66%
27,468 61.04%
28,364 62.11%
34,149 65.68%
344,241 62.80%

Average Beverage Sales

Per Room Per Day 24.90

Average Rooms

Department Payroll

Per Room Per Day 17.66

Average Room Rate

Per Day 35.25




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2004
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA
IN SQUARE FEET

AREA QPERATING
Pit (Includes Bingo and Keno) 5
Coin Operated Devices 6
Poker and Pan 3
Race and Sports 5
TOTAL CASINO 6

RATIOS

4,736
23,002
1,463
1,495

28,926

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .............
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ...

L

P R R

L A A A R

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ............. e

RETURN ON AVERAGE ASSETS* ..........0ivvervnnnns

* - FORMULAS

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
157.5%

34.6%
405.2%
8.5%
17.2%
0.9%
76.5%

67.6%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets i1s equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

270
663
443
178

719
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COMBINED BALANCE SHEET
Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(R Y =) < W S I I 113,966,268 6.1%
Receivables TOTAL ALLOWANCE
Casino 24,155,458 8,914,351 15,241,107 0.8%
Trade 14,525,791 1,373,964 13,151,827 0.7%
Sundry 7,630,281 32,036 7,598,248 0.4%
Notes 1,369,959 0 1,369,959 0.1%
Prepaid EXpPeNSEsS ............vtueeeeonnesncrenarsnansonas 28,979,131 1.6%
Other Current ASSELS .. ...t i irnneranarasanssssonesay . 244,347,660 13.1%
TOTAL CURRENT ASSE TS ...ttt s tn s vsosv s rsvsana 424,654,197 22 .8%
FIXED ASSETS COST DEPRECIATION
Land 214,568,232 ... .ca 00 214,568,232 11.5%
Land Improvements 6,874,250 2,007,257 4,866,993 0.3%
Buildings & Improvements 1,419,297,027 538,374,112 880,922,915 47 .2%
Furniture & Equipment 734,778,749 553,724,183 181,054,566 9.7%
Leagse Improvements 11,749,406 4,456,685 7,292,721 0.4%
Congtruction in Progress 19,860,895 ... 19,860,895 1.1%
TOTAL FIXED ASSETS . i it vt tn o s et snsonnanssnessonses 1,308,566,322 70.1%
OTHER ASSETS .........c0ivnnn ettt e s s e e, 132,788,761 7.1%
POTAL ASSET S vt ittt teein e tnnr e s senssanesstssssasssnnsssos 1,866,009,280 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .............. e et 34,008,036 1.8%
Accounts Payable - Other ............. et 6,765,550 0.4%
Current Portion of Long-Term Debt .............. .o, 15,493,740 0.8%
Accrued EXpenses ............ et b e e e e 68,575,965 3.7%
Other Current Liabilities .............. e e 23,388,838 1.3%
TOTAL CURRENT LIABILITIES .........c0c0c... e e 148,232,129 7.9%
LONG-TERM DERBT TOTAL QWING CURRENT PORTION
Mortgages 138,239,511 7,679,290 130,560,221 7.0%
Debentures & Bonds 246,838,461 0 246,838,461 13.2%
Notes 50,612,506 5,846,546 44,765,560 2.4%
Contracts 4,211,555 1,559,316 2,652,239 0.1%
Other 385,723,243 408,188 385,315,055 20.6%
TOTAL LONG-TERM DEBT 825,625,276 15,493,740 810,131,536 43 .4%
OTHER LIABILITIES .......¢iivivteenanns i e e ~240,645,928 -12.95%
TOTAL LIABILITIES ...ttt v rarssnnsans e e ey 717,717,737 38.5%
CAPITAL
Ownersg Capital AcCOUNLE ... ..tvuviirvrvrannoeanss e 292,239,177 15.7%
Capital Stock & Other Capital ........... ... e, 238,340,993 12.8%
Retained Earfing8 «...ovveveraranannas e 617,710,672 33.1%
TOTAL CAPITAL .......... e h et e e e e vese... 1,148,250,842 61.5%
TOTAL LIABILITIES AND CAPITAL...... et e e e e s 1,866,008,579 100.0%
Average Assets Upper Quartile Median Lower Quartile
66,643,189 112,290,403 15,373,415 3,749,369
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Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

COMEINED INCOME STATEMENT - SUMMARY

REVENUE DOLLARS PERCENT
Gaming ........0ciiiinann. . e e e e 877,715,898 56.4%
ROOMS ... . ittt i i e e i et in e e 244,893,237 15.7%
Food ... vviinmin i e e, e 234,171,320 15.1%
LT - Ve £ 102,405,328 6.6%
0 Lo 4T 96,427,718 6.2%

TOTAL REVENUE ..........c0cueuron. e e e e e e s 1,555,613,501 100.0%

COST OF SALE S ittt vttt e it et te it e e et ettt s ttnnsnnenena, 153,833,162 9.9%

GROSS MARGIN ..... e e e, . e e e ‘e 1,401,780,339 90.1%

DEPARTMENTAL EXPENSES . ...ttt ittt tnevnrsnnsnnsnnennnnns 794,815,885 51.1%

DEPARTMENTAL INCOME (LOSS) ... vuvnnn. e e e 606,964,454 39.0%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..........c.vri i . 56,940,883 3.7%
Bad Debt EXpeISE .. .ttt ittt ettt tr e . 880,504 0.1%
Complimentary Expense (not reported in departments)...... 24,534,969 1.6%
Depreciation - Buildings ..........cvuvrvrvrrnrnnnnnnnnnn 45,622,171 2.9%
Depreciation and Amortization - Other ............ e 59,763,305 3.8%
Energy Expense (electricity, gas, etc.) ..., 42,103,749 2.7%
Equipment Rental or Lease ...........c.ciiiiiiiiiinninnnnn 2,382,297 0.2%
Interest EXpemSe ... ...ttt ittt eteeeraannnnenennas 64,427,711 4.1%
Music and Entertalnment .........ieern i e e enenennenens 7,580,101 0.5%
Payroll TaXes ...t ittt ittt et et e 9,272,091 0.6%
Payroll - Employee Benefits ............ .0 iiiiiirnnnn.. 22,877,974 1.5%
Payroll - Officers . ... ...ttt ittt e e, 4,892,059 0.3%
Payroll - Other EmMPLlOYEEE . ...ttt irn i rnrrnennnnenss 100,603,335 6.5%
Rent of Premises ... ... ..ttt it ittt 16,258,498 1.0%
Taxes - Real Estate ........ e e e et 17,669,523 1.1%
Taxes and Licenses - Other ..............¢ it rnnnr.. 2,492,385 0.2%
Utilities (Other than Energy Expense) ................... 6,535,561 0.4%
Other General and Administrative Expenses ............... 90,380,303 5.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. .. vvvmennonnn 575,217,419 37.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt et s nnseernnnnnnnnes 31,747,035 2.0%

Lower Quartile
6,045,658

Median
25,720,012

Upper Quartile
121,602,626

Average Revenue
55,557,625




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2004
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

CASINQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices .......
Poker and Pan
Race Book .......... e e, R
Sports Pool
TOTAL REVENUE .,............ e e e e e

DEPARTMENTAIL EXPENSES
Bad Debt Expense .......... et e
Commissions
Complimentary EXpense ............ e
Gaming Taxes and Licenses ........... Cha e
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees ........ e e
Other Departmental Expenses .......... S

TOTAL DEPARTMENTAL EXPENSES ........... e

...... L I T T I

..... R R I I A S S

DEPARTMENTAL INCOME(LOSS) .......... e .

ROOMS DEPARTMENT

REVENUE .
Room Sales .........c.0c.. e e e . e
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ............. e v
Complimentary EXpPense ............ e .
Payroll - Taxes ........... e e e
Payroll - Employee Benefits
Payroll - Officers .
Payroll - Other Employees ............ e
Other Departmental Expensesg ......... e e

TOTAL DEPARTMENTAL EXPENSES ........ Ce e .

DEPARTMENTAL INCOME (LOSS) ............ e

L L R B ) L S R v -

...........

...........

DOLLARS PERCENT
200,135,627 22.8%
653,800,487 74.5%

7,036,346 0.8%

7,273,273 0.8%

9,470,165 1.1%
877,715,898 100.0%

4,243,700 0.5%

9,409,024 1.1%
137,731,309 15.7%

73,868,091 8.4%
7,491,499 0.9%
14,868,070 1.7%
26,600,105 3.0%
613,479 0.1%
119,703,090 13.6%
1,772,816 0.2%
71,663,854 8.2%
467,965,037 53.3%
409,750,861 46.7%

DOLLARS PERCENT

197,988,350 80.8%

46,904,887 19.2%
244,893,237 100.0%
163,033 0.1%
2,858,249 1.2%
5,355,603 2.1%
12,743,048 5.2%
265,317 0.1%
55,782,711 22.8%
25,156,500 10.3%
102,324,461 41.8%
142,568,776 £8.2%
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Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ..... i e e e e e
Complimentary Food Sales ......... e e, e
TOTAL REVENUE ..... C e et e et

COST OF SALES .. v v itiiiiaitnnrnnnnns it
GROSS MARGIN ...t vvvinniinnrnnnnnsans e e v

DEPARTMENTAL EXPENSES
Bad Debt Expense ............. e e, e e
Complimentary EXPenSe .......ocvuvenrns.ons e .
Payroll -~ Taxes .........oo0nvee.. e e e e
Payroll ~ Employee Benefits .................. i
Payroll - Officers ........... e e
Payroll - Other Employees ............c0cuvuun. e e
Other Departmental Expenses .............. e e

TOTAL DEPARTMENTAL EXPENSES ..........00... e e

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales ... vi ittt it i e e e
Complimentary Beverage Sales .......... e i,
TOTAL REVENUE ........cciiiiniirnnnnnnnn e

COST OF SALES ........... St e e .

GROSBS MARGIN ... ittt ittt it vttt enane e s

DEPARTMENTAL EXPENSES
Bad Debt Expense ......... e et e e e e
Complimentary EXpense .............. e e Ceee
Payroll - Taxes8 ......¢.vvnrnionrannnnennnns e
Payroll - Employee Benefits ............. ...,
Payroll - Officers .......c.iiiim i iiiinennnnas e
Payroll - Other Employees ....... ... ...t inrnnnneenns
Other Departmental Expenses ......... e

TOTAL DEPARTMENTAL EXPENSES ........ e e

DEPARTMENTAL INCOME (LOSS)

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

DOLLARS PERCENT
177,477,576 75.8%
56,693,744 24.2%
234,171,320 100.0%
95,887,122 40.9%
138,284,198 59.1%
3,396 0.0%
1,709,262 0.7%
10,502,779 4.5%
21,570,424 9.2%
540,460 0.2%
94,590,525 40.4%
16,211,284 6.9%
145,128,130 62.0%
-6,843,932 -2.9%
DOLLARS PERCENT
40,268,472 39.3%
62,136,856 60.7%
102,405,328 100.0%
28,804,009 28.1%
73,601,319 71.9%
0 0.0%

671,467 0.7%
2,499,743 2.4%
5,041,494 4.9%
57,251 0.1%
18,056,693 17.6%
4,555,368 4.4%
30,882,016 30.2%
42,719,303 41.7%




COMBINED INCOME STATEMENT

Figcal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

OTHER INCOME

REVENUE

Other Operating and Non-operating Income ..

Other Complimentary Items
TOTAL REVENUE ............. e

COST OF SALES
GROSS MARGIN ......... Vet

DEPARTMENTAL EXPENSES
Bad Debt Expense ............. P
Complimentary Expense .
Payroll - Taxes ........ e e
Payroll - Employee Benefits ......
Payroll - Officers ............. .
Payroll - Other Employees ........
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME(LOSS) ........ .

AVERAGE NUMBER OF EMPLOYEES

- DETAIL

(CONTINUED)

FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT .

" e e e

BEVERAGE DEPARTMENT ......

G & A DEPARTMENT
OTHER DEPARTMENTS

TOTAL .......c0..

2-85
DOLLARS PERCENT
90,433,170 93.8%
5,994,548 6.2%
96,427,718 100.0%
29,142,031 30.2%
67,285,687 €9.8%
3,926 0.0%
2,716,220 2.8%
1,722,917 1.8%
4,729,451 4,.9%
890,352 0.9%
16,422,464 17.0%
22,030,911 22.8%
48,516,241 50.3%
18,769,446 19.5%

6,070
3,080
5,797
1,564
3,685

898

21,0594



2-86 ROOM OCCUPANCY AND PER RQOM PER DAY ANALYSIS

Fiscal Year 2004
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 434,788 373,436 85.89%
AUGUST ...... - 425,892 381,524 89.58%
SEPTEMBER ..... 430,706 355,379 82.51%
OCTOBER ....... 432,801 352,493 81.44%
NOVEMBER ...... 398,032 287,228 72.16%
DECEMBER ...... 416,806 274,951 65.97%
JANUARY ....... 410,111 284,671 69.41%
FEBRUARY ...... 389,890 303,052 77.73%
MARCH ......... 424,516 363,697 85.67%
APRIL ....... - 404,060 343,975 85.13%
MAY ........... 416,566 349,395 83.88%
JUNE .......... 413,308 365,223 88.37%
TOTAL ..... s 4,997,476 4,035,024 80.74%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 49.60 Per Room Per Day 25.38
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 162.03 Per Room Per Day 18.38

Average Food Sales Average Room Rate

Per Room Per Day 58.03 Per Day 60.69































































































































































































































































